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MORTGAGE

DEFINITIONS 'f{'M

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document. which is dated July 23, 2001, together with all Riders
to this document.

(B) “Borrower” is DENNIS DAY , AN UNMARRIED MAN. Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is GRANT FINANCIAL SERVICES, INC. Lend:r 1t A CORPORATION organized
and existing under the laws of the State of [LLINOIS. Lender's-address is 2803 BUTTERFIELD
ROAD, STE.170, OAKBROOK, IL, 60523. Lender is the mortgagee under this Security Instrument.

ILLINOQIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 1 of 15 Pages)
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally relaied
mortgage loan” under RESPA. '

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Ins*iuinent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns the following described property located in the
County of COOK:

LOT 10 IN BLOCK 2 IN i\/URPHY’S SUBDIVISION OF THE EAST 1/2 OF THE EAST 172 OF
THE SOUTHWEST 1/4 OF 1"E SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1 20-0% 2 EETe 0y _Orjb_b

which currently has the address of 5424 SOUTH LOOMIS AVENUE,

[Street]
[%_I';I]ICAGO, ILLINOIS (“Prorerty Address”):
il

60609
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propertyand all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacenents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 30134  1/01 {Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis
due for: (a) taxes and assessments and other items which can atain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and @
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” Al origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itens unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender uay-waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any

time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,.

when and where pavabie, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lendcr and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perivd-as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall foi sl purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as. t::¢ phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iteris iiractly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lendes mayv exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vader Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Esziow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Boriower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shali ¢stimate the amount of Funds due on the basis of
current data and reasonable estimates of expendiivies of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a-federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Furds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boiiower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow.ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to'm=ke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paic-on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds.. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shll give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sii2li account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds-held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)

0010710804




F680TL0T00

UNOFFICIAL COPY

(sabeg g1 jo 9 9bed) 10/} P10E wiod
INIWNHLISNI WHOSIND 2EN alppaid/eRiy Sjuuey - Ajwel afulg - SIONIT

9afed
$50[ JRUOIIPPE Ue Se Io/pue 9ofedLIow se 19pUYT JWEU [[EUS pue ASNED a3ef1I0ul pIepuERlS B IPN[IUI
1eys £rod yons ‘Aizadord oy ‘Jo uoponnsop 10 ‘o) ofewep I0j ‘1opuy AQ pasnbal ISIMISYIO 10U
‘yRIaA00 SOURINSUI JO ULIO] AUE SUTEIGO 19MOLIOF J[ "SI0NOU [emdual pue swayuraad pred jo sidraoal
[ Jopuer| o) 9Ald Apdword freys 1amouiog ‘sonmbal Jopud JI 'SRIEIYIIIN0 [EMIUDI pUB sonarpod
31 pIoY 01 I SY) JABY [[eyS JOpUd] -3ofed ssO[ [eUONIppE UB Se 10/pue aofefuiow se 19puY]
Jurey [{eys pre ‘osne[d adeduiow piepuels e dpnjoul [[eys ‘sarorpod yons aaoxddesip o1 WS S I3pUT
o1 pelqns.sa jeys soprod yons Jo S[EmoUdI pue Jopudy &q ponnbas soprjod souelnsui [V
uowded Junsanbol 1amoliog 01 ISPUYT WOL) NNBOU uodn $a19)UT Yons
yim ‘ojqeked a( [reNs pUE JUSWSSINGSIP JO JIEP U} WO} S1El 210N 2 1B 1S2191Ul 1894 [[EYS SHINOWe
oSO CMISWNNS(] ALNDAG S AQ PAINOSS Jom01log JO 149P [euoOnIppe 2WCAQ [[BYS § UOHIIS
SIy} 19pUn 10pU] AQ D25INGSIp SIUNOWE AUy "PIUIEIGO ARY PRI 13MO1I0g 18Ul S0UBINSUT JO 1500 Y1
pavaxo ANUEIIUSIS 1YSar HOUIRIGO 08 23219400 JURINSUI 3Y) JO 1500 Y} 1BY) SOFPIMOUNIR JIMOIIOH
agpe W Aisnotaald seam Lgi-aieIaacD 18S9 10 1oreard apiaord 1S pue Qinqel Jo prezey “su fue
surede ‘Auadoid o JO SIUANUCT YL 10 frodorg a1 ur Amnba s Jamoriog ‘T1omoiI0g 193101d 10U WM
10 WS Inq ‘IOPUYT IGA0D [ISHS =DRIFA0D [aNs DI0JISYL 2310400 JO Junowe 10 adfy remonred
fue aseyoind 01 uonESIGO OU JPUD 51 TIPUY] -astadxa s Jomoirog pue uondo sJopua 1€ ‘93eIIA00
20UBINSUI UIRIQO ABWE JOPUYT ‘DA0QE PAGIIISIP so3e19A00 91 JO AUE UIEIUIEW O S[Ie] 19M0110g J]
-Tomoriog Aq uondolqo
ue wol] Funnsal UOHEBUIWIANIP SUOZ POO] £am'J0 MIIADI ) {IIM TONIIUUOD Ul fousdy 1owadeuey
fouadiows 1esopad oyl Aq pasodwry $39) fug yo wowked oy 0] arqisuodsar oq os[e [RYS Jomolog
“WONRIYIHA) IO UONBUIULIAIP YINS 1094)€ 1S £{qeuoseal YOrM Mmoo SaFUeyd IRTRAIS IO squiddeurax
oWn Yoo SIFIRYD 1uonbasqns pUE SOOIAISS UONEILHISD PUe UONPUINIINEP U0Z POOY I0j 9FIEYD
sun-ou0 & (q) 10 ‘S901AIas Fup{oRl PUR UOHEDNILISS WONBUILIIAGP SUOZ poopl 0] d3Ieyd JWn-9UC
e () 10Ul ‘UEROT SIYI YA UOTIISUUC) Ul ed 01 zmzriog annbol Aew Jopuo  -AjqrUOSEIIUN
PASIDIOND 0q 10U [[eYS WL YoIYM ‘201040 § IIMOLI0H ar01d7esn 01 145U sJopua] 01 129lqns 19M01I0g
Aq ussoyo 2q JeYS douEINSUI 3] Juipiaoid IoLLIEd SOUBILSLL-AYJ, UBOT 9Yl JO UL} U} Fuunp
oSueyo uwd saouAuss Jurpasoxd sy 01 Juensind saxmbar Iopuo] 264 "selmbar IopusT ey spouad
a1 10] pue {S[2A9] A[QNONPAP JuIpn[oUI) SIUNOWE 9} U} PIUIRIUTELT 20.4(BYS J0UBINSUL SIYL, ‘goueinsut
sonmnbol 1apuy] YogM I0j ‘SPoO[) pue soyenbyies ‘o1 pawuly] 10U I ‘Guipnpur sprezey 19110 Aug
pue ‘0JeIoa0s papudlxs, WIS oYl UIIA pIpn{oul spiezey ‘a1 q ssof isuieRe pamsut Li1adold A uo
Pa12010 191JaIaY 10 Fulisxo mou suowoaoidur oy daoy [[eYS 190110 "4 UBANSUT Kyadoay s
“uBO STY) YHA UOLISUUOD UT IIPUI] £g. posn aomates Juniodar
10/pUe UOTIBIYLIDA Xe) O1BISS [al B 10) sd1ey suin-ouo e Aed 01 1Bmollog sxmbri Aewl 19pUY]
‘t UONOAg
SIY) UI 9AOQE YLIOJ 19§ SUOTIOR Ayl JO QIOUI 10 SUO 34l 10 U] o) AJsmes [[Bys Imnilog ‘uoald
ST 90N0U TeY) YoIgm UC 9)Ep 3y} JO skep Q1 UMMM “USY Yl FuAJnuopr 910U B I9MCLIOH A1 few
19PUYT WHWIISU] AILNDDS SIY1 1940 fuond urene ueo Yaym uatj € 01 1ofqns s firadorg »m Jo yed
Aue 18] SAUTULINAP JOPUFT J TUIWNLISU] £311n20g SIY) 01 AL 2Y) FUNBUIPIOQNS 13PUFT O} A0IIEISHES
owoaide UR ULN OY) JO IOPjOY ) WOJJ SINIS (3) 10 ‘pepnjpuca are sfurposcord yons mun
£uo 1nq ‘Swpuad a1e sFurposooid osouy A[IYA SN BY) JO IDW0I0JUd a1 1wasaId 01 derado uoido
s Jopua Ul Yorym s3urpesoord [edap ‘ur ual] 2Y) JO JUIIIIIOND jsurede spuajap Jo ‘Aq yirey pood ut
ua1] oy s1sa1u0n (q) “wouIssIde yons Sunmiopod s1 Jamoliog se FUO[ 0S £{uo 1ng ‘1opua 0} sjqerdaooe
JoUlEw © U US| 91 £q paImdds UONE3Ngo sy Jo Jrowked oyi 01 Funus w s3o1de (e) 1emoniog
ssa[un UsWINNSU] AILINIIS ST1 1940 fnoud sey gorga ust| Aue 93reyasip Andwoad fieys 1amo110g
*¢ UOTI9S Ul
popiaoid Ioutew oY) Ul WY Aed [RYS JAMOLIOG ‘SWI] MOISH 3IE SUIoN 2591 181 JUSIXa 91} o, “Aue
J1 ‘SIUDUISSASSY pue ‘599 ‘son( UONEDOSSY Amunwuo) pue “ue 1 ‘Aradold oyl UO Sl punois 10
siuowied proyases] GUAMINIISU] ALINOAS ST 1940 Auoud urelse ued YRIYM Liradoig aq1 01 2[gEINgLIIR
suonisodun pue ‘saupj ‘safIeyd ‘S|USWISSISSE ‘SAXKEN I fed peys Ismollog 'Suar] {sadiey) Cp




UNOFFICIAL COPY

Loan No: (9873972 Data ID: 772

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
Tepair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
Tepairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or €arnings on such
proceeds. <tves for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sring secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowzr,) Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abar.doss the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1€ Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offersd, to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin whex-<0< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Boriawer hereby assigns to Lender (a) Borrower's. rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insmizice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisk; and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secoritv Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least ore year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall »4{ be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Property: irspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteiini?:2 or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower <4al) maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due t0\its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economizally feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or domare. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking i, tae Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender tac released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration-i= 2 single
payment or in a series of progress payments as the work is completed. If the insuiance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, iz exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement p.ovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuis z2id to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any cuch sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance,. v any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Moy tgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agres.sents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Flomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerfain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that weie unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Pioceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanesus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair i ecunomically feasible and Lenders security is not
lessened.  During such repair and restoration period. Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Oppurtunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, proviced that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is compieted. Unless an agr<cment_is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. ¥ the restoration Or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or noi t%=n Aue, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in ‘the order provided for in
Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the. Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether o »ot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which-the fair
market value of the Property immediately before the partial taking, destruction, or loss in vatu= js equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refun by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charie (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of ap: 'such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower 1aight have arising out of such overcharge.

15. Notices. All'nciices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aay notice to' Borrower in connection with this Security Instrument shall be
deemed to have been given to Rorrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if scit oy other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower khas-designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Parrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address then Borrower shall only report a change of address
through that specified procedure. There may be orly one designated notice address under this Security
Instrument at any one time. Any notice to Lerder shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein uniess Lender has designated another address by notice
to Borrower. Any notice in connection with this Security 'nstrument shall not be deemed to have been
given to Lender until actually received by Lender. I any natice required by this Security Instrument
is also required under Applicable Law, the Applicable Law zequirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction.| This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pieperty is located. Al rights and
obligations contained in this Security Instrument are subject 10 any reyvirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partios to agree by contract
or it might be silent, but such silence shail not be construed as a prohibitior against agreement by
contract. In the event that any provision or clause of this Security Instrumeni or-the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Securitv Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall measi «ud include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal! r+ean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ovligation
to take any action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 11 of 15 Pages)
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Loan No: (9875972 Data ID: 772

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such aileged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances ¢=fined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the followiny. substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides znd-herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matzriuls; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is‘focdated that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any r-sponse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Enviiciimental Cleanup.

Borrower shall not carse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or thrézien to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow 4nyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hiza:dous Substance, creates a condition that adversely affects the
value of the Property. The preceding twc sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazaidous Substances that are generally recognized to be
appropriate to normal residential uses and to mainicnance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender writteh notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatcry.asency or private party involving the Property
and any Hazardous Substance or Environmental Law of whi<h Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditicii caused by the presence, use or release

of a Hazardous Substance which adversely affects the value of th¢ Property. If Borrower learns, or is -

notified by any governmental or regulatory authority, or any privaic P21y, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Lav. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaut ard-agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelr ration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but act prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice skall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 doys from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failue o cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment]
State of ILLINOIS §
County of COOK
The foregoing instrument was acknowledged before me this gg: day of —ﬁ 1/([/] ,
200/ , by d
PR % %,c«,/% )
OFFICIAL SEAL o Notery Public
DONNA BEVER Towwd B E,/g/( >
My No‘gr:‘: ul?rlg:s Slate of Hlinois (Printed Name) hoi
W‘é‘oh ‘"p CIDIES 01706104 ‘ R
VAN NN \.ﬁ
)
oy
e
-
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Loan No: 09875972 Data ID: 772
Borrower: DENNIS DAY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of July, 2001, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
to GRANT FINANCIAL SERVICES, INC (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

5424 SOUTH LOOMIS AVENUE
CHICAGO, ILLINOIS 60609
[Property Address}

1-4 FAMILY CCVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aid Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Secuzity Instrument, the following items now or hereafter attached to
the Property to the extent they a'e fixtures are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoever now or heréaier located in, on, or used, or intended to be used in
connection with the Property, including, ore mot limited to, those for the purposes of supplying or
distributing heating, cooling, clectricity, gas, watCi, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refriperators, dishwashers, disposals. washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain (ocs. attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerieris and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Sccurity Instrument. All of the foregoing
together with the Property described in the Security Instrumeit (or.the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family [lidel and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <kall not seek, agree to or
make a change in the use of the Property or its zoning classification, un.ess-Tender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal’ rof allow any
lien inferior to the Security Instrument to be perfected against the Property without Linder’s prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  1/01
{Page 1 of 3 Pages)
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BY SIGNING BELOW, Borrower
this 1-4 Family Rider.

Data ID: 772

accepts and agrees to the terms and provisions contained in

DENNIS DAY —Bonone;

Form 3170 1/
{Page 3 of 3 Pages)
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