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DEFINITIONS " j | o
Words used in multlple sections of this docurnent are defined below and other words are defmed
in Sections 3, 11, 13, 18, 20 and 21, Certam rules regarding the usage of words used in this

document are also provided in Secuon 16." L

* (A) "Security Instrument” means this docurnent, which 15 Zated AUGUST 02, 2001

" together with all Riders to this document.
(B) "Borrower” is TADEUSZ 'TWAROG, A SINGLE MAN

e e - [
- -

- Borrower is the mortgagor under this Security Instrument,
(C) "Lender™ is BANK OF AMERICA, N A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

1
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P
Lender’s address is 8300 NORMAN CENTER DR, 10TH FL, BLOOMINGTON, MN 55437 j }
Lo
Lender is the mortgagee under this Security Instrument. : ; l
(D) "Note" means the promissory note signed by Borrower and dated AUGUST -02, 2001, l

" The Note states that Borrower owes Lender-- 'ONE HUNDRED THIRTY FOUR THOUSAND EIGHT

HUNDRED AND 00/100 - Dollars ‘
(US. § 134,800.00 ) plus interest. Borrower has promtsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than . SEPTEMBER 01, 2031

(E) "Property” means the property that is described below under the heading "Transfer of nghts
in the Property,”

" (F) "Loaz " means the debt évidenced by the Note, plus interest, any prepayment charges and late
charges due vnder the Note, and all sums due under this Security Instrument, plus interest. #
(G) "Riders! means all Riders to this Security Instrument that are executed by Borrower: T
following Riders ars to be executed by Borrower [check box as’applicablel: ;

f

1
ot
i
|
|
|

Adjustable Rate Kicer [ X] Condominium Rider { ] Second Home Rider
[ | Balloon Rider {1 Planned-Unit Development Rider ] 14 Family Rider “
VA Rider [_ 1 Biweekly Payment Rider { ] Other(s) [specify] |

|
‘
“ .1 !
(H) "Applicable Law" means al'"controlling applicable federal, state and local .statutes,
regulations, ordinances and administrauve,rules and orders (that have the effect of law) as well azs _
-all appl:cabte final, non-appealable _]UdlClaE ooinicns. .
(1} "Community Association Dues, Fecp, and Assessments” means all dues, !fees
* assessments and other charges that are imposed on Borrower or the Property by a condominium-
association, homeowners association or similar orgaiization. !
(J) "Electronic. Funds Transfer” means any traasfer of funds, other than a ‘tfansaction
_originated by check, draft, or similar paper instrument, which is initiated through an elec{romz:
terminal, telephonic instrument, computér, or magnetic tare-so as to order, instruct, or authorlze S
~ a financial institution to debit or credit an account. Such terrnn includes, but is not 11m1ted to,
point-of-sale transfers, automated teller machine transactions, transfars initiated by telephone, w1ré
transfers, and automated clearinghouse transfers. . : |
(K) "Escrow Items” means those items that are described in Sectior 3 1
(L) "Miscellaneous Proceeds” means any compensation, settlemen:, award of damages or
proceeds pand by any third party (other than insurance proceeds paic.under the covérage's
described in Section 5) for: {i) ‘damage 1o, or destruction of, the Property; (ii) co ndemnatlon or
other taking of all or any part of the Property; (iii} conveyance in lieu of congemmnaiion; or (iv)

mxsrepresentanons of, or omissions as to, the valve andlor condition of the Property. i
(M) "Mortgage Insurance” means insurance protecting. Lender agamst the nonpaymeii of or
" default on, the Loan. )
(N) "Periodic Payment" means the regularly scheduled amount due for (i) pnnmpal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument. j
{O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et1seq )
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
~ from time to time, or any additional or successor leglslanon or regulation that governs the E;amc'z
subject matter. As used in this Security Instrument, "RESPA" refers to all requ:rementé and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
* does not qualify as a "federally related mortgage loan” under RESPA. i
' - o |
. A4 i
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower s obligations under the Note andlor this Secur:ty
Instrument. - o
. . \
i

TRANSFER OF RIGHTS IN THE PROPERTY : 1 1
This Security [nstrument secures to Lender (i) the repayment of the Loan, and all renewals, extenswns
and modificationsof the Note; and (ii) the performanceof Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY - [Type of Recording Jurlsd:jcnon]
of COUK ' : [Name of Recording Jurisdi(j:tion]f

"LEGAL DESCR!*TION ATTACHED HERETO AND MADE A PART HEREOF."I .

1

D ' j

Parcel ID Number; 20-23-116-016 m . which currently has the address of

BEIB BEUXNXBREENWOBDXENX [St 1]
6516 SOQUTH GREENWOCD "N .. ree

CHiCAGO [City)-, Vilinois 60637 (Zip ‘Code]

{"Property Address"): .

i

TOGETHER WITH all the improvements now or hereafter erectec on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacerr)ents
and additions shall also be covered by this Secunty [nstrument. All of the foreoiny is referr‘ed to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely conveyed
and has the right to mortgage, grant and convey the Property and that the Lrop °rty 15
unencumbered, except!for encumbrances of record. Borrower warrants and will defend 3 nerally
the title to the Property against all claims and demands, subject to any encumbrances of record [

THIS SECURITY INSTRUMENT combines uniform covenants for national use! and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform secunty
instrument covering real property. 1

U\'IF ORM COVENANTS. Borrower and Lender covenant and agree as follows: |

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
C harges Borrower shall pay. when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Sectron 3. Payments due ‘under the Note and this Sec‘unt}

l initials: ]: ] J‘
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Instrument shall be miade in U.S. currency. However, if any check or - other instrument recewed by
Lender as payment under the Note or this Security Instrument is returned to Lender unpald
" Lender may require that any or all subsequent payments due under the Note and this Secunty
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash (b).
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, prov1ded any
such check is drawn upon an institution whose deposits are insured by a federal agency
instrumentality, or entity; or (d) Electronic Funds Transfer. - r }

Payments are deemed received by Lender when received at the location de51gnated in the
Note or at such othet location as may be designated 'by Lender in accordance with the nouce \
provisions in Section 15. Lender may return any payment or partial payment, if the payment or
partial p2ymients are insufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to i(s rights to refuse such payment or partial payments in the Future, but Lender i is not
obligated to arply such payments at the time such payments are accepted. If each Perlodrc
Payment is appheu a5 of its scheduled due date, then Lender need not pay interest on unapphed
funds. Lender may hole such unapplied funds-until Borrower makes payment to bring the JLoan
current. If Borrower dne>-iot do so within a reasonable period of time, Lender shall either apply
such funds or return them s0 Borrower. [f not applied earlier, such funds will be applied 1o the
outstanding principal balance vader the Note immediately prior to foreclosure. No offset or clanrrlu . Sy

‘whi¢h Borrower might have nov or'in the future against Lender shall relieve Borrower from
making payments due under the Noté end this Security Instrument or perform:ng the covenant'S‘
and agreements secured by this Securiiy instrument. 1‘

2. Application of Payments or Pruoszeds. Except as otherwise described in this Sectlon 2
all payments accepted and applied by Lender sita!l be applied in the following order of prlomy
(a) interest due under the Note; (b) principal due nnder the Note; {c} amounts due under Sectmn
3. Such payments shall be applied to each Periodic "'yment in the order in which it became due.
Any remaining amounts shall be applied first to late cliarges, second to any other amounts due
under this Security Instrument, and then to reduce the prinlipal balance of the Note. 1

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, thr payment may be applied to the
delinquent payment and the late charge. If more than one Periodiz Fayment is outstanding, Lender
may apply any payment received from Borrower to the repaymert <f. the Periodic Payments 1f
and to the extent that, each payment can be paid in full. To the extent rhat any excess emsts1 after
the payment is applied to the full payment of one or more Periodic Payruents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first te.any prepayment
charges and then as described in the Note. l

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o nncrpal due
under the Note shall not extend or postpone the due date, or change the amount, 0f/tk Per:odrc
Payments. i

. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic tayments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment

* of amounts due for: {a} taxes and assessments and other items which can attain priority over th:’s
Securlty Instrument as a lien or encumbrance on the Property {b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance requiréd by Lender unde{'
Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provrsloan
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iteml
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Secj:tion;
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obhgatlon
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only- be i in

- writing. In the event of such waiver, Borrower shall pay directly, when and where payable thcls

amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and
if Lender requires, shall furnish to Lender receipts evidencing such payment within such tlmc':
period as Lender may require. Borrower’s obligation to make such payments and 10 pr0v1dé
receipts shall. for all purposes be deemed to be a covenant and agreement contained m th1s
Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower 1s
obligated (o pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the

- amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay’ such
arount and ‘Bcrrower shall then be obligated under Section 9 to repay to Lender- any | such
. amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notlce
given in accordancs with Section 15 and, upon such revocation, Borrower shall pay to Lendér al]

. Funds, and in such amounts, that are then required under this Section 3. ] i'
Lender may, at an? time, collect and hold Funds in an amount (a} sufficient to permit

_ - Lender to apply the Funds st the time specified under RESPA, and (b} not to excecd thle
. maximum amount a lender cap require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data ¢nd ieasonable estimates of expenditures of future Escrow Item§

or otherwise in accordance with AppliCable Law. 1

J The Funds shall be held in an insiiiution whose depos1ts are insured by a federal agency,
‘instrumentality, or entity {including LenZar, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank-T:ander shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower folr
holding and applying the Funds, annually analyz.ng the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower-interest on the Bupds and Applicable Law perm1ts Lender té)
make such a charge. Unless an agreement is made in ‘writiag or Applicable Law requires mterest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earmnjgs on

' the Funds. Borrower and Lender can agree in writing, however; that interest shall be paid on thtli‘
Funds. Lender shall give to Borrower, without charge, an aaouzi accounting of the Funds a5

required by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESTA, Lender shall account
‘to Borrower for the excess funds in accordance with RESPA. If there is'a shortage of Funds held
in escrow, as defined under RESPA, Lender sha!l notify Borrower as reguired by RI:SPA and
Borrower shall pay to Lender the amount necessary to make up the shortage(in accordance wnth
RESPA, but in no more than 12 monthly payments. If there is a deficiency of ‘rnds held m
escrow, as defined under RESPA, Lender shall notify Borrower as required by KESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordruse Wlt}ll
RESPA, but in no more than 12 monthly payments. ; '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. ) :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community-Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay thém in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrumem
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

i
‘ |
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a manner acceptable to Lender, but only so long as Borrower-is performing such agreement (b)
contésts the lien in good faith by, or defends against enforcement of the lien in, legal proceedlngs
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedmgs )
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument If
‘Lender determines that any part of the Property is subject to a lien which can attam pnonty over
this Security Instrument, Lender may give Borrower a notice ldentrfylng the lien. Within 101 days
of the date on which that notice is given, Borrower shall satisfy the lren or take one or more of
the actions set forth above in this Section 4.
[.ender may requrre Borrower to pay a onettime charge for a real estate tax ver1f1cat:on _
- andlor rerorting service used by Lender in connection with this Loan. : o
5. Prop vty Insurance. Borrower shall keep the improvements now ex1st1ng or fiereafter e
.- erected 0n the Froperty insured against loss by fire, hazards inciuded within the term exténded o '
_ coverage,” and zny other hazards including, but not limited to, earthquakes and floods, for which
- Lender requires insurance. This insurance shall be maintained in the amounts (1ncludxnlg
deductible levels) and for the periods that Lender requires. What Lender requn-es pursuant tP the
- preceding sentences can change during the term of the Loan. The insurance carrier prov1d1ng the .
insurance shall be chosen by Borrower subject to Lender’s right to dlsapprove Borrower’s cho1ce
- - which right shall not be exeicised unreasonably. Lender may require Borrower to pay, ir'l
connection with this Loan, either:\a} h one-time charge for flood zone determination, certrfrcat:on
and tracking services; or. (b) a oricztiine charge for flood zone determination and certification
services and subsequent charges.each tiri¢,remappings or similar changes occur which reasonabh'{
might affect such determination or certification. Borrower,shall also be respon51ble for the
payment of any fees imposed by the Federal Fuiergency Management Agency in connectlon{ with
the review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the (o erages described above, Lender may obtaln
insurance coverage, at Lender's optnon and -Borrower's m(pense Lender is under. no obllgat:on to

- purchase any particular type or amount of coverage, Theielare, such coverage shall cover Lencler
but might or might not protect Borrower, Borrower's equity-in the Property, or the contents of
the Property, agarnst any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the ~ost of the insurance coverage so
obtained might s1gn1flcantly exceed the cost of insurance that Borrower could have obtained; Any
amounts’ disbursed by Lender under this Section 5 shall become sddiGional debt of Borrower

“secured by this Security Instrument. These amounts shall bear interest at the Note rate frorn mé
date of disbursement and shall be payable, with such interest; upon nodce from Lender 10
Borrower requesting payment. f

All insurance policies required by Lender and renewals of such policies snali e subject 10
Lender's right to disapprove such policies, shall include a standard mortgage clause; and | shall
name Lender as mortgagee andfor as an additional loss payee. Lender shall have the righto. hold
the polrcnes and renewal certificates. If Lender requires, Borrower shall promptly give to. Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of i 1nsurance
coverage,.not otherwise required by Lender, for damage to, or destruction of, the Property,'sucn
policy shall include a standard mortgage ctause and shall name Lender as morigagee andlor as an

_ additional loss payee. #

In the event of. loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof- of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the under]ymg insurance was
requrred by Lender, shall be applied 10’ restoration or repa:r of the Property, if the restoration of
repa1r is economlcally feasible and [enders security is not lessened. During such repair and
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restoration perrod Lender. shall have the right to hold such insurance_proceeds until Lender has
had an opportunity-to inspect such Property to ensure the work has been completed to Lender s
satisfaction, provided that such mspectron shall be undertaken promptly. Lender may drsburse
proceeds for the repairs and restoration in a smgle payment or.in a series of progress payments as
the work is completed. Unless -an agreement is made. in wrmng or Applicable Law requrres
interest to be pa:d on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public ad_]usters or other third parties, retalned by -
Borrower shall not be paid out of the insurance proceeds and shall be the sole obllganon of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument"
~ whether o 1ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shal]
“be applled in +he order provided for in-Section 2. | ]
"It Borrower abandons the Property, Leénder may file, negotrate and settle any avallable
" insurance claim and related matters. If Borrower does not respond within 30 days to a nlot1ce
from Lender that ‘he insurance carrier has offered to settle a claim, then Lender may negotrate
and settle the claim. 7'h2 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Proresiy under Section 22 or otherwise, Borrower hereby assigns to Lénder
- (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpald
under the Note or this Securiiy instrument, and (b) any other of Borrower’s rights {other than the :
right to any refund of unearned przmiums paid by Borrower) under all insurance pol1cres
" covering.the Property, insofar as such rights are applicable to the coverage of the Property. Lender
" may use the insurance proceeds either i tepair or restore the Property or to pay amounts unpa:d
under the Note or this Security Instrument;hether or not then due.
6. Occupancy. Borrower shall occupy -cctablish, and use the Property as Borrower s
principal residence within 60 days after the.execution of this Security Instrument and shall
_continue to occupy the Property as Borrower’s prrr.:'pal residence for at least one year after the
"date of occupancy, unless Lender otherwise agrees’in writing, which consent shall not be
. unreasonably withheld, or unless extenuating circumstanucis exist which are beyond Borroweré
" control.
7. Preservation, Maintenance and Protectlon of the Froperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the }‘rop',rty to deteriorate or corhmrt
' waste on the Property. Whether or not Borrower is residing in(ih: Property, Borrower 'shall
g maintain the Property in order to prevent the Property from deterioratiiie or decreasing in value
' due to its condition. Unless it is determined pursuant to Section 5 that rapair. or restoration 1s not
economically feasible, Borrower shall promptly repair the Property if dar‘uged to avoid further
~ deterioration or damage. If insurance or condemnation proceeds are paid in camnectroanrth
damage to, or the taking of, the Property, Borrower shall be responsible for repaiting or restoring
the Property only if Lender has released proceeds for such purposes. Lender ‘miay disbursé
proceeds for the repairs and restoration in a single payment or in a series of progress pay- “zents as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repdlr or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion Ofi such
repair or restoration. !
. Lender or its agent may make reasonable entries upon and inspections of the Property If it
: has ‘reasonable cause, Lender may inspect the interior of the improvements on the PropertyI
Lender shall give Borrower notice at the time of or pr:or to such an interior inspection specrfym[‘;
such reasonable cause. | |
8. Borrower’s Loan Apphcanon Borrower shall be in default if, during the Loan
) apphcatron process, Borrower or any persons or entities acting at the direction of Borrower or‘*
\
\ !
. |
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with Borrower s knowledge or consent ‘gave materially false, misleading, or maccurate
information or statements to Lender (or failed to provide Lender with material information) i rn
connection with the Loan. Material representations include, but are not limited to, representatlons
concerning Borrower’s occupancy of the Property as Borrower’s principal residence. i
' 9. Protection of Lender’s Interest in the Property and Rights Under this Secunty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal procéeding that might significantly affect Lender’s mtereslt
in the Property and/or rights under this Security Instrument (such as 2 proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulatrons) or {c} Borrower has abandoned the
Property, «iien Lender may do and pay for whatever is reasonable or appropriate o prlotect
Lender's intesest in the Property and rights under this Security Instrument, including protecting
andlor assessicig) the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited to: (a) payrng any sums secured by a lien whlch ha's
priority over this Yeal 1r1ty Instrument; (b) appearing in court; and {c) paying reasonable attorneys
fees to protect its intares in the Property andlor rights under this Security Instrument, 1nclud1ng
- its secured position in a baukruptcy proceeding. Securing the Property inctudes, but is not hm1ted
to, entering the Property to «niake repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminste building or other code violations or dangerous cond1t1on§ and
have utilities turned on or off. Althouzh Lender may take action under this Section 9, Lender does
not have to do so and is not under-apy duty or obligation to do so. It is agreed that Lender mcur's
no liability for not taking any or all actisn: authorized under this Section 9. *

Any amounts disbursed by Lendei” vnder this Section 9 shall become addrtronal debt of
Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate

1

from “the date of disbursement and shall be pavable with such interest, upon notice from Lender ‘

to Borrower requesting payment. -l
If this Security Instrument is on a leasehold, Eoriewer shall comply with all the provrsxons
of the lease. If Borrower . acquires fee title to the Property, the leasehold and the fee title shall not

merge unless Lender agrees to the merger in writing, 1
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg
" the Loan, Borrower shall pay the premiums required to maintain.the Mortgage Insurance in effect
If, for any reason, the Mortgage Insurance coverage required by Lenaer ceases to be available from
the mortgage insurer that previously provided such insurance and Bortorier was required to make
separately designated payments toward the premiums for Mortgage Insu'anc=, Borrower shall pay
_the premrums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowir o] the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender Ilf
substantially équivalent Mortgage Insurance coverage is not available, Borrower shal continue to
pay to Lender the amount of the separately designated payments that were due when tie n:urance
coverage ceased 10 be in effect. Lender will accept, use and retain these paymeats ' as’ a
non-refundable loss reserve in lieu of, Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha]l
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can nc'x
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and- for the"
period that l.ender requrres) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgagt':
Insurance. If Lender required Mortgage Insurance as.a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

i
1
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Mortgage Insurance Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provrde a non-refundable loss reserve, until Lender’s requirement for Mortgage '
Insurance ends in accordance with any written agreement between Borrower and Lender prowdmg
for such termination or until termination is required by Applicable Law. Nothing in this Sectlon
10 affects Borrower’s obligation to pay interest at the rate provided in the Note. I
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
. Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to tlme
and may enter into agreements wWith other parties that share or modify their risk, or reduce losses
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and '
the other party (or partles) to these agreements. These agreements may require the mortgage
insurer to'make payments using any source of funds that the mortgage insurer may have avar]able
(which may 12clude funds obtained from Mortgage Insurance premiums). : :
.As a resuty of these agreements, Lender, any purchaser of the Note, another insurer, any.
reinsurer, any-otwer entity, or any affiliate of any of the foregomg, may receive (drrectly or -
md1rectly) amounie that derive from {or might be characterized as) a portion of Borrowers
" payments for Morgags Insurance, in exchange for sharmg or ‘'modifying the mortgage insurer’s
risk, or reducing losses “1f such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchangz-ior a share of the premiums paid to the insurer, the arrangement 1s
often termed "captive reinsurance.” Further: : | l
{a) Any such agreemcats will not affect the-amounts that Borrower has agreed to
pay for Mortgage Insurance, or"any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance and they wrll not enmle :
Borrower to any refund. 4 ] .
{b) Any such agreements will not affect the rights Borrower has - lf any. - w1th-
respect to the Mortgage Insurance und<~—the Homeowners Protection Act of 1998 011 any .
other law. These rights may include the rigint to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancc
terminated automatically, andlor to receive a refund of any Mortgage Insurance .
premiums that were unearned at the time of surit sancellation or termination.-
11. Assignment of Miscellaneous Proceeds: r'orfeiture. All Miscellaneous Proceeds are
~ hereby assigned to and shall be paid to Lender. f l

If the Property is damaged, such Miscellaneous Proceds shall ‘be applied 1o restoration 01'
' repair of the Property, if the restoration or repair is economically izasible and Lender’s security 1s
not lessened. During such repair and restoration period, Lende: shaii have the right to hold]such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided ihet such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration ir &' ‘ngle disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made 1n
writing or Applicable Law requires interest to_be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscell{neous Proceeds. If
the restoration or répair is not economically feasible or Lender’s security would oo lsssened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrusnent, whetheri
- or not then due, with the excess, if any, paid to Borrower; Such Mlscelianeous Proceds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous:
Proceeds shall be applied to the sums: secured by th1s Security Instrument, whether or not! ‘then
due, with the excess, if any, paid to Borrower. )

In the event of a partial taking, destruction, or loss in value of the Property in which the faig
market value of the Property immediately before the _partial taking, destruction, or loss in value s
equal to or greater than the amount of the sums secured by this Security Instrument 1mmed1ately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherw1se
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value
Any balance shall be paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are, then
due. : . : : ‘

If the Property is abandoned by Borrower, or if, after niotice by Lender to Borrower thz{t the
Opposing Party (as defined in the next sentence) offers to make an award to settle a.claim for
- damages, Borrower fails to respond to Lender within 30 days after the date the notice is given!
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration of
“repair, of <he Property or to the sums secured by this Security Instrument, whether or not! then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against nom Borrower has a right of action in regard to Miscellaneous Proceeds. .
Borrowet-shal! be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendér's’ judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this. Security Instrument: -
Borrower can cure stich-a default and, if acceleration has occurred, reinstate as provided in Section .
19, by causing the action’ i proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Troperty or other material impairment of Lender’s interest in the
Property or rights under tuis vecurity Instrument. The proceeds of any award or claim for
damages that are attributable to tiie impairment of Lender’s interest in the Property are hereby
~ assigned and shall be paid to Lender. ' . ' : I
All Miscellaneous Proceeds that(ars not applied to restoration or repair of the Propértyishalk
“,be applied in the order provided for in fec.ion 2. : Lo
12. Borrower Not Released; Forp<arance By Lender Not a Waiver. Extension-of the
time for ~payment or modification of amoriization of the sums secured by this Security
Instrument granted by Lender to Borrower cr any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any/Successors in Interest of Borrower. Lender shali
ot be required to commence proceedings. against anv Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modiry’amortization of the sums secured by this
Security Instrument by reason of any demand made by tlie‘original Borrower or any Successors in’
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including;
without limitation, Lender’s acceptance of payments from thirc pufsons, entities or Successors inl
Interest of Borrower or in amounts less than the amount thea due; shall not be a waiver of of
preclude the exercise of any right or remedy. '3
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower v
covenants and agrees that Borrower's obligations and liability shall be js:it and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer"}:
(a) is co-signing this Security Instrument only to mortgage, grant and convey the cosigner’s
interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument;and (c) agrees that'f.cnder and any .
other Borrower can agree to extend, modify, forbear or make any accommodations.#ith regard to v
the terms of this Security Instrument or the Note without the cosigner’s consent. j
Subject to the provisions of Section 18, any Successor in.Interest of Borrower wha assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall :
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument:shall
bind (except as providéd in Section 20) and benefit the successors and assigns of Lender.
i4. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and r}ights';
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition o’p the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, ‘ ‘
If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
“with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected!
. from Borrower which exceeded permitted limits will be refunded to Borrower. [.ender 1mayi
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partiall
prepayment without any prepayment charge thether or not a prepayment charge is provided ’for]I
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borr(t)wer1
will. constitute a waiver of any right of action Borrower might have arising out of such
overcharge. - : ‘ ’ {
15. Notices. All notices given by Borrower or Lender in connection with this Security,
Instrument ‘mast be in writing. Any notice to Borrower in connection with this Secbr'ity‘-
Instrument shall Ye deemed to have been given to Borrower when mailed by first class mail oy
when -actually delivered to Borrower's notice address if sent by other means. Notice to anyl one
Borrower shall consittute notice. to all Borrowers unless Applicable Law: expressly requires
otherwise. The notice address shall be the Property Address unless Borrower ‘has designated a
substitute notice addres.-by notice to Lender. Borrower shall promptly noufy Lender of
. Borrower’s change of addressIf Lender specifies a procedure for reporting Borrower’s change of
. address, then Borrower shall-oriy report a change of address through that specified procedure!
There may be only one designated «ictice address under this Security Instrument at any one time!
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unléss) Lender has designated -another address by notice to
Borrower. Any notice in connection Wiin this Security Instrument shall not be deemed to have
- ' been given to Lender until actually received-by Lender. If any notice required by this Security
Instrument is also required under Applicabls Lars the Applicable Law requirement will satisfy the
corresponding requirement under this Security/[nst-ument. - I
16. Governing Law; Severability; Rules ol Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Insirarient are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shal! not be construed as a prohibition
-against agreement by contract. In the event that any provision or clause of this Security
Insirument or the Note conflicts with Applicable Law, such coaflict shall not "affect bthef-
provisions of this Security Instrument. or the Note which can b= given effect without the

conflicting provision.

' : ‘ g f
As -used’ in this Security Instrument: (a} words of the mascuiin” sender :shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "may” gives sole discretion

without any obligation to take any action. i
17. Borrower’s Copy. Borrower shall be given one copy of the Note and.0fthis Security

. Instrument. . .

18. Transfer of the Property or a Beneficial Interest in Borrower. As veed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Troperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the iritent of which is the transfer of title by
Borrower at a future date to a purchaser. 1

[f-all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all

-

sums secured by this Security Instrument*However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.  ~ 3

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security ‘Instrumeint. llf
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
.conditions, Borrower. shall have the right.to-have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a} five days before sale of the Property pursuant
_ to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; of {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays. Lendér all sums which: then
. would be due under this Security Instrument and the Note as if no acceleration had occurred, (b)
" cures any default of any othér covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’-fees, property
inspection - and valuation fees, and other fees incurred for.the purpose of protecting Lender’s
interest.ir’ the Property and rights under this Security Instrument; and (d) takes such action as
Lender may rseasonably require to assure that Lender's interest in the Property and rights Under
this Securiiy 4nistrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, siicil continue unchanged unless as otherwise provided under Applicable Law. Lender
‘may require that-forrower-pay such reinstatement sums and expenses in one or more of the-
following forms, as.sclected by Lender: (a) cash; (b) money order; {c} certified check, bank check,
treasurer's check or castuer’s check, provided any such check is drawn upon an institution whose
deposits are insured by s federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer.” Upon reinstatemeit, by - Borrower,. this Security Instrument and obligations secured
hereby shall remain fully effériive as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case Ui acceleration under Section 18. - .
20. Sale of Note; Change ¢f Loan Servicer; Notice'of Grievance. The Note or a partial
" interest in the Note {together with th's Security Instrument) can be.sold one or more times -
" without.prior notice to Borrower. A silel might result in a change in the entity {known as the
"Loan Servicer") that collects Periodic Farments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one Or miore changes of the Loan Servicer unrelated to a o
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of - - = -
- the change which will state the name and address of ‘the new Loan Servicer, the address to which
payments should be made and any other information’BZ8PA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafte: e Loan is serviced by a Loan Servicer
other than the purchaser -of the Note, the mortgage loan servicing obligations to Bor-rowe{' will .
remain with the Loan Servicer or be transferred to a successor Zoan Servicer and are not assumed
“by the Note purchaser unless otherwise provided by the Note purchaser. C b
Neither Borrower nor Lender may commence, join, or be joied to any judicial action (as
either an individual litigant or the member of a class) that arises fro:t the other party’s actions
. pursuant to this Security Instrument or that alleges that the other” party -has breached any
provision of, or any duty owed by reason of, this Security Instrument, usiil such Borrower or
Lender has notified the other party {with such notice given in compliance-with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonajle period after
the giving of such notice to take corrective action. If Applicable Law provides 4 time period
which must elapse before certain action can be taken, that time period will bé desmed 10 b%:
reasonable for purposes of this paragraph. The notice' of acceleration and opporturnity toj cure:-
given to Borrower pursuant to Section 22 and the notice of acceleration given to Lo ‘rower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. i _ - !
2f. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances’ are
those substances defined as toxic or hazardous substances, potlutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental’ Law” means federal laws and! laws
“of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, o‘i'
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removal action, as defined in Environmental Law; and {(d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.” | |
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyore else to do, anything affecting the Property (a} thatis in
violation of any Environmental Law, {b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products). .
Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit ei-other action by any governmental or regulatory agency or private party involving the
Property an< any Hazardous Substance or Environmental Law of which Borrower has dctual
knowledge, (1) 7ny Environmental Condition, including but not limited to, any spilling, leaking,
discharge, releas: o threat of release of any Hazardous Substance, and (¢} any condition éauséd by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lesrns, or is notified by any governmental or regulatory. authority, o;“ any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Dorrower shall promptly take all necessary remedial actions.in accordance
with Environmental .Law.! Notling herein shall create any obligation on Lender for an
Environmental Cleanup. B !
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: . : : _ ‘ ! |
22, Acceleration; Remedies.“fLender shall give notice to Borrower prior to
acceleration following Borrower’s brcach of any covenant or agreement in this Security
Instrument (but' not prior to acceleratior’ under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to
‘Borrower, by which the default must be cured; <nd {(d) that failure to cure the default on
or before the date specified in the notice may resvit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial.rioceeding and sale of the Property!
“The notice shall further inform Borrower of the righ? to reinstate after acceleration and
the right to assert in the foreclosure proceeding the noucristence of a default or any
other defense of Borrower to acceleration and foreclosur=, It ihe default is not cured on
or before the date specified .in the notice, Lender at its option may require immediate
payment in full of all sums-secured by this:Security Instrumentwithout further derhangl
and may foreclose this Security Instrument by judicial procsiding. Lender shall be
_ entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees -and..costs of 4ti't1|f:
evidence. - : - coy
23. Release. Upon payment of all sums secured by this Security Instrumen?, Lenderjshall
release this Security Instrument. Borrower shall pay any recordation costs. ender ‘mav charge
Borrower a fee for releasing this Security Instrument, but only if the fee 15 paid to a thiva party
for services rendered and the charging of the fee is permitted under Applicable Law. ;
- . |
24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws. ;
25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendet
with evidence of the insurance coverage required by Borrower’s agreement with-Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borro‘wer’fs -
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may bé
added to Borrower’s total outstanding balance or obligation. The costs of the insurance mq‘y be
" more than the cost of insurance Borrower may be able to obtain on its own, P
! |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower and recorded with it. 1

!

|
i
Witnesses: d S
i
i

£
|
/ Tadevsa {wav 0g__ (Seal) ,
. TADEUSZ TWAROG 7 - -Borrower )

!
/ ’ |
1
. i
f

(Seal)

. -Borrowe"
]
H
i
1
\ > |

(Seal) 7 (Seal)

;Borrgwer ' ’ -Bor%owe{
!
. ‘ i
{

. L

~ (Seal) _ (Seat)
N ' — T

. -Borrower . ' -Bori-owel'

L
i
|

(Seal) . ‘ ‘ o {Seal)

. -Borrower ’ -Horl-ow«:‘r
i
. i
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. STATE OF,ILLINOIS, M County ss: |
({L\Q‘/ l"\-&_%ﬁ [\O-J , a Notary Public in and for said county and

state do hereby cer 1fy that
¢ M&/

TOAQUS'L Twa(e% q S\Y\q ‘
J
|

personally known to.me to be the same person(s) whose namef(s) subscribed to the foregoing
-~ instrumens, appeared before me this-day in person, and acknowledged theithey 51gned and
delivered the-said instrument rltheir free and voluntary act, for the uses and purposes
therein set forin. : ‘ ‘
Given unde my hand and official seal, thi

: |

NOIM e ¥ ' “ i
- |

. . : 1

| | |

- |

My Commission Expires.

D

- L Y VR A
OFFICH AL SEAL"
CHERYL ANMNMNUTLEY
NOT:‘-\R‘{ PUBLIC, STATE-ZF4LLINOIS
MY COMIISSICN EXPIRES 9 1072003
EAta VAV T P W P

] . Initials: 1
@D, 6llL)co ol pige 15 of 15 Form 3014 1/01
CVIL 07/31/0% 12:38 PM 6681904600 1
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LEGAL DESCRIPTION
PARCEL 1: '1
UNITB-‘Q IN 6516-18 SOUTH GREENWOOD' CONDOMINIUM, AS DELINEATED ON A SURVEY) OF
THE FOLLOWING DESCRIBED REAL ESTATE: _ T

LOT 4 IN BLOCK 4 IN WOODLAWNRIDGE, A SUBDIVISION OF THE SOUTH 1/2 OF IiHE I
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE ]THIRD
"PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0010692575 TOGETHER WITH' -AN
UNDIVIDED PZRCENTAGE INTEREST IN THE COMMON ELEMENTS., o 1

|

PARCEL 2: . | ' - |

. ’ ’ - 1 N
THE EXCLUSIVE RIGHT 10 USE PARKING' SPACE NUMEER. QLQ . LIMITED COMMON }
ELEMENTS AS DELINEATEL (N .THE SURVEY ATTACHED TC THE DECLARATION AFORESAID
"RECORDED AS DOCUMENT 0010652575.

PIN# 10-23-116-016
1

"MOR.TGA&OR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND |ASSIGNS AS
RIGHTS AND EASEMENTS APPURTENANT TO THL APOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF' SAID PRUPENTY SET FORTH IN THE DECLARATION OF

CON'DOMI‘IIUM

*THIS MORTGAGE IS SUBu:.C'].‘ TO ALL RIGHTS. EASEMENTS, COVENANTS, CON'DITIONS
RESTRICTIONS AND RESSRVATIONS CONTAINED IN SAID I'DCLARATION THE SA."CB A.a THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED ANT STIBULATED AT LENGTH

HEREIN." » 1
: 1
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* located at; txxxxxxxx&xx&iﬁammNNXXENX 6516 SOUTH GREENWOOD(?i—f:[i’//

j
|
]
!
. The Property includes a unit in, together with asundivided mterest in the common elementsjl of,
|
l
|

BS8R ((lOOS) VMP MORTGAGE FORMS - {800)521-7291
. : & . 17
MOBC 07/31/01 12:38 PM 85819El4800
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CONDOMINIUM RIDER l

THIS CONDOMINIUM RIDER is made this  2ND day of AUGUST, 2001
and is incorperated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trus
or Security Deedl {the "Security Instrument”) of the same date given by the undersngned {th
"Borrower") 10, scire Borrower's Noteto  BANK OF AMERICA, N.A.

Y s e e

(32

(the "Lender") of the same die and covering the Property described in the Sec’?iﬁ;r:}ﬁsuumcnl an

CHICAGO, 1L 60637

/

"Property Address]

condominium project known as:
GREENWOOD CONDOMI NI LS

{Name of Condomigiuvn Project]

—— e e e P i,

{the "Condominium Project”). If the owners association er other entity which.acts for the
Condominium Project (the "Owners Association”) holds title tops operty for the benefit or use of
its members or shareholders, the Property also includes Barrower’s interest in the Ovlrners
Association and the uses, proceeds and beneflts of Borrower s Interest.

- CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follovis: l
A. Condominium Obligations. Borrower shall perform all of Borrower’s otllganons under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i1) by-iavw=: (111)1c0de
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whep-due, all
dues and assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So- long as the Owners Association maintains, with a generally
accepted insurance carrier, a2 "master” or "blanket” policy on the Condommmm Pro]ect which i 113

a

|

: }

MULTISTATE'CONI.)OMINIUM RIDER - Single Family !
Page 1 of 3 ]
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satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "exteﬁde;d
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from w%hich1
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Pf;',ri_‘odi::’I
Payment 5 Lender of the yearly premium installments for property insurance on the Property; and -
(ii) Borrowér’s obligation under Section 5 to maintain property insurance COVerage on the Property:
i deemed satisfi=d to the extent that the required coverage is provided by the Owners Association
policy.- ' : _ ' 1 |'

What Lender réguires as a condition of this waiver can change during the term of the loan. | i

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage -
provided by the master or hlanket policy. . ' Cod

In the event of a distribaiion of property insurance proceeds in lieu of restoration or repair
following a loss to the Properiy -whether to the unit or to common elements, any proceeds pai:éble ‘
to Borrower are hereby assigned arid shall be paid to Lender for application to the sums secured b)!
the Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. L

C. Public Liability Insurance.-Buirower shall take such actions as may be reasonable to-
insure that the Owners Association mainiai#ea public liability insurance policy acceptable in ft)rm!
amount, and extent of coverage to Lender. ;

D. Condemnation. The proceeds of any cward or claim for damages, direct or consequential!
payable to Borrower in connection with any cond¢m:i2tion of other taking of all or any part of -thé
Property, whether of the unit or of the common elsments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid't6 Lénder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11. ;

E. Lender’s Prior Consent. Borrower shall not, except aiter notice to Lender and !with
Lender’s prior written consent, either partition or subdivide the Property or consent 1o (i) the:
abandonment or termination of the Condominium Project, except tcr.abandonment or termination
required by law in the case of substantial destruction by fire or other'casualty or in the casej. of a
taking by condemnation or eminent domain; (ii) arly amendment ‘o any provision of thé
Constituent Documents if the provision is for the express benefit of Lendar; (ii1) tcrminatiém'of
professional management and assumption of self-management of the Owners Assosiation; or (iv)
any action which would have the effect of rendering the public liability insuranse covéeragé
maintained by the Owners Association unacceptable to Lender. ‘

F. Remedies. If Borrower does not pay condominium dues and assessments when r‘ue,g then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall vecome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender %greé:
to other terms of payment, these amounts shalt bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice‘*‘;fém Lender to Borrower requestin'g

‘ '

payment.

BSSR  (0008) ' Page 2 of 3
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i

Condominium Rider.

.. UNOFFICIAL COPY

[

Todavis Twa ;"’3’

TADEUSZ TWAROL .

.
-Borrower
i

(iSf:al)I

-Borrower

P
(Seal)

‘ ]
-Bor rower
. |

‘ H
{Seal)

N
-Borrower
B

(Séal)

-Borrower
:

(‘Seal)
i

I
-Borruwel.’

]
({Seal )

| |
-Borrow::?

(Seals

BS8R (0008)

. Page 3 o‘f 3
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|
-Borrower
, !

]

|

MOSC 07/31/0) 1238 PM 5591?04500

1
{
3
t




»t

e
al
O
-
- <
- Ll
O
=
=y

-

B




