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~ DEFINITIONS
® X
% Words used in multiple sections of this documf.u are defined below and other words are defined

5 in Sections-3, 11, 13, 18, 20 and 21. Certaia_rulas regarding the usage of words used in this
__E_ document are also provided in Section 16.
L 2 N . " . 2/,
e (A) "Security Instrument” means this document, which iz rigted June 21, 2001 .
- ¥ together with all Riders to this document.
e g {B) "Borrower" is _SOFIA RUBINSHTEYN, A MARRIED MAN
- ‘:é %" N . o . . /
. e N
) e
"'?; Borrower is the ‘mortgagor under this Security Instrument.
- (C) "Lender” Washington Mutual Bank, FA, a federal associztion

Lender is a Bank
X of Unlted States of America-

400 East Main Street Stockton, CA 95290 )
X\ Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note srgned by Borrower and dated June 21, 2001

E The Note states that Borrower owes Lender Two Hundred Thirty-Seven Thousand Two
Hundred Fifty & 00/100

organized and existine, under the Iaws
Lender’s'< address is

o4y

o

Dollars (U.5. % 23'7 250.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in fuli not later than July 1, 2031 .
{E} "Property” means the property that is descnbed below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Securrty Instrument that are executed by Borrower The
following Riders are to be executed by Borrower [check box as applrcable]

[xI Ad]ustable Rate Rider ' [] CondLmrnrum Rider ' (x]-1 -4 Famrly erer :
[ ] Graduated Payment Rider ( (] Planned Unit Development |erer [ Biweekly Payment Rider
[ ] Balloon Rider -+ [] Rate’ Improvement Rider . IZ\‘sSecond Home Rider
[] Other(s} [specify] S ] o i S
: o . .-'v.,r;_{ J ’5;.“ . : Sl
NS *i“ BRERES

(H) "Applicable Law" means aII controlling applicable federal,: state and Ioca! statutes, regulations,
ordinances “and admrnrstratrve rules and orders {that have the effect of law) as well as all
applicable fing'. non- appealable judicial opmrons

(I} "Communit; Association Dues, Fees,]and Assessments” means aII dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associatinn or similar organrzatron .

(J) "Electronic Funds ‘(rrasfer” means any transfer of funds, other than a transaction originated
by check, draft, or similisr paper mstrurnent which is mrtrated through an electronic terminal,

|
ey

telephonic instrument, compu te' or magnetic tape so as to order mstruct or authorize a financial o

institution to debit or credit an- account.|Such term mcludes, but is not limited to, point-of-sale o

transfers, automated teller machrre tiansactions, transfers initiated by telephone, wire transfers, ’;

and automated clearinghouse transiers. - £ i
. 3

(K} "Escrow Items™ means those items 7! a* are described in Section 3.
(L) "Miscellaneous Proceeds” means an sompensation, :settlement, award of damages, or " ‘ !
proceeds, whether by way of judgment, ‘!settlr.nent or otherwrse, paid by any third party {other :2 CoE
than insurance proceeds pardrunder the covelages descrrbed in Sectron 5) for: (i} damage to, or :

destruction of, the Property; (ii} condemnation or_rther takrng of all or any part of the Property; =

{iii} conveyance in lieu of condemnatronI or {iv) micie; Afesentatlons of or omissions as to, the __": ‘

value and/or condition of the Property , = oo é?

(M} "Mortgage Insurance” means insurance protectrng lerider agarnst the nonpayment of, or " o

default on, the Loan. f;:: N p

{N) "Periodic Payment” means the regularly scheduled amount r’ue for {i} principal and mterest ‘;f ;:' [or

under the Note, plus {ii} ahy amounts under Section 3 of this Secuuty l'\strument ::’ S ‘C\?
-

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 UL %.C. Section 2601 et seq.)
and its implementing regulatron, Regulatlon X {24 C.F.R. Part 3500), as thay might be amended
from time to time, or any additional or successor Iegrslatronhor regulatron chat-governs the same
subject matter. As used in this Securlty Instrument, "RESPA" refers to &l reouirements and
restrictions that are imposed in regard to a "federally related mortgage Ioan everf the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of. Borrower" lmeans any party that has taken title to uw Froperty, -
whether or not that party has!assumed Borrower’s obligations under the Note and/or this Security

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ' ' ' , '

, i ' . ' )
This Security Instrument. secures to Lender {i) the repayment of the Loan, and aII renewals, :
extensions. and modifications; of the Note, {ii) the performance of Borrower s covenants and ‘
agreements under this Securrty Instrument and the Note; and (m) the performance of all _
agreements of Borrower to pay fees and charges arising out of the: Loan whether or not herein set

forth. For this purpose, Borrorrver does hereby mortgage, grant and. conyey to Lender and Lender’s
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successors and asmgns, with power of sale, the following described property located in
Cook ‘ County, Hlinois:
SEE ATTACHED :

whlch currently has the. address of 9115 LA CROSSE AVENUE ]
[Street]

[Ciy! - - [Zip Code)

TOGETHER WITH 7l the improvements now or hereafter erected on the property, and all
easements, appurtenancss; and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ccve.ed by this Security Instrument. Ali of the foregoing is referred to
in this Security Instrument as. the "Property.”

B‘ORROWEH'COVENANTS th_ac' Porrower is lawfully seised of the estate hereby conveyed
. and has the right to grant and convey th2 Freperty and that the Property is unencumbered, except
Lo ' for encumbrances of record. 'Borrower wairiints and will defend generally the title to the Property

: "’l% .+ - THIS SECURITY INSTRUMENT combines <uniform covenants for national use and
©orh non-uniform covenants with_limited variations by jurisdiction to constitute a uniform security
& instrument covering real property.
(=2 . o =
A UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:
= 1. P'ayment of Principal, Interest, Escrow Items, Prepaymari Charges, and Late Charges.

Borrower shall pay when due the: pnncnpal of, and.interest on, the acbt‘evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and thic Security Instrument
shall be made in U.S. currency. However, if any check or other instrument rercived by Lender as
payment under the Note or this Security Instrument is returned to Lender unrais, Lender may
require that any or all subsequent payments due under the Note and this Securitv/Irnstrument be
made in one of more of the following forms, as selected by Lender: {(a) cash; (b) motiey order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such <heck is
drawn upon an institution whose deposits are msured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

- Payments are deemed received by Lender when recelved at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15.- Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled dl.tle date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does notr do so within a reasonable period of: time, Lender shall either apply
such funds or return them to Borrower. ’If not applied earlier, such funds will be applied to the
- outstanding principal balance under the Note immediately pnor to foreclosure No offset or claim
which Borrower might have now or in[the future agalnstl Lender shall relieve Borrower from

making payments dus under the Note and this Security Instrument or performing the covenants
and agreements secured by thrs Security instrument.

2. Application of Payments or Proceeds Except as otherwise described in this Section 2,
all payments. accepted and apphed by Lender shall be applied in the followmg order of priority: (a)
interest due-under the Note; (b) principal due under the Note, (c)ramounts due under Section 3.
Such payme:ite-shall be applred to each |Periodic Payment |n the order in which it became due.
Any remaining-arcunts shallibe applied lfII'St to late charges second. .to any other amounts due
under this Security’! nstrument and then to reduce the pnncrpal balance of the Note.

If Lender receives a payment from Borrower for a dehnquent Periodic Payment which
includes a sufficient amruntrto pay any late charge -due, the payment may be applied to the
delinquent payment ana the l2*a charge. Ilf more than one Perlodlc Payment is outstanding, Lender
may apply any payment rece.v,r‘ from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can'be pald in full. To the extent that any excess exists after the
payment is applied to the fuII paymenrt of one or more Penodrc Payments such excess may be
applied to any late charges due Volur, 9'|'v prepayments shall be applled first to any prepayment
charges and then as descnbed in the Nots. i :

Any application of payments, insurance nroceeds, o Miscellaneous’ Proceeds to principal
due under the Note shalt not: extend or|posioona the due1date, Qr change the amount, of the
Periodic Payments. :

3. Funds for Escrow Items Borrower shall pay-in Lender on the day Periodic Payments are -
due under the Note, until thel Note is pa|'d in full, a-sam {the "Furids™) to provide for payment of
amounts due for: (a) taxes and assessments and other ate, ms which can attain priority over this
Security Instrument as a lien:or encumbrlance of the Property W } Ieasehold payments or ground
rents on the Property, if: any; {c) premlums for any and alI msurmce required by Lender under
Section 5; and (d) Mortgage}lnsurance premrums, if any, or an\ sums payable by Borrower to
Lender in lieu of the’ paymentr of Mortgage Insurance premlums in areo'dance with the provisions
of Section 10. These items are called "Escrow items.” At orlgtnatlon or at any time- during the
term of the Loan, Lender. may require that Community Assocmtlon Dués, Faes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shal’ be an Escrow Item.
Borrower shall promptly furnish ‘to Lender all notices of amountsrto be paid ‘unzer-this Section.
Borrower shall pay Lendef the Funds for Escrow ltems unless Lender waives Borrowear’s obligation
to pay the Funds for any or aII Escrow Items. Lender may waive Borrower s -obligatinr-to pay to
Lender Funds for any or all Escrow Items|at any time. Any such walver may only be ir.writing. In
the event of such waiver, Borrower shall jpay directly, when land where payable, the amounts due
for any Escrow items for which payment of Funds has been wawed by Lender and, if Lender
requires, shall furnish to Lender recerpts evidencing such payment wrthrn such time period as
Lender may require. Borrower's obllgatlon to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant- and agreement | It:ontamed in this Security Instrument,
as the phrase "covenant and agreement" is used in Section 9. if Borrower is obligated to pay
Escrow Items directly, pursuant to a wawer and Borrower fails‘to pay the amount due for an
Escrow Item, Lender may exercise its rlghts under Section 9 and pay such amount and Borrower

shall then be obligated under'Sectlon 9 to repay to Lender any such amount. Lender may revoke

l

i
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. P#operty Address: 9115 La Crosse ‘

Skokie, Il. 60076
Legal Description
LOT 10 IN BLOCK 4, "THE BRONX" BEING A SUBDIVISION OF PARTS OF THE SOUTHEAST 1/4 OF

SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED AS DOCUMENT NUMBER 219388, IN COOK COUNTY,
ILLINOIS S o
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lwie .- the.waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.°

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to -apply the Funds -at the time specified under RESPA, and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of .current .data- and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or'in.zny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than ine.time specified under RESPA. Lender shall not charge Borrower for halding and
applying the Funcis.annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Bor:cwer-interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreeinent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall \\ct be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender cari agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to.Borrowei. »vithout charge,: an annual accounting of the Funds as required by
RIESPA. " -

- If there is a ‘surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furds.in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undar RZSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to.Lender the .amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. if there is a deficiency of
Funds held in escrow, as defined under RESFA; iender shall notify Borrower as required by
RESPA, - and Borrower shall pay to Lender the ariount necessary to make up the deficiency in

. accordance with RESPA, but in no more than twelve rzaihly payments.

1"3; Upon payment:in full of all sums ‘secured by «his Security Instrument, Lender shall
fty promptly refund to Borrower any Funds held by Lender.

$_, - 4. Charges; Liens. Borrower shall pay all taxes, fssessments, charges, fines, and
S e impositions .attributable-to the !'f_‘roperty-which can attain priority’ sver this Security Instrument,

leasehold payments or ground rents on the Property, if any, and Coramunity Association Dues,
(A Fees, and Assessments, if any. To the extent that these items are Esciow Iltems, Borrower shall
pay them in the manner provided in Section 3.
~ Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securer by the lien in a
manner. acceptable to Lender, but only so long as Borrower is performing such acreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legei proceedings
which in Lender’s opinion operate to prevent the-enforcement of the lien while those proseedings
- are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lian an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
_ Lender determines that any part of the Property is subject to a lien which can attain priority over
this  Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which -that notice is given, Borrower shall satisfy the lien or take one or more of the
. actions set forth above in this Section 4. _
Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

i
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5. Property Insurance Borrower (shall keep the |mprovements now existing or hereafter
erected on the Property msured against Ioss by fire, hazards included: within the term "extended
coverage," and any other hazards |nclud|ng, but not limited to, earthquakes and floods, for which
Lender requires insurance. Th|s msurance| shall be mamtamed in the amounts (including deductible

levels) and for the perlods that Lender requires. What Lender requues pursuant to the precedrng )

sentences can change durlngtthe term of the Loan. The msurance carner providing the insurance
shall be chosen by Borrower subject to|Lender’s right to dlsapprove Borrower's choice, which
right shall not be exercised unreasonably Lender may requue Borrower to pay, in connection with
this Loan, either: {(a) a one-time charge |for flood zone determlnatlon, certification and tracking
services; or. (b} a one-time charge for flood zone determlnatlonl and certification services and
subseque:n ~harges each time remapplngs or similar changes occur- whlch reasonably might affect

such determination or cert|f|cat|on Borrower shall also be responsmle for the payment of any fees -

imposed by the/Faderal Emergency Management Agency in connectlon with the review of ‘any

flood zone deteiminaiion resultlng from an objection by Borrower.

H Borrower ‘8ils to maintain any, of the coverages described. .above, Lender may obtain’

insurance coverage, at uetder s option and Borrower's expense Lender is under no obligation to
purchase any particular type_or amount of coverage. Lender may’ purchase such. insurance from
or through any company accestiole to Lender including; wrthcut I|m|tat|on an affiliate .of Lender,
and Borrower acknowledges and Pyrees that Lender’s afflllate may recelve consideration for such
purchase. Therefore, such coverago shalltcover Lender, but mrght ‘or mlght not protect Borrower,
Borrower’s equity in the: Property, e b? contents of the Property, agamst any risk, hazard or
liability and might provide greater Or 1ecscr coverage than' was prevrously in ‘effect. Borrower
acknowledges that the cost of the i insurance coverage so obtalned mlght significantly exceed the
cost of insurance that. Borrower could hav{e obrained. Any amounts drsbursed by Lender under this
Section 5 shall become addrtlonai debt of Borrowe: secured by this Securlty Instrument. These
amounts shall bear interest at the Note rate from tlie date of drsbursement and shall be payable,
with such interest, upon notlce from Lender 1o Borrower « equestrng payment

" All insurance poIrcues reqmred by [Lender and renav als of such polices shall be subject to
Lender’s right to disapprove such pollcles, shall include a st ndard mortgage clause, and shall
name Lender as mortgagee arid/or as an addltlonal loss payee Lender shaII have the right to hoid
the policies and renewal certlfrcates If Lender requires, Borrower '.nall,promptly give to Lender all
receipts of paid premlums and renewal notices. If Borrower obtains. any form of insurance
coverage, not otherwise requrred by Lender, for damage to, or destruc ion-of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ias rnortoegee and/or as an
additional loss payee. i

‘Borrower hereby absolutely and lrlrevocably assigns to Lender all of Borrowsi's rrght title

[
n
|
.

10'71209¢

" and interest in and to all proceeds from any insurance polrcyl (whether 'or not the insi'rance policy -

was required by Lender) that are due, pard or payable W|th respect to any damacs to such
property, regardless of whether the insurance policy is establrshed before on or -after ihe date of
this Security instrument. By absolutely |and .irrevocably asmgnmg to Lender all of Borrower's
rights to receive any and all proceeds from any insurance pollcy, Borrower hereby waives, to the
full extent allowed by Iaw, aII of Borrower’s rights to recewe any and all of such insurance
proceeds. i .oh ;

+

Borrower hereby absolutely and |rrevocably assigns to Lender all of Bcrrower S rlght title

and interest in and to {a} any’and all clalms present and future, known or unknown, absolute or
contingent, (b) any and all causes of actron {c) any and all Judgments and settlements {(whether
through litigation, mediation, arbrtratlon or otherwise), (d) any and all funds sought agalnst or
from any party or parties whosoever

connaction with any damage to such property, resultmg from any cause or causes whatscever
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including: but-not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and detliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.- B

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lehder, shall be applied to restoration or repair of the Property, if the restoration or
repair is- ecoromically. feasible and Lender's security is not lessened. During such repair and
restoration periad, Lender shall have the right to hold such insurance proceeds until Lender has
had an_opportunit,.ir-inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Uriess an agreement is made in writing or Applicable Law requires interest

'to be-paid on such insurance'prosceds, Lender shall not be required to pay Borrower any interest

or earnings.on -such proceeds, Fesz for public adjusters, or other third parties, retained by
Borrower shall_not be paid out of. the insurance” proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds sheli bz applied to the sums secured by this Security
instrument, whether or not then due, witli the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided jor in Section 2.

If Borrower abandons the Property,. Leidsimay file, negotiate and settle any available

insurance claim and related matters. If Borrower dues not respond within 30 days to a notice from

Lender that the insurance carrier has offered to setie a claim, then Lender may negotiate and
settle the -claim. The 30-day period will begin when ths rnotice is given. In either event, or if

~ Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

(s) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the-Note or this Security Instrument, and (b) any other ot Rorrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under-al“insurance policies covering
the Property, insofar as such rights are applicable to the coverage of ihe Property. Lender may
use the insurance proceeds either to repair or restore-the Property or to pay emounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertyas Borrower’s

* principal residence within sixty days after the execution of this. Security Instiurient and shall
_ continue to occupy the Property as Borrower’s principal residence for at least one eer after the

date of occupancy; unless Lender. otherwise agrees in writing, which consent shia!l not be
uhreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. ~ ' .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the. Property from. deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage.’ Lender shall, unIess otherwise agreed in wrltmg between Lender and
Borrower, have the rlght to hold msurance or condemnation proceeds If insurance or
condemnation proceeds are pard in connectlon with damage to, ‘or the taking of, the Property,
Borrower shall be responsuble for repairing or restoring the'*Property only if Lender has released
proceeds for such purposes. Lender ma\'/ dishurse proceeds for the repairs and restoration .in a
single payment or in a series Iof progress: payments as the work is completed. If the insurance or
condemnation proceeds are .not sufﬂment to repair or restore the rProperty, Borrower is  not
relieved of Borrower's obllgatlon for the clompletron of such repalr or restoration. '

Lender or its agent may make reasonable entries upon rand mspectlons of the Property. If it
has reasonsble cause, Lender may rnspect the interior of1the |mprovements on the Property.
Lender skai! give Borrower notlce at the tlme of or prior to Isuch an interior inspection specifying
such reasonuple. cause. Lender does not make any warranty or representatlon regarding, and
assumes no reszeasibility for the work |done on the Property, and Borrower shall not have any
right to rely in“any wvay.on any inspection(s} by or for Lender or |ts agent. - Borrower shall be
solely responsible Tor Cetermining that ’the work is done'in a good thorough, efflcrent and
workmaniike manner in accordance with aII applicable laws. if ke

Borrower shall {aj aprear in and defend : any -action or proceedlng purporting to affect the . .
security hereof, the Property. or (ne nght's or powers of Lender; (b) at Lender's option, assign to o
Lender, to the extent of Lender 8 i .tuest any claims, demands or causes of action of any kind,
and any award, court |udgement ar proceeds of settlementﬁof any such claim, demand or cause

of action of any Kind whlch Borrowe' row has or may hereafter acqurre arising out of or relating

to any interest in the acqursrtlon or own ='“h|o of the Property Lender, shall not have any duty to
prosecute any such claim, demand or caune of action. Wrthout I|m|t|ng the foregoing, any such
claim, demand or cause of actlon arlsmg out of ar relating! "to any mterest in the acquisition or
ownership of the Property may include (l) any cuch injury’ or damage to the Property including
without limit injury or damage to any structure or itnprovement srtuated thereon,. {ii) or any claim
or cause of action in favor of Borrower whlch arises out of the transact:on financed in whole or in
part by the making of the loan secured hereby, (i) aity c'alm or cause of action in favor of
Borrower (except for bodlly injury) whrch arises as a resuii of any -negligent or: improper
construction, installation: or - repalr of the Property inciuding wrthout limit, any surface or
subsurface thereof, or of any building or structure thereon or (v any proceeds ofrinsurance, B
whether or not required by Lender payable as a result of any damare.*o .or otherwise relating to S
the Property or any interést therein. Lender may apply, usé or releasr sich monies so received

by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan' Appllcatron Borrower shall be in default if, durlng the Loan application .
process, Borrower or any persons or lentltres acting at the dlrectlon of Bearwer or with -
Borrower’s knowledge or consent gave materrally false, mlsleadlng, or inaccurate ‘nfarmation or
statements to Lender (or farled to provide {Lender with materlal mformatlon) in connectiorrwith the
Loan. Material representatrons include, | but are not llmlted to, representatrons concerning
Borrower’s occupancy of the Property as Borrower’s prmcmal residence.

9. Protection of Lender’ s Interest in{the Property and Rights Under this Security Instrument,

It {a} Borrower fails to- perform the covenants and agreements conta:ned in this Security
Instrument, (b) there is a! legal proceedrng that might srgmfrcantiyl affect Lender’s interest in the
Property and/or rights underr this Securrty Instrument (such asl a proceedmg in bankruptcy,
probate, for condemnatlon or’ forferture, for enforcement of a lien: whlch may attain priority over
this Security Instrument or to enforce laws or regulations), -ior {c} Borrower has abandoned the
Property, then Lender may do and pay. for whatever is reasonabletor appropriatée to protect
Lender’s interest in the Property and rights under this Secunty Instrument, including protecting

: ¢+ . ILLINOIS : .
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wiwiston = 0 - andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to:- (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'’
fees' to .protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building-or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
hot have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any arounts disbursed by Lender under this Section 9 shall become additionat debt of
Borrower secued by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ¢f dizbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment, ‘

Y ‘ If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions
of the lease. If Borrower ar.quires fee title to the, Property, the leasehold and the fee title shall not
merge unless Lender agrecs to the merger in writing.. _ .

10. Mortgage Insurar.ce. '\ Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage. nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus'y provided such insurance and.Borrower was required to

. make separately designated payments ‘ov/id the premiums for Mortgage Insurance, Borrower
- shéll ‘pay the premiums required to obtair coverage -substantially equivalent to the Mortgage
Insurance previously in effect, ‘at a-cost subs;antially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from_ai ziernate mortgage insurer setected by Lender, If

e substantially equivalent Mortgage Insurance coverags is not available, Borrower shail continue to
SR pay to Lender the amount of the separately designited payments that were due when the
i_{ insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
o non-refundable loss reserve in lieu of Mortgage Incurance. Such loss reserve shall be
o non-refundable, nowithstanding the fact that the Loan is ultiniately. paid in full, and Lender shall
L not be required to pay Borrower any- interest or earnings on suGh-loss reserve. Lender can no

- longer require loss reserve payments. if Mortgage, Insurance coverage iir the amount and-for the
period that Lender requires} provided by an insurer selected by Lender-ajaiii becomes available, is
obtained, and Lender requires separately designated payments toward the pramiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the‘Lcan and Borrower
was required to make separately designated payments toward the premiums-for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insu'ance ends
in accordance with any written agreement between Borrower and Lender providing for such

_términation or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

.. Mortgage Insurance reimburses Lender (or: any entity that purchases the Note) for certain
losses it may incur if Borrower does:not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.: ' .
" Mortgage.insurers evaluate their total risk on all such insurance in force from time to time,

and may enter into agreements with other parties that share or modify their risk, or reduce losses.

" These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any sourtI:e of funds that the. mortgage insurer may have avallable )
{which may include funds obtarned from Mortgage Insurance| prem|ums)

As a result of these agreements, Lender any- purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affrllate of any of thei, foregorng, may receive {directly or
indirectly) amounts that denve from (or might be! characterlzed as) a portion of Borrower’s
payments for- Mortgage Insurance, in exchange for sharing l4or modrfymg the mortgage insurer’'s
risk, or reducing losses. :If such agreement provides that an affiliate of Lender takes a share ot .
the insurer’s risk in exchange:for a share!of the premiums pald to 'the ‘insurer, the arrangement is Dt
often termed "captive relnsurance " Further: . f .

_{a) Aoy such agreements will notlaffeot the amounts that Borrower has agreed to pay. for
Mortgage 1neurance, or any -other terms ‘of the Loan. 8uch agreements will not increase the
amount Borrowar erI owe for Mortgage Insurance; and they will not antitle Borrower to any
refund.

(b) Any suir *greements will not;affect the rights Borrower has - if any - W|th respect to
‘the Mortgage Insurancs under the Homeowners Protection Act 0f11998 or any other law. These
rights may include the ‘icht to receive certarn disclosures, tp request1 and obtain cancellation of
the Mortgage Insurance, to_have the Mortgage Insurance, termrnated automatically, and/or to
receive a refund of any Mortgege Insurance premrums that| were- unearned at the time of such
cancellation or termination. i ! bow '

11. Assignment of Mrsce"nnmus Proceeds; Forferture All Mrscellaneous Proceeds are
hereby assigned to and shall be paid 0 mnder L . v (

If the Property is damaged such "./1 acellaneous Proceeds shaII be appIred to restoratlon or L
repair of the Property, if the restoratron or repair.is economrcally feasrble and Lender’'s security is )
not lessened. During such repair and restoratron period, Lender shalI have the right to hold such
Miscellaneous Proceéeds until iLender hasthad an/or portumty o mspect such Property to ensure @
the work has been completed to Lender s satisfaition, provrded‘h that such inspection shall be N
undertaken promptly, Lender may pay for the repairs anu 'estoratllon in.a single disbursement or Qo
in a series of progress payments as the work is compleced UnlessT an agreement is made in 3: '
writing or Applicable Law requrres interest to -be pald on sur.. Mlscellaneous Proceeds, Lender >
shall not be required to pay Borrower any: interest or earnmgs an 'uch Miscellaneous Proceeds. If <
the restoration or repair is not economrcally feasible .or Lender s nec Jrlt\/ would be lessened, the Al
Miscellaneous Proceeds shall be applied to the sums securediby th:s Senurity Instrument, whether
or not then due, with the excess if any, |paid to Borrower. Such M|sce lanaous Proceeds shall be
applied'in the order provided for in Section 2.

In the event of a total taklngf destruction, or loss |n value of th: Property, the
Miscellaneous Proceeds shall be applled to the sums-secured’by this Securrty Instrament, whether
or not then due, with the excess, if any, pard to Borrower. '

In the event of a partlal taking, destructron or-loss in value of the Property .inwwhich the
fair market value of the Property |mmed|ateiy before the partral taking, destructlon or locs in value
is equal 10 or greater than; the amount of the sums secured by this Security Instrument
immediately before the partial taking, destructron or loss in value; unless Borrower and Lender
otherwise agree in writing, the sums secured by this Securrty Instrument shall be reduced by the -
amount of the Miscellaneous Proceeds multrplred by the following fractlon (a) the total amount of
the sums secured immediately before the partlal taking, destructron oriloss in value divided by (b)
the fair market value of the Property immediately before the"partlal taking, destructron or loss in
value. Any balance shall be pald to Borroviler ' . o

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property rrnmedrately before the partial takrng, destructlon or loss in value is-
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall-be applied to the sums secured by this Security Instrument whether or not the sums are then
due. - : e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender-is-authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom. 3orrower has a right of action in regard to Miscellaneous Proceeds. .

Borrovier shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’z jurigement; could result in forfeiture of the Property or other material impairment
of Lender's interazt'in.the Property or rights under this Security Instrument. Borrower can cure
such a default and, i€ ezseleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding o be dismissed with a ruling that, in Lender’s judgement, precludes
farfeiture of the Property-r other material impairment of Lender’s interest in the Property or rights
under, this Security Instrumént. . The proceeds of any: award or claim for damages that are
attributable to the impairment of Lendar’s interest in the Property are hereby assigned and shall be

: paid to Lender.

. ‘All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall-be’ applied in the order provided forin Szction 2.

’ 12. Borrower Not Released; Forbearence By Lender Not a Waiver. This Security Instrument
cannot be changed or. modified except as oth srwise provided herein or by agreement in writing
signed .by Borrower, or any Successor in interest i Borrower and Lender. Extension of the time
for payment or.modification of amortization- of tie” sums secured by this Security Instrument
granted by Lender to Borrower or any Successor lii ‘nierest of Borrower shall not operate to
release the liability of Borrower or any Successor in Inter2st of Borrower. Lender shall not be
required to commence. proceedings against any Successcr'in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the'sums secured by this Security
Instrument by reason of any demand made by the original Borrower-ar any Successors in Interest
of Borrower. Any forbearance by Lender in-exercising any right-or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tnis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right.granted 10 liender under this
Security Instrument or of any provision of this Security Instrument as-to arytransaction or
occurrence shall not be deemed a waiver as to any future-transaction or occurrence.

- 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Forrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,

- any. Borrower who co-signs this Security Instrument but does not execute the Note (a

"zo-signer”): {(a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest” in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other. Borrower can agree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent, o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rrghts and benefits under this Securlty Instrument. Borrower
shall not be released from Borrower 5 Ioblrgatrons and Ilabrllty under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except i as provrded in Section 20) and benefrt the successors and assigns of
Lender. ; |

14. Loan Charges. Lender may charge Borrower fees for services performed in connection Lo
with Borrower’s default, for the purpose of protecting Lender's mterest in the Property and rights Co
under this Security Instrument mcludrng‘, but not limited to; attorneys fees, property inspection
and valuation fees. Borrower shall pay such other chargesllas Lender may deem reasonable for
services rendered by Lender and furnished at the request ofl Borrower any Successor .in interest
to Borrovier Or any agent of Borrowerl In regard to any: othen‘l fees, the absence of express
authority in ts Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition ‘ar_the charging of suchlfee Lender may not charge fees that are expressly
prohibited by this-Seaurity Instrument or by Applicable Law. ' A

If the Loan iz sahiect'to a law whrch sets maxrmum foan charges and that law is finally
interpreted so that thedin.erest or other lloan charges coIIected or to.be collected in connection
with the Loan exceed tiie permitted Irmrtsl, then: (a) any such loanlcharge shall be reduced by the
amount necessary to reduce the charge to the permitted Irmrt andi (b)° any sums already collected
from Borrower which exceeded pe: m.tted limits will be refunded to Borrower Lender may choose
to make this refund by reducrng the pr-ncrpal owed under the Note. or by making a direct payment
to Borrower. If a refund reduces prine p| the reduction erI be treated as a partial prepayment
without any prepayment charge lwhetl.w %t not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any rrght of action Borrdwel might- have arising out of such overcharge.

15. Notices. All notices given byi Borrovver or Lender intconnection with this Security
Instrument must be in wntrng Any notrce: to Borrovierin connectron wrth this Security Instrument
shall be deemed to have been given to Borrower whesi .’ ed by first class mail or when actually
delivered to Borrower’s notice address if{sent by other ineans. Notice: to any one Borrower shall
constitute notice to all Borrowers unless Appllcable Law expre ,s.vfreqmres otherwise. The notice
address shall be the Property Address unless Borrower has de: ton?.ed ‘a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender fof Bc.'( wer’'s change of address. If

Lender specifies a procedure for reportlngI

3071209¢

| Borrower's change of ador..ss then Borrower shall ‘'only
report a change of address through that speclfled procedure There mlly ne only one.designated
notice address under this 'Securrty Instrument at any -one time. Any notlce t> Lendér shall be given
by delivering it or mailing it by first class mail to Lender’s address stated here'n unless Lender has
designated another address by notice tolBorrower Any notice in connectlon wim this Security
Instrument shall not be deemed to have been given to Lender until actually receiver! by Lender. If
any notice required by thrs‘Securrty Instrument is also requrred under Applican "e vaw, the
Applicable Law reqmrement will sat|sfy the correspondrng reqwrement under thl.. Securlty
Instrument. -

16. Governing Law Severability; Rules of Constructron This Securrty Instrument shall be
governed by federal law and the law of the jurisdiction in whlch the Property is located. All rights
and obligations contained in this Securlty Instrument are subject 10 any requirements and
limitations of Applicable Law. Applrcable Law ‘might explrcnly or. rmplrcrtly allow the parties. to
agree by contract or it mlght be silent, but such silence shall not be Jconstrued as a prohibition
against agreement by contract in the [event that any provision or clause of this Security
nstrument or the Note conﬂrcts with |Applicable Law, such confllct shalf -not affect other
provisions of this Securlty Instrument or the. Note which can be, grven effect wrthout the

.

1
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e = ~2 - -conflicting provision.

o As used in this Security Instrument: {a} words of the masculine gender shall mean and
include corresponding neuter. words or words of the feminine gender; {b) words in the singular
shall ' mean and include the plural and vice versa; and'{c} the word "may" gives sole discretion
without any obligation to take-any action. -

- 17. Borrower's Copy. Borrower shall‘be given one copy of the Note and of this Security
Instrument. : : . . -

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests ‘transferred in a bond for deed, contract for deed,
installment® za'as contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a2 ruture date to a purchaser.

If all or'ar.vpart of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not’a.2tural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior viritten consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited: by Lpplicable Law,

If Lender exercises {nis option, Lender shall give Borrower notice of acceleration. The

" notice shall provide a.period of not less than-30 days from the date the notice is given in
accordance with Section 15 within waich Borrower must pay all sums secured by this Security
Instrument. If Borrower. fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secuiity Instrument without further notice or demand on

. _ Bofrower.
: ." L 19. Borrower's Right to Reinstate After Acreleration. If Borrower meets certain conditions,
) “{;‘} Borrower shall have the right to have enforcement-cf this Security Instrument discontinued at any
AR ¥ time prior to the earliest of:.(a) five days before saiw uf the Property pursuant to any power of sale
- i“i contained in this Security: Instrument; (b} such other reiiod as Applicable Law might specify for
STV the termination of Borrower's right to reinstate; or {(c). eiitry of a judgement enforcing this Security
o Instrument. Those.conditions are that Borrower: (a) paye iender all sums which then would be

due under this Security Instrument and the Note as if no acce eration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all exparzes incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiig Lender’s interest in the
Property and-rights under this-Security Instrument: and {d) takes such'zction as Lender may
reasonably require to assure that Lender’s interest in the Property and rignts-under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuvity inctrument, shall
continue unchanged: Lender may require that.. Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order;
() certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon ‘an institution whose deposits are insured by a federal agency, instrumentality or
* entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However,.this right to reinstate shall not apply in the case of acceleration under Section 18.
. 20.-Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times
- without prior notice to Borrower. A sale ‘might result in a change in the entity (known as the
" "Loan Sefvicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under.the Note, this Security instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a b _‘ |
sale of the Note. If there is a change of the Loan Servicer; Borrower erI be given written notice of

the change which will state the name and address of the new Loan Servrcer the address to which Coa
payments should be made and any otherlinformation RESPA requrres in-connection with a notice -
of transfer of servicing. If the Note is sold and thereafter the Loan is servrced by-a Loan Servicer »
other than the purchaser of the Note, the mortgage loan servrclng oblrgatrons to Borrower will :
remain with the Loan Servicer or be transferred to a successor Loan Servrcer and’are not assumed L
by the Note purchaser unless otherwise provrded by the Note purchaser T

Neither Borrower nor Lender may{ commence, -join, or be jomed to any judicial action {as . oo
either an individual litigant or; the member of a class) that arises frorn the other party’s actions - S -__,E'
pursuant Za his Security Instrument or that alleges thatithe other party has breached -any ’
provision of,oi_any duty owed by reason of, this Securrty Instrument until such Borrower or
Lender has notifizc the other party (with such notice given m.icompllance with the requirements of
Section 15) of such alleged breach and afforded the. other party hereto a reasonable period after
the giving of-such naticz to take correctrve action. If Applicable Law provrdes a time period which
must elapse before certar actron can be |taken that time period will be deemed to be reasonable
for purposes of this pai agranh The notrce of acceleration and- opportumty to cure given to .
Borrower pursuant to Secticn 27 and the notice of acceleratron glven to Borrower pursuant to S
Section 18 shall be -deemed: to sa tisfy{the notice. and opportunrty to take corrective action
provisions of this Section 20.° : .

21. Hazardous Substances ts us!ed in this Sectron i21: (a) "Hazardous Substances are
those substances defined as toxic o nazardous substances, pollutants, or wastes by
Environmental Law and the foIIowrng subs iances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestrcrdes and Ferbicides, volatrle solvents, materials containing
asbestos or formaldehyde! and radioactive materiis: (b) "Envrronmental Law" means federal laws -
and laws of the jurrsdlctronI where the} Property (is Iocated that relate to health, safety or
environmental protection;. (c) "Envrronmental Cleanug™ rv'ludes any -response action, remedial
action, or removal action, as defmed in Envrronmental Law; and (dj an: "Environmental Condition™
means a condition that can cause, contrrbute to, or other\mse'tr' :'er an Environmental Cleanup.

Borrower shall not cause or permrt the presence, use‘ 1|spo.,al storage, or release of any .
Hazardous Substances, or threaten to release any Hazardous Sua' tances, on or in the Property. L
Borrower shall not do, nor aIIow anyone else to do, anythlng affecurg *ne Property-(a) that is in
violation of any Envrronmental Law, (b) wh|ch creates an’ Envrronment;l Condition, or (c) which,
due to the presence; use, ‘or release of a Hazardous Substance, creates a'sondition that adversely
affects the value of the Property The preceding two sentences shall not apply 19 the presence,
use, or storage on the Property of small| quantities -of Hazardous l[Substances inui.are generally
recognized to be appropnate'to normal [residential uses and 10 marntenance ot <the Property .
(including, but not fimited to, hazardous substance in consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand
lawsuit or other action by any governmental or regulatory agency~ or prrvate party ‘involving the
Property and any Hazardous iSubstance .or ‘Environmental Law of whrch Borrower has actual
knowledge, (b) any Envrronmental Condrtron, including but not Irmrted 1o, any spilling, -leaking,
discharge, release or threat of release of any Hazardous Substance' and {c} any condition caused .
by the presence, use, or release of a. Hazardous Substance whrch lladversely affects the value of -
the Property. If Borrower learns, or is notrfred by any governmentallor regulatory authority, or any o
private party, that any removal or other remedratlon of arry1 Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedlal actions in accordance .
with Environmental Law. Nothing herein shall create any oblrgatron on . Lender for an r{g
Environmental Cleanup. -~ . , _ U
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"(Space Below This Line For'Acknowledgment)

s

$1zate of lllinois, | : cogjcd ‘
I, ' Cafo'Ln ' \5 [Frce

Notary Public in and for said county and state, ~do  hereby
So Fra /euéfﬂsl"’ltyn Vi

personally known to me to be the same person(s) whose name(s) subscribrd to the foregoing

(.olnty ss:

, @
certify  that

instrument, appeared before me this day in person, and acknowledged that /j’;_.-v

signed and delivered the said instrument as eqar free and voluntary &ct, for the
uses and purposes therein set forth.

Given under my hand and official seal, this 0?} day of Jun&, , LO0J .

My Commission expires:

............

R e ﬂ i 3
. CAROLYN S. PRICE 4 7oy

‘ NGtary Public
; Notary Public, State of llinois 4 '
MMy Commission Expires Jan. 4. 2004 b

...............
vvvvvvvvvvvvvvvvv

AAR

.................
vvvvvvvvvvvvvvv

ILLINOIS ‘
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as
follows:

22, Acceleratron, Remedles Lenlder shall give notlce to Borrower prror to acceleratlon
following Borrower’s breach jof any covenant or agreement in thrs Securrty Instrument (but not
prior to acceleration under Section 18 unless Applicable I.aw prowdes otherwise). The:notice shall
specify: {(a) the default; (b) the action requrred to cure the default (c) a date, not less than 30
days from the date the notice is given to Borrower, by whrch the default must be cured; and {(d)
that failure to cure the’ default on or jbefore the date specrfied rll‘l the notice may result in
acceleration of the sums secured by thrs Security Instrument foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration 7nd the right to bring a court action to assert the non—exrstence of a default or any
other defensu of Borrower to; acceleratron and foreclosure. If the default is not cured on or before
the date spec.ficd.in the notlce. Lender at its option may reqwre |mmed|ate payment in full of -all
sums secured by s Secunty Instrument without further demand ‘and, ;may foreclose this Security
Instrument by judicial proceedrng Lender shall be entltled to collect all expenses incurred in
pursuing the remedies p. ovrded in this| Section 22, mcludmg. but: ‘not limited to, reasonable
attorneys’ fees and cosis of trtle evrdence If Borrower or any successor in interest to Borrower
files (or has filed against Bo: rrw @ or any successor in mterest to Borrowerl a bankruptcy petition
under Title Il or any successor tit's-of the United States Code wh|ch provides for the curing of
prepetition default due on the Ncte, interest at a rate determlned by the Court shall be paid to .
Lender on post-petition arrears l

23. Release. Upon peyment of qll sums secured by this Secunty Instrument, Lender shall -
release this Security Instrument. Borrowev shall pay any recordatlon costs. Lender may charge
Borrower a fee for releasrng» this Securlty Iristrument, l:lutl only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lII|n0|s Iaw, the Borrower hereby release
and waives all rights under and by virtue' of the lllinois h)mestead exemptaon laws, ,

Peprutedihe 04

Nl

BY SIGNING BELOW, iBorrower accepts and agrees to *"o‘tern;rs and covenants contained
in this Security Instrument and in any Rider executed by Borro wer #ind recorded _with it.

3

NO X
g'la"zrs {02:01) ; Page 15 of 16
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(12-MTA Index - Payment and Rate Caps)
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THIS ADJUSTAGLE RATE RIDER is made this 21t day of __ June, 2001 :
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Léadl (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") t secure Borrower's ‘Adjustable Rate Note {the "Note") to

Washington Mutual Bank, FA {the "Lender") of the same date and
covering the property described-in the Security Instrument and located at:

9115 L’._CROSSE AVENUE, SKCKIE, IL 60677
(Property. Address)

THIS.RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND MY MONTHLY PAYMENT.” MY MONTHLY PAYMENT INCREASES WILL

HAVE LIMITS WHICH COULD RESULT I’V THE PRINCIPAL AMOUNT | MUST REPAY

BEING LARGER THAN THE AMOUNT | CR'G!NALLY BORROWED, BUT NOT MORE

THAN _125% OF THE ORIGINAL AMTVNT (OR $ 296,562.50 )

MY INTEREST RATE CAN NEVER EXCEED THc GiMIT STATED IN THE NOTE AND
. RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecrients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid Principal until the full amount of Principcl hzs heen paid.
Up until the first day of the calendar month that immediately precedes the first payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of __ 7.625 % “1hereafter
until the first Change Date (as defined in Section 4 of the Note} | will pay interest at a yea ly rate
of. 7,625 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note. . ‘
. Section 4 of the Note provides.fof changes in the interest rate and monthly payment as

© follows: .. .

321843 (04-011 : Page 10of 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
(A) Change Dates : )
The interest rate : | jwill pay |may -change on the 1st . day of

\July, 2004 -} and on that day every month thereafter. Each such day
is called a "Clhiange Date". ' ' '

{B} The Inle { :

On each Chiange Date, my interest rate will be based on an Index The "Index" is the
Twelve-Month Averaye, determmed as set forth below, oflthe annual 'yields on actively traded
United States Treasury Securities ad;usted to a constant matunty of one year as published by the
Federal Reserve Board in the \Federal Reserve Statistical Release entltled "Selected Interest Rates
{G.13)" {the "Monthly Yields"). ;The Twelve Month Average is determlned by adding together the
Monthly Yields for the most recent!y cwarlable twelve months: and dwrdtﬁng by 12.

The most recent Index figure available as of the date 15 days before each Change Date is
called the "Current Index". l

I the Index is no longer avallable, th., Wote Holder wrll 'choose a new-index which is based
upon comparable information.' The Note Helder will give me notice'of th|s ch0|ce

(C) interest Rate Change ' s - e

Before each Change Date, the ‘Note Holder will calculate my new mterest rate by adding

Three g Qnie-Tenth percentage points:_3.100 %

("Margin") to Current Index. The Note Holder will then round the result of this addition to the
nearest one thousandth of one percentage point {0.001%]. Subject to'the limits stated in Section
4(D) below, this rounded amaunt will be my new interesi rate xntil the next Change Date. In the
event a new Index is selected; pursuant to paragraph 4(B), ajrew l\’ergm will be determined. The
new Margin will be the dlfference between the average of the old iadex for the most recent three
year period which ends on the last date the Index was avallable pru‘~ the Margin-on.the last date
the old Index was available and the average of the new Index for the most recent three year
period which ends on that date (or if not available for such three year penml for such time as it is
available). The difference will,be rounded|to the next hrgher 1/8 oft1%.

{D) Interest Rate Limit ‘

My interest rate will never be greateri than 12.450 % l"Cap"), except that Tollowing any
sale or transfer of the property which secures repayment ofiithis Notetafter the firsc intorest rate
Change Date, the maximum interest- rate will be the higher of the Cap or 5 ‘percemage pomts
greater than the interest rate in effect at the time of such sale or transfer

(E} Payment Change Dates .

Effective every year. commencmg B!!S]!Et 1, 2004 , and on' the same

o
¥

32843 (04-01} . ' Page 2 of 5
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arnount of the monthly payment that would be sufficient to repay the projected Principal balance |
arn expected to.owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this :alculation is the new amount of my monthly payment, subject to Section 4{F)
below, and | viii make payments in-the new amount until the next Payment Change Date unless
my payments a‘e changed earlier under Section 4(H) of the Note.

- {F) Monthly Fav:pant Limitations

Unless Section 4(R} and 4{l} below apply, the amount of my new monthly payment, beginning

with a Payment-Change Date, will be fimited to 7 1/2% more or less than the amount | have been
paying. This payment cez applies only to.the Principal Payment and does not apply 10 any escrow
‘payments Lender may require urder the Security Instrument.

(G) Changes in My Unpaid Princiral Due to Negative Amortization or Accelerated Amortization

?tnﬁe my payment amount chanyes. less -frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F}, my monthly
payment could be less or greater than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid rrincipal | owe at the monthly payment date in full on
the maturity date in substantially equal paymeats.. For each month that the monthly payment is
less than the interest portion, the Note Holder will subtract the monthly payment from the amount
of the interest portion and will add the difference to.inv unpaid Principal, and interest will accrue
on the amount of this difference at the current intercsi vate. For each month that the monthly
payment: is greater than the interest portion, the Note Fo'der will apply the excess towards a
Principal reduction of the Note: Y

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can néver exceed a maximum amount evuzlto  125%  of the principal

amount original borrowed. In the event my unpaid Principal wouid  otherwise exceed that

- 125%  limitation, | will begin paying a new monthly payment until*s2.next Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation. Vhe riew monthly payment
will be an amount which would be sufficient to repay my then unpaid prinzipal in full on the
maturity date at my interest rate in effect the month prior to the payment due datz.in substantially
equal payments. .

(I} Required Full Monthly Payment _

"Onthe FIFTH anniversary of the due date of the first monthly payment, and or that same
day every - FIFTH _ Year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F). ’

{(J) Notice of Changes ]
The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (04-01) Page 3of 5
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monthly payment before the' effectlve date of any change. The notrce will-include rnformatron
required by law to be grven me and also the title and telephone number of a person who will
answer any questions | may have regardmg the notice. i

(K} Felivre to Make Adjustments - : ‘

If for any ieason Note Holder fails to make" an adjustment to the .interest rate or payment
amount as deteripad in this Note, regardless of any notice requrrement | agree that Note Holder
may, upon discuverv-af such farlure then make the ad]ustment as if they had been made on time.
| also agree not to bhylz Note Holder responsrble for any damages to ‘me which may result from
Note Holder's failure to make! the adjustment and to let the Note Holder at its option, apply any
excess monies which | way have paid to partral prepayment of unpald rPrrncrpaI "

B. TRANSFER OF THE PROPEr{TY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securrty Instrument is amended to read as follows

|
Transfer of the Property or a 8e, vlifrcral Interest in Borrower. As used in this Section 18;

"Interest in the Property" means 2.1 legal or benefrcral mterest in the Property, ‘including,

but not limited to, those beneflclairl Interasts transferred in a bond for deed contract for

- deed, installment sales contract or escrow agréement ! the mtent of which is theitransfer of -

title by Borrower at a future date to a purchaser. If all or any part of the Property or any
interest in the Property is sold or transferred {or.if a benefrcral interest in Borrower'is sold
or transferred and Borrower is not a. natural 2er son) Wrthout Lender’'s prior written

consent, Lender may requrre |mmed|ate payment ii tull of all sums secured by this Security

Instrument. However, ythls optlon shall not be exercrser’ ugrfLender if exercise is prohibited
by Applicable Law. Lender also shaII not exercise this. L"“'IO"r if:. {(a) Borrower causes to be
‘submitted to Lender information reqwred by Lender toJevaru ate the intended transferee as if
a new loan were ‘being made to|the transferee; (b) Lender rpasonably determines that
Lender’s security will not be rrnparred by the loan assumptron and trat the risk of a breach
of any covenant or, agreement in this Security Agreement oratother olbligations related to the
Note or other ‘loan document is} acceptable to Lender :(d) :Assuniing party executes
Assumption Agreement acceptable to Lender at |ts sole chorce ana diseration;  which
Agreement may include an mcrease to Cap as set forth below and .d nayment of
Assumption Fee if requested by Lender W

To the extent permrtted by Applrcable Law, Lender may charge a reasonabis fee as a
condition to Lender’'s 'consent to: the loan assumptlon and Lender may increase the
maximum interest rate Irmrt to the higher of the Cap or/5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to

sign an assumptron agreement ‘that is acceptable to Lender and that oblrgates the

t

32843 (04-01) : Page 4 of 5
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and. formally releases Borrower.

If Lznder exercises this option, Lender shall give Borrower notice of acceleration. The
notice st:al nrovide a period of not less than 30 days from the date the notice is given in
accordancs v.ith Section 15 within which Borrower must pay all sums secured by this
Security Instrunent. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender mxy invoke any remedies permitted by this Security Instrument without
further notice or d=.viand on Borrower,

BY SIGNING BELOW, Borrower 2acepts and agrees to the terms and covenants contained in

) thi§ *A‘d‘ustable Rate Rider. Borrov/er agrees to execute any document necessary to reform this
24} Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
o if the orlglnal Note Trust Deed or other Gocuraent is lost, mutilated or destroyed.

-
P
e

'SOFIA RUBINSHTEYN

32843 {04-01) Page 5 of 5
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1-4 FAMILY RIDER
Assignment of Rents
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THIS 14 FAMILY RIDER is made this 215t  day of June, 2001 , and is
incorporated iric_and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sacurity Deed ((the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”} to s7¢ure Borrower's Note to Washington Mutual Bank, FA
{the "Lender"} of the seme date and covering the Property described in the Security Instrument
-and;:lg&ated at:.

9115 .I.A CROSSE AVENUE, SKOKIE, IL 60677
' 4 [Property Address]

i

1-4 FAMILY COVENANTS. - In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furttier'covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY 70 THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the ‘following items now and hereafter attached to
the Property to the extent they are fixtures addad to the Property description, and shall also
constitute the Property covered by the Securiiy nstrument: building materials, appliances and
goods of every nature whatsoever now or hereaiier lncated in, on, or used, or intended to be
used in connection with the Property, including, buc ot limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas water, air and light, fire prevention and
extinguishing apparatus, security and access .control ezparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, | dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, skazas, curtains and curtain rods,

_attached mirrors, cabinets, panelling and. attached floor coverinps; all of which, including

replacements- and- additions thereto, shall be deemed to be and reman a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {0r the leasehold estate if the Security Instrument is Grv a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Properiy.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agies to or make
a change in the use of the Property or its zoning classifications, unless Lender 'has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaiuns and
requirements-of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

9E:6 (02-01) Page 1 of 3
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D. RENT LOSS INSURANCE Borrower shall maintain insurance agalnst rent loss in addition to
the other hazards for which insurance is requrred by Section 5 ‘_

E. "BORROWER’S RIGHT TO REINSTATE“ DELETED. Sect:on 19 |s deIeted

F. BORF.QOWER'S OCCUPANCY Unless Lender and Borrower otherwrse agree in wntrng, the
Sectlon 6 cencerning Borrower s occupancy of the Property lS deleted

G. ASSIGMAENT OF LEASES. Upon|t Lender’s request after default ‘Borrower shall assign to
Lender all leases &f the Property and all securrty deposits made in connectaon with leases of the

Property. Upon' tiie &: S|gnment Lender shall have the nght to modrfy, extend or terminate’ the
existing leases and 1u.ax= cute new !eases, in Lender’s sole dlscretaon As used in this Paragraph
G, the word "lease” shall: 'nean sublease, if the Security Instrument |s;on aleasehold. | -

H. ASSIGNMENT OF REN"S APPOINTMENT OF RECEIVER LENDER IN POSSESSION

Borrowers absolutely ‘andviconditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Leridar’s agents to collect the Rents and agrees that each tenant
of the Property shall pay the Rente_to ILender or Lender's agents.:‘However, Borrower shall
receive the Rents until (i) Lender has' give1 Borrower notice of default;pursuant to Section 22 of
the Security tnstrument and (i) Lender has given notice to the tenant(s) that the Rents-are to be
paid to Lender or Lender’s agent. This assrgr nent of Rents consnutes an absolute assngnment
and not an asmgnment for addltlonal securlty caly.

If Lender gives notice of default to Borrower: {i} .24 Rents received,by Borrower shall be held
by Borrower as trustee for the benefit of| Lender only; to -e 1applled to the sums secured by the
Security Instrument; (ii) Lender shall be|entitled to coll2ci [and recelve all of the Rents of the
Property, (iii)Borrower agrees that each tenant of the Property =hall pay all Rents due and unpaid
to Lender or lLender’s agents, upon Lender's written demand to the tenant; (iviunless applicable.
law provides otherwise, all Rents collected by Lender or Lende. 2 eqents shall be applied first to
the costs of taking control of and managlng the Property and coliectmq the Rents, including, but
not limited to, attorney s fees, receiver's - fees, premlums on rceeiver's bonds, repair and-
maintenance costs, insurance' premiums,]taxes, assessments and other charges on the Property,
and then to the sums securéd by the Security Instrument; (V)Lender ender’s agents or any
judicially appointed receiver shall be ilable to account for only those Rents aciuaily received; and
{vi) Lender shall be entitled to have a recelver appointed to ;take possessmn of upd manage the
Property and collect the Rents and proflts derived from the Property without any <acwing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufﬂcuent to cover:the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall ‘become mdebtedness of Borrower to Lender! secured by the Security Instrument
pursuant to Sectlon 9. . _ -

886 (02-01) : " Page 2of 3




_ UNOFFICIAL COPY

03-2341-005062124-2

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, sir L.ender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower,
R However, Lerider; or Lender's agents or a judicially appointed receiver, may do so at any time
. when a default asrars. Any application of Rents shall not cure or waive any default or invalidate
any other right cr.ramedy of Lender. This assignment of Rents of the Property shall terminate
“when all the sums secured by the Security Instrument are paid in full.

'*.‘::zJ' 7 £ .
|. CROSS-DEFAULT PRQY:SION.

Borrower’s default or breac’i Under any note or agreement in which Lender has an interest shall
be a breach under the Security kistrument and: Lender may invoke any of the remedies permitted
by the Security Instrument.

A

ia
L]

i

BY S'I,_GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

SOFIA RUBINSHTEYN

| 'awénm@%—\/
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