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VIORTGAGE

THIS MORTGAGE IS DATED JUNE 9, 2001, betwean STANDARD BANK AND TRUST COMPANY, whose
address is 7800 W. 95TH STREET, HICKORY HILLS, iL 70457 (referred to below as "Grantor"); and Harris
Bank Argo, whose address is 7549 West 63rd Street, Sumrait, IL 60501 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grario: not personally but as Trusiee under the
provisions of a deed or deeds In trust duly recorded and deliver«< to Grantor pursuant to a Trust Agreement
dated April 14, 1993 and known as TRUST #13816, mortgages and conveys to Lender all of Grantor's right,
title, and interest in and to the foliowing described real property, togetherwith all existing or subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of way. and_appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrization rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all ninz:als, oil, gas, geothermal and
similar matters, located In COOK County, State of lllinois (the "Real Property”):

LOT 4 IN TEE BROOK VILLA, UNIT 1, A SUBDIVISION OF PART OF THE EAST 1.2 OF THE NW 1/4 OF
SECTION 14, TOWNSHIP 36 NORTH RANGE 12 EAST OF THE THIRD PRIMNC'?AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 15109 S. TEEBROOK DRIVE, ORLAND PARK, IL
60462. The Real Property tax identification number is 27-14-120-004.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, mcludlng without
limitation TRUST #13816.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

BOX 323-CT1
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Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
- Section 9601, et seq. ("CERCLA™), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, - storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged' by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threaiered release of any hazardous waste or substance on, under, about or from the Propert{.by
any prior owners-or-cocupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i)-«ei.her Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, ma/utacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the ~ioperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, an4 local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances.c'zscribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspectioris, and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propeit, with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes 2nly and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to ¢ny other person. The representations and warranties contained herein
are based on Grantor's due diligence i investigating the  Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases 2d waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes .ia%l for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lenurr against any and all claims, losses, liabilities, damages, -
Penalties, and expenses which Lender may directh or indirectly sustain or suffer resul'tmg from a breach of ..
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste rr substance on the properties. The provisions of this
- section of the Mortgage, including the obligation to ingernify, shall survive the payment of the Indebtedness . ©. .
and the satisfaction and reconveyance of the lien of this Klortgage and shall not be affected by Lender's .':
acquisition of any interest in the Property, whether by foreclosurz or otherwise. ‘ e

Nuisance, Waste. Grantor shall not cause, conduct or permii 21y~ nuisance nor commit, permit, or suffer any -
stripping of or waste on or to the Property or any portion of the Propzitv, Without limiting the generality of the *
foregoing, Grantor will not remove, or tk;rant t0 any other party (he iight to remove, any timber, minerals ™=
(including oil and gas), soil, gravel or rock products without the prior wriicen consent of Lender. o)

Removal of improvements. Grantor shall not demalish or remove any Inizrovements from the Real Property
without the prior written consent of Lender. As a condition to the removal 2<ary Improvements, Lender m.ag e &)
require Grantor to make arrangements satisfactory to Lender to replac2 such Improvements wit )

3
k

o m
my

Improvements of at least equal value.

g
Lender's nght to Enter. Lender and its agents and representatives may enter uy.on ‘he Real Pro'perty atal 2=
reasonable fimes to attend to Lender’s interests and to inspect the Property ior nurooses of Grantor's -
compliance with the terms and conditions of this Mortgage. -

COm|pIi_ance with Governmental Requirements. Grantor shall promptly comply with all izws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use ur accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contast in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wrmng prior to doing s0 and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor |eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender. may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance




UNOFFICIAL COPY

yons BUIDUSPIAG JUBWINISUI BYl Ul PBUIBIIOD SUOISIACID BJURINSUL DYl YIm aouegdt.uoo ‘199 Ul SI mojeq
paquosap ssaupaigapu] Bunsixg Aue ydiym ur popad ayl Buung “ssaupalqapu] bunsixg yum 2ouedwon

‘Auadold yons Jo ajes a.nsoja.o) Aue Je 1o ‘abeBuop siy) jo suoisiaoid
ayl Jopun pjay afes Jayio Io afes s,a81sni) Aue Je sbebuon siu) AQ palaaod Auadold 8yl jo Jaseyaind
< ayl ‘ol ssed pue Jo Wousq a3yl 01 Nl [eys adueinsul pandxaun Auy -a[eg )8 adurinsu| pandxaun

‘10)uBID) 0) pred
9q jleys spaaooid yans ‘ssaupaligapu| agl Jo N} ul JuawAed Jaye spaadosd Aue Spjoy Jopuat j) 'Ssaupalgapu|
aul Jo ajueeq [ediuud sy o] paydde aq |leys ‘Aue )i ‘lapurewal ayl pue ‘1salalul paniooe Aed 0]
uay) ‘abebuop siy) Jepun Japus o) Bumo wnowe Aue Aed 0] 184l pasn aq [[eys Auadoid ayl JO UORBI0ISa 10
Jreda’ ay} 0} paNiWwWOod Jou Sey JapuaT ydum pue 1dieda) ey} Joye sABp OgL UIYNM PasINgsIP uaaq Jou aAey
yaium spaadoid Auy abebuow SIUl Japun Ynejap Ul Jou Si JOJUBIE) Ji UONBIOISA. JO Jiedal 0 1509 9|qeuoseal e
3y} Joj spaadoid aul woJy JoJRIS asinquial Jo Aed ‘ainipuadxa yns Jo j00.d AJoloejSies uodn ‘feys Japual
“J1apuan 01.A10J0BJSIleS JBuuell B Ul sludwanoidw) pafoisap Jo pabewep ay) eoeidal Jo Jedal [[eys JoluBiL
‘Jledal pue_uoge101sal 0} spaadcid ay) Aldde 0] S109j8 Japua J| “Auadoid ayl jo Jiedal pue uONRI0ISA) By} 10
‘Auadoid sy} bunaaje uall Aue jo JuawAed ‘ssaupsigapul 8y} JO UOONPal By} 01 spaadosd auyl Aldde ‘uondaje
S)) je ‘Aew Jepuan ‘palredw ) AJundas S Japua 10U 10 JBYIBUM "AllenseD 3yl Jo sAep (G1) uadyl uiyum 0s op
0} §|1e) JOJUBIS) J1 $SO| jO J00.d aew ABW JBpUsT '00°000'SS sci)aaoxa Juawsadeidas 10 Jiedal Jo 1502 patewnss
o+ 8y i Ausdoid au o1 sbewep 1o s80) Aue Jo Japud Aplou Apdwoid |jeys JOJuBIS 'Spaadnid jo uojjedjddy

: "UBO| 2y} JO WJal 3y} J0j 8JUBINSUI YINS UBIIBW O} pue
:-_*- ‘JapuarAqQ paJinbas P3imIaYI0 Sk 0. ‘WeiBold SouRINSU| POOI4 [BUCHEN 3yl JSpun 13s Sywy AoHod wnwxew
p ayl o1 dn ‘ueoj ‘ay) Brundas Auadosd auy uo sual soud Aue pue ueo| ay) jo asuereq [edipuud predun ;én;
By} 10} BOURINSU|PO0|4 #2509 UlBUBW PUB ulelqo 0} saaibe Jojuels ‘ease piezey pooj [eloads e se Aouaby
Juswabeue Aocuabiswz mi2nad ayl Jo J0lauIq oYl Aq pereubisap Bale UB ul palEJ0| awodaq awn Aue e
R Auadold eay-ayrpinoys uussad 4aylo Aue Jo JOJUBIL) JO JNBJp IO uoISSILO ‘138 Aue AQ Aem Aue ul paledw
5 8Q 10U 1M+ Japuan Jo I0AR) L 2ZrIaA0D eyl Buipinoid juswasiopus ue apnjaul Jeys osre Aaijod asueinsui
.~ yoeg -aopourydns aaib o] ain|ie} 1oL ANjIgRY S 181NSUl BY) JO Jawre(dsip Aue DUIueIu0? JoU puR Japuat 0} 810U
\ ualium Joud ‘sAep (1) usl JO Whuliuui B INOYUM PAYSILILIP 10 P3|I3JUBD 8 JoU [im abeianod Jeyl uo;uﬂndus
. B DBulureiuod Jainsul yoes woy) abesia0d ;0 saleoliuad JapUST O] JBAIIDP |feys JOJURIS “Japudn 0] a|qeidadde
Alqeuoseas’ 8q Aew Se wJo) yons ul pue ;saluedwod 3JUBINSUl Yans AQ UBRLM ag ||'8I.BS sal|nlod "alinbai
ABW Japua ] SB SJUBINSUI JOJIOQ PUB UOKJN. IS ssau!sng ‘pieZBY 0] Palwijijou Ing Buipnjoul ‘edueinsui
13Y10 YIns - uBluew ([eys Jouess) ‘Aeutmpny i ‘sanod ajuelnsul ANjge]: yans ul Spainsul [euolippe

S8 pauRU Buiaq Jopua uynm 1sanbas Aew Japiisn se siunowe abelarod (ans, Ul aoueinsul Ayqel [eiausb N

A 9AISUaYaudwod ureluew pue ainsosd OS[e [|eys (YIB! "JBpUaT JO JOAR) Ui 9Sne|d aabebuow plepuels B yum R
C2 pue ‘asne;d aouBINSUIND AuB 40 uoneadde PIOAR 4 2UB10))NS JUnowe ue ul Auadoid [eay a8yl uo sjuawaAoidil]
. C\|le BuusAod aBneAa s|qeINSUl (INj Byl JOj SISBq ludlUedeidel B U SJUSWSSIOPUS B8OBISADD papuUaIe
Q@OpIepuBlS yum adueInsul any Jo saood ukeuew pur a:nooid ([eys Jojuess i *‘aJuBINsSU| JO SIUBUSUIBIN

: -abeBLUop
gssux jo Led © are Auadoid ayl Buunsul 0) Bune@) suoisineid Bumolio) UL "IINVHNSNI IDVAVA ALHIdOHd

) : "SJUBWIBA0ICYY; LINS JO 1502 8u) Aed |Im puB UBD JOJURIE) JBU]
, I"ﬁepum 0} A10108)S|1ES SOIUBINSSE 3JUBAPE JapuaT 0} Ysiuiny Japur | Jo 1sanbal uodn |im JOJUBRID) "00'000°CLS
. 'Spa80Xa, 1802 8] pue S[EUSJEW IO 'S3JIAIBS NIOM 3BY) JO JUNDJJF 1I'0 PILASSE aQ PIN0d usll JOYl0 IO 'udl|
7. S,usWlelarew 'l s,a1ueyosw Aue Ji ‘Auedoid 8yl o) palddns ale s[elaiziu Aue 10 ‘paysiuing 31e Sadiaes Aug

- ‘PBOUBIWIOD S, )i0m AUe di0joq SABD (G]) Usayy 1sea| Je Japua AJiou |[eyS. JOJUBID ‘UORINASUOYD JO IINJON

‘Auadoid 9y} 1SueBe SJUBWISSASSE Tud $aXE] AY) JO JUSWALRIS UM B

a
»
3
4
]

"

-y

+ L oum Aue 1e,1opuaT 0] JOAIPP O} [BIIO [BludILIBAOE ajeudoidde ayl azuoying ;BIS pUB SJUDWSSISSE JO SBXE)
g . 8yl jo uswfed jo 2ouapiAe AI0IORJSIES JBPUST OF Ysiuin) puewap uodn |[eys JCiuelD) -JudwAed jO 3UIPIAT
" S o ' : s6uIpaao0d

1S21U0D° 3l Ul -paysiwiny puog Alauns Aue Japun 986)qo |euoippe ue Se QLU BWeU [[BYS JOJUBRIL)

» o« Auadoid.8ul Isurebe jJuswadlojus. aiojeq Juswbpnl 8sieApe Aue AJSUes [[eys pue JepucT PUB JasH pusjep

[[eys JOJUBIE) '1S3JU0d AuB U] "USI[.8Y]l JBPUN BJeS 10 2INSOJD3I0) B O YNSSI B SB an.1I¥ rinod teyl sabieyd
aylo 10s99) sAauIONe pue sisoo AUe snid uay| ay) aBeydsip 01 JudIdYNs Junowe U ul 150197 o) AI0loe)sIes
Awinoas’ Jaylo Jo_puog Aleins 31ei0dJod WUDIdYNS e IO USED JBpUaT uyum lisodap “Japur AQ paisanbal
J1 1o ‘ua)j-ay) Jo abseyasip ayl a:ndas ‘Buily ayl JO BoKOU Sty Jojuels) Jaje sAep (G1) uaaYl LiULm ‘paly SIUd)|
Bl ‘o sasue'uag aliu 1a)e shep {G|) uaayy uym Jeys Jolumg uawAeduou Jo Insal) B SB payit 81 10 Sasue
] ual| e j| “pazipsedoal Jou SI Auedmc‘ ayl u| )saisiul s Jepua’se Buoj os ‘Aed o) uoieBiqo syyJaAs alndsip ype)
. POOG B.YUM UOIOBUUOD Uj WIBD JO JUSWSSIsSse 'Xe) Aue Jo Juawded ployyum Aew Jojuessy ‘sajuod o) ybiy

‘Ydeibered Gumo)io) oyl ul papirosd aSIMIBYI0 SE 1dadXd pue ‘MOj2(Q 0] Paliajdl SSaupalgapu| .

Bunsixg ay) Joj 1daoxa ‘anp Jou SlUBLUSSSSSE PUB SAXE] JO uak ay) Joj 1daosxa’ ‘afebuow siyl Japun Japua -
=40 182J9lulEayYl 01 [enba 1o Jaao Asoud Buiaey Sudl| e 10 32J) ‘Auadold ay) ulejuiew [Bys Jowelsy -Auadoid

. 8yl 01 paysILINg {Bl2IBW IO Palapudl S3JIAI9S 10) JO U0 BUOD YiO0M 10} SWIBID | anp uaym Aed feys pue

) ‘Auadmg AUl JO JUNCI%E Lo 10 JsueBe palAa) $aBIeYD 901M1S JoMOS pue SaBIBYD ISTBM ‘SIUDWISSISSE ‘SIXEl
: [e1oads ‘soxe) |joihed ‘soxe) | (Aouanbuidp 0} Joud SIUBAS (B Ul pue) anp uaym Aed |eys Jjowels) -awded

e siy} jo Wed e aie Ausdoid ayl uo susi pue saxel syl 0) Bupeds suosinosd Buimolio) oYL *SNAIN augﬁggl)j&v}_

iy *MB] Stoul||| Aq Jo MB[ [R19pa) AQ paNaINosd §1 @s194eX8 LINS i J1apud Aq
’ pasioIexa aq 10U |[eys uonido SiU} ‘JanBMOH "IOJUBID J0 ‘8q ABw 9SBO 8yl SB ‘sisasalul Auedwod Aujiqel| paywy Jo o

sisesalu diyssouped 2018 BUIIOA By} JO (%G2) Wadsed aA)-KIUSM] LBY) 2I0W JO :d!usmumo ul abueys Aue sapnjoul

osfe Jajsuel) ‘Auedwod Auigel| paliwil Jo diysisuped ‘uoitesodiod B si JolueiD:AuR J|  “153J3IU Auedold [esy 4O

2E

‘ {(ranunuo9) ‘ 9219201L2E ON ueoq
| v abed J9VOLHOW 1002-60-90

A Ly M -, S . . -
b aiod - Lot VIR




e UNOFP@H COPY

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frgcgteélds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy;, (d) the-property insured, the then current replacement value of
such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includier}lg any

+ obligation to maintain-Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the-date incurred-or paid by Lender to the date of
repayment by Grantar., All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
balance of the Note, and be-apportioned ‘among and be payable with any instaliment payments to become due
during either ?) theierm of any applicable insurance agollcy or ISII) the rema_lnlngr-tc_erm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will secure
payment of these amount:. ‘The rights provided for in this aragraPh shall be in addition to any other rights or any
remedies to which Lender rmav be entitled on account of the default. Any such action b¥|- ender -shall not be
construed'as curing the defauit su-as to bar Lender from any remedy that it otherwise: would have had.

VMVARRANTY; DEFENSE OF TITLE _The following provisions relating to ownership of the Property are a part of this
ortgage. ‘

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and ercumbrances other than those set forth in.the Real Property description
or in the Existing Indebtedness sectior. below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Leirier in connection with this Mortgage, and - (b) Grantor has the full
right, power, and authority to execute and Jd<.w2r this Mortgage to Lender,

Defense of Title. Subject to the exception in-r"e paragraph above, Grantor warrants and will forever defend -
the title to the Property against the lawful claims of.all persons. In the event any action or proceeding is | -

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to é)artlmpate.‘ln the proceeding and 10 be repiesented in the proceeding by counsel of Lender's own

-
i

choice, and Grantor will deliver, or cause to be delivered. to Lender such instruments as Lender may request =
from time to time to permit such participation. \ ‘
Compliance With Laws. Grantor warrants that the Property «nr Grantor's use of the Property complies with [T~
all existing applicable laws, ordinances, and reguiations of goversimental authorities. C o
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing; (™)
Indebtedness”) are a part of this Mortgage. e &
Existing Lien. The lien of this Mortgage securing the Indebtedness may<bs secondary and inferior to an &
existing lien. Grantor expressly covenants .and agrees to pay, or see ‘0. the payment of, the Existing  [j™~
Indebtedness and to prevent any default on such indebtedness, any default unoer the instruments evidencing o)
such indebtedness, or any default under any security documents for such indekteaness. et

- Default. "If the payment of any.installment of principal or any interest on the Existing Int)ebtedness is not made
within the time required by -the note ewdencmg such indebtedness, or should &-Zefault occur under the
“instrument ‘securing such indebtedness and not be cured during any applicable grace pciiod therein, then, at
the oRglon of Lender, the Indebtedness secured by this Mortgage shall become immediata’y due and payable,
and this Mortgage shall be in default. - ’

No Modification.- Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

- other security.agreement which has priority over this Mort%aEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

- CONDEMNATION. The following provisions relating to condemnation of the Property.are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net e{)roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrltsq tot,be delivered to Lender such instruments as may be requested by it from time te time to permit such
participation. '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: ‘ ‘

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mongail‘?e to make any
payrlrgent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made, or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. : ~ . -

Ingolvency. Tue, dissolution or termination of the Trust, the insolvency of Grantor or Borrower, the
appointment or a roceiver for any part of Grantor or Borrower’s Property.- any assignment for the benefit of
creditors, any type o creditor workout, or the commencement of -any proceéding under any bankruptcy or
insolvency laws by or.acainst Grantor or Borrower.,

Foreclosure, Forfeiture, stc. Commencement of foreclosure or forfeiture proceedings, whether-by judicial
proceeding, self-help, renustassion or any other method, by ‘any creditor of Grantor or by any governmental
-agency against any of the 'Priperty. - However, this subsection shall not apply in-the event of a good faith
dispute by Grantor as to'the le'dlél or reasonableness of the claim which is the basis of the foreclosure or
* forefeiture proceeding, provited that Grantor gives Lender written notice of such claim and furnishes reserves
or-a surety bond for the claim satisfactery to Lender.

.Breach of Other Agreement. Any oreach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,

- including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now craier.

Existing Indebtedness. A default shall occur urter any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. .

Events Affecting Guarantor. Any of the preceding evinis occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incomgetent, or revokes or disputes the validity of, or liability -~

under, any Guaranty of the Indebtedness. Lender, at its optian, may, but shall not be required to, permit the .

Guarantor's- estate to assume unconditionally the obligaticiis: arising under the guaranty in a manner
satisfactory to Lender, and, in doing s0, cure the Event of Detault, :

Ingecurity. Lender reasonably deems itself insecure. . ' :

Right to Cure. if such a failure is curable and if Grantor or Borrower h2: not been given a notice of a breach

of the same.f)rovision of this Mortgage within the precedinE twelve (12)'months, it may be cured (and no Event
of Default.will have-occurred) it Grantor or Borrower, after Lender sends writer notice demanding cure of such
failure:- (a[) cures the failure within fitteen (15) days; or (b) if the cure reoxires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continLes and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default'and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remediv<:r addition to any other
rights or remedies provided by law: :

Accelerate. Indebtedness. Lender-shall have the right at its option without notice to Borrower to declare the
: entirgégdtebtedness immediately due and payable, including any prepayment penalty which 2oriower would be
required to pay.

.UCC. Remedies. - With :reﬁpect to all or ar]?« part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(liy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ma“ reﬂwre any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights.under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and.to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershlg, against the Indebtedness. The

mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Io&b%a%g%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Do-uments} unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in-exercising an rﬁ;ht shall operate as a waiver of such right or any other right. A waiver by
any party of a prevision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict campliance with that %rowsuon or any other provision. No prior waiver by Lender, nor any
course of dealing ber.ve.n Lender and Grantor or Borrower, shall constitute a waiver.of any of Lender's rights
or any of Grantor or beircwer's obll%atlons as to any future transactions. Whenever consent by Lender is
required in this Mortgage. e granting of such consent by Lender in any instance shall not constitute
continuing consent to subserurnt instances where such consent is required.

GRANTOR'S LIABILITY. This Murtgaoe is executed by Grantor, not dpersonally but as Trustee as provided above
in the exercise of the power and the uuthority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full F'Jwer and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the ‘oregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Graiter, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, ana agrezements of Grantor, are nevertheless each and every one of
them made and_intended not as personal warraries _indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creatunq any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any Gther-Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or imriied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person ncw. or hereafter clalmlgg any right or security under
this Mortgage, and that so far as Grantor and its successors pe:scnally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebledness shall 'oox solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created Ly this Mortgage in the manner provided in the

- Note and herein or by action to enforce the personal liability of aily Guarantor or obligor, other than Grantor, on

the Note.
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