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Prepared by: ‘Matrix Fimancial Services Corporation

1221 Walden Office Sguare,#225
Ketzumburg, IL 60173 '

Sute of Ilinols | MORTGAGE | | 137-,0:;34.57 | CAM .

|4 7328

Loan ID: 966305

THIS MORTGAGE (“Security Instrumez¢" {1 giver on Merch 13th, 2001

Tho Mortgager is :
Darnell Perrty, unmarried

("Borrower"). Thig Security Instrument is given to
Matrix Financial Services Corp\;_‘_“a'.ion

which |§ organized and cxisting under the lswsof  Illinols yend

whose sddiess is 1821 Walden Office Square,#22%5, Schaumburg, IL #0172
("Lender*). Borrowe: owes Let der 'he principal sum of
Seventy Thouasand Seven Eundred Eighty Nine and no/lf0.--===v-- .
Dollars (U.S. § 70,7£3.00 ).
This dcbt is evidenced by Bormower's note dated the same date as this Security fnstrament ("Nots"), which -
provides for monthly paymeats, with the full debt, if not paid catlicr, duc and paynble oz April let.
2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with intercst, eod oIl renewals, extensions end modificatiors of the Note; (b) the payment of all other sums,
with interest, advapeed undar paragraph 7 to protset the gecurity oF this Security Instrument, and (c) the performance
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of Bomrower's covensats aag sgreements under this Security Insirument and the Note. For this purpose, Borrower
docs ¢ hereby mortgage, grant and convey fo the Lender the following described property located

Cook County, Tlineis:
SER ATTACKED LEGAL DESCRIPTICN RIPER ’
Teem #: 16-02-42-101% ' ‘
Parcel ID #: g27 M. St. Leuips Avanue, Chigago
which has the address of £.651 ' [Swreer, Cityl,
Nlinois ' {Zip Code] (* Property Address®);

TOGETHER WITH all the improvsm=ats now or hereafter crected on the property, and 2l easements,
appurtenances snd fixtares new or hereaftir 7 ran of the properry. All replacements and additions shall also be
covered by this Secnrity Instrument, All of the (ore gring is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is [awfullv seized of the cstats hereby eonveyed und has the right to
morgage, grant and convey the Property and that the P oper’y is uneacumbered, except for epcumbrances of record.
Borrower warrants and will defend gencrally the fitle to e Toperty against all ¢laims and demands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform cover.an'x for ngtonel use and pom-umiform covenants
with Iimited variations by jurisd{ction to constinute & uniform scow iy @strument covering real property,

10711831

Borrower and Leader covenant and sgres as follows:
UNIFORM COVENANTS.

1. Payment of Principel, Interest and Lute Charge. Bomower shall [y when due the principal of, and
interest on, the debt evidenced by the Note and late charges dus under the Note.

2. Monthly Paywent of Taxes, Insurence and Other Charges. Borrower !hali include in cach monthly
payment, together with the principal and interest as get forth in the Note gnd any lats eheryes, a sum for (2) taxes and

 speclal assessments levied or to be levied pgainst the Property, (b) leasehold paymena o7 ground Tents on the
Property, and (c) premiume for insufance requircd under paregreph @, In any year in whick the Lender must puy a
mortgage insurance premium to the Secretary of Houslng and Usban Development ("Secretary"); 6" in any yaar in
which such premium woeld have been required if Lender still heid the Securiey Insuumens, eack Tunthly payment
shall also include either: (i) a sum for the annual morgage insurirce premium to be paid by Lender ¢ the Secrstary,
ot (i) a monthly charge instzad of a mortgage insurance premium 1 this Security Tnerrumeat is held by d ¢ £ ecretary,
in @ Teasonable amomnt to be determined by the Secretary, Exotpt for the monthly charge by the Scerctary, these
items are called *Essrow Items” and the sumé paid to Lender are called "Escrow Funde.”

Lendcr wmey, at any time, collect and kold amounts for Egorcw Itams in en Segrogate Smount aot 1o exceed the
maximum amount ther may be required for Borrower's cscrow acoount utder the Real Estate Settlement Procedurcs
Act of 1974, 12 U.S.C. Section 2601 et sag. and implementing regulations, 24 CFR Part 3500, 85 Goy may be
amended from time to tme ("RESPA"), cxccpt that the cushion or reserve permitted by RESPA for unenticipated
dishursements or disbursements before the Borrower's psyments iire available in the sccount may not be bascd oo
amounts duc for the morigage insurance premium.
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If the muounts held by Lender for Escrow Jtems exceed (e amounts permirtsd to be held by RESPA, Lender
thail account ts Berrower for the exoees funds as required dy RESPA, If the amounts of funds held by Lender at any
time are not sufficient to pay tie Escrow [tems when due, Lender may notify the Bomower and require Bomower ta
make up the shortage as permirted by RESPA.

The Egorow Funds ere pledged as additional security for il sums secured by this Security lasoument. If
Bomrower tenders to Lender the full payment of all such sums, Bomrower's account shall bc creditod with the balance
remaining for sll imstallment itcms (a), (b), and (c) and any Mot ige insurance pregnium installment that Lender has
nof becoms bi'gated o pay 1o the Secretary, ead Lender shall promptly refimd any cxeess funds to Borrower.
Immedistcly piicr to a foreclosurs sale of the Property or its o1 quieiion by Lender, Borrower's accouat shall be
credited with siy “ulancs remaining for all installmeznts for items (g), (b). and ().

3. Applicaticr r7 Payments. All payments under peragraphs | and 2 shall be spplicd by Lender as follows:

Eirst, to the ritrtis2e insurance premium to be peid by L ender to the Secretary or to the monthly charge by the
Secrefary instead of the muothly mortgage insarance premnium;

Second, te say taxes, sp.visl sascssments, Icaschold paymen
insurance premiums, ag requirrd:

Third. (o interest due under tha Nots;

Fourth, to amortizatien of thy p.iw <ipal of the Note; and

Eifth, to late charges due under wa¢ Nate,
4. ¥ire, Flood and Other Hazard 'nsm ance. Borrower shall insure a1l improvements on the Property, whether

now in existence or subsequently erected, uirin’t any hazards, cap saltics, and contingencics, including fire, for which
Lender requires insurance. Thic insurance sia’l Se maintained in the amounts and for the perinds that Lender
requires. Borrower shall slso insure &1l improvcmieuts on the Pripesty, whether now fn existznce or subscqucntly

s or grouud rents, and fuc, flood and other hazard

evectad, against logs by floods to the extznt required by the Secretary. All mmsurmee shel] be carried with companies .

approved by Lender. The insurance policies and any rerewa’s ghail be hald by Lender and ghall inclnde loss payable

clanses in favor of, and in o form aceeptable w, Lender-
In the event of loss, Borrower shall giva Lender lmmedtia®z actice by mail, Lender may make proof of Joas if not

made promptly by Borrower. Each ingurance company conceried s hereby muthorized and ditected te make peyment

for such loss directly to Lender, instezd of to Borrower and w L.rder joindy. All or any part of the lnmrance -

proceeds may be applied by Lender, az fms gption, cither (a) to tht mdv ition of the indebtedness vnder the Note and

this Security Instrument, first to eny delinquent amounts gpplied i the crder in paragraph 3, and then to prepayment '

of principal, or (b) to the restoraron or repair of the damaged Property, Any’ appliserion of the procesds fo the
principal shell not extead or postpone the due dete of the moathly payments —bich are referred to in paragrapk 2, or
change the amotnr of such paymenw. Any excess insursnce proce;ds over 60 ariwyat required to pay all oulstanding
indebtedness nnder the Note and this Security Inatrnent shall be gatd to the entity Jugelly entitled thereto.

In the eveat of foreclogure of this Security Iustrumont or othar tranafer of title <o the Property that extinguishies
the indebtodness, all ripht, title and lnteresr of Borrower jn aad to insurance policies ‘m foree shall pase w the
purchaser, ‘

5, Ocvupancy, Preservation, Mainteasance and Protection of the Property; Borrow(r's 1 0an Applicstion;
Lenscholds. Borrower shall occupy, estsblish, and use the Property as Borrowers prineipal residency within sixty
days efter the exccution of this Securty [nstrument (or within sixty days of 3 lster ssle or transfey ol the Proparty)
and shall continue to oceupy the Property as Borrowery principi) residence for at least one year aiter the date of
occupancy, ualcss Leudst determines that requirement will cause vindus hardship for Borrower, or nles( cX.enuaring
clrewmstances exist which are beyond Bomowers confrol. Begrower shall notify Lendet of any extcouatng
cirsumstances. Borrower shall not commit waste of desttoy, damaye or fubstantislly change the Property or allow the
Property 10 deleriorate, reasonable wear and tear excepted. Lender may Inspect the Property if the Property is vacant
or abandoned or the loan ig in defavlt. Lender may take reasomable action to protect and preserve such vacant or
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abandoned Property. Borrower shall slso be in default if Borrower, during the loan appHcation process, gave
materially falss or inpccurats.information or paterients to Lendsr (or failed to provide Londer with any materinl
information) in connsction with the joen evideticed by the Ncte, including, but got limited to, representations
copcsruing Berrower's occupancy of the Property as & principul rezidence. 1f this Scourity Instrument i3 on a
lsasehold, Borrower shall comply witk the provisions of the leave [If Borrower acquires fee tivle 1o the Property, the
leasehold end fee title shall not be merged unless Lendor sgroes 1 the merger in writing.

6. Condemnation. The pracaeds of amy award ar claim for damages, direst or sonsequential, in connecton with
any condsmns=ion or other taking of sny pait of thc Froperty, or for conveymnce o place of condemmation, are
horeby asaigixd .ind shall be paid to Lender to the extent of the I:]] smount of the indsbtedness that remains Bnpaid
under the Nots a4 this Security Instrument, Lender shall apply tuch proceeds to the reducdon of the indebtcdness
under the Nots :ad this Sccusity Instrument, first 1o any delinquent emounts applied in the order provided in
paragraph 3, and ther 1o prepayment of principal. Any applicatien of the proceeds Lo the principal shall not extend or
postpone the due date of W wonthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any eXcess prorieds over an amonnt required © pay o/l outstanding indebtedness under the Note and thls
Security Instrument shall be 7/air to the entity legally entitled therelo.

7. Charges to Borrew™:. snd Protectlon of Lender's Rights in the Property. Borrower shall pay ail
governmental or municipal charge/, fine= snd impositions that ar: not included in paragraph 2. Berrower shell pay
these obligations on time directly ' o catily which is owed the payment. If failure to pay would adversely affect
Lender's Interest in the Property. upor. Linder's request Bonower shall prorptly furnish ™ Lender reseipls
evidencing these payments. . ‘

If Borrower fails to make thase paymenis o the payments required by parigraph 2, or fails to perform any other
covenants and egreements contained in this Seeurity Justrument, or there is a lsgal proceeding thet msy significantly
affect Londer's rights fo the Property (such as a proiweding in b nkruprey, for condemnation of to enforce laws or
regulations), then Lender may do and pay whatever {8 riecuysary to protest the valuc of the Property and Lender's
rights in the Property, nchuding payment of taxes, hazarc insuranc : and other itema mentioned in paragraph 2

Any amounts dishursed by Lender under this paragre/ rhall become am additionel debt of Borrower and be
sscured by this Sceurity Instrument. These amommts shall bear irrarest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and pay7iic :

Borrower shall promptly discharge any licn which hes prior ty ove* this Seewity Instrumens unless Borrower:
(2) agrees in writing to the paytment of the cbligation seeured by the Lcn In o manner accepteble to Lender; (b)
contests in good falth the lien by, or defends against enforcement of the iteu in, legal proceedimps which in the
Lender's opinion operate to prevent the enforcement of the liey; or (2) vecurvs from the holder of the lien an

agresmen: satisfactory to Lender subordinating the lien fo this Sceirity Instrumea’: ' Lender determines that any part

of thc Property is subjeet to a lien which may atrain priority aver this Secniity ia7irumest, Lender may give
Borrowsr a Rotice identifying the Jlan. Borrower shall satisfy thy licn or take one €. word of the actions set forth
above within 10 days of the giving of notice.
8. Fees, Lender may collect feas and charges anthorized by the Seeretary.
9. Grounds for Acceleration of Debt. :
(3) Defaplt. Lander may, encepr as limited by regulations issusd by the Secratary, in ¢ .are of payment
defsults, Tequire immediate payment in full of all sums sarnrad by this Security Insnumen: if:
(i) Borrower defaults by failing to pay in full suy moithly payment required by this Secur’ey Yastrument
prior to or on the due date of the next monthly paymet, or
(i) Borrewer defoulrs by failing, for & period of thirty days, to perform any other obligations contained
in thix Security Insorument.
(®) Sale Without Credit Approval Lender shall, if pennitted by applicable law (including Section 341(d)
aof the GamnaSt. Germpain Deposlory Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with &e prior
approval of the Seeremury, requirc immedists payment in {ull of all sums secured by this Security lnstrument
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(i) All or part of the Property, or a beneficial interest [n @ Tust owning ell or part of the Property, is sold

of otherwise Manaferred (other then by devise or descent), and

(i) The Property is not occupisd by the purchaser ¢r grantes as hig or her prinsipsl residence, or the

purchaser or grantee does so oceupy e Froperty but his or her credit has mot been approved in

accordanee with the roquirements of the Secretary. :
(c) No Watver. If circumsmnces oceur that would permic Lender to require immediate payment in full, but
Lender docs not require such payments, Lender doas not \aive {zs rights With respect to subsequent evans,
(d) P«7ulations of HUD Secreiary. In many circumstances regulations issucd by the Sccrctary will limit
Leaduss rights, in the casc of payment defaults, to require immediate paymeat In foll and foreclosa if nat
paid. Tiais Securlty Insynment does not suthorize acceleration or forcclosure if nat permitted by regolations
of the Secrrany.
(¢) Mortgz o Yot Inmred. Borrower agrees that if this Sesurity Instrument gud the Note arc not determined
to be sligiblc ‘or insurmnce wnder the Nadons] Bousing Act within 60 days from the date hereof, Lender
may, al i18 opror, resuire immedtare payment in full of all sums gecured by this Sccurity Instrument. A
wrirten sttement of ary suthorized agent of the Secretary dated sabsequent to 60 days from the date hereof,
declining to ingure-tnis Secucrity Instrument mnd the MNote, thell be deemed conchusive proof of such
incligibllity. Notwithstandin; *he foregoing, this option may not be exercised by Lender when the
unavailability of msurance ic solely doe to Lenders failire to remit & martgage insusance premium to the
Seccretary. )

10, Relustatement Borrower has i right to be reinstated {{ Lender has required immediate payment in full
Because of Borrower's failure to psy 50 amuwr. uc under the Note or this Security Instrument. This right epplics
even after foreclosure procsedings are instiomed. ‘(v reinstte the Security Instrument, Borrower ghall tender ina
lump sum all amounts required to bring Boryower's account curmat incheding, to the extent they arc obligations of
Borrawer under this Secority Instrument, foreclosurs ¢o87s 6n reasonable and sustomary sftorucys’ fees spd expenscs
propetly ascciated with the foreclosure proceeding. Upan reinstztement by Borrower, this Security Instrnment and

the obligations thst it secures shall remain in offcct as i Javler had net required immediate paymsat in full.

However, Lender Is not required to peemit reinststement ‘£ (i} Lender has accepted reinstatemenmt after the
commencement of foreclosure procesdings within two years imm :dieiely preceding the commencement of & currcnt
forcclosure praceeding, (ii) relnstatement will preclude foreclosurr’ ca different grounds in the fumre, or (ili)
reinstarement will adverssly affeet the priority of the lien created by thir Seenrity Instrument

11. Borrower Not Relonsed; Forbearance By Lender Nor a Watwre. Extension of the time of payment or
modification of amortization of the sums sacured by this Sceurity Instrumevrt gryited by Lender to any successor i
intorcat of Borrower shall 0ot opemate to release the Labiliy of the original A, wer or Borrower's successor is

interest, Lender ghall not be required to commence proceedings u;fainst any snesesys; iv; interest or refuse to extsnd

time for psyment or otherwisc modify amortization of the sums sectred by this Securlc 7 insrument by reason of any
demand made by the original Borrower or Borrower's succassors i interest. Any forbearan e by Lender in cxcreising
any tight or remedy shall not be a waiver of of preclude the exereiie of any right or remedy.

12. Successors and Assigay Bound; Joint and Several Liability; Co-Signers. The covenan s and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lendsr and Bowww.r. subject w the
provisions of paragraph S(b). Borrower's covenants and agreements shall be joint and several. Ary Lorrower who
‘co-signs this Security Instrument bur does not execute the Note; (2) is co-signing this Sceurity Insqimint enly to
mongage, grant and convey that Borrower's interest in the Properly under the termas of this Security Inst.ou.ent; (b)
is not personally obligated to pay the sums secured by this Secusity Instumeat: aad (c) agress that Lender and any
_other Barrower may agtee o extend, modify, forbear or make anv aceorumodations with regard to the tarms of this
Security Insizument ar the Note withont that Borrowet's eongent

10711831
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13, Noticas. Any notice to Borrower provided for in this Se.urity Instrument shall be given by delivering it or
by ruailing it by first class mail unless applicable law requiras use of another method, The nolice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by firzt class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided far in this Security Instrument shall be deemad to have been given to Borrower or Lender when
given as provided In this paragraph

14. Goveraniap Law; Severability. This Scourity Insmmaent shall be governed by Federal law and the law of
the jurisdiction in which the Property is located In the event that ary provision or clanse of this Security lnstrument
ar the Nota conTicts with applicable law, such conflict shall not affeet other provisions of this Security [nstrument or
the Note which =an be given cffoct without the conflicting pronislon. To this end the provisions of this Sesurity
Instrument ana the 2ote nre declarad to be severable. '

15. Borrowsr's Copy. Borrower shell be piven one couformed copy af the Nots and of this Secoriry
Insoqument.

16, Hazardous 8ubs”zaees. Borrowsr shall not cause or permit the prescnee, use, disposal, storsge, or relense
of any Hazardous Subsiancrs am of in the Property. Bormower shisll not do, nor sllow anycne else to do, anything
affecting the Property thart {5 i2-nclation of any Environmental Low. The preceding two seatences shall not apply to
the presence, Ws¢, or swrage or we Property of small quantitics of Hazardous Substances that are geaerelly
rocogaized to be appropriate w nousis’ sasidential uzex and to mainrenance of the Property.

Borrower shall promptly pive Lendr( written notice of any investigation, ¢labm, demmand, lawsuit or other action
by any governmental or regulstory ageny or privawe party imvolving the Property and sny Hazardous Substanee or
Environmental Law of which Bomower bas i ctoul knowledge. If liorrower leams, or is notifled by any governmental
or regulatory authority, that any removal or othir y 2piadistion of iny Hazardous Substences affccting the Property is
nescssary, Borrower ghall promptly take all necess?.+ Tsmedlal acrlons in acconlance with Envieonmental Law.

As uscd In this paraptaph 16, "Hazerdous Substrucos" an those subsmncas defined az toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toXic
petroleum produets, Toxic pesticides and herbicides, volatile so'veits, mazarials containing asbestos or formaldehyde,
and radioactive mueterials. As used ia this paragraph 16, "En! monmental Law” mesns fedeml laws and laws of the
jurisdiction where the Property is located that relate to health, saie7y vr enviconmenta| prorecrion,

10711831

'NON-UNIFORM COVENANTS. Borrower and Lendsr further co senar s zud agree as follows:

17. Assigopment of Rents. Borrower unconditionally assigns and wenyien to Lender sll the rents and revenues
of the Property. Borrower autherizes Lander or Lander's agents to collect the ferid and revenues and hereby directs
cach tezent of the Property ta pay the rents ro Lender or Lender’s agents. 7tr wover, prior to Lender's notice to
Borrower of Borrawer's breach of any covenent or agrezment iu 1ae Security Inssoicp?, Borrower shall collect and
receive all rents and revenues of the Property as wusiee for the benefit of Lender an”, Sarmower. This sssignment of
Tents congtitules an sbsolute sasignment end not an assignment for additional security oLly. '

If Lender glves notice of breach to Borrower: (a) all rents r:szived by Borrower sh=!| be held by Borrower as
truatee for benefit of Lender only, 10 be spplicd to the sums scowed by the Security Instrumeat; () Lender shall be
entitled to collect and receive all of the rents of the Proparty; anc (¢) cach wnant of the Propess; sis! pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant

' Borrower has not executed any prior assignment of the rents ind hag not and will ot perform any act that would
prevent Lender from exereising its rights under this paragraph 17.

Lezder shall not ba required 10 2nter upon, taks control of or maintain the Property before or after giving notice
of breach to Bommower. However, Lender or a judiclally appointed receiver mey do so ot any time there is a breach,
Axny application of rents shall not curs or waive sy dofhult or invalidate eny other right or remedy of Leader. This
assignment of reutr of the Property shall terminate when the dabt secured by the Securiry Instrumene is paid in full.
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14. Forsclosure Procodure If Leuder requires immediste payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judlcla) proceeding. Lemder shall be eatiied to eoliect all expamaey-
Incurved lo pursaing the remedies provided in this paragreph 18, including, but pot limited to, reasonable
attorneys' fees end eosts of title evidencs- |

If the Lender's Interest in this Sacurity Toatrument iy beld by the Secretary and the Secretary requires
immediate puyment in full under Paragrapb 9, the Sccretsry may Invoke the nonjudiclal power of sale
provided In the Single Family Mortgago Foreclosurs Act of 1954 ("Act") (12 U.S.C. 3751 ez seg. ) by requesdng
a foreclosure commissioner designated under the Act to commence forcclosure and to sell the Preperty as

provided Ip e Act. Nothing in the preceding seateucs shall depriva the Secretary of any rights otherwise
avaflable to a Loader under this Paragraph 18 or applicable Lav.

10711831

19, Releasc- Uzop payment of all sums sesured by this Secirity Instrument, Lender shall release this Seccurity
Tnstrument withoul ehiur;e %o Borrowsr, Barrower shall pay any recordation costs. ‘ :

20. Walvey of Homest” 40, Borrower walves all right of: homestead exemption in the Pr&peny.

21. Riders to this Secarity Iu.o-aneat. If one or more ridera mre executed by Rorrower and recorded together
with. this Security Instrurment, the covedrats, of eath such ridar shall be incorporated into and shall 2mend and
supplament the covenants and agroement. of this Security [hutrurient as i the rider(s) were o part of this Security
Instryment. [Check applicable box(er)].

Condemiaivm Rider Grovtng Equity Rider ) Other [specity]

~-

Plaoned Unit Developrucnt Rider G’z Zuated Prymimt Rider
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BY SIGNING BELOW, Borrower accepls and agraes to the terms sonmined in this Security Instrument sud in

any rider(s) cxecuted by Borrower and zecorded with it -
Wimeszes: :
o
e o
Dareell Fetty Boerowar [~
| —
. Sea) T
Borrower
~, (Scal) ' (Seal)
-Bormoear . ~Borrower
2 (Sea) : ' (Sea®)
. ~Bamower ~Bagewer
Z(3=al : : (Sesl)
b ' : -Bemowr
STATE OF ILLINOIS, Cook | County ss;

: -~ | & Notary Patlic in and for said county and state do hereby certify
M |V Uw_\magw& . . .

Darnell Petty

. » personally kpswe
subzcribed to the foregeing instrument, appsared before me thig/gs
signed and delivercd the said instrument a3
sst forth., . : ‘
Given under my hand 2nd officlal soal, this

My Commission Eapires:

Qﬂm (9808) LT




UNOFFICIAL COPY




UNOFERMEL COPY

LOT359 IN DICKEY'S SECOND ADDITION TO CHICAGO IN THE SOUTHEAST 1/4-QF SECTION 2,
TOWNSHIP 39 NORTH, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iliyoig 82 1 -
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