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'DEFINITIONS - : o fr

" Words used in multiple sections of this-document are defined below and other words are defined in Sections 3, 11, \J?

13, 18, 20, and 21. Certain rules regarairg the usage of words used in I'(his document are also providéd in Section

.o ! : . - . \ o ) - - . H ) s . . o

~ (A) “Security Instrument” means this documant, which is dated June 22nd, 2001
‘together with all Riders to this document. ; | ‘ -
(B) “Borrower” is ANDRZ_EJ__ DRAG ?.'I’Ed_ MAR}A ]!:)RAG,,‘ }HJSBAN]? AND WIF?

A ~

Borrower is the mortgagor under this Security Instrument. : | . i

' (C) “Lender” is MIDAMERICA BANK, FSB . Lender is’®" )FEDERAL SAVINGS BANK organized and
_“existing under the laws of  THE UNITED STATES OF AMERICAS i ' o ' } '
‘Lender's address is. 1823 CENTRE POINT CIRCLE, P.O. BOX.1142, NAPERVILLE, IL 60566-7142

‘Lender is the mortgagee under this Security Instrument. o ' : '

(D) “Note” means the promissory note signed by Borrower and dated lSure 22nd, 2001 . The Note

+

states that Borrower owes Lender  one Hundred Sixty Four Thousand.iive Hundred and No/ 1100

, P . .
dollars (U.S. § 164,500.00 ) plus interest. Borrower has pfromised to, pav this debt in regulariPeriodic
Payments and to pay the debt in full not later than July 1st, 2008 Lo .o
(E) “Property” means the property that is described below under the hea:ding_"Transfer o/ Rights in the|Property.” -

*(F) “Loan” means the debt evidenced by the Note, plus interest, anyiprepayment chatges and latefcharges due
under the Note; and all sums due under this Security Instrument, plus intgrest.

(G) “Riders™ means all riders to this Security Instrument that are executed by Borrower. The following Riders are to
_be executed by Borrower [check box as applicable]: T { -

I

~— I

Adjustable Rate Rider Condominium Rider ! Second Home Rider I
' |

Balloon Rider Planned Unit Development Rider | Other(s) [specify]
-] 1-4 Familyrider Biweekly Payment Rider | ’

{H) “Applicable LéW" means all controlling applica't')lé federal, state and local statutes, regulations, or‘dina'nces and
administrative rules and orders (that have the effect of law) as well as[ all applicable final, non-appealabl1e judicial

* opinions. - -

"?l

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other j{’ -
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or 3
similar organization. . L T o C oy,
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(J) “Electronic Funds _TEJ&J :

' _ : .,
€1 whichi currently has the address of - 9249 S 85TH COURT * ,1
mﬁd‘ : ‘! ‘ B o o [Street]

A Hickory Hills , llinois 60457 (*Property Address™:

k' [Clty] } 3 [Zip Code] ‘
Q- Lo |

.
. I

. . “ o
T -

%Enls@flﬂésldhe_(;grﬁga |

' :Yon originated by check! draft,
or similar-paper instrument, which:j,is,.,,initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruict, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. o !

(K) “Escrow ltems” means those items that are described in Section3. - . ' h .
(L) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damageﬁto, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Iioan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under thelNote,
Plus (ii) any amounts under Section 3 of this Security Instrument. ' - I'

(O) “RESPA” means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et seq.) and its impleménting
regulation, regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additio'r:]al or
successor legislation or regulation! that governs the same subject matter. AS used in this Security I'nstrqunent,
|“RESPA" refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage;loan”
even if the Loan.does nnt qualify as a “federally retated mortgage loan” under RESPA. ) d

.(P) “Successor in Interzst of Borrower” means any party that has taken title to the Property, whether or not that )
party has assumed Borrswe,’s obligation under the Note and/or this Security Instrument. - ' '

-

. < . b

[TRANSFER OF RIGHTS IN THF, FROPERTY . . ]|
] ]} .

|T his..Security Instrument secures tc Lender: (i) the repayment of the Loan, and all renewals, exlension$ and
modification of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, 3orrower does hereby mortgage, grant and convey to Lendeﬁ and
Lender's successors and assigns the following described property located in the County of Cook ' b
: : . : [Name of Recording Jurisdicltion}
|
TON

-

]

! P.I.N.#: 23023080240000 K ot
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‘:‘ TOGETHER WITH MhMQeEerE nLG ke e@@ [ ey, and ai -easleme."is'

appurtenances, and fixtures now ore hereafter a part of the property. All replacements and additions shall also be |

covered by this Security Instrument. "All of the foregoing is referred to in this Security Instrument as the “Proberty."

BORROWER COVENANTS that Borrower is lawfully seised of thp estate hereby conveyed and ‘has the right
to mortgage, grant and convey the Property and that the Property is uqencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title.to the Propelrty against all claims-and demands! subject
" to any encumbrances of record. .., 7. . - _ ; - ‘ I

| c ] -
| with limited variation by jurisdiction-to constitute a uniform security instrurfnent' covering real property. .
. N R X . " . . , - ) i‘
L
g

- UNIFORM COVENANTS. Borfower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayr'nen[t Charges, and Late Charges. Borrower

shall pay when die the principal ‘of, and interest on; the debt evidenced by the Note and any prepéyment’chargés'

and late charges duc’under the Note. Borrower shall also pay fund§ for Escrow ltems pursuant-tb Section, 3.

~ Payments due under ne-Note and this Security Instrument shall be made in U.S. currency. However,1if any check -

or other instrument receive< by Lender as payment under the Note or this Security Instrument is returned to Lender
* unpaid, Lender may require-inat any or all subsequent payments due under the Note and this Security Instrumient be
" made in one or more of the failcwing forms, as selected‘by-Lender:'(a)[cash; (b) money order; (C) cehiﬁe’d check;
- bank check, treasurer's check i cashier's check, provided any such -check s ‘drawn upon an institution whose
: deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. T

, ‘Payments.are deemed receivd byv-Lender when received at the location designated in the Note or at such
other location as may‘be designated by “ender in accordance with the'nbtice-provi'sions in Se'c':tion.15.\ Lender may
réturn any payment or partial payment if th: payment or partial paymen@s are insufficient to bring the'!_oarn: cufrqnt.
Lender may accept anypayment or partial payrnent insufficient to -bring the Loan current, without waiver of ‘any
‘rights hereunder or prejudice to its rights to refuse, sich paymerit or partial payments in the future, but Lender is not
“obligated: to apply such payments at the time such royments are accept:ed. If each Periodic Payment‘is abplied‘as
‘of its scheduled due date, then Lender need not pay inteiest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to-bring the Loar. current. "If Borrower does not do so within a reasonable

period of time, Lender shall either apply such funds or return them-to Borrower. If not applied earlier, SljJCh funds will

" be applied to'the outstanding’ principal balance under the Not iznmediately prior to foreclosure. No oﬁset}or claim

_ which Borrower might have now or in the future against Lender ska' relieve Borrower form making payments due

. 'under the Note and this Security Instrument or performing the covenar\j‘]s and agreements secured by, this|Security
_Instrument. ° T T _ S )

- -2. Application of Payments or Proceeds. -Except as otherwisa described in this Section 2, all payments

- accepted and applied by Lender shall be applied ‘in the following order of priority: (a) interest due-undeqthé Note; (b)

_principal due under the Note; (c) amounts due under Section 3. Such paymer’s <nall be applied'to each]Periodic~

~ Payment in the order in which it became due.* Any rémaining amounts shall be applicd first to late cha:rg‘esﬂ second
to any othér amounts due under this Security Instrument, and then to reduce the prinzipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment - which i’ncludejs a :sufficient
amount to pay any late charge due; the payment may be applied to theidelinquent-payn.ent ~ad the late'charge. If

more than ‘one Periodic Payment is outstanding, Lender may-apply any payment received 4roin: Bojrrow'er’to the

" repayment of the Periodic Payments if, and to the extent that, each payment.can be paid in ful'.” To the e)fdent that «

any excess exists after the payment is applied to the full payment of one or more Periodic Paym :n'is,* such excess
may be applied to any late charges due: Voluntary prepayments shall be applied first to any prepayment charges
“and then as described in the Note. - IR A B |
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
_Note shall not extend or postpone the die-date, or change the amount, qr the Periodic Payments. ™
3. Funds for Escrow ltems. Botrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items-which can attain priority over this Securityilné;trument’as a lien or encumbran:ce on the
Property; (b) leasehold payments:or ground.rents on the Property, if any, (c) premiums for any anq‘ all insurance
required by Lender under Section 5; and (d) Mortgage Insurance plremiur'ns. if any, or any sums payable by
. Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
. Section 10. These.items are called “Escrow ltems.” At origination or at ?ny time during the term of the Loan, Lender

" may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ailnd such

1
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I"dues, fees and axessmEMN@E&II@ IApLer S@Q\B fulnish to Lender alll, notig:es of

amounts to be paid under this Section. -Borrower shall pay Lender. the Funds for Escrow Items unless Lender vj'yaives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow items at any time. Any such waiver may only be in writing. In the ev'lfent of
such'waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shajl furnish to Lender receipts evidencing

provide receipts shall for all purpbses be deemed to be a covenant and agreement contained in this Sécurity

\ltems directly, pursuant to a waiver, and Borrower fails to. pay the amount due for an Escrow Item, Lende]g:' may
lexercise its rights-under Section 9 'and pay such amount and Borrower shall then be obligated under Sectiop 9to
repay to Lender any such amount.' Lender may revoke the waiver as to any or all Escrow ltems at any time by a
I . . . . T . 1

notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and
in-such amounts, that are then required under this Section 3. ' |

Lender may, at any time, collect and hold Funds-in an amount (a) sufficient to permit:Lender to apply.the Funds

Lender shall estiriaia the amount of Funds due on the basis of current data and reasonable estimaty
expenditures.fo future Zscrow ltems or otherwise in accordance with Applicable Law. _ A
The Funds shall ke held in an’ institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it i.ender is an institution whose deposits are so insured) or in.any Federal Home}jLoan

IBank'. Lender shall apply the Funds to pay the Escrow Items no later than the time specified unde RESPA, Lender

es of

Ithe Escrow ltems, undless Lender rsys Borrower interest on the Funds and Applicable Law permits Lender to frfnake
such.a charge. Unless an agreement ;s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boriower any interest or earnings on the Funds. Borrower and Lender;canvégree
in writing, however, that interest shall be paid-on the Funds. Lender shall give to Borrower, without charge! and
)hn,nuél accounting of the Funds as required b PESPA. . o \ |'

| - Mf there is a surplus of Funds held in escrow, 23 defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thereisa shortage of Funds held in escrow, as defined under RESPA,
‘E.ender‘shall notify Borrower as required by RESPA, and. Borrower shall pay-to Lender the amount nece_ssajlry to
;rlnakq up the shortage in accordance with RESPA, butir no more than 12 monthly payments. If there is a deficiency
of Funds held in"escrow, as defined under RESPA, Lerder shall notify Borrower: as «required by RESPA,!'; and

]l|30rro_wer shall pay to Lender. the arr?i_ount‘necessary to make up the deficiency in accordance with RESPA, but Iin no.

more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instriment, Lender shglj promptiy refund to Borrower

any Funds held by Lender. : _ i

4. Charges; Liens. Borrower/shall pay all taxes, assessments, charges; fines and impositions attributabie to
the Property which can attain priority over this Security Instrument, . leascraid payments. or ground rents or:i the
fropeﬂy, if any, and Community Association Dues, Fees, and Assessments, if ary. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3. : !

Borrower shall promptly discharge.any lien which has priority over this Security !nstrument unIess,Bof}owe“j; (a)’

agrees in writing to the payment of -the obligation secured by the lien in a manner acceptioic to Lender, but only so
1 nforcement of the lien in, legal proceedings which in the Lender's opinion operate to preveri( the enforcement of
the lien while those proceedings are pending, but only until such proceedings are concluded; oi /G) 'secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien.to this Security Instramant. |If Le:hder
éietermines that any part of the Property is subject to a lien which may attain priority over this Security Instrument,
[.!.ender may give Borrower a notice‘identifying the lien.. Within 10 days of the date on which that notice is given,
Borrower shali satisfy the lien or take one or more of the actions.set forth above in this Section 4. -
| *5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erq:cted
on the Property insured against loss by fire, hazards included within the term "extended.coverage" and any other
hazards, including, but not limited ito, earthquakes and floods, for which the Lender requires insurance. jThis
insurance shall be-maintained in the amounts (including deductible levels) and for,the periods that Lender requ"ires.
What Lender requires pursuant to the preceding sentences can change during the term of the Loan. -The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove BOITOVYBI"S
choice, which right shall not be exefcised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination’and certification services and subsequent charges each time remappings

, : :

#
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such’ payment within such time period as Lender may require. Borrower's obligation to make such-payments énd to-

instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow .

at.the time specified under RESPA; and (b) not to exceed the macimum amount a lender can require under RESPA. .

§hal|iinot charge Borrower for \10%ding and applying the Funds, annually analyzing the escrow account, or verifying -

Ipng as Borrower is performing such agreement; (b) contests the lien in good faith %y -or defends against -

. )
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* " or similar changesﬁécéut‘:ghi‘cmﬂF{L@i Mnmaxﬁn Borrowef‘éha!l also be

" reaponsible for'the payment of / Tees imposed By t erdl E e Aetn' dency in connection with the
review of any flood zone determination resulting from an objection by Borrower. - : I

. If Borrower fails to maintain any of the coverages described above,'! Lender may obtain insurance éov:erage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of

coverage. -Therefore, such coveragé shall cover Lender, but might or might not protect Borrower, Borrower’s'l equity in

the Property, or the contents fo the Property, against any risk, hazard or|liability and might provide gre;ater] or lesser
. coverage than was previously in effect. Borrower acknowledges that the ‘cost fo the insurance coverage so, obtained

might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender -

under this Section 5 shall become additional debt of Borrower sbcured by this Security Instrument... These; amounts -
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interres‘t'. upon natice
from Lender to Borrower requesting payment. ... ~ 3 S Co o f ;
,All insurance policies required by Lender and renewals of such _pqlicies shall ‘be subject to Leqder‘ls' right to
_disapprove such policies, shall include a standard mortgage clause, and srl\all name.Lender as mortgagee and/or as an
~ additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender, requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rgneWal,notices. If Borrower obtains any form
of insurance qo'verage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy -
shall include a standard morgage clause and shall naem Lender as njorgag'ee and/or as an ‘additional Iosq pay:ee,
_in the event of loss, Bairower.shall give prompt notice to the insurance|carrier and Lender. Lender may make proof
_of loss if not made promipi'y hy Borrower. Unless Lender and Borrow_e'r, otherwise agree in writing, any ‘insurance
” proceeds, whether or.not ine ‘vaderlying .insurance was required by Lender, shall. be applied to restoration or repair of
the Property, if the restoration or-yenair is economically feasible’and Lender's security is not Iwessene_di‘ During such
repair‘and restoration period, Lende’ shall have the right to hold such insurance proceeds until Lender hés had an
“opportunity to inspect such Property 1o ensuré'the wrok has been completed to Lender's satisfaction, prb_vlide'qi that such
inspection shall be undertaken promptiy. bender may disburse proceed§ for the repairs}and restoration ina single -
payment or in a series of progress payments.ac the work is completed. tUnless an agreemént is made in{writing or
~ Applicable Law requires interest to be paid out such insurance proceeds, Lender shall not’ be required td pay Borrower
+ any_interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by, Barrower shall
. not be paid-out of the insurance proceeds and shall be the sole obligation of Borrower. !f the restoration br repair is not
_ economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the' sums
secured by this Security Instrument, whether or not then dve, with the excess, if any, paid to Borrower. Suchlinsurance
proceeds shall be applied in the order provided for in Sectien 2. . T B :

If Borrower abandons the Property, Lénder may file, negutiatz and settle any available insuranice claim aid related
matters. If Borrower does nto respond within- 30 days 10 a noticeirem Lelflder_ that the insurance barrierJhas{offered:to
settle a claim, then Lender may negotiate and s'éttle. the claim. The:-3C.day period will begin when the qpticg-:-' is given.
In either event, or if Lender acquires the Property under Section 22 or orhérwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not 1o exqe_edI ine.amounts unpaid under tn_e Npte or this
Security Instrument, and (b) any other of Borrower’s rights (other than the.righ to any refund ‘of uneamed premiums.
paid by Borrower) under all insurance policies covering the Property, ilnsofru‘ 1s such_ rights-are ap’blicable to the
coverage fo the Property. ‘Lender may use the insurance proceeds either to repair or restore the Property' or o pay -
amounts unpaid under the Note of this Security Instrument, whether or not then due. 10

- _6. Occupancy. _Borrower shall occupy, éstablish, and use the Proprerty as Boriower's principal r'qsidepdé_ within
60 days after the execution of this Security Instrument and shall continue to occupy the Prcpeny as Borrower's principal

Y i o g P AT .
S g R R azEd. e 0 BT
AR SER . e | B e
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residence for at least one year after the date of occupa‘ncy’,' unless Lender otherwise agress 1, writing,;whiéh consent

|

_shall not be unréasonably withheld, or unless extenuating circumstances exist which are beyond dummower’s cc:)'ntrol. ‘

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not c.estr:oy, damage or

. impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether o7 not Borrower'is

residing in the Properly, Borrower shall maintain the Property in order to.prevent the Property from deterioration or

decreasing. in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not

economically feasible, Borrower’_shall'p'romptlyrrepair the Porperty if damaged to avoid further deterioration or damage. -

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the F?roperty’-, Borrower

shall be responsible for repairing or restoring the Property only if _Lende%r has relgased'proceeds for §uch.purposps.
Lender may disburse proceeds for. the repairs and restoration in a single payment or in & series of progress payments:
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair. or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration. o '

Lender or its agent may make reasonable entries upon and inspectio'n;s of the Property. If it has rea'T;ona:ble cause,
Lender may. inspect the interior of the improvements on the.Property., Lender shall give Borrower noticelat the time of :

or prior to suchan interior inspection specifying such reasonble cause. | . .
A . + . . - (] Lo H i -
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, 8. Borrower's Loan Applj tiL in default if e P ; '_plipation process, Borrower
lor any persons or entitieUN m of EIo Ir_qr it jWer'sf knowledge or conser_at‘% gave
Imaterially false, misleading, or inaccurate information or statements to Lender (or failed to provide ‘Lender with

material information) in connection with the Loan. Material representations include, but are not -limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence, * ) I ‘

9. Protection .of Lender's Interest in the Property and Rights Under this Security Instrument. |If (a)
Borrower fails to perform the covenants and agreemetns contained iri this Security Instrument, (b) there is 2 legal

proceeding that might significantly affect Lender’s .interest in the Property and/or rights under this Sécurity

which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Le:nder’s
interest in the Property and rightsunder this Security instrument, including protecting and/or assessing the value of
paying any sums secured by a Iienr which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees 10 protect its interest in the Property and/or rights under this Security I_nstrd'ment,
including its secured position in a;’bankruptcy proceeding. Securing the Property includes, but is not'limit'gd to,
entering the Property to meke repairs, change locks, replace or board up doors and windows, drain water. from
'pi'pes, eliminate buiiding or other code violations or dangerous conditions, and have utilities tuned on or off.

Although Lender may ake action under this Section 9, Lender does not have to do so0 and is not under any duty or '
:obligalion to do so. ‘Itis agreed that Lender incurs no liability for not taking any or all actions authorizedfundtle_r this .

Section 9. . _ , b

Any amounts disburseq oV Len&er under this Section 9 shall become additional debt of Borrower secured B‘y this
Security Instrument. These arionats shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upoi: notice from Lender to Borrower requesting payment. . : i
| . If this Security Instrument is on.a, leasehold, Borrower shall comply ‘with all the provisions of the lease, If

Borrower acquires fee titlé to the Propcrty, the leasehold and the fee title s_h_all not merge unless Lender agré'es to -

the merger in writing. - , . o .
" 10. Mortgage.Insurance. If Lender reguired Mortgage Insurance as a-condition of making the Loan, Bor{’ower
shall'pay the premiums required té maintain the-Mortgage ‘insurance in effect. If.. for any .reason, the Mortgage
Insurance coverage required by Lender ceases 1o 0z available from the mortgage insurer that previously prof\'rided
:such’insurance and Borrower was: required to male senarately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent tl:o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. :If substantially equivalent

IMortgage Insurance coverage is not available, Borrower shzil sontinue to pay to Lender the .amount of the -

l%;epar,ately designated payments that were due when the insurance coverage ceased to.be in effect. L-ende'ir will
Igaccept, use and retain these payments as a non-refundable loss rcserve.in lieu of Mértgage Insurance. Sucq loss
reserve shall be non-refundable, notwithstanding the fact that the Loan i ultiieately paid in full, and Lender shall not
.Pe required to pay Borrower any intq:rest or eamings on such loss reserve. Lzraer can no longer require loss res;erve
payments if Mortgage Insurance coverage (in the amount and for the periou-trat Lender requires) provided by an

insurer selected by Lender again 'becomes available, is obtained, and Lends iequires separately designated -

payments toward the premiums for Mortgage Insurance. If Lender required Mortgeg= Insurance as a conditi@n of
naking the Loan and Borrower was required to make separately designated payments-icward the premiums for
'Ill\ﬂortgage Insurance, Borrov\_rer' shall pay the premiums required to maintain Mortgage Insurance in effect, ;'or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ¢nrs.in acpordance‘j with
any written agreement between Borrower and Lender providing for such termination ‘or until ternination is reqyired
;:)y'AppIicabIe Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the ra’e nrovided in the
Note.! . ' . ’ et '
]l Morlgége_ Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. . l
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter. into
1l

_qondit:ions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These

égreeinents may require the morigage insurer to make payments using any source of funds that the ’mong";age '
: §f

insurer may have available (which may include funds obtained from Mortgage Insurance premiums). R |
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
gnt'ity,f«or_any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

" be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of'!fa lien

the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (@ -

agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms.fl and
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.7(a) Any such agreements will ‘not affect the amounts that Borrower has agreed to pay‘fo‘r' Mc}rtgage

Insurance, or any other terms of the Loan. Such agreements will not'i increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. <

" (b) Any such agreements will not affect the rights Borrower hasi- if any - with resbect to the Mortgage .

¢

Insurance under the ‘Homeowners Protection Act of 1998 or any other law. These rights may iinc:li:de ‘the
right to receive certain disclosures, to request-and obtain cancellation of the Mortgage Insdra'n"ce, 30 have

the Morigage Insurance ‘terminated automatically, and/or to receiv';e a refund of any Mortgage Insurance

premiums that were unearned at the time of such cancellation or termination.

_ g .
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby, assigned to '

and shall be paid to Lender. - ' : !

.- If the Property is*damaged, such Miscellaneous Proceeds shail be applied to restoration or rgpai[ of the
Property, if the restoration’ or repair is economically feasible and Lender's security is“not _lessened. During such

T

an opportunity to inspect such Property to ensure the work has been completed-to Lender's satisfaction, provided
that such inspectior zhall be undertaken promptly. Lender may pay for the repairs and restoration in a single

[J . .

repair and restoration period, Lender shall have the right to hold such Miécel[aneous Proc,jeeds until Lender has had

- disbiirserrient or in‘a siries of progress payments as the work is completed. Unless an agreement is made in writing

or:A'ppl.icable Law reqaircs interest to-be paid on such Miscellaneous Proceeds, Lender shall not be reduiré:d to pay

Borrower any-interest or¢7nings ‘on such Miscellarieous Proceeds. If the restoration or repair is not economically

feasible or Lender's secufity »+culd be lessened, the Miscellaneous Proceeds shall be applied to the_s&msisecured

* by this Security Instrument, whelnier or not'then due! with the excess, if 'any, paid to Bo;foWei. Such'Misce!Ianedus
Proceeds shall be applied in the cidzr provided for in-Section 2. o T o s
i In the event of a total taking;estruction, dr loss in value of the Property, the Miscellaneous Pioceedslshall be

applied to the sums secured by this Secudrity Instrument, whether or notI then due, with the excess, if/any; paid to
Borrower. AR o~ IR T -

In the event of a partial tékiqg. destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, gestruction, or loss in value is equal to-or greater than the amount of

%

the sums secured by this Security Instrument immediately before the p'aarﬁal taking, destruction, ’677 loss.in value:

unless’ Borrower and Lender otherwise agree in wiring, the sums sec#ured by this Security Instrument :shall.be

N

_“reduced by the amount of the Miscellaneous Proceeds riuitiplied by the following fraction: (a) the tot?l amount of
the sums secured immediately. before the partial taking, destruction, or loss in value divided by.(b) thg_fai!' market
" . value of the Rroperty immediately before the.partial taking, dastruction, jor loss in- value. Any balance shall be paid -

to'Borrower., . f

- o

"in thé event of a partial taking, destruction; or loss in value 6f % Property in which the fair market value.of the

Property immediately before the partial taking, destruction, or-loss invalue is less than the amount|of, the sums

secured immediately before the partial taking, destruction, or'loss in valrie; unless'Borrower and Lender otherwise

agree in 'writi}ng, ‘the ‘Miscellaneous Proceeds sl]all_ be applied to the cums-secured by this'SeCUrit‘y In:strur‘nent -

! -

|

whether or not the sums are then due.

If the Propenty is abandoned by Borrower, '0[ |f after notice by Lender to Bumower that the Opp_f)sjng }?arty'(a_s ‘
defined in the next sentence) offers to make an award 1o settle a claim for damages. Borrower, fails to.respond to

Lender within 30 days after the date the notice is given, Lender is authorized to colleci and apply the Miscellanébus

Proceeds either to restoration or.repair of the Property or to the sums secured by this Secur'ty Instrurqent,]whéther

“or not then due. "Opposing Party” means the 'third party that owes Bor:rower Miscellaneatis “rnceeds or the party

against whom Borrower has a right of.action in regard to Miscellaneous Proceeds.

_ Borrower shall'be in default if any action or proceeding, whether Civil or criminal, is begin ‘that, in 'Lender's

judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest hﬂthe Property

. = .

or rights-under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

1

_as provided' in" Section 19, by causing the action’ or proceeding to be dismissed with aruling thaﬂ‘ in Lender's

judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in thé_Pr('iperty or

rights under this Security nstrument. The proceeds of any award or bldim for damages that are attriBulaBIq to the ’

impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender. "

R\ Miscelldneous Proceeds that are not applied to restoration or re'pair of the I?ro;ieﬂy shall be applied in the

order provided for in Section2. . - L T N I
12. Borrower Not Released; Forbearance By Lender Not 'a Waiver. Extension of the time for payment or

_modification of amortization of the sums secured by this Security Instrument grantéd by Lender to Borrower or any

Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Sudcessdrs in Interest
of Borrower. Lender shall not be required to-commence proceedings against any Successor in Interest of Borrower

orto refuse to extend time for paymént or otherwise modify amonization\of the sums secured by this‘Sécuriiy
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finstrument by reason of any demand mad igiogl Berrgwer grany-8 sQryin Interest of Borrowe‘:r. Any
forbearance by Lender in@mtio@qdﬁq Iudinﬁmit ion, Lender's acceptance of
?payn’]entsfrom third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then.
'due,;fshall not be a waiver of or preclude the exercise of any right or remedy. , o _ 1
' 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenant“s and
agrees that Borrower’s obligations and liability shali be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a ‘co-signer”): (a) is co-signing this Security Instrumient only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument! (b} is
not personally obligated to pay the sums secured by this Security. Instrument; and (c) agrees that Lender ali‘d any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent. o _ -

- Subject to the” provisions of Section 18, any Successor in Interest of Borrower who assumes Bor[? ers
obligations under this Security Instrument in writing, and is approved by Lender, shalf obtain all of Borrower's;rights
lanid benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability

t

under this Security Instrument unless Lender agrees 1o such release. in writing. The covenants and agreeme:nts of
this Security Instrument shall bind"(except as provided in Section 20). and benefit the successors and assigns of
Lender. - ' o : ' ] '

14. Loan Cha:gas. Lender méy,charge Borrower fees for services performed in connection with Borrglwer’s- -
default, for the purpoze of protecting Lender's interest in the Property and rights under this Security Instru]:ment,
Iinclucling, but not limitzd to, attorneys’ fees, property inspection and valuation fees. In regard to any other feehs, the
labsence of express autnanty in this Security Instrument to-charge a specific fee to Borrower shall not.be construed
as a‘prohibition on the cnzrang of such fee. Lender may not charge fees that are expressly prohibited by this
Secufity Instrument or by Applicatie Law. - . . s

. i the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collepted or to be collected in connection with the Loan exceed the permitted I“imits,
then: (a) any such loan charge shall 5e veduced by the amount necessary to reduce the charge to the permitted.
limit;” and (b) any sums already collecte mom Borrower which exceeded permitted limits will be refunded to
IBorr’Qwer. Lender may choose to make thiz.refund by reducing the principal owed under the Note or by making a
ildirec’t payment to Borrower. If a refund reduces-nrincipal, the reduction. will be treated as a partial. prepayment - |
yvitho_ut any prepayment charge (whether or not a-prepayment charge is provided for under the Note). Borrqwer‘s D
acceptance of any such refund made by. direct payinent.to Borrower will constitute a waiver of any right of action :
Borrower might have arising out of such overcharge, . o e ’ i '

_ 15." Notices. All notices given [by Borrower or.Lenaer in connection with this Security Instrument must be. in

writing. Any notice to Borrower in connection with this Security !nstrument shall be deemed to have been giv:en to

Porrqwer when mailed by first class mail.or when actually deiiver2d to Borrower's notice address.if sent by ‘pther :
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires e
otherwise. The, notice address shall be the Property Address unless Borrawer has designated a substitute notice
1;clddress by notice to Lender. Borrower shall promptly notify Lender o Borrower's change of address. If Lcﬁnder
lslsper:ifies a procedure for reporting Barrowers change of address, then Grirower shall only report a change of

address through that specified procedure. There may be only one designaica «iotice address under this Seg';urity
_I|nsjtru"ment at any one time. Any.notice to Lender shall be given by delivering it ¢r by mailing it by first class mail to
!ll_endér’skaddr“ess stated herein unless Lender has designated another address by naiice to Borrower. Any notice in

_c;onn(gcti'on with this Security lnstrurﬁent shalt not be deemed to have been given to Lende: until actually received by v
‘ll.ender. If any notice required by this Security Iristrument is also required under Applicatle I, the Applicablel“ Law
requirement will satisfy the corresponding requirement under this Security Instrument. ‘ Lo |

16. Governing Law; Severability; Rules of Construction. This Security Instrument snail be: goveme:;d by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations; contained in this
§ecurity tnstrument are subject to any requirements’ and limitations of Applicable Law. Applicable Law r']pight .
Expliqitly or. implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be "

construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sec'::urity:
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

instrument or the Note which can be'given effect without the conflicting provision.” Co
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding

Neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and!;vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action. il
17. Borrower's Copy. Borrower.shall be given one copy of the Note and of this Security Instrument. .
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
, Ifl’roperty" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the iﬁltent

of which is the transfer of title by Boﬁrower at a future date to a purchaser.

- b
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¥ all or any part of the ¥ i ried. {or if Borrowerlrs not a
natural person and.a beneflwmg:ﬁq @Iﬁ FEE @@W Vers prior wntten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However this option
shalt not-be exercised by Lender if such exercise is prohibited by Appllcable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provrde a
period of not less than 30 days from the date the notice is.given infaccordance with Section 15 W|th|n which
Borrower must pay all sums secured by this: Securrty Instrument. If Borrower fails to pay these sums pnor to the
. ‘expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument without further
notice or demand on Borrower. Y

19. Borrower's Right to Reinstate After Acceleratlon If Borrower meets certain condrtrons Borrower shall-
have the right to have enforcement: of this Security Instrument- dlscontlnued at any time prior to the earlrest of: (a)
five days before sale -of the Property pursuant to Section 22 of this Securrty Instrument; (b) such other perlod as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcrng
* this Security Instrument. Those conditions are that Borrower: (a) pays Lender all: sums which then woutd be due
under this Security Instrument and the Note as if no acceleration had occurred (b) cures any default‘of any other
covenants or agreements; (c) pays all expenses incurred in enfarcing thls Securlty Instrument, rncludlng! but not
limited to; reasonable attorneys' fees, property .inspection and valuatlon fees, and ather fees rncurred for the -
purpose of protectina Lender’s interest in the-Property and rights under thrs Security Instrument; and (d) takes such
action as Lender mav reasonably” require to assure that-Lender's interest in the Property and nghts under this
Security Instrument,.and: Borrower's obligation.to pay the sums securedl by this Security {nstrument, shall contlnue
unchanged .unless. as’ otrenvise provided: under- Applicable -Law. Lender may require that. Borrower pay such
reinstatement sums.and:expetises in one or more of the following forms,;as selected by Lender: (a) cash (b) money
order; (c) certified check, bankChsck, treasurer’s-check or cashier's check ‘provided any such check |s -drawn upon -
. an_institution whose, deposits:are irsured.by a federal agency, mstrumentallty or entity; or {d) Electronlc Funds
Transfer. Upon reinstatement- by Borrower, this Security Instrument and obligations secured hereby 'shall remain
fully effective as if no acceleration haa uccurred. However, this nght to reinstate shall not apply in theI case of.
acceleration.under Section 18, ! ' ,

'20. Sale of Note; Change of Loan Sewviczar, Notlce of Gnevance The Note or a pamal mterest in the Note
(together with this Security. Instrument) can be soid-ane or more times wrthout prior notice to Borrower. ‘A sale might .
result.in a change in the entity (known as the “Loan .,ervrcer') that collects Periodic Payments due underthe Note .
~and this-Security Instrument and performs other mortgaoe loan servrcmg obligations under the Note, this [Securlty;

‘Instrument, and Applicable Law. There also might be onz or more changes of the Loan Servicer unrelated to -a sale
of the Note. If there is a change of the Loan Servicer, Borrawer will be: glven written. notice of the change whzch will -
- state"the name and address of the new Loan Servicer, the zddress to (whlch payments should be made land any

other information. RESPA requires in connection with a notice: ot transfer of servicing..If the Note is’ sotd and

thereafter the Loan is serviced by a Loan Servicer.other than the pui chaser of the Note, the mortgage Ioan serwcmg .
obligations to Borrower will remain with the Loan Servicer or be tra: isterred to a successor Loan Servrcenand are_
not assumed by the Note purchaser unless otherwise provided by the Not 3 purchaser. ‘
" Neither Borrower nor Lender may commence, join, or be joined tolanv idicial action (as either an mdwuduat '

litigant .or the member of a class) that arises from the -other party S actlons pu.&:.aot to this Security” Instrument or -
that ‘alleges that the othér party.has breached any provision of, or any duty </wed by reason of, thls Security

Instrument, until such Borrower or Lender ‘has’ notified the other party (wrth such notice given in compllance with the

requirements of Section 15) of suchalleged breach and afforded the other party heretu a rsasonable perrod after the
giving of such notice.to take corrective action. If Applicable Law provades a time period which must elapse before
‘certain action can be taken, that time. perrod will be deemed to be reasonable for purposes of s paragraph The

notice of acceleration and.opportunity to cure given to Borrower pursuant to Section 27 and the notrce of
" acceleration given to Barrower pursuant to Section 18 shall be deemed to satlsfy the notrce and omortumty to take
corrective action provisions of this Section 20. ‘ l

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substanoes
defined as toxic or hazardous substances, pollutants, or wastes by Envrronmental Law and the foIIowrng substances
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pestlmdes and herbicides, volatrle solvents
materials containing asbestos or formaldehyde, and radioactive matenals {s)] “Enwronmental Law” means federal
laws and laws of the jurisdiction where the Property is located that [relate to health, safety or envrronmental '
" protection; (c) “Environmental Cleanup” includes any response action, remedral action, or removal actron as defined

-in Environmental Law; and (d) an “Environmental Condrtlon means a|cond|t|on that can catise, contribute to, or
- otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence use, dlsposal ‘storage, or release of any Hazardous
-Substances, or threaten to release any Hazardous Substances, on or in. the Property. Borrower shall not do, nor
-allow anyone else to do, anythtng affecttng the Property (a) that isin wotatnon of any Environmental Law (b) which
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lcreates an Envrronmental of en of a.Hazardous Substance

‘creates a condition that ad @r:m{ Uet Iﬂ{y Gs@tﬁft sentences shall not apply to-

tthe presence, use, or storage on it roperty of small quantities .of Hazardous Substances that are generally
recognrzed to be appropriate to normal residential uses and to maintenance of the Property (rncludrng, but not
fimited to, hazardous substances iniconsumer products).

- Borrower shall.promptly give Lender written notice of (a) .any investigation, clarm demand, |awsmt orI‘other

' action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law .of which Borrower has actual knowledge, (b) any. Environmental : Condrtton !
mcludrng but not limited to, any spilling, leaking, discharge, refease or threat of release of any Hazardous
ISubstance and (c) -any condition; caused by the presence, ‘Use or release of a Hazardous Substance whrch
adversely affects the value of the;Property If Borrower leamns; or-is notified by any governmental or regulatory -
authorrty, or. any-private parly, that any removal or other remediation of any Hazardous Substance affectmg the
Property is. necessary, Borrower: shall promptly take all, necessary remedial actions in accordancell with
Envrronmental Law. Nothing herein: shaII create any obligation on Lender for an Envrronmentat Cleanup. - t

n

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foIIows : i

22 Acceleration; Remedres Lender shall give notice to Borrower prror to acceleration followmg
Borrowers breach of any covenant or agreement in this Security Instrument (but.not prior to acceleratlon
under Section 18 un'ess Applicable Law provides otherwise). The notice shall specify: (a) the default {b)
the action required to rur: the default; (c) a date, not less than 30 days from the date the notice is grven to
Borrower, by which the d4iault must be cured; and (d) that failure to cure the default on or before the date
Specrfred in the notice may :asult in acceleration of the sums secured by this Security Instrument
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
rrght to reinstate after acceleratior-and the right to assert in the foreclosure proceeding the non-exrstence
of a default or any other defense or Porrower to acceleration and foreclosure. If the default is not cured on
. or before the date specified in the notice, Lender at its option may require immediate payment infull of all
sums secured by this Security Instruiiedi, without further demand and may foreclose this Secunty
lnstrument by judrcral proceeding. Lender siiaiibe entitled to ‘collect all expenses incurred in pursurng the. :
remedres provided in this Sectron 22, including; “ut not limited to, reasonable attorneys’ fees and costs of:
tltle evidence. ]

23. Release. Upon payment of all sums secured by this Securrty Instrument, Lender shall release this Security.
Instrument. Borrower shall pay any recordation costs. Lencer may charge Borrower a fee for releasing this Secunty
Instrument but only if the fee is pard to a third party for- serv.- ze-rendéred and the chargmg of the fee is permrtted
under Applicable Law. 1

24, Waiver of Honiestead. In accordance with IIIrnors law, the Fcrrower hereby reteases and waives all rrghts
under and by virtue of the lllinois homestead exemption laws. |

25. Placement of Collateral Protection Insurance. Unless Borrowar provrdes Lender with evidence of the
msurance coverage required by Borrowers agreement with Lender, Lender m«y purchase insurance at Borrowers -
expense to protect Lender's interests in Borrower's collateral. This i insurance riav. but need not, protect Borrower's
mterests The coverage that Lender purchases may not pay any claim that Bor ower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancsl any insurance purchased by
Lender but only after providing Lender with evidence that Borrower has obtained insirrance as requrred by
Borrowers and Lender's agreement. If Lender purchases insurance for the collateral, Buiiover will be responsrble
for the costs of that insurance, including interest and any other charges Lender may impose in eonnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the instrapce. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the rnsurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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f BY SIGNING BELOW, Borrower accepts and agrees to the terms:and covenants contained |n this Secority
_ Instrument and in any Rider executed by Borrower and recorded with it.

Wltnesses W
)/)U Seal)

i
i
i

L . (Seal)
-Borrower ‘ . ) . it -Biorrow'er

. . co ‘ ) - R .

SllﬁwwWLE> }14;1}@Ll52i£—9 _(sea)  _ ) ela%a%ca ~E£}4§{g7 | (seal)
’ ' - -Borrower MARIA DRAG ' o -B]orrower

. _ ' : |

(Seal) : | (seal)
- -Borrower ' - _ -Borrower

_ | ! ‘
. | (Seal) - - | (Seal) *
- -Borrower o | : ‘ \ -Borrower
. STATE OF ILLINOIS, : : " County ss: E

1, nZ /&) ,a Notary Public-in andlfor said’ county and state do hereby certlfy

' that ANDRZEJ DRAG and MARIA DRAG, 'HUSBAND AND WIFE

, personally known to me to be the same person(s). whose

- _ : name(s) .
subscribed to the foregoing instrument, appeared-vzfore me this day i in pérson and acknowledged that | Ithe y
signed and delivered the said instrument as tht_‘ free and voluntary act for the uses and purposes -
therein set forth. L : &0@/ '

Gwen under my hand and official seal, this - ggw‘b day of _
My Commission Expires: / / ' mm(—“
y ® é A3 0$/, o e Q/ Notaly Public
OFFICIAL SE ,
Jeanne Mcintosh
Notary Public, Staté of Illinois !
§My Commission Exp. 06/23/2004 § * , : |
' -
: , |
THIS INSTRUMENT WAS. PREPARED BY: ~ WHEN RECORDED RETURN TO: -
KENNETH KORANDA ‘ ) " MID AMERICA BANR, ISB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CLRCLE
P.O. BOX 3142 : , . P.O. BOX 3142

NAPERVILLE, IL 60566 7142 - NAPERVE IL  6056€-7142 I
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BALLOONRIDER | - o

]

(CONDITIONAL RIGHT TO REFINANCE) P

8 10 i

THIS BALLOON RIDER (s made this . 2204 dayof. June NI ,jand
“incorporated into and shall be de sm.ed to amend and supplement the Mortgage Deed of Trust or Secunty Deed (the

’ "Secunty Instrument") of the samic date given by the undersigned (the "Borrower") to secure the Borrower‘s Note to

' I AMERICA BANK, FSB. Lo (the "Lender‘)of

the same date and covenng the property descrihed i in the Securlty Instrument and Iooated at:
. k , K

-9249--8 85TH COUR. chkory Hills, IL~.60457_
' . [Prorerty Address) | ’ '
The mterest rate stated on the Note. is called the “MNote Rate." The date of the Note is called the “Note

A
| . T
|

s

is called the "Note Holder." : T :
. ) ' ' ) r !

ADDITIONAL COVENANTS In addrtron to the covenants ana ; greements in the Secunty Instrument Borrower
_and Lender further covenant and agree as follows (desprte anyth g lto the contrary contained. in [the. 1Seou‘nty‘

Instrument or the Note) ‘ . , i}

b . ) , . 1’. - ;

1. 'CONDITIONAL RIGHT TO REFINANCE . B & , BEEE
‘ At the maturity date of the Note and Security Instrument {the "tVIatunty Date™)-wi!l be able to obtarn a new loan
("New Loan") with a new Maturity Date of July 1st o, 2031 and vith an interest rate equal to

the "New Note Rate" determined in accordance with Section 3 beIow if aII the conditiviis pravided in Sectlons 2and "

. "5 below are met (the "Conditional Refinancing Option®). If those condrtrons are not met, | urderstand that the Note
_‘Holder is under no obligation to refinance or modify the Note,.or to extend the Maturity Date, 2ad that 1 will have to
. repay the Note from my own resources of find ‘a lender willing to lend melthe money 1o repay inz Note, | 1I

)

" 2. CONDITIONS TO OPTION S | i

Date." |.

understand the Lender may transfer the Note, Secunty [tstrument and thls Rider. ‘The. Lender or anyone who takes ~
the Note, the Security Instrument and this Rlder by transter ar d who is entltled to receive payments underthe Note

If | want to exercise the Conditional Refrnancrng Option at matunty, certain. conditions must be met as of the-

‘Maturity Date. These conditions are: (1)'1' must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"); (2) | must be current in my monthly payments and cannot have been more than
30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date (3) no lien

against the Property (except for taxes and special assessments not yet due and payable) other than that of the -

_ Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate and (5) | must make a written request to the Note Holder as prowded in Section 5 below. I
t

i' 10714925
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. CALCULAnNGTHEl\LlJIIIB;{IIQFFICIAL COPY | - 14

The New Note Rate will be a fi xed rate of interest equal to the Federal National Morigage Assaciation’ S reqmred
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT . , rounded to the nearest one-eighth of one
percentage point (0. 125%) (the “New Note Rate”). The required net y|eld shall be the applicable net yield in effect
on the date and time of day that the Note Holder receives notice of my election to exercise the Condmonal
Ret“ inancing -Option. If this required net yield is not available, the Note Holder will determine the New Note Rate by
usnng comparable information. j _ : . ‘

If
: |
4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpald interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Matuntleate
(assumlng my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Not*e Rate in equal monthly payments. The result of this calculation will be the amount of my new
prnncnpal and interest nayment every month until the New Note is fully pald o

| -
5. EXERCISING THE. CDND[TIONAL REFINANCING OPTION ' ' ! ‘l
The Note Holder wil'nelify me at least 60 calendar days in advance of the Matunty Date and advise me of the
prlnctpal accrued but unpaa n‘erest and all other sums.l am expected 1o owe on the Maturity Date. The]|Note
Holder also will advise me that i may exercise the Conditional Refinancing Option if the conditions in Sectuon 2
above are met. The Note Holaewill provide my payment record information, together with the name, t|t|e and
address .of the person representing the Note Holder that | must notify in order to exercise the Condntronal
Refmancmg Option. If | meet the conaitions of Section 2 above, | may-exercise the Conditional Refi inancing Optlon
by notifying the Note Holder no later than 4’ ca'endar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federal National Mortgage Association's applicable published requlred net
Iyleld in effect on the date and time|of day notiiiCsiion is received by the Note Holder and as calculated in Sectlon 3
"above | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
. ownership, occupancy and. propertyfhen status. Befcre the Maturity Date the Note Holdér will advise me of the new
Ilnterest rate (the New Note Rate), new monthly paymer! amount and a date, time and place at which | must appear
) Ito sign any documents required to complete the.required refinancing. | understand the Note Holder will charge me a
$250 processmg fee and the costs associated W|th updating the tile insurance pohcy, if any. . ﬂ

BY SIGNING BELOW Borrower accepts and agrees to the te: ms and covenants contamed in this Balloon
.Rlder ‘ : ] ‘ ]

i

ﬁmdrrw %Md 1 (Seal) #L%u 9//0(0 - (eeal)
IA B

ANDRZEJ D,RAG d " - Borrower -Borriower
- - ¥ .
: ' i ‘ :
A o, A A
; : . l (Seal) . \ (Seal)
P e T Borrower B -Borrower
t SR s . t
! i |
i . 4?
: ' L i
:' y '
* s i
i ' L oL |
e
i y .
~ l ! |
! - ; k| |
! . r:?C* '":r\:t
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