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This Assignment of Rents preparea-%v.. David F. Hyde
+300 N. Harlem Avenue
Rarwood Heights, lllinois 60656 . /Ms\

ASSIGN®.ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 26,2701, between Mark Fettner, a married man, whose
address is 12 Ridge Road, Highland Park, IL 60035-4337 {»cf2rred to below as "Grantor"); and Parkway Bank
and Trust Company, whose address is 4800 N. Harlem Avenue, Harwood Heights, IL 60706 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants u continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to tiie Rents from the fellowing described
Property located in Cook County, State of Illinois:

wr SEE ATTACHED LEGAL DESCRIPTION ****

The Real Property or its address is commonly known as 995 Old Elm, Glencoe, I\, L0222. The Real Property
tax identification number is 05-06-308-046-0000 & 05-06-308-053-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignmant. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniienn Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word “Grantor" means Mark Fettner.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness" includes all obligations, debts and liabilities,

plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
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Loan No 11 (Continued)

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

.continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

'{ﬁxer,, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender .mayt/ deem appropriate, either in
L?re{derts name or in Grantor's name, to rent and manage the Property, including the collection and application
Q ents. .

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for tia hurposes stated above.

Ne Requirement‘te-Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall havs performed one or more of the foregoing acts or things.shall not require Lender to do
any other specific act-or thing.

APPLICATION OF RENTS. Al zosts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender«ney. pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application ¢t zny and all Rents received by it, however, any such Rents received by Lender

which are not aﬂplled to such cosis and expenses shall be aﬂplled to the Indebtedness. All expenditures made by

Lender under this Assignment and fiof reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall’be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays-a'l-of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this' Assignment, the Note, and the Related Documents, Lender shall.
execute and deliver to Grantor a suitable satisfacticn of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendzi’s security interest in the Rents and the Property. Any
termination fée required by law shall be paid by Grantor;-i permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or b guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payinent (a) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law i iaw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body *ieving jurisdiction over Lender or any of Lender's
property, or (c} by reason of any settlement or compromise of ap}r claim made by Lender with any claimant
(including without limitation Grantor), the Indebtedness shall be cursidered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effectiva-or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ciner instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaia or recovered to the same extent as if
that amount never had been originally received by Lender, and Grantor shxjl-2e bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assigament.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of 435 ’\ssiﬂnment, or if an(\(:I action or
Broceeding is commenced that would materially affect Lender's interests in the Prcnerty, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apﬁrop."ateg. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date i"icuired or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be nivable on demand, Sb) ‘
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance po1ic¥ or_(ii) the remainingterm of the Note, or -
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also -
will secure payment of these amounts. The rights provided for in this paragraph shall be in addiucri to any other

f?hts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's Prpperty_ or Borrower's or any Grantor's ability 1o repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty re;la\lresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading ‘in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fuli force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
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Loan No 11 (Continued)

anticipated post-judgment collection services, the cost of searchingi. records, obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted Dy

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with an¥ Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set Torth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
illinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security 2greement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future scivances under any such security agreement without the prior written consent of Lender.

Severability. If & court of competent jurisdiction finds any provision of this Assiﬁnment to be invalid or
unenforceable as to-any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any aiher persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified 1o ke within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it she!i be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject-to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be biriding upon and inure to the benefit of the parties, their successors and

assigns. |f ownershli) of the Property Fecumes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor heieby releases and waives all rights and benefits of the.
homestead exemption laws of the State of lllinois as fo all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed i« have waived ang rights under this Assignment {or
under the Related Documents) unless such waiver is in wriipa and signed by Lender. No delay or omission

on the part of Lender in exercising any nght_shall operate as 2 waiver of such right or any other right. A

waiver by any party of a provision of this Assignment shall ncl constitute a waiver of or prejudice the_pangs

right otherwise to demand strict compliance with that provision“or any other provision. No prior waiver by

Lender, nor any course of dealing between Lender and Grantor, shall vonstitute a waiver of any of Lender's

rights or any of Grantor's obligations as to any future transactions. ‘Whenever consent by Lender is required

in this Assignment, the granting of such consent by_Lende_r in any instance shall not constitute continuing

consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY. This Assignment is executed by Grantor, not pezonally but as trustee as provided
above in the exercise of the power and the authority conterred upon and vestzd in it as such trustee (and
Grantor thereby warrants that it possesses full power and authority to executs this instrument), and it is '
expressty understood and agreed that nothing in this Assn?\?ment or in the Note shal” be construed as creating (2
any liability on the part of Grantor personally to pay the Note or any interest that rav.ancrue thereon, or any e
other indebtedness under this Assignment, or to perform any covenant either expressed ot implied containe o)
in this Assignment, all such liability, if any, being expressly waived by Lender and by ‘exery person now or
hereafter claiming any right or security under this Assignment, and that so far as Grantor ‘ansl.its successors <
personally are concerned, the legal holder or holders of the Note and the owner or cwners of any L™
indebtedness shall look solely to the property for the payment of the Note and indebtedness, by the O
enforcement of the lien created by this Assignment in the manner provided in the Note and herein or by action g

to enforce the personal liability of any guarantor..

INTEREST RESERVE. |T IS UNDERSTOOD THAT THE LENDER WILL, AT THE TIME WHEN THE LOAN IS
OPENED, DEDUCT FROM THE PROCEEDS OF THE LOAN AND DEPOSIT IN A NON-INTEREST BEARING
LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTEREST DUE FOR THREE MONTHS
ON THE ENTIRE AMOUNT OF THE LOAN.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- § f




UNOFFICIAL COPY

-

[MAO0IY NTHL3NLLA4 62'€d 62°€3 71911
‘pansesal sbu |1y LOOZ X8.jus0uo? ("; BBZ'E "IOA “HO 'W'L ® 'Ted "S'N '8y 'OHd HISVY1

:, Wdﬁ HUSSHUWCY) Ay
 SIONTTTT 4O J1VLS I 27d AHYLON
1 NHOY vanT

S LJTVHS TVID IJ:}(’.» j saldxa uoissiwwod Ay

;o @1%4S 9y} 10} pue ul oljgnd AIBION

bﬁulp!sau Ag
/ot m Jo Aep me pue gred Aw Japun usaig

‘peuonusw ulaiay) sesodihd pub-Sesn ey 10} ‘DOOR pUe 108 AIBJUNIOA PUB 884} 18y 40 Sty St Juawubissy
ay) paubis ays Io ay Jeyl pabpajmounoe pue ‘suey Jo Juswubissy syl PaInoexs oym pue ul [e740S8p [BNPIApUI
ay} 8q 0] umouy ew 0] ‘Jauned yiep paseadde Ajeuosied ‘ogng AejoN peuBisiepun ey ‘ew aJojeq Aep siy} uQ

( 40 ALNNOJ
o 770
( W 40 31V1S

INFWOATTMONMIV TVNAIAIGNI

1uyed YIep

(penunuUoD) LL ON ueo
9 abeq SLN3H 40 LNJWNDISSY 1002-92-20




UNOFFICIAL COPY

e

*

PARCEL 1:

THE WEST 73.3 FEET OF LOT 4 IN CWNERS SUBDIVISION OF ALL THAT PART OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTHERLY LINE OF GREEN BARY ROAD, AS
DEDICATED BY INSTRUMENT RECORDED DECEMBER 31, 1917 IN BOOK 151, PAGE 23 AS
DOCUMENT 6254742 AND NORTH OF THE NORTH LINE OF SKOKIE ROAD AS DEDICATED BY
INSTRUMENT RECORDED JUNE 27, 1918 IN BOOK 115, PAGE 687 AS DOCUMENT 6349324 AND
EAST OF A LT%T 815.10 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF SAID
SECTION 6 ANL-WEST OF WEST LINE OF BLOCK 46 IN GLENCOE AND WEST OF WESTERLY LINE
OF VERNON AVENUZ NORTH OF SAID BLOCK 46, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTHERLY 24 FEET QY LOT 8 AS MEASURED ON THE EAST LINE THEREOF IN PAUL L.
BATTEYS EAST SKOKIE HEIGHTS ACCORDING TO PLAT RECORDED APRIL 14, 1327 AS DOCUMENT
9615726 BEING A SUBDIVISICGN 4F LOT 5 IN OWNERS SUBDIVISION IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS RECORDED. I THE RECORDERS OFFICE OF COOK COUNTY ILLINOIS
MAY 10, 1922 IN BOOK 171 OF PLAT:, TAGE 8, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS AS ESTABLISHED BY THE PLAT OF SUBDIVISION OF PAUL
L. BATTEYS RAST SKOKIE HEIGHTS RECORDED APRIL 4, 1927 AS DOCUMENT 3615726 AND AS
CREATED RY THE DEED FROM PAUL L. BATTEY AND ANNE %. BATTEY, HIS WIFE, TO KENNETH
E. LANKTON AND DOROTHY K. LANKTON, HIS WIFE, DATEl, SEPTEMBER 6, 1949 AND RECORDED
SEPTEMBER 7, 1949 AS DOCUMENT 14626666, TO AND FrROM FRREN BAY ROAD OVER, UPON AND
ACROSS THE PRIVATE DRIVE KNOWN AS AND SHOWN ON THE PUAT OF PAUL L. BATTEYS EAST
SKOKIE HEIGHTS AFORESAID, AS "OLD ELM PLACE", IN COOK CCONTY, ILLINOIS (EXCEPT
THEREFROM ANY DPORTION LYING WITHIN PARCEL 2)

10706460
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