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\Ajlords used in multiple sections of this documeiiv-are defined below and other words are defined
,,m Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also prowded in Sectlon 18.

-

DEFINITIONS ~+

i

ration

(A) "Securlty Instrument™ means this document which iz dated May 30, 2001 .
together with all Riders to this document.
(B) "Borrower" is° VASKEN KODJAVAKIAN AND LISA HELMS  HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
{C} "Lender” is Washington Mutual Bank, FA, a federal associztion
Lender is a - Bank - organized and exicting under the laws

of United States of America Lender's * address is
400 East Main Street Stockton, CA 95290 a

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated May 30, 20Ul

The Note states that Borrower owes Lender Two Hundred Sixty-Nine Thousand &
0n/100
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Dollars (U.S. $ 269,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2016

(E) "Property” means the property that is descrlbed helow under the heading "Transfer of Rights
in the Property."”

(F} "Loan" means the debt evidenced by‘the Note, plus interest, any prepayment charges and late
charges due under the Note, and all-sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Rlders to this Secunty Instrument that are executed by Borrower The

following Riders are to be exeFuted by Botrrower [check box as applicable]:

[ ] Adjustable Rate Rider
[ ] Graduated Payment Rlder
(] Balloon Rider

+

[ ] Condomlnlum Rider
] Planned Unit Development Rider
[ ] Rate Improvement Rider

[ ]1-4 Famtiy erer
[ ] Biweekly Payment Rider
-,Second Home Rider

[T] Other(s) [specifyl . | PN B
' : 4y ,’f
, :‘ e \}5}‘_{ (.gt!
0N -j";:";‘ ' o

{H) "Applicable Law™ means aII controlling applicable: federal, state and local statutes, regulations,
ordinancesand admmlstratlve rules and orders (that have the &ffect of law) as well as ali
applicable fina!. non- appealable judicial oplnlons

(I} "Community Association Dues, Fees,I and Assessments means all dues, fees, assessments
and other charges vhat are rmposed on Borrower or the Property by a condominium association,
homeowners associatidn or S|m|Iar orgamzatlon

(4} "Electronic Funds /fruasfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper mstrument which is initiated through an electronic terminal,
telephonic instrument, eomputsr or magnetlc tape so as to order, |nstguct or authorize a financial
institution to debit or c¢redit ar account. ’ Such term.includes, but is not limited to, point-of-sale
transfers, automated teller machme transactions, transfers mmated by telephone wire transfers,
and automated clearinghouse, transiers: .

(K} "Escrow items” means those items *i¢t are described in Sectlon 3o T~

(L} "Miscellaneous Proceeds” means ar‘ r-compensation, settlement “award of damages or
proceeds, whether by way of judgment,|settlziiiant or otherW|se, pald by any third party (other
than insurance proceeds paid under the coverages. descnbed in Sectlon 5) for: (i) damage to, or
destruction of, the Property, (u} condemnatlon or_zther takmg of all or any part of the Property;
(iii) conveyance in lieu of condemnatlon, or {iv} n.'fm\resentatlons of, or omissions as to, the
value and/or condltlon of the Property

(M) "Mortgage Insurance” means insurance protectlno I oivder against the nonpayment of, .or
default on, the Loan, : | ¢ :

{N) "Periodic Payment means the regularly scheduled amount rfue for (i} principal and mterest
under the Note, plus (ii) any amounts under Section 3 of thlsl’Secu ny 'nstrument

(0) “RESPA" means the RealiEstate Settlement Procedures Act (12°U5.C. Section 2601 et seq.)
and its implementing regulation, Regulatlon X {24 C.F.R. Part 3500), ;as *niey. might be amended
from time to time, or any additional or successor Ieglslatlon or regulatlor. that-qoverns the same
subject matter. As used in this Securrty Instrument, "RESPA" refers to all racuirements and

restrictions that are |mposed in regard to a "federally related mortgage foan" ever. it tne Loan does» ‘

not qualify as a "federally related mortgage loan" under HESPA I
(P} "Successor in Interest of Borrower" ’means any party that has taken title to W< Property,

whether or not that party has assumed Borrower’s obllgatrons under the Note and/or this Security

Instrument
TRANSFER OF RIGHTS IN THE PROPERTY

This Securrty Instrument secures to Lender {i) the repayment of the Loan, and, aII renewals,
extensions and modn‘rcatlons of the Note, {ii) the performance of .Borrowser’s covenants and
agreements under this Security Instrument and the Note; and (mI the performance of all
agreements of Borrower to pay fees and charges arlsmg out of the Loan whether or not herein set

forth. For this purpose; Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors -and assigns, with power of sale, the following described property jocated in

~ Cook "~ "County, lllinois:
SEE ' ATTACHED : '

which curréntly has the address of 930  PLEASANT LANE .
- . ' [Street]
:G}-EN"{“:E,_]‘? ' R lllinois 60025 ("Property Address"):
[Ciy? ' : [Zip Code]

TOGETHER WITH #ll the improvements now or hereafter erected on the property, and all
easements, appurtenancés, and fixtures now or:hereafter a part of the property. All replacements
and additions shall also be ccve ez by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Prooerty.”

BORROWER COVENANTS thet Forrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey th2 Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wairants and will defend generally the title to the Property
against all claims and demands, subject to any @nciimbrances of record.

THIS SECURITY - INSTRUMENT combines -uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. .-

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:

1. Payment-of Principal, Interest, Escrow Items, Prepaymsrt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dsut avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrov/ciehall also pay funds for
Escrow Items pursuant to Section 3. Payments. due under the Note and this Security Instrument
shall be.made in U.S. currency. However, if any check or other instrument reseived by Lender as
payment under the Note or this Security Instrument is returned to Lender wnraid, Lender may
require that any or all subsequent payments due under the Note and this Securitv/Instrument be

“made in one of more of the following forms, as selected by Lender: {a) cash; {b) morey order; {c)
certified check, bank check; treasurer's check or cashier’s check, provided any sucn .check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or.{d) Electronic Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice

_provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights-to refuse such-payment or partial payments in the future, but Lender is not
obligated-to apply such payments at -the time -such payments are accepted. \f each Periodic
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Payment is applied as of its s‘cheduled due date, then Lender need not pay interest on unapphed
funds. Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so wrthrn a reasonable perlod of t|me Lender shall either apply
such funds or return them to Borrower. {If not applied earlier, such funds will be applied to the’
outstandmg principal balance under the Note immediately prior to }lforeclosure No offset or claim
which Borrower might have inow or m[the future agalnst]Il Lender shall relieve Borrower from

- making payments due under the Note and this Security Instrument or performing the’covenants
and agreements secured by thrs Security Ilnstrument

2. Application of Payments or Proceeds Except as otherwnse described in this Section 2,
alt payments accepted and applied by Lender shall be applled in the followmg order of priority: {a)
interest due r.nder the Note; (b) pnncnpal due under the Note, (c)“ amounts due under Section 3.
Such paymerits shall be applled ‘to each [Periodic Payment in the order in which it became due.
Any remaining. 2.paunts shall be applied {flrst to late charges second to any other amounts due
under this Secuiiy u'"‘trument ‘and then to reduce the pnncrpal balance of the Note.

If Lender receivos a payment from Borrower for a. dellnquent Periodic Payment which
includes a sufficient amo.mtgto pay any late charge due, (the payment may be applied to the
delinquent payment anc-ine late charge. If moere than one Perlodlc Payment is outstanding, Lender
may apply any payment rece'vfd (tom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment czinbe pard in full. To the extent that any excess exists after the
payment’is applied to the fuII payment of one or more Penodrc Payments such excess may be

applied to any late charges due Volup: a'rv prepayments shall be applled flrst to any prepayment

charges and then as descrrbed in the Ncte. i b
Any application of payments, instrance oroceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or]postoone the due 'date, or change the amount, of the
- Periodic Payments. s 1
3. Funds for Escrow Items Borrower shall pay.to Lender on the day Periodic Payments are

due under the Note, until the:Note is pald in full, a sum (the "Funids") to provide for payment of
amounts due for: (a) taxes and assessments and other items which'can attain priority over this
Security Instrument as a lien or encumbrance of the PrOperty :t\hL Ieasehold payments or ground
rents on the Property, if. any, {c) premlums for any and all’msurrnce required by Lender under
Section 5; and (d) Mortgage Insurance premlums if any, or ar.yl, sums payable by Borrower to
Lender in lisu of the payment{of Mortgage Insurance premrums in ‘@csoraance with the provisions
of Section 10. These |tems are called "Escrow items." At orlglnatron or ‘at any time during the
term of the Loan, Lender may Tequire that Community AssocrationitDues aes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

Borrower shall promptly furnrsh to Lender all notices of am]ountsﬁto be paid ‘aiirer-this Section.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrewzr's obligation
to pay the Funds for anyor all Escrow Items. Lender may walve Borrower s obligaiion.to. pay to
‘Lender Funds for any or all Escrow Itemsjat any time. Any such walver may only be inowriting. In
the event of such waiver) Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for Wthh payment of Funds has been walved by Lender and, -if Lender
requires, shall furnish to: Lender recelpts evidencing such payment within such time period as
Lender may require. Borrower $ oblrgatron to make such payments and to provide receipts shall
for all purposes be deemed tol be a covenant and agreement contained in this Security Instrument,

as the phrase "covenant and agreement; is used in Sectlon 9. If Borrower is obligated to pay
Escrow Items ‘directly, pursuant to-a waiver, and Borrower. fails- to pay the amount .due for an
Escrow Item, Lender may exercise its nghts under Section 9 and pay such amount and Borrower
shall then be obligated under rSectron 9 to repay to Lender any such amount. Lender may revoke
I‘.Ir'la'lzﬁgl?ozon i ' . -Page 4 of 16
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PropertyVAddreés: 930 Pleasant Lane
Glenview, Il., 60025

Legal Description

LOT 1. IN ELLIOTT’ S DREAM CONSOLIDATION OF LOTS 14 AND 15, ALSO LOT 16& {(EXCEPT THE
EAST 40 FEET THEREOF) IN BLOCK 1 IN FIFTH ADDITION TO GLEN OAK ACRES, A SUBDIVISION
. OF THE NORTH 20 ACRES CF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25,

. TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES QF COOK COUNTY ON DECEMBER
6, 1978 AS LR3063956,- IN COOK ‘COUNTY, ILLINOIS.
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold-Funds in an amount {a} sufficient to permit Lender
tc apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount -a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable .estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The: Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
" insured) orin #ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than e time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds. annually analyzing the escrow account, or verifying the Escrow ttems, unless
Lender pays Borrewer. interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall it0t be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender cen agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowei, vsithout charge, an annual accounting of the Funds as required by
RESPA. . ;
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess (urds in .accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undar RZSPA, Lender shall notify Borrower as required by
RESPA; and Borrower shall pay.to Lender the amount necessary t¢ make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA; iender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amiount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve riiomhly payments, ‘

Upon payment in full of all sums secured by «his Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. -/

4, Charges; Liens. Borrower shall pay all taxes, (ssessments, charges, fines, and
impositions attributable to the Property which can attain priority” #ver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Coramunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Es<row’ Items, Borrower shall
‘pay them.in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such_acreement; (b)
contests the lien in good faith by, or-defends against enforcement of the lien in, fega’ proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property 'is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in-this Section 4. -

Lender may require Borrower -to pay a one- -time charge for a real estate tax verification
and/or reporting service used by Lender. in connection with this Loan.

v
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5. Property Insurance' Borrower shaII keep the |mprovements now existing or hereafter
erected on the Property msured against Ioss by fire, hazards |ncluded ‘within .the term-"extended
coverage,” and any other hazards mcludmg, but not limited to, earthquakes and floods, for which
Lender requires insurance. Thls insurance(shall be marntalned in the amounts {including deductible
levels) and for the perlods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of, the Loan. The msurance‘[carrrer providing the insurance
shall be chosen by’ Borrower subject to [Lender’s.right to disapprove, Borrower’s choice, which
right shall not be exercised urireasonab|y Lender may requrre Borrower to pay, in connection with
this Loan, either: (a) a o'ne time charge for flood zone determrnatron, certification and tracking
services; or.(b} a one-time charge for fllood zone determrnatronland certification services and
subsequet <) iarges each.time remapprngs or similar changes occur whrch reasonably might affect
such determination or certification. Borrower shall also be responsrble tor the payment of any fees
imposed by the Federal Emergency Management Agency in connectron with the review of any

|
flood zone deteiniiiiziion resultlng from an objection by Borrower:

It Borrower £ai's-to maintain anyi of the coverages descrlbed _above, Lender may obtain
insurance coverage, at«.eader's option and Borrower's expe'nse Lender is under no obligation to
purchase any partlcular type ]nr amount of coverage. Lender may purchase such insurance from
or through any company ‘accentiole to Lender including, wrthout hmrtatlon, an affiliate of Lender,
and Borrower acknowledges and 2gioes that Lender’s affllrate may raceive consideration for such
purchase. Therefore, such coverage shall| cover Lender, but mrghtror mrght not protect Borrower, -
Borrower's equity in the. Property, ir .hn contents of the Property, against any risk, hazard or
liability and might provide greater or elcszr coverage thanr was r.prevrously in effect. Borrower
acknowledges that the cost of the msuram 8 coverage so obtamed ‘might significantly exceed the

cost of insurance that Borrower could have oktainad. Any amounts disbursed by Lender under this
Section 5 shall become addltlonal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from t'ie date of disbursement and shall: be payable,
with such interest, upon notrce from Lender to Borrower | equesting payment

All insurance policies required by'Lender and rerev/als of such polices shall be subject to
Lender's right to drsapprove ‘such pollcres, shall include a st:r.'iard mortgage clause, and shall
name Lender as mortgagee and!or as an addltronal loss payee. Lemer,shall have the right to hold
the policies and renewal certrfrcates If Lender requires, Borrowe: ,fmll promptly give to Lender all
receipts of paid premiums and renewal notices. |f Borrower outains any.form of insurance
coverage, not otherwise requrred by Lender, for damage to,1or destructron of, the Property, such
policy shall include a standard rnortgage clause and shall name Lender ag inortgagee and/or as an
additional loss payee. . | ' !

Borrower hereby absolutely and |rrevocably assigns to Lender a!I of Beriolyer's right, title
and interest in and to all proceeds from any insurance polrcy (whether or not the.nsurance policy
was required by Lender} that are due,\pard or payable’ wrth respect to any dainapa to such
property, regardless of whether the msurlance policy is establlshed before, on or after'trie date of
this Security instrument. By absolutely, and irrevocably assigning to Lender- all of Borrower's
rights to receive any and all proceeds from any insurance pollcy, Borrower hereby waives, to the
full extent -allowed by Iaw, ‘all of Borrower’s rrghts 10 receive ‘any and all of such msurance
proceeds. ! !

Borrower hereby absolute!y and irrevocably assigns to Lender aII of Borrower's right, title
and interest in and to {(a} any and all clarms present and future known or unknown, absolute or
contingent, (b) any and all causes of actlon (c} any and all; |udgments and settiements (whether
through litigation, mediation, arbitration jor otherwise), {d) [any and all funds- sought against or
from any party or partres whosoever, and (e) any andiall funds_\_ received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOIS !
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional .instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute-and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by 'ender, shall-be applied to restoration or repair of the Property, if the restoration or
repair is ecoramlcally feasible and Lender’s security is not lessened. During such repair and
restoration periad, ! ender shall have the right to-hold such insurance proceeds until Lender has
had an opportunii;ic-inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
~ proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Urniess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fesc for public adjusters, or other third parties, retained by
Borrower shall not ‘be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shell *or applied to the sums secured by this Security
instrument, whether or not then due, witli :he excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided (or in Section 2.

‘+~If Borrower abandons the Property, Lendsr may file, negotiate and settle any available
insurance claim and related matters. [f Borrower does/nnt respond within 30 days to a notice from
Lender that the insurance carrier has offered to setiie”a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when thz rotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} ‘Borrower’s rights to any insurance proceeds in an amount not'tn exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Rorrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under-allinsurance policies covering
the Property, insofar as such rights are applicable to the coverage of ‘e Property. Lender may

se the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall- occupy, establish, and use the Property.as Borrower's
principal residence- within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower’s principal residence for at least one \ear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent skhail’ not be
unreasonably withheld, or. uniess extenuatlng circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 .that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINGIS '
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deterioration or damage.' Lender shall, unless otherwrse agreed in writing between Lender and
Borrower, have the right to hold msurance or condemnatron proceeds. If insurance or
condemnation proceeds are pard in connectron with damage to, or the taking of, the Property,
Borrower shall be responsrble for reparrrng or restoring the1Property only if Lender has released
proceeds for such purposes. Lender ma\'/ disburse proceeds for the repairs and restoration in a
single payment or in a series of progresspayments as the work is completed. If the insurance or
condemnation proceeds are not sufftcrent to repaif or restore the Property, Borrower is not
relieved of Borrower’s oblrgatron for the clompletron of such repair or restoratron

Lender or its agent: may make reasonable entries upon;and mspectlons of the Property. If it
has reasonzhle cause, Lender may |nspect the interior ofithe |mprovements on the Property.
"Lender skan.give Borrower notice at the trme of or prior to such an interior inspection specifying
such reasonablz. cause. Lender does not make any warranty or representatron regarding, -and
assumes no resur. ‘9|b|I|ty for, ‘the work)done on the Property, and Borrower shall not have any
right to rely in“ary wvay-on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible Vor- cetermining that [the work is donernn a -good, thorough, efficient and
workmanlike manner in<accordance with aII applicable laws. P v

Borrower shall {a) apr\ear in and defend any action or proceedrng purporting to affect the
security hereof, the Property.'sr he rrghts or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender's i rest any claims, demands, or causes of action of any kind,
and any award, court judgement, or r\foceeds of settlementtof any such claim,. demand or cause
of action of any kind which Borrower rr“['v has or may hereafter acquire arising out of or relating
to any interest in the acqursrtron or owners Hip of the Property Lender shall not have any duty to
prosecute any such ctaim, demand or cau ;e of_action. Wlthout hmltrng the foregoing, any such
claim, demand or cause of actron arrsrng out of ‘or relatrnglto any interest in the acquisition or
ownership of the Property may ‘include (l) any such injury ‘or damage to the Property including
‘without limit injury or damage to any structure or ilnpiovement srtuated thereon, (ii} or any claim
'or cause of action in favor of |Borrower WhICh arises cdt bf the transaction financed in whole or in-
part by the making of the Ioan secured hereby, {iii) aay clalm or cause of action in favor-of
Borrower (except for bodlly. injury) whlch arises as a resuiv, of any negligent or improper
construction, installation’ or i repair of the Property includina urthout limit, any surface or
subsurface therecf, or of any building or structure thereon or i any proceeds of insurance,
whether or not required by Lender payabte as a result of any dama e to or otherwise relating to
the Property or any interest therein. Lender may apply, use or releasv' such monies so received
by it in the same manner-as provided in Paragraph B for the proceeds of insurance.

8. Borrower’s Loan Applrcatron Borrower shall be in default if, during the Loan- application
process, Borrower or any persons or |entities acting at 'the drrectlon ot “Briicwer or with
Borrower’s knowledge or consent gave materially false, mrsleadrng, or inaccurate ‘nformation or
stataments to Lender (or farled to provide' Lender with materral mformatron) in connectien with the
Loan. Material representatlons include,] but are not ||m|ted to, representations concerning
Borrower’s occupancy of ‘the Property as Borrower's prrncrpal resrdence

9. Protection of Lender’s Interest i in the Property and Rrghts Under this Security Instrument
if {(a) Borrower fails to perform the covenants and agreements contalned in this Security
Instrument, (b} there:is a legal proceedmg that might srgnrfrcantly affect Lender’s interest in the
Property and/or rights under this Securrty Instrument (such as a proceeding in bankruptcy,
probate, for condemnatron or. forfeiture, for enforcement of~=a lien; whrch may attain priority over
this Security Instrument or to enforce Iaws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to-protect
Lender’s interest in the Property and rlghts under this Security Instrument, including protecting
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ard/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {(a} paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain ‘water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may.- take action under this Section 9, Lender doces
not have to do so and is not under any duty-or obligation to do so. It is agreed that Lender incurs
no liability for. not taking any or all actions authorized under this Section 9.

Any araounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured. by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ¢f Jizbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requectirg payment. :

I .this Securivy listrument is.on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees. to_the merger in writing.

) 10. Mortgage Insurar.ce. ' Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the praimiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage .nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus'v. provided such insurance and Borrower was required to
make separately designated payments ‘orvaid the premiums for Mortgage Insurance, Borrower
shall pay the premiums: required to obtair, coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subs.antially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from air giternate mortgage insurer selected by Lender. If
substantially equivalent- Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desigrated payments that were due when the
insurance coverage ceased to be in effect. Lender will aceert, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Incurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiriate.y paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such-loss reserve. Lender can no
longer require loss reserve payments if Mortgage- Insurance coverage {ir the amount and for the
- period that Lender requires) provided by an insurer selected: by Lender-again becomes available, is
obtained, and Lender requires separately designated payments toward the przamiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the'ruan and Borrower
was required to make separately designated payments toward the premiumg~for Mortgage
Insurance, Borrower shall pay the premiums: required to maintain Mortgage Insurarce in effect, or
to provide a non-refundable loss reserve, until Lender’'s requirement for Mortgage irsu-ance ends
in accordance with any written agreement” between Borrower and Lender providing.ior such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest-at the rate provided in the Note.

Mortgage Insurance reimburses Lender:({or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. ) : :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These ‘agreements -are on terms and -conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments uslng any source of funds that the mortgage insurer may have available -
{which may include funds obtarned from Mortgage Insurance;,premlums) o

As a result of these agreements, |lLender, any purchaser of the Note, another i msurer, any
reinsurer, any other entity, or any affllnate of any of theiE foregorng, may receive {directly or
indirectly) amounts that. derive from (or might be characterlzed asl a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharmgllor modlfymg the mortgage insurer's
- risk, or reducing losses. . If such agreement provides that an affiliate of Lender takes a share of
the insurer’s tisk in exchange;for a sharel| of the premiums pald to "thellnsurer the arrangement is
often termed "captive reinsurance." Further:

{a) Any such agreements will notlaffect the. amounts that Borrower has agreed to pay for
Mortgage ins.urance, or any .other terms of the Loan, Such agreements will not increase the
amount Borruwar will owe for Mortgage Insurance, .and they erI not entitle Borrower to any
refund.
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{b) Any-suzp sgreements will not| affect the rlghts Borrower has - if any - wuth respect to
the Mortgage Insurancs under the Homeowners Protection Act of l[1 998 or any other law. These
rights may include the icnt to receive certam disclosures, to roquest and obtain cancellation of
the Mortgage Insurance, to_have the Mortgage Insurance | termmated ‘automatically, and/or to
receive a refund of any. Mortr'a e Insurance premiums that. were unearned at_the time of such
cancellation or termination. ! '

11. Assignment of Mlsce‘!aneous Proceeds,,Forferture AII Mlscellaneous Proceeds are
hereby assigned to and shall be paid o ender '

If the. Property is damaged such A'.,cellaneous Proceeds shall be applied to restoration or
repair’ of the Property, if the restoration or ‘epair is economlcally fbamble and Lender’'s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds untrl Lender haslhad an opportumty to lnspect such Property to ensure
the work has been completed to Lender s satisfactien, provrdedl that such inspection shall be
undertaken promptly. Lender. may pay for] ‘the. repairs anc. r:astoratlon in a single disbursement or
in a series of progress payments as the work is comple ed Unless an agreement-is made in
writing or Applicable Law requires lnterest to ‘be paid on sur. .'Vllscellaneous Proceeds; Lender
shall not be required to pay Borrower any interest or. earnmgs an s,rch ;Miscellaneous Proceeds. If
the restoration or repair is not economlcally feasible or Lender 5°¢ o"'JI‘lty would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured; by this Security Instrument, whether
or not then due, with theexcess, if any, Ipald to Borrower. Such M|sce lan=ous Proceeds shall be
applied-in the order provided for in Section 2.

In the event of ‘a total taking,! destruction, or Ioss in value of thi Property, the
Miscellaneous Proceeds :shall be applied to the sums secured by thls Securlty Instrumant, whether
or not then due, with the excess if any, p ald to Borrower.

- In"the event of a partlal taking, destructron, or loss in value of the Property in -which the
fair market value of the Property |mmedrately before the partlal taking, destruction, or lozs in value
is equal to or greater than|the amount of the sums secured by: this Security Instrument
immediately before the partral taking, destructron “or. loss rn value, unless Borrower and Lender
otherwise agree in wrrtlng, the sums secured by this Secunty Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multlplred by the followmg fractlon (a) the total amount of
the sums secured |mmedlately before the partlal taking, destruction; or Ioss in value divided by lbl_
the fair market value of the Property immediately before the part|al takrng, destructlon or loss in
value, Any balance shall be paid-to Borrovver i

In the event of a partial taklng, destructlon or loss in value of the Property in whlch the falr

market value of the Property |mmed|ately before the partial taklng, destructron or loss in value is-.
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less than the amount of the sums secured immediately before the partial taking, destruction, or

loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument whether or not the sums are then

due: e \ :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
.of the Property or'to the sums secured by this -Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whiom. 3orrower has aright of action in regard to Miscellaneous Proceeds.

Borrovver-shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’z.juZgement, could result in forfeiture of the Property or other material impairment
of Lender's interect inthe Property or rights under this Security Instrument. Borrower can cure
such a default and, i¢ asceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 7o be dismissed with a ruling -that, in Lender’s judgement, precludes
farfeiture of the Property-ur other material impairment of Lender’s interest in the Property or rights
under this Security Instrumén?. The proceeds of .any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender. - . :

Al Miscellaneous Proceeds tliat' are not applied to restoration or repair of the Property
shall be applied in the order provided for'in Ssction 2.

12. Borrower Not Released; Forbeariince By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest Borrower and Lender. Extension of the time
for payment or modification of amortization of e sums secured by this Security Instrument
granted by Lender to Borrower or any Successor Iil inierest -of Borrower shall not operate to
release the liability of Borrower or ‘any Successor in interast of Borrower. Lender shall not be
required to commence proceedings against any Successc: in Intarest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower-ar any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or‘vemedy including, without
limitation, Lender's-acceptance of payments from third persons, entitics or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the

" exercise of any right*or remedy. No.waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1o ewder under this
Security Instrument or of any provision of this Security Instrument as to ary transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Horrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security .Instrument but does not execute the Note (a
"co-signer”): {a) is cd:signing this Security Instrument only to mortgage, grant and convey the
co-signet’s interest.in the Property -under the terms of this Security Instrument; {b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender~ and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. - ‘

. Subject 'to the provisions of. Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower s rrghits and benefits under this Secunty Instrument. Borrower
shall not be released from ‘Borrower’s |obllgatlons and . I|abrI|ty under this- Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Securlty
Instrument shall bind (except as provrded in Section 20) and benefrt the successors and assigns of
Lender. v -
14. Loan Charges. Lender may charge Borrower fees' ifor servrces performed in ¢connection
with Borrower’'s default, for the purpose of protecting Lender’'s interest in the Property and rights
under this Security Instrument mcIudlng, but not. limited to! attorneys fees, property inspection
and valuation. fees. Borrower shall pay such other chargeslras Lender may deern reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower’ In regard to any];other fees, the absence of express
authority in s Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition ‘or’ theé chargmg of such)fee Lender may not charge fees that are expressly
prohibited by this Sesurity Instrument or by Applicable Law. .

If the Loan is schiect:to a law which sets maximum: loan charges, and that law is finally
interpreted so that the in‘erest or other Ioan charges collected or to'be collected in connection
with the Loan exceed tiis permltted ||m1ts then: (a) any such Ioanrcharge shall be reduced by the
amount necessary to reduce the sharge to the permitted Irmrt andI(b) any sums already collected
from Borrower which exceedeu per*"tted limits will be refunded to Borrower Lender may choose
to make this refund by reducrng the prlnC|pal owed under the Note, or by making a direct payment
to Borrower. |f a refund reduces pringipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetter o7 not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrc wer might have arising out of such overcharge.

15. Notices. All notices given by| Borrovien or Lender - in Ilconnectron with this Security
Instrument must be in wrltrng Any notice to Borrower.in con1nect|on with this Security Instrument
shail be deemed to have been given to Borrower wher, n'a-'ed by first class mail or when actually
delivered to Borrower’s notice address if 'sent by other medns Notrceito any -one Borrower shall
constitute notice to all Borrowers unless Appllcable Law expres vtrequrres otherwise. The notice
address shall be the Property Address unless Borrower has dex lgna‘ed a substitute notice address
by notice to Lender. Borfower shall promptIy notify Lender iof Bc.'c wer’'s change of address. If
Lender specifies a procedure for reporting/ Borrower’s change of ador %88, then Borrower shall only
report a change of address through that |specmed procedure There mily be-only. one designated
notice address under this Securlty Instrument at any one time. Any! notice'th Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated here’n unless Lender has
designated another address by notice to|Borrower. Any notlce int connectmn winthis Security
Instrument shall not be- deemed to have been given to Lender until; actually received rv Lender. If
any notice required by this Securrty Instrument is also requrred under Applicavle -Law,, the
Applicable Law requirement ! W|II satrsfy the. correspondlng requrrement under thiz Secunty
Instrument. ,

~ 16. Governing Law; Severabrllty Hules of Construction. This. Securlty Instrument shaII be
governed by federal law and the law of the jurisdiction in which the Property is located. Ali rights
and obligations contained |n| this Securrty Instrument are subject to any requirements and
limitations of Applicable Law: Appllcable‘ Law ‘might explrcltly or! implicitly allow the parties to
agree by contract or it might ibe silent, but such silence shall not- be construed as a prohibition
against agreement by contrdct. In the {event that any provision or clause of .this Security
Instrument or the Note: conﬂlcts with Appllcable Law, such conflrct shall not -affect other
provisions of this Securrty Instrument or the Note which can be rgiven effect. without the

-
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conflicting provision, S

As.used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action. -

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. - : ’ -

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment salss. contract or. escrow agreement, the intent of which is the transfer of title by
Borrower at a-uture date to a purchaser. '

If all or'ary-nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not e Oztural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pricr veritten. consent, Lender may require immediate payment in full of all sums
" secured by this Security nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. ‘

If Lender exercises tais ~ption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of pst less than 30 days from the date the notice is given in
accordance with Section 15 withi wnich Borrower must pay all sums secured by this Security
Instrument. - 1f Borrower fails to pay tliese sums prior to the expiration of this period, Lender may
invoke any remedies ;permitted by this Gesurity Instrument without further notice or demand on
Borrower. . g .

19. Borrower’'s Right to Reinstate After Acueleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemesit'of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saig 4f the Property pursuant to any power of sale
contained in this Security Instrument; {b) such other reriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c}) erity of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {(a) payz'iender all sums which then would be
due under this Security Instrument and the Note as if no accelerat.on had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expsrses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoriieys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectirg -ender’s interest in the
Property and rights ‘under this Security Instrument; and (d) takes such ‘action as Lender may
reasonably require to assure that Lender's interest in the Property and rights anider this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securitvipstrument, shall
continue -unchanged... Lender may require that Borrower pay such reinstatermaent sums and
expenses-in one or more of the following forms, as.selected by Lender: (a) cash; (byincney order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check ‘is
drawn upon an institution whose. deposits are insured by a federal agency, instrumentality or
entity: or (d) -Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice .to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic. Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower wrll be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other]rnformatron RESPA requires in' connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is servrced by .a Loan Servicer
other than the purchaser, of the Note, the mortgage loan: servrclng obllgatlons to Borrower will
remain with the Loan Servicer or be transferred toa successor Loan Serwcer and are not assumed
by the Note purchaser- unless otherwrse provrded by the Notel purchaser

Neither Borrower inor Lender may, commence, join, or be jomed 1o any- 1ud|C|al action {(as
either an individual litigant or the member of a class} that arlses lfrom the other party’s actions
pursuant «¢_this Security Instrument or that alleges that} the other party has breached any
provision of “or.any duty owed by reason of, this Securlty Instrument until such Borrower or
Lender has noiifier the other party -(with such notice given in. compllance with the requirements of
Section 15) of sush a'leged breach and afforded the other party hereto a reasonable period after
the giving of such nctize *o take corrective action. If Appllcable Law provides a time period which
must elapse before certair. actlon can be [taken, that time penod will be deemed to be reasonable
for purposes of this paragrsnh The notlce of acceleration and: opportunlty to cure given to
Borrower pursuant to Sectu,n 2% and the notice of acceleration glven to Borrower pursuant to
Section 18 shall be deemed to satisfyl the notice and o'pportumty to take corrective action
provisions of this Section 20.i e

21. Hazardous Substances. /s 1'zed in th|s Sectron"21 (@) "Hazardous Substances" are
those substances defined as toxic r" nazardous substances pollutants, or wastes by
Environmental Law and the foIIowmg substances gasolrne‘ kerosene, other flammable or toxic
petroleum products, toxrc pest|C|des and lerb.cides, volatrle solvents, materials containing
asbestos or formaldehyde, and radroactrve materials; {b) "Enwronmental Law" means federal laws
and laws of the jUI’ISdIC‘tlonI where the Property is Iocated that relate 'to - health, safety or
environmental protection; (c) "Envrronmental Cleanup” rr'"ludes any response action, remedial
action, or removal action, as deflned in Enwronmentai Lew, and ld) an, "Envirohmental Condition"
means a condition that can cause contnbute to, or otherwise tr} u'rer an Environmental Cleanup.

Borrower shall not cause or permlt the presence, use, disprsal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substy nces, on or in the Property.
Borrower shall not do, nor allow anyone ‘else to do, anythlng affect: 19 «he Property (a) that is in
viplation of any Envnronmental Law, (b) which creates an En\nronment il Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely -
affects the value of the Property The precedmg two sentences shall not apoly ‘o the presence,
use, or storage on the Property of small quantities of HazardousI Substances (hat-are generally
recognized to be approprrate to normal} residential uses and to| mamtenance of “the Property‘
{including, but not limited'to, hazardous substance in consumer productsl : :

Borrower shall promptly give Lender written notice oﬂ(a) ‘any mvestrgatlon clainy, demand
lawsuit or other action by any governmental or regulatory agency or ;pnvate party involving the
Property and'any Hazardousi Substancelor Environmental Law of which Borrower has actual

knowledge, (b} any Environmental Condition, including but]not limited to, any spilling, leaking, - -

discharge, release or threat of release of Iany Hazardous Substance. and {c} any condition caused

by the presence, use, or release of a Hazardous Substance. whlch adversely affects the value of .
the Property. {f Borrowar learns or is notlfled by any governmental or reguiatory authority, or any
private party, that any removal or other|remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedlal actions. in.accordance
with Environmental Law. Nothrng herein shall create any oblrgatlon on Lender. for an
Environmental Cleanup. . ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: )

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratica =n.d the right to bring a court action to assert the non-existence of a default or any
other defense ot Rorrower to acceleration and foreclosure. If the default is not cured on or before
. the date specifiaZ 72 the notice, Lender at its option may require immediate payment in full of all
"sums secured by \hie-Security Instrument without further demand and may foreclose this Security
Instrument by judicia! zinceeding. Lender.shall be entitled to collect all expenses incurred in
_pursuing the remedies oruvided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Boriav.e: or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor title-of the United States Code which provides for the curing of
prepetition default due on the Nois, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of &l siiins secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
- Applicable Law. :

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lilinois iomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrecs to tha terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowver and recorded with it.
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VASKEN KODJAVAKIAN '

LISA HELMS ;

1

0 Coo

State of llinois,

(Space Below Thls Lire For /‘cknowledgment)

<

i

i

L

Cr,u'_nty- ss:

l _ Cflr“ol\f’r\ *Si Pn € : - ., @
Notary Public in and "I for said | county and state, . do hereby certify that
-

PR 11 !
i
l
i

personally known to me to be the same person(s) whose name(s) subscrlted 0 the foregoing

instrument, appeared before me this day i in person, and acknowledged that

signed and delivered the said.instrument.
uses and purposes therein setiforth,

Given under my hand and off;icial seal, 1

My Commission expires:

free and volumafv act, for the

as H €, i

30

his , 90D/ .

day of /’)7&};

“OFFICIAL SEAL
ARQLYN S, PRICE
(r;lotary Pubtle, State of Hinois

Y Lommission Expiras | Jan 4, 2004

PABALL D Aa
. By
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