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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrumerit secures to Lender: (i) the repayment ‘of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, ‘grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the --

COUNTY ’ ‘ ‘ . - [Type of Recording Jurisdiction]
‘of COOK - : [Na;'ne of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

NN .
‘Parcel 7D Number: 33-06-210-004 ' .. - which currently has the address of
. Co y . . o - o T e _° [Sireet]
2946 189TH PLACE _ , LANSINCZ - . U {City], [llinois 60438 . -~  [Zip Codél

{"Property Address"): P -
T TOGETHE-R WITH all the improvements now o hereafier erected on the ﬁroperty, and -all easements, '
appurtenances, and fixtures now or hereafter a pan.of the property. All replacements and additions shall also
be covered by -this Security Instrument. All of the foregcing is referred to in this Security Instrument as the
"Property.” - . ) . o : - -
BORROWER COVENANTS that Borrower is-lawgall; seised of the estale hereby conveyed and has : .
the right to mortgage, grant and convey the Property and #li22 the Property is unencumbered, except for o
encumbrances of record. Borrower warranis and will defend geaesally the ftitle to the Property “against all
claims and demands, subject to any encumbrances of record. - - - ST . . - .
’ THIS. SECURITY INSTRUMENT combines uniform covenints for national ‘use and-non-uniform

- covenants with limited variations by -jurisdiction to constitute a uniturs _security instrument covering real e
7 s property. Lo P . . . . : . - . £
. ) UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows: P : =

.+« 1. Payment of Principal, Interest, Escrow Items, Prepayment Crarges, and Late Charges.
Borrower shall. pay when -due the principal of, and interest on, the debt evidenled by the Note.and any i

. prepayment charges and late charges due under the Note. Borrower shall also'pay fun-s for -Escrow Items -
. . pursuant to Section,3. Payments due under the Note and this Security Instrument (hall be made in U.S. . *

o
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excess, if any, paid to'Borrower. Such insurance proceeds shall be appliﬁ:c‘iT in the order provided for in:
Section 2. ' - .
L L IfBdrrower abandons the Property, Lender may file, negotiate and seule any available insurance claim,
and related matters, If Borrower,does not respond| within 30 days to a notice from Lender that the insurance
carrier has offered to séttle a claim, then Lender may negotiate and settle the claim. The 30-day period will*
begin when the notice L\is given. In either’ event,|or if Lender acquires the Property under Section 22 or-

otherwise, Borrower hereby assigns to Lender (a) IBorrOwer’s rights to any insurance proceeds in an amount -
not to exceed the amourits unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s ;
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance -

policies covering the Property, insofar as such rig‘hts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. B

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as IBorrower’s principal residence

within 60 days after the execution of this Securitx Instrument and shall continue to occupy the Property as .

Borrower’s principal residence for. ai least one year after the date of occupé'ncy, unless Lender otherwise .

agrees ip.writing, which consent shall not-be- unfeasonably withheld, or unl‘ff:ss extenuating circumstances
exist wiich are beyond ]'?':orrower's control.. o
7. Przservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

destroy, damiag: or impair the Property, allow the |Property to deteriorate or commit waste on the Property.

Whether or nou Gorrower is residing in the Property, Borrower shall maintain'l.ffe Property in order to prevent -

the Property fiom Fcieriorating or decreasing in val

1
i

ue due.to its condition. Unlé;ss it is determined pursuant to

Section 5 that repair Uy restoration is not economically feasible, Borrower shall promptly repair the Property if |

damaged to avoid’ furlier deterioration or, damage. If insurance or condenination proceeds are paid in

connection with damage t2; or, the taking of, the Property, Borrower shall be responsible for repairing or -

restoring the Property only if Zender has released proceeds for such purposes. I_]'_Jender may disburse proceeds

for the repairs and restorabhar’ il 4, smgle:paymelnt or mn a series of progress payments as the work is ‘

completed. If the insurance or‘condzmnatién proceeds are not sufficient to repair or restore the Property,

. X . £, . . | . . .
Borrower is not relieved of Borrow :r’s ubligation for the completion of such repair or restoration,

Lender or its‘agen\t may mal‘{c ‘easonable éntries upon and inspections of the Property. If it has

reasonable cause, Lender may inspeéct tiesinterior :of the improvements on thé Property. Lender shall give .

Borrower notice at the time of or prior 0 sueliun interior inspection specifying $i1ch reasonable cause.

8. Borrower’s Loan Application, Boric wer shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the’ dirsction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with mat'?’rial information) in_conneciior swith the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s ©oicupancy of the Property as Borrower’s principal
residence, J l o ' i

9. Protection of Lender’s Interest in the Property air’ Bights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and ag‘réemenl.s confaiied in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest i the Prop:erty and/or rights under this
Security Instrument (such as a proceeding in ballllcruptcy,‘probaf:, for* condemnation or forfeiture, for
enforcement of a lien which may “attain priority| over this Security” Tastruinent or to enforce laws. or
regulations), or (c) Borrqiver has' abandoned the Froperty, then Lender niz4. o and pay for whatever is
reasonable or appropriate to prote¢t Lender’s inierest in_the Property ‘ap‘ rights under this Security
Instrument, including protecting and/or asseséing tl:le value of the Property, zﬁd securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any suws secured by a lien which
has priority over this ¢ Security Instrument; . (b) appearing in couwrt; and (¢ Plying reasonable

. - i o £ . . -
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days of the date on which that notice is given, Borrower shall satisfy the lien or.take one or more of the
actions set forth above in this Section 4. - : s _ '

Lender may fequire Borrower 10 pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender in connection with this Loan. - - s

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the:
Property insured against loss by fire, hazards included within the term "extended coverage,” and any om'er
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,

. The insurarnice carrier providing the insurance’ shall be chosen by Borréwer-subject to Lender’s right to

disapprove Borrower’s choice, which right shall” not 'be exércised. unreasonably Lender may require

.Borfowef to pay, in connection with this Loan, either: (a) a“one-time charge for flood zone detérmination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification-
“services and subsequent charges each time remappings or similar changes occur which reasonably might
-affect such determination or certification. Borrower shall also be responsible for the payment of any fees

imposed by/ihe Federal Emergency Management Agency in connection with the review .of any flood zone .

determination resulting from an objection by Borrower. - i

If Borrmswer fails to maintain any of the coverages described'above,'}'l;ender may obtain -insurance
s - y . = - - - - - ST o N N
coverage, at Lenuer’s option and Borrower’s expense; Lender is under no_Obligation to purchase any -

- - T ™ . . . o
particular type or/amount of coverage. Therefore, such coverage shall éover Lender, but might or might not
protect Borrower, 5«70 wer’s equity.in the Property, or the contents of the Property, against any risk, hazard

2

“or liability and might/provide greater . or lesser coverage. than was previotsly in effect. Borrower

acknowledges that the crst/of the insurance covérage.so obtained might significantly exceed the cost of fe e
insurance that Borrower co:ia have obtained. Any amounts disbursed by Lender under this Scction S shall

] shall bear interest at;, '

such interest, upon notice from Lender

become additional debt of Borrmwer secured by this Security Instrument. These amounts
the Note rate from the date of-aiebir: sément and shall be payable, with
to Borrower requesting payment. - . . . . .

All insurance policies required (by Lender and renewals of such policies shall-be subject to Lender’s
right -to disapprove such policies, shuil miclude a standard mortgage clause, .and shall name Lender as,

" mortgagee and/or as an additional loss Leyees Lender shall have the right 16 hold .the policies and renewal -

certificates. If: Lender requires, Borrower shali promptly- give to Lender all receipts: of paid premiums and -

" renewal notices. If Borrower obtains any-form ot insurance coverage, not otherwisé required by Lender, for.

damage to, or destruction of, the Prqperty,'. such paticy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. ' : s
- In the evént of loss, Borrower shall-give prompt fiotize to the insurance carrier and Lender. Lender may

‘make proof of loss if /not made promptly by Borrower/ Unless.Lender and Borrower. otherwise agreé in

writing, any iil_suran'ce proceeds, whether or not the underiyiug insurance was required by Lender, shall be

. applied ;10 restoration or repair of the Property, if the resteiat.on or repair is econoimically feasible and

Lendér’s security, is not lessened. During such repair.and restorzden period; Lender shall have the right to
hold $uch insurance proceeds until Lender has had an opportunity 10 inspact such, Property 1o ensure the work
has, beén completed to Lender’s satisfaction, provided that such in ;pect,on-shall be-gndertakén'promptly.
Lender may disburse proceeds for the repairs and restoration in.a singie/payment or-in a series of progress -
payments as the work is completed. Unless an agreement is made in writiag or Applicable ‘Law' requires
interest to be paid on such insurance proceeds, Lender;shall not be required 0 ray Borrower any. interest or .
earnings on such proceeds. Fees for public adjusters, or other. third parties, retutied/oy Borrower shall notbe -
paid out of the insurance proceeds “and shall be the sole obligation of Borrovie;. If the restoration or
repair is not economically feasible or Lender’s security, would be lessened;- the _insurance proceeds
shall be.applied. to the sums secured by this Security, Instrument, whether _or nd'c -thén due, with the

. L, LA 0030423886
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any .

Mortgage Insurance premiums-that were pnearljned at the time of such cancellation or termination.
I1. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applieﬂ to restoration or repair of the '

Propérty Aif the restoration or Tepair is economically feasible and Lender’s security is not lessened. During '

such repair and restoration period, Lender shall }lnave the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

satisfaction, provided that such inspection shall belundcrtaken promptly. Lender may pay for the repairs and

restoration in a single disbursement or in a series of progress payments as the ‘work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the' sums secured by, this Security Instrument, whether or not then due, with

the excess, if any, paid t© Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for .

in Section 2.

In the event of a toltaitaking, destruction, or loss in value of the Propert‘.y, the Miscellaneous Proceeds ‘
shall be apiplied 1o the sums secured by this Security Instrument, whether or m")it then due, with the excess, if

i

any, paii (o Borrower. . ! R . H -, .
In o svent of a partial taking, destniction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater -

than the amount. of the. sums secured by this Security Instrument immediately before the partial taking,

destruction, or '0ss in value, unless Borrower and Lpnder otherwise agree in writing, the sums secured by this
Security Insturaér shall be reduced by the amount of the Miscellaneous ; Proceeds multiplied by the

following fraction: (a) & rotal amount of the sums 'secured immediately before the partial taking, destruction, -

- or loss in value divided vy (b) the fair market value of the Property immediately before the partial taking,

destruction, or loss in vali.e Any balance shall be paid to Borrower. i .

“In the event of a'partial taking, destruction, (:)r loss in value of the Property in which the fair market
value of the Property immeliarz!s before the partial taking, destruction, or loss in value is less than the
amount of the sums secured wimediately before jthe partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree 'n writing, the Miscellaneous Proceeds: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Forower, ot [if, after notice by Lender 0, Borrower that the Opposing
Party (as defined in the next sentence) cfiris to mallce an award to settle a claim’ for damages, Borrower fails
o respond to Lender within 30 days after tlie date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to resi Jration or repair of the Property or to the sums secured by this
Security Instrument, whether or not'then due. "Ogppising Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whora Borrower has a right of action in regard to Miscellaneous
Proceeds. i R - g

Borrower shall be in default if any action or|precesding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propirty” or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Bortosrer can cure suchija default and, if acceleration
has occurred, reinstate as provided in Section 19, b)f causing/(h& action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of e Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrume=. The proceeds of any award or claim
for damages that are attributable to the impairment 'of Lender’s inte ‘est .n the Property are hereby assigned
and ‘shall be paid to Lender. e 3y .

All Miscellaneous Proceeds that are not applied to restoration or repain of the Property shall be applied
in the order provided for in Section 2" R oy

12. Borrower Not Released; Forbearance By Lender Not a Waivr,.'.f Extension of the time for
payment or modification (:)f amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in I_nl.e;resl of Borrowér shall not operate to release the liability of Borrower or
any Successors in Interest.of Borrower. Lender shall not be required to commence prrcecdings against any
Successor in Interest of Borrower :orjto refuse to extend time for payment or otherwis: me dify amortization
of the sums secured by this Security Instrumént by reason of any demand madé by the wagm-t Borrower or

1 - . £
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obhgauons to Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender_may commence, join, or be joined to any judicial action (as either an
individual litigant or.the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision.of, or-any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto-a

" reasonable period after the giving of such notice to-take correclive action. If Applicable Law provides a time
period which must elapse before certain action can bé taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleratlon and opportunity to cure given o Borrower pursuarnt

10 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to -

satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Pasardous Substances. As used in this Section 21: (a) "Hazardous Substances" are. those~.
substances acimed as toxic -or hazardous substances, pollutants, or wasies by Environmental Law and the-’

following substpnces: gasoline, kerosene, other flammable or toxic petroleum ‘products, toxic pesticides and
herbicides, voluoti’s =olvents, materials containing asbestos or formaldehyde, and radloacuve materials; (b)
“Environmental J<w! means federal laws and laws of the jurisdiction where the Property is.located that relate
10 health, safety or (nvimnmental protection; {¢) "Environmental Cleanup” includes any response action,
remedral action, or remaval action, as defined in Environmental Law; and (d) an "Environmental Condmon
'means a condition that can chansz, contribute (0, or otherwise trigger an Environmental ‘Cleanup. .
Borrower shall not cause £z permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to releace ary Hazardous Substances, on or in the’ Propeny Borrower shall not do,’
nor allow anyone else to do, anyihing affecting the Property. (a} that is in violation.of -any. Environmental
Law, (b) which creates an Environmqntal Condition, or (¢} which, due to-the presence, use, or release of a

Hazardous Substance, creates a condition/«hat adversely affects the value- of the Property. The preceding two
sentences shall not apply to the presence,ure, or storage on the Property of small quannttes of Hazardous
Substances that are generally recognized to ve 2opropriate to normal resrdent.lal uses and to maintenance of
the Property (including, but not limited to, hazarc ous enbstances i m consumer products) a

Borrower shall promptly give Lender writien wotic: of (a) any investigation, claJm demand, lawsutt or

other acnon by any govérnmental or regulatory agulcy or prrvate party involving the Property and any :
Hazardous. Substance or Environmental Law of wiich_ Borrower has actual knowledge, (b) any.
Environmental , Condition, including but not limited to, any sz ‘hng, leaking, discharge, release or threat of.

release of any Hazardous Substance, and (c) any condition, caviied by the presence, use ,or; release of a
Hazardous Substance ‘which adversely affects the value of the Frouerty. If Borrower. leams or- is'notified by

any governmental or regulatory. anthority, or any private party, tat any cemoval or other remediation of any’
Hazardous Substance affecting the Property is necessary, Borrower shc 11 promptly take all necessary remedlal
actions in accordance with Envrronmental Law. Nothmg heréin shall crezic-any obligation on Lender for an' - -

Envuonmental Clea.nup

'

- s .
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. /I;I‘ON-UNIFORM (?OVENAN'II‘S. Borrower and Lender further covenant'and agree as follows:
TeUe L ‘ - i

- give notice to Borrower prior to acceleration following .
Borrower’s breach of j’;any covehant or agreement in this Security Instrument (but not prior to .
acceleration under Secti{on 18 unless Applicable| Law provides otherwise).‘g‘The notice shall specify: (a) -
the default; (b) the action required to cure the Qefault; (c) a date, not less'than 30 days from the date |
the notice is given to B'orrowe';'_, by which the dlefault must be cured; and (d) that failure to cure the :
défault on or before th‘g’ date specified in-the notice may result in acceleration of the sums secured by
this Security Instrumer’zlt, foreclosure by judit:iali proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the '
foreclosure proceeding the non-existence of a default or any other defense :of Borrower to acceleration |
and foreclosure, If the default is not curéd on o:r before the date speciﬁec“lj in the notice, Lender at its
option may require immniediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securitiy Instrument by judicial ;iroceeding. Lender shall be
entitled to collect all expenses iricurred in pursuing the remedies provided in this Section 22, including,

but not Iimited to, reasonable attorneys’ fées and costs of title evidence. j’

22. Acceleration; Remedies.; Lender shall

. . 23. Rdiiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Ins‘curient. Borrower shall pay any recordation costs. Lender may, charge Borrower a fee. for
releasing this 5riurity Ir}étrument, but only if the |fee is paid 1o a third party for services rendered and the
charging of thé {o¢ /s permitted under Applicable Law. "

¢

24. Waiver of Herarestead: In accordance with Illinois law, the Borrow;r hereby réleases ‘ancl waives
all rights under and by viri:< of the Illinois homestead exemption laws, i

- i
i
i
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STATE OF EEEHROTS;

1, jzj\naﬂlur‘f5€fﬁ’

state do hereby certify that Tomes W

Kodleen M

; Yo
i : .

B

personally known to me ‘to be the same person(s)

> a

el o

Wagnar”

whose name(s)

ALCOPY

L /Q’y' E County ss:

Notary Public in and for said county and '

subscnbed to the foregoing instrument,

appeared before me I.hls ‘day in person and acknowledged that hefshe/they sngned and delivered the sald :

instrument as h1s/her/thelr free and voluntary act, for the, uses
Given under my hand and off1c1al seal, thls ' ﬂ‘

My Commission Expires:

C '?r
P
/.,,r,-;m . ek
N LS

) JENNlFEFI

@D-G(IL) (0005)

M comrnission expire
( R:smieni of Lake County, Indiana

RG Notary Public
o S September 20, 2006

‘P r‘e\sa { ec\ Q>4

Notary Public

, Page 15 0f 15

purposes th t fo
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Lot 187 in Oakwood Estates Unit No. 4, being a Subdivision of Part
of the East 1/2 of the West 1/2 of the Northeast 1/4 of.Section 6,
Township 35 North, Range 15, East of the Third Principal Meridian,
according to plat thereof registered in the Office of the Registrar

of Titles of Cook County, Illinois, on Jply'z, 1563, as Document
NO. 209°403. Commonly known ag 2946 189th Pl., Lansing, IL 60438.
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ADJ USTABLE RATE RIDER

(LIBOR Slx-Month Index (As Publlshed In The Wall Street Journal) Rate Caps)
2 '“YEAR RATE LOCK - fi
THIS ADJUSTABLE RATE RIDER is made thls 17th day of July 2001
and is incorporated into. and shall be deemed to amend and supplement the Mortgage Deed of Trust, or '
Secunty Deed (the "Secumy Instrument”) of the same date given by the under51gned ("Borrower™") to secure |
Borrower s‘AdJustable Rate Note (the "Note") to 4
NEH GENTUHY MORTGAGE CORPORATION i

("Lendr™) of the same date and covering the property described in the Secunty Instrument and .
located at: ‘

2445 189TH PLACE, LANSING, IL 60438 3
[Property Address]

THE NOTE <~ (‘NTAINS PROVISIONS ALLOWING FOR, CHANGES IN THE
INTEREST R/+7€ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORRG\VER S INTEFIEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MZ¥MUM RATE BORROWER MUST PAY
g ADDITIONAL COVENAN’ (8. in addition to the covenants and agreemenls made in the Security
Qnstrument Borrower and Lender furiiieé ¢ovenant and agree as follows: b
. INTEREST RATE AND MONTH._ Y TAYMENT CHANGES
Fa The Note provides for an 1nmal intercst'coie of| 10. 7500
“changes in the interest ratc and the monthly pa; ments, as follows: , . !
4. INTEREST RATE AND MONTHLY PAYNMENT CHANGES S\
(A) Change Dates | 3
The interest rate 1 will pay may .change on the fn st uay of August 2003
and on that day every Gth *  month Ihereaftcr £a2h date on which my interest rate could change
is called a "Change Date.} T gL y .
i
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%. The Note provides for .

5
i

‘\
‘ . g
o 9 0000489886
MULTISTATE ADJUSTABLE RATE :RIDER-LIBOR SIX-MONTH INDEY (AS 'PUBLISHED IN THE WALL
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BY SIGNING BELOW B)rrower accepts and _agrees to the terms and covenants comamed in this
AdJustable Rate Rlder T

“wWW - ' __._(SAeal). X/\Q‘YY\RM\ W‘L\A)OQM(S

JAMBES WAGNER" : Borower - KATHLEEN M. WAGNER »Borrower
«(Seal) (I e e _ (Seal)

-Borrower a * - . -Borrower

(Scal) Yy __(Seal)

-Borrower C N . -Borrower
_(Seal) - e et (Seal)’

;Bdrrower . . —_Borrower

000D489 86
@@633311 (0006) Page 4 of 4 Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BEII\JEFICIAL INTEREST II\(I BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows: !
Transfer of tlfle Property or a Beneficial Interest in Borrower. As+used in this Section 18,
"Interest in the Property” means any legal or lljencﬁcial interest in the Property, including, but not
\ )¢+, limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
" sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser. : ) :

r
t . i
1 * *

If all or any part of thé Property or any|Interest in the Property is sold or transferred (or if
Brrrovser is not a natural person and a ‘ben!eﬁcial interest in Borrower: is sold or transferred)
withorl Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured oy this Security Insttument. Hov'vever,!rhis option shall not be exercised by Lender if such
exercise 15/ prohibited by Applicable Law. I!.,cnder_ also shall not exeicise this option if: (a)
Borrowei cuvser 19 be submitted to Lender information required by Lender to evaluate the
intended transfeiec.as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lerder’s secarity will not be impaired by the loan assumption and that the risk of a
breach of any covenuni or ag;reement in this Security Insirument is acceptable to Lender.

¢ ‘ . R

To the extent!permiltFll by Applicable; Law, Lender may chargciia reasonable fee as a
condition to Lender’s consent t5-the loan asstmption. Lender also may require the transferee to
sign an assumption agreement that .s acceptable 1o Lender and that obligates the transferee to keep
all the promises and agreeménts irad= in the Note and in this Security Instrument. Borrower will

continue to be obligated under t:¢ 2¥ote and this Security Instrument'unless Lender releases
Borrower in writing. ' :

10715091

If Lender exercises the option to. reguire| immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice :h!a]l nrovide a period of not.less than 30 days from
the date the notice is given in _accordance with(Se.tion 15 within which:?orrower must pay all
sums secured by this Security Instrument. If Bemower fails to pay tl'il\es&: sums prior to the
expiration of this period, Lender may invoke ziny remodizs permitted by this Security Instrument
without further notic?, or demand on Borrower. “ '

0000489886
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Loan Number 0000489835 .

L . ADJUSTABLE RATE RIDER ADDENDUM

S ~ (Libor Index - Rate Caps) A

This Adjustable Rate Rider is made this 1 Tl:h , ) day of © July 2001

and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENT';SY MORTGAGE _CUHPDHATIDN
. (the "Lender")

Property secur ._r;v -epayment of the Note is described in the Securlty Instrument and
located at:

29464‘_]89Th nlABE " LA_NSING, ILLINODIS 60438 . o T

- (Property Address)

To the extent that the provisions of this "Adjustable Rate Rider Addendum are- mcons1stent.

with the provisions of the Mot and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail 4ver and supersede any such inconsistent prov1s1ons of the
Note and/or Security Instrument and‘or Rider.

- M =

In addition to the covenants. and agre 'ments made in’ the Note, Security Instrument and

Rider, Borrower and Lender further céovenunt and agree as follows

4. (D) LIMITS ON INTEREST RATE CH 1 NGES
The interest rate 1 am required to pay at the iirst change date wrll not be greater .
than ' 12.2500 % or less than 10.7500 0. Thereafter, my interest rate will

. never be increased or.decreased on any single<1ange Date by more than 0One and -

- One-Half percentage point(s) ( 1.340" %) from the rate of interest I

. have been paying for the preceding: 6 morits, My mterest rate will never be . '.

greater than 17.7500 %o or less than 10.7500. %.

BY SIGNING BELOW, Borrower accepts and agrees to the :erms and covenants
contained in this Adjustable Rate R1der Addendum )

\M\’w S - )(Z\(mrkum(ﬂ\ LM

"JAME§\ WAGNER - T T KATHLEEN M. WAGNER N

Neiv.Ceniury Mortgage . T - oL L T ' ﬁ&'mm,&’.'nvg'mzoo
. RE 102 (082296) 3 .
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PREPAYMENT RIDER

Loan Numberg 000489886 AlDJUSTABLE RATE LOAN’ .
This Prepayment Rider is made this 17th day of July - 2001 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to - - e T | : S B
NEW CENTURY MORTGAGE ‘CORPORATION
v ’ i

(the"Lender?).

To the extent iiiat the provisions of this Prepayment Rider are inconsistent with the.

- provisions of ti¢ Mate and/or Security Instrument, the provisions of this rider shall prevail

over and shall sarersede any such inconsistent provisions of the Noté and/or Security
Instrument. ' ' . oL,

In addition to the covinzats and agreements made in the Note and Security Instrument, the
Borrower and Lender furrher covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY ‘ . .

I have the right to muke prepayments of principal any time before they.ar
due. A payment of principal snly is known as a "prepayment”. When I make a
prepayment, 1 will tell.the Note Haolder in writing I am doing so. The Note Holder
will use all of my prepayments t¢_r:duce the amount of principal that I owe under
this Note. If I make a partial prepaymwert, there will be no changes in the due dates
of my monthly payments unless: the Viic Holder agrees in writing to those changes.

- My partial prepayment may reduce the amount of my monthly payments after the

first Change Date following my partial prcpayment. .

_ If within 2 year(s) from the date of ¢xecution of the Security Instrument, L
make a full prepayment or, in certain cases « partial prepayment, and the total of
such prepayment(s) in any 12-month period excceds TWENTY PERCENT (20%) of-
the original principal amount ‘of this loan, I will'pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-rccath neriod. exceeds TWENTY

PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrqeé to’ uhe terins and covenants

. contained in this Prepayment Rider. K

e '\MN""/ Mnm h’“‘h_\\k\DQ@\GJ\

JAMES  WAGNER KATHLEEN M. WAGNZ) -

:

NCMC ’ ’ o RE:104.ifd
Generic Prepayment Rider -
RE 103 Revised (020800)

KRR 062800 . [ .,




v e e e - - . . .- - - R .
s
)
\
.
.
U ' .
[ . . .- —n pee [P e e e e = . . . . [ . -
e IO S Il = e R - . AN, [P R - - - B
O . P Lo N .
H R at
C . S
5 )
i .
2 ’ 3 . i s
T L
—
. . - s k- -
. ——— . M - .. v - . . Lt .
. !
— — - * g0,
'
. e 2 D . B - - o P .
- R P o Cew e s - . - - - g B - e
7. . 4
ot
e e - P - t - - B - — wm o mm . - o i
Cr il Tt . H - S - g - o Py i T T
v T
fond .
an
-
te !
,
<
.
'
.
' .
.
"




