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A NATIONAL CITY MORTGAGE CO
P.O. Box 8800
Dayton, OH 45401-8800
Prepared by:
W @/’50 B/j : 0000408317
o (0 FHA Case No.
s or s z>/ MORTGAGE 137-1087193-
PRAIRIE TITLE

6821 W. NORTH AVE.

OAK PARK, 1L 60302
THIS MORTGAGE ("SE-CUIlty Insu-un:gntll> 18 given on JulY 12, 2001
The Mortgagor is

-

* :[l
—

CHARLIE JOHNSON Married To BERTHA JOHNSON

("Borrower™). This Security Instrument is ven to
National City Mortgage Co

Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and
whose addressis 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender tie principal sum of
ONE HUNDRED FORTY SIX THOUSAND SIX HUNDRED FIFTY & 00/100

Dollars (U.S. $ 146,650.00

This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1

2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicatiin of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the inarigage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary mstead of “neymonthly mortgage insurance premium;

Second, to any wes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requved;

Third, to interest due urder he Note;

Fourth, to amortization ot the principat of the Note; and

Fifth, to late charges due under e Note.

4. Fire, Flood and Other Hazars Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agatast any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance siia)! b= maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on uré Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary <Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Zeader and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediz.e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned (s :ereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jeintiy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the iwdebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrap't 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of tic rioceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsiarting. indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Prorssty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass (o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s .oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prosery) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
rcasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(it} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretar:;
(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rcuuire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any ~ahorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securicy,Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the toregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lerder’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has'a aight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dy:¢ under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To r2instate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoun:-cument including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and r¢nsnnable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and the
obligations that it securcs shall remain in effect as if Londer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lendzr lias accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pretedirg the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen* prounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instruner.c.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
medification of amortization of the sums secured by this Security Instrument geanted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in <nte.est or refuse o ¢xtend time for
payment or otherwise modify amortization of the sums secured by this Security Insttument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Uender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bonnd; Joint and Several Liability; Co-Signers. The covenaris and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bonorver, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Auy Somower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law. '

19, Releasc.Jpon payment of all sums secured by this Security Instrurment, Lender shall release this Security
Instrument without chorge to Borrower, Borrower shall pay any recordation costs.

~

20, Waiver of Koweziwead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securicy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveiants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements o1 this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}]. :

Condominium Rider 4 Crowing Equity Rider L Other [specify]
Planned Unit Development Rider [ oriduated Payment Rider '

man(lL) (9608) Page7of 8 o)




UNOFFICIAL COPY 10707145

@
g 4o g ebey {8096) ('II)HI?'@

80T09 TI FTYADNIWOOTH

86T# GWd Q¥ HOIHDS M EZT-09¢
eqp op ebeBiaor A3T) TEUCTIEN
XO0d4 NIITA

1 Lq paaedsag

¥
'''''''''

souomo 'S 3HIdX3 N
qrssm 9
NN 30 21v18 ‘3irang ?a?um

OHI3INOW VON3Yg

[ ]

1V3S Ty Ji440 -sondxs UOISSTIIWO?) AN
: QJD ¢ Jo Aep / SI ‘[e2S [BIOJO PUB PURY AUI ISPUN BIALD
/ % "yLI0§ 198

urarey sesodind pue 5955 74 10] ‘o8 ATEIUN[OA pUR 331] {W%— SE JUOWINISUT Pres S PAJAAIISD pue paudis
7%[' Teys pasparacrioe pue ‘uosiad wr Aep st aw 9fo5dq paresdde uownpsw uroFa10y a1 01 paquosqns

(s)oureu asoym (syuosiad auresavy 8q 0] sur 0] umowy Afeuoszad ¢
Losuyods

v Y T %@aﬁﬁéiQVQWyz7 .

Ao AqaIoy op 9Bl pue AJUnod PIes I0J pue ur dqng . JeIoN Bng’}ﬁ?W
:ss Ajuno) IONI"[’II 40 IE[.LV.LS
> ¢y

Iamouog- lamolcq
(reag) (ress)”

]9&\0}108- ) J:MO.UOH-

(reas) (1eo8) -

Iamonog- Iamouog-

(re2s) (reas) 7

SIHOTY QVALSAWOH ONIAIVM I0 IS0d¥nd
somonog- IHL ¥OJ DNINOIS ‘NOBNHOL VHIWAH -~

(ess) /'AWWZ?/QC%/ W

imoLog-

/MOSNHOL FTTAVHD
;SossoUI M
I N PAPIOIRT PUB IOMOLIOY AQ PAINOIxX9 (S)10pu

Aue U1 pue JuouInnsuy AILMo3S SIY Ul PAUTRIUC) SULEY 31 0) s2a18e pue sydadoe romouod ‘MO THE ONINDIS A4



UNOFFICIAL COPY

SCHEDULE A - Page 2

LEGAL. DESCRIPTION . 1070 71 49

Cormitment No. 01-30315

|

LOT 15 IN DAVOL'S SUBDIVISION OF LOTS 1 TO 11 IN BLOCK "F" IN MORGAN PARK IN
WASHINGTON HEIGHTS EXCEPTING THEREFROM THAT PORTION OF SAID LOT 15 DESCRIBED
AS FOLLOWS: COMMENCING AT THE SQUTHWEST CORNER OF SAID LOT 15, THENCE EAST
ALONG THE SOUTH LINE QF LOT 15 AFORESAID A DISTANCE OF 29 FEET 7 INCHES TC THE
POINT OF INTERSECTION OF SAID SOUTH LINE OF LOT 15 WITH THE EASTERLY LINE OF
LOT 6 IN THE RESUBDIVSION OF LOTS 16 AND 17 IN DAVOL'S SUBDIVISION AFORESAID,
THENCE NORTHERLY ALONG A LINE BEING THE PROLONGATION NORTHERLY OF THE EASTERLY
LINE OF SAID LGT G AFORESAID TO ITS INTERSECTION WITH THE NORTH LINE OF LOT 15
AFORESAID, THENCE WEST ALONG THE NORTH LINE OF LOT 15 TO THE NORTHWEST CORNER
OF LOT 15 THENCL SUYITRLY ALONG THE WESTERLY LINE OF SAID LOT 15, A DISTANCE
OF 50 FEET TO THE POINT . OF BEGINNING IN SECTIONS 18 AND 19, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRNCIPAL MERIDIDAN, IN COOK COUNTY, ILLINOIS.

265-19- 110~ 0 37




UNOFFICIAL COPY




