32 07 00t Page 1 of 14

UNOFFICIAL COf10707673

Return To: 2001-08-03 11:35:1%5
ABN AMRO Mortgage Group, Inc. Cook County Recarder 51.00
P.0. Box 5064

Troy, MI 48007-3703

L ]

0010707673
Prepared By:

Gloria Chavez
1350 E. Touhy Ave., Suite 160W
Des Plaines, IL 60018

o

AN [Space Above This Line For Recording Data]

Or 4 2300 22X

MORTGAGE
po
ol +EHICARA TITLE LAKD TRUST COMPARY {‘{%’
gjh AS SURCESLK TINBTEL 1O _ .E\b
DEFINITIONS S‘)

Words used in multiple sections of this docuinent are defined befow and other words are defined in
Sections 3, 11, 13, 18, and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, whichisdated ~ July 19, 2001

together with all Riders to this document.

(B) "Borrower" is

%CHICAGO TITLE AND TRUST COMPANY, A CORPURATION OF
ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATEC
FEBRUARY 8, 1985 KNOWN AS TRUST NUMBER 1086747

Borrower is the mortgagor under this Security instrument.
(C) "Lender"is ABN AMRO Mortgage Group. Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware

0007856024

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT gﬁX 333%@@ ! Form 3014 1/01

6IL




3
3

978857'

i

1
UNOFFICIAL COPY

@
LO/L  $LOE wiog a1 4o 7 by oro0 (19- €

209582000

"VdSHY Iepun , meo]
a3e3uowr pare[al A[[esapay, e se AJirenb jou ssop weo oy J1 usAs ,ueo oFeSuow patear A[TeIapa), € 03

p1edar ur pasodw are 1ey) suondIsal pue sjuawnbar [[e 03 $1931 , VS Y, ‘HUSWNIST] ANInoag SIL Ul
pasn sy “Janew 133[qns aures 3y) suaA0F 18y UoHEINSaI IO UONRISISI[ J0SSINNS 10 [BUOHIPPR AUe I0 ‘o)
01 swm woly papusure aq Jydnu Loy se (0OsE Wed “W'A°D $7) X vouemSay ‘uonemsar Sunuswoidun
S1 pUe ('bas 12 1097 WOUNRG DS N Z1) WV SINPA00IJ WAWNG AkISH [eYy ) STeaw WVdSTA, (0)
"uIwnnsu] AINsag S Jo ¢ Uonads Jepun sjunoure Aue (1) snid ‘aloN
oy Japun 1sarayul pue fedrourid (1) 10j anp JunoWre PI[NPaYRs AJTeInGaz o) SUBAW ,JuaAeg POy, (N)
"ueoT AY)
‘U0 Jnejap 10 ‘1o juawiieduon 2y sureSe 19pus] Sunomold souensur sweat douemsuy 2Sedron, (W)
*Au3doId 31 JO UOTIIPUOD JO/PUE AN[EA
U1 ‘0] $& SUOISSILS IO ‘JO SUOLEIUISIIISTUL (AI) JO {UOIBUWISPUCS JO NI UI 3IUBAIAUOD () tAuadoag
ay jo wred Lue 1o [re e Surye) Joqio 1o uoneUTIAPUOD (1) ‘Auadold Sy JO WORONNSIP 0 ‘03 aTeurep
(9] 10; (§ uonaag ut paqrostp s33e1aA00 ayy Jopun pred speavord asuernsw ey Iayio) Aured pip Aue Aq
pred' spagood 10 ‘saSeurep Jo pieme ‘WUSWRAMAs ‘uopesuadwos Aue sueswr |, SPasr0I SNOMB[ISTIY, (D
'£, UOI133S Ul PAQLIDSIP I8 JB) SWINI ISOU) SURIW , SWA)] M0IIST,, (M)
\ "SI3JSUen -
9snoYSuLIed]> pIleWwolNe PUE ‘SISPSEN Alm ‘auoydalel AQ PORNIUI SISURN ‘SUOTIJBSWEI) AUIYIEW
19121 pajeloIne *sIsJsuen afes-jo-jutod Q7 PANWI] I0U 7 NG “SIPN[OUT WK} YING “IUNCIZE UR 11IPaID 10
114ap 01 UOHMINSUL [BIOURUY 8 JZLIOYINE JO “jOTd)si.‘1apI0 0} se os adel oneufewr Jo “Isinduios “Jusmniisur
oruoydafay ‘Teurnuiay orwondd uwe ySnoIg) palenu: SI EOIgmM “usumnnsut raded IR[ms 10 “JeIp ‘yoayo
AQ polewIBLIO UOROBSURT) B WY J3YI0 ‘SPUNY JO IS AUR SUBSW |, JAJSURI], Spumy smonRd, (1)
*UONIBZIUESIO IB[IULLS JO UOTIEI0SSE
$JOUMORUIOY  ‘UOTIR[OOSSe WINTUNOpUod & Aq Auadord 2y 10 Jamoriog uo pesodwr ase Jeyy safreyd
1310 PUE SJUILUSSISSE ‘$30) ‘SANP [[€ SULIW , SIALISSISSY prie ady ‘San(] UONeIdsSY A)unuo)), (1)
‘suormdo [eoipnd siqeesdde-uou
‘reuy alqeorjdde j[e se [[am S (Me] JO 159)J3 2Y) JABY 1BYD) SIIPIO I7I¢ SI[NI JANRISTUINUPE PUE SIOUBUIPIO
‘suone[n3al ‘sanjels {600 pue Sl ‘[eopay qeoridde Furonuod e smeaw ,mery sqeonddy, ()

[A3109ds} (Y3310 ] 1apry Jawded Apysomig [ 131 VA
1oprg Aqured ¢-1 [ 19pry Juawdojaaaq 1wy pauueld [T 1WpIY uooreg
19pry SWOH puodag ] Jap1Y WNUTUIOPUO,) [:] Iapry Wleysieisnfpy I:]

‘[orgearidde se xoq Yoayd] Jomorrog Aq painoeaxa a4 07 312 SIpTY

ﬁmmonog AL "IomouIog £q pANIIXS SIB TEY TUSWNNSU] AILINOAS SIY) 0] SIOPTY [[€ SUeall ,S@piq, (D)

Isa1ajul snjd ‘Juswmsu] K109 ST JOPUN NP SWINS [[e PUE ‘0N SN} JIpananp

sadreyd age| pue safrer juswikedard Lue “sasoqur snid “a0N S £q PISUIPIAS 1GIp A1) SUBIW JUBOTL, (D)

. “Auadoig

3 ul $IYTTY jo I9jsuer],, FUIPEAY SY) ISPUN MOJRq PaquIVSIP §1 1oyl Kuadoid Ay sresw JAndory, (@)

T€02 ‘T asnbny uew 13jef jou [[ny ut 1q3p Y1 Led o} pue sjuAwWAR]

J1poliad renSar ut 19ap s1y) Aed 01 pastuiold sey ramortog 1sa1anm snid ( 00°000°'STTI¢ s )
sTe[log '

00T/0u pue pPUeSNOY] USDJJLH POJPUNH SUQ) 9pua] $amo IamoLiog JEI} SeIS J10N S L

1002 "6T ALnp pajep pue Iamouog Aq paudis atou Alosstuoad ay sueswr 3joN, (1)

"UANNSU] ARG S JIpun 3eTeFuow a1 I 1pu|

90/09 71 'S6PLJJON " "BAY WD|JBH "N 292 I SS3Ippe §,10pus|




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:
LOT 11 CEXCEPT THE NORTH 165.36 FEET THEREOF AND EXCEPT THE EAST 366.0
FEET OFiHAT PART LYING SOUTH OF THE NORTH 165.36 FEET THERECF) IN C.A.
GOETZ PROSPECT GARDENS BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST
1/2 OF THEZ 'SOUTHWEST 1/4 TOGETHER WITH THE EAST 2/3 OF THE NORTH 3/4 OF
THE NORTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35 TOWNSHIP 42 NORTH
RANGE 11 EAST OF "HE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

Parcel ID Number: 03-35-401-061-0000 which currently has the address of
309 N. Westgate {Streeq
Mount Prospect City) Minois 60056 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereciel on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propztty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ¢gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuudz 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cetiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds cha'i-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar: Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendsr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit.. Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tc¢_ be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lor.cwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall g1'e to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciuy, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rorathly payments.

Upon payment in full of all sums secured by this Security Instruinept, Jender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:,’ fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess-uents, it any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ingirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann1 zcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage »f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arnovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oicvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrswer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, vaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the roperty, allow the Property to deteriorate or commit waste on the
Property. ‘Whether or not Bortower-is residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property frota deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha! r.pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecuicn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring t'ie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reprirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the incarznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if,  during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘rorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with” s Loan. Material
representations include, but are not limited to, representations concerning Borrower’s secupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcni, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable

0007856024

Initials:

@g -6{IL} (0010} Paga 7 of 15 Form 3014 1/01




UNOFFICIAL COPY

@
LO/L #10€ uuoy §1 40 8 ooy or00) (1)9-

IS{eNY)

72094982000

‘UL AUB 0 JIMOLIOG U JOU [[14 A3 puB ‘Qdueinsu] 33eSOp 10J 3M0 [[IM JoMOLIOg
JUNCWE 33 ISEIIIUT JOU [[I4 SHUNIRITE Yong "Ueo] Y} Jo SULI) JIYI0 Aue Jo ‘dduensu] Fedpop
J0j Aed 0) paide sey Jomollog Jey) SHUNOWE IY) 1I3JE JON (M WIS yous Luy (g)
J13YUn |, "oueINSuIal dandes, pauLs UsYo SI juswafueLre a1 ‘1aunsut 3y 01 pied sunnuaid
3t JO 2MEYS B 10j JFUBYOXS Ul JSU § IDINSUI ) JO AIYS € Saye] ISPUIT JO ARILE R Jet) sapiaoid
0138 yons J| 'sasso Suionpar Io ‘ysu s Jamsup dFeSpow oyl Surkyipow Jo Suureys Ioj agueyoxs
ur ‘souesnsu] a8e3uop 10j siuawAed s somouroq Jo uondod € (Se PazLIAOEIRYD 3 YSIW 10) WOL JALIAP
1Y) sunoure (AP22I1pUt 1o A1300np) aAredar Aewr ‘FuroSazo] ap jo Aue jo speiye Aue Jo ‘AINUd Jomo Aue
“IINSULR! AU I2INSUT JIGIOUE ‘JON ) Jo Iaseyoind Aue “JOPUS] ‘SIUALIGITE 253U JO JNSAT B SY
*(swnnoard aoueinsuf
03e3UIO WOL puuTeIqO SPUNJ IPNIIUL ABUI YITYM) HQE[IEAR 2ABY At Jamsur aFeSiiow oy 1eys spuny Jo
oomos Aue Fursn sy aruAed ayeur o) 1e1nsut afeSuowr oy axmbal Lew sjuswIfe 25N, “SIUAMIAAIFe asay
01 (saned 10) Aured 1ar0 sy pue 1asmsul adedLiour a 03 AI0RISIILS I8 TEY) SUOHIPUOI PUE SULIY] UO JI8
SIUSMWIAAIFE 3SAN, *SASE0].$INPAX 10 *YSUI I AJIpow 10 Sreys Jey sanred IO YN SI0WaaITe oyt 13
Aew pue ‘auIn 0} W WeL) 2910] U ISURINSUL YINS [[E U0 YSU [2)0) JI9Y) AIBR[RAS SI9Insul aTeduopy
“20UBINSUY
sFednon s o Awred e jou st Jamonrog "peorSe se weo] oy Kedsl 10U S0P IAMOLIOY 1 mour Aew
11 $3550] WEUD 10] (AON ) s<serdvad 1oy Amua Aue 10) Iopua sesInquiar someInsuf afeSuopy
"310N 91 U1 papiaoxd.2ter a1 1g 1saxajur Aed 01 uoneSiqo s, Iamollog S193JE 0] VOIS
sip ut SuroN “me- ajqesriddy £q palmbal sT uoneUIILID] [UN JO TONRUTULIY) Uons 10] Surpiaord Iopua}
PUE Jomo110g U2MIAQ JUNUISITe UMM £i4e Ilm OUBPIOIOR UT SPUS Joueinsu] 23eSu0p 0] Juswannbar
§I9pUST [MUN JAIISAL SSO] IQBPUNJRI-UGU ‘¢ aptacid 01 Io ‘3 ur aouensu] aFeSUOR ureUrEW
0y paxmbar swnnwaxd 3 Aed [reys Jomorrog ~remsuy afeSuow 10 swnmaid 3y premor sjuswied
pajeudisap A[aresedas oxew o] pannbal sem 1mCIION-PUR UB0T] A1 SUIYEW JO UOHIPUOD B SE J0weInsuj
38810y pannbal 10pua 1 -aouensu] afeduopy Ioj swraurard ay) premor swawiked pareudisop Ajaeredas
saxmbar 1opu] pue ‘poureIqo S1 ‘J[qe[IeAR SIU00IG UED: IApU| Aq Pa1oajos Jonsur we Aq popraoid
(saxmbar 1apua] 1o powad 3y 10] PUB JUNOWE SY) UI) A3P4aA00 ouemsu] aFeSuop J1 syuswked aalosar
§50] a1mbar 133U0[ OU UED 19DUYT "2AIISI SSO YINS UO STUTLII 10 183191 Aue Jomoliog Ked o) pannbax
9Q 10U [[eYS 19puY pue ‘[ ut pted A[PIRWNIN St UBOT S TeYY J0E) Yy SUIPURISYHMIOU ‘3[qRPUNJI-UOT
3q [[eYs SAIdSI $SO] YONG -oueinsu] 93eSUOJN JO N3 U 9AJIS23 SSO] J[qEpunjal-uou e se sjuamied
983Y) UleldI pue asn ‘3d0Je [[im ISPUIT 109J2 U Aq O] Pasead FeITA00) OURINSUI AY) UIYM NP 2IoMm
1oy siustwied pareuSisap APieredss o Jo unoure A 19pua o) Aed 01 SNUXUOI [[BYS 19MOLI0G ‘3|qR[IEAR
10u st 93e1aA00 ouemnsu] 23efu0l udreAmmba A[enueIsqns J| “opur( Aq paioajes ansur aSeSyow
JRUIANE Ue woy ‘13p)a ur A[snotasid souernsu] a8eIUON 2 JO JamoII0g 01 1500 Syl 01 JueeAInba
Afrenueisqns 1500 € 1 “1ay50 ur Ajsnotaard sowemsuy 23eSuOW o 01 WaEALIES Aenueisqns 9910400
ureiqo. 01 paxmbar swnrwaid oy Aed [[eys romomog ‘soweinsu] aFeSuop 10} surimwaid Sy premo)
siwauried pojeudisap Aejeredss ayewr o) pasmnbal sem IamoLiog pue aouensur yons pariacid A[snotasid
TeU) JaImsur ageFLIoUI 3yI WOl S]GR[IeAR 3¢ 01 $asesd Japua] £q parnbar 58610400 souen s P30
‘uosea1 £ue 105 ‘J1 "109§)9 W aoueInsu] FeFuopy Iy urelurew of pasnbal swanward sy Aed jjens lamoliog
‘e0] 21 Suryew JO UOINPUOD B st soueInsu] aFeSuop pasnbal 1apua| j1 edueansuf adedrion o1
"Funum ur 198130 oY) 03 $9913% S3PUN]
$sa[un 3F1aw 10U [[eYS IRV 39} S pur ployases] Ay ‘Kuadold syr 03 AN 29§ sannboe Iamouog J--ased]
3yt Jo suostaoad 3y e yim A1dwod [[eys Jomowiog ‘POYased] B UO St JUIWINISU] AILINDAS SI J] <ud
"JUSUIAR
Bunsanbar Jamoriog 0 Iopua woly sonon uodn ‘s3197ur Yons Mim ‘ajqeded aq [feys pue JUAWASINGSIP
JO 31Bp 3 WIOL} JIBI AON ) 18 ISAINUL Jeaq [[BYS SIUNOWIE IS, “JUSWINNSU] AIUNDag STy} £Q PaInads
19401109 10 109D TEUOHIPPE JNMO023Q [[BYS  UONIAS SIYI IOPUN IApUX] Aq PIsIngsip swunour Auy
"6 UONJ3S ST} JIpUNR PIZLIOYINE SUOTIIR
{[e 10 Ame Supye; Jou 10} AY[IqeI] ou smmour Japua] eyl paarde Sf I *0s op 0y uoneSqo 10 Amp Aur 1opun
10U S1 PUE 05 Op 0] SABY 10U S0P IIPUIT ‘6 UOTIIS ST I3pUN UOIIE aXel Aewr J3pu] YSnoyly ‘JJo 1o uo
pauIn) SaNIIIN JABY PuUE ‘SUCHIPUOD STIOIATUEP 1O SUOLIB[OIA P03 1910 10 urp[ing areumuma ‘sadid woxy
J5leM UTeIp ‘smopUIm pue s100p dn preoq 1o 20gjdal ‘sydo] 28ueyod ‘siredar ayew o) Auadoid 2y Suusua
‘0) pam| jou st Ing ‘sepnpoul Luadord am Fuumseg -Surpsavord Aadnryueq e wr womsod pamses sy
Surpnyour “yuswansuy Aunsag sup Jopun syy3u Jojpue Auadord 9 U1 11 i1 199101d 01 539 sAawione




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs” and restoration in a single disbursement or in a series of progress payments as the work is
completed: Uxless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 27oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous treveads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misce'laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such -Miscellaneous Proceeds shall be

applied in the order providzd for in Section 2.

In the event of a total-iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to t:e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partiat
taking, destruction, or loss in value, uniess Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall oe roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured imumediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or icss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market
value of the Property immediately before the partial taking ~destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thex-due.

If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notict 's given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower lLas - right of action in

regard to Miscellancous Proceeds. _ _ )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment #f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i1t the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; ke intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all:or any patiof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4n a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surje secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o¢ femand on Borrower.

19. Borrower’s Right to Reinstate Aftr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement <f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the’ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law niigut-specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this’ Scoveity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note L
as if no acceleration had occurred; (b) cures any default of auy other-covenants or agreements; (c) pays all _
expenses incurred in enforcing this Security Instrument, including, but act limited to, reasonable attorneys’ o ey
fees, property inspection and valuation fees, and other fees incurred Tr1 the purpose of protecting Lender’s I\
interest in the Property and rights under this Security Instrument; and d) t<¥es such action as Lender may e,
reasonably require to assure that Lender’s interest in the Property ‘ard-rishts under this Security (o
Instrument, and Borrower’s obligation to pay the sums secured by this Secutity instrument, shall continue =

§
nf

an

unchanged unless as otherwise provided under Applicable Law. Lender may r.quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as ‘eleced by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier s-<pick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Zostrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ins.rument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How:ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure zroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosw e. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without further-deinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-<riisct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linit<a to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrowet gha!’pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance sith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hofr estead exemption laws.

25. Placement of Collateral Protection Insuyar<e Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecircnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Boriower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower % connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte; praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thgr-insurance, including interest
and any other charges Lender may impose in connection with the placemer: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the infurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may oe rcre than the cost of
insurance Borrower may be able to obtain on its own.
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\ County ss:
, a Notary Public in and for said county and

STATE OF ILLINOIS,

I,
state do hereby certify that

erson(s) whose name(s) subscribed to the foregoing instrument,
in p  and acknowledged that he/she/they signed and delivered the said
urposes therein set forth.

¥ free and Voluntary act, for the uses and p
19th day of July. 2001

personally known o
appeared before me

instrument «s his/her/
Given uit'er my hand and official seal, this

My Commission Eapites:
Notary Public
~)
™~
&2
o
'g; ~u
D
ey
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #1086747 ATTACHED TO AND MADE A PART OF THE MORTGAGE DATED

JULY 19, 2001, TO ABN AMRO MORTGAGE GROUP, INC..

It is expressly understood and agreed by and betwecn the partics hercto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, represcntations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemmnitics, represcniations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnitics, represcntations, covenants, undertakings and agreements by the Trustee or for the purpose of
with the intention of binding said Trustee personally but are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivercd by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
liability or personzi.re ;ponsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranly, indemnity,
represcntation, covenant o agreement of the said Trustee in this instrument contained, cither expressed or implicd, all

such personal liability, if %y peing expressly waived and released.
Date: JULY 27, 2001

CHICAGOQ TITLE LAND TRUST COMPANY, as Trustee
Under Trust Ng.- 1086747

10 n"-l_—
By: pOA LD & 3 f e 2
Vige Presiden P

iy
Assis t /
sk My, W
By: : { / /’7/)0
Assist;fm Secretary
State of Iilinois oD
County of Cook SS. R
L

1, the undersigned, a Notary Public in and for the County and State aforesaid, d¢ hersby centify that the above named |
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TR4ST COMPANY, personallylf.:?
known to nic to be the same persons whose names are subscribed to the foregoing instrurient as such Assistant Vice!
President and Assistant Secretary, respectively, appeared before me this day in person aud actnowledged that they =
signed and delivered the said instruntent as their own free and voluntary act and as the free Lnd yoluntary act of said*"'f
Company for the uscs and purposes therein set forth; and the said Assistant Secretary then and therc azknowledged that

the said Assistant Secretary, as custodian of the corporate seal of said Company, caused the corporate scal of said
Company to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and-2< the frec and
voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this JULY 27. 2001

PPIEERERDINEIONIINEPIIOIIIS 4 Y
"OFFICIAL SEAL" & /X ;f/>
JEAN M. BOLER : fm/“ /(' NP~

Notary Public, State of lllinois

My Commission Expires 4/24/04 M
00000000000 EREEERIINENISL

(IS R N L L)

Exculpatory Clause w/Notary




