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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacdisig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 31, 2001

together with all Riders to this document.

(B) "Borrower" is SEAN P SULLIVAN and BETSY L SULLIVAN, A4USBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF TLLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COoK [Name of Recording Jurisdiction]:

LOT 2 INBLOCK 14 IN J.C. CALDWELL'S SUBDIVISION OF CC. LAY'S ADDITION

TO WESTERN SPRINGS, A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 6,

TOWNSHIP 38-MGRTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, 1L TNOIS.

Parcel ID Number: 18-06-129-017 which currently has the address of
4142 GARDEN AVE [Street]
WESTERN SPRINGS [Ci¥l, Jiinois 60558  [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ‘on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing i) refarred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereG,- pavept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

SULL SEA 01-366 5526944 ﬁm:‘f/f—j 0

@D, 6L woro) {TPmedotis

Ny

6 Form 3014 1/01

Y

00107

e

16535

L




535

el

fooiﬁ?%ﬁ

UNOFFICIAL COPY

10/1 PLOE wiog (K 6/}% - Gl Jo  eBey (cLo0l (1|)9-®@
~ 7 SR —~
0 % Za 7769255 99¢-10 YIS 11NS

sjunoure 24y *3jqeAed a1aym pue uagm *Apoeap Aed [[eyS Jamoliog ‘IoATRM YONS JO 1U2A2 o) U] “Funum ur
3q A[uo Aew Iaateam gans Auy -awm Aue 1B SWI) moIdsyg [[e 1o Aue o) spung Japua o1 Aed o) uonesiqo
5. JoMOII0g JATEM APWI JIDPUST SWIN] moIosg B Jo Aue 1o} spung oy Aed o) uonediqo s Jamoilog
SSAIEM JOPUYT SSIUN SUIR]] MOI0sT I0] Spun, ay) Jopua Aed [[eys Jamellog "uonaag syl Jepun pred aq
01 SIUNOUIE JO S301)0U [[B Japuay 01 ystumy Apdword [[eys JoMmoII0g "W MCIIST U 3q [[BYS SIUALISSISSE
pUR $33] ‘Sanp 1UONS pue ‘13mOII0g AQ PomOINsd 3q ‘AR J1 ‘SIUSWISSISSY PUR ‘Sadj ‘San¢] HONEII0SSY
Anununwoyy eyt aumbal Aew Japua] ‘UROT AUl JO UL 3 Sunnp swn Aue € 10 UoRUISLIO 1Y |, SWaI]
MOI3ST,, DPA|[BY AIB SWANL ISIYL, "] UONRS JO suoisiaoxrd 9y Yim 20UBPIOode Ul swnmwasd aoueInsul
adefuoW je wawded 2y jo nay) wr Jepuy] 01 Jamounog Aq sqqeded swns Aue 10 ‘Aue 1 ‘swnnwaad
soueInsuf oS<FPOp (P) PUB ‘¢ UONIAS Japun Iapuy] Aq paimbal soueInsur e pue Kue o] swnmuaid
(9) lAue J1 ‘ausdold oy uo sjuar punoid Jo syuawied proyesea| (q) (Auadold a1 U0 IDURIGUINOUS JO U]
B SB JUSWIIIIST} 47141109 ST} Toa0 Ajuiotid utelle Ued YOIy STUA) I9IO PUE SJUSUISSISSE pue $axe) () :10]
snp sjunoure Jo juorsied 1o apraoid o} (,Spung, ayi) wmns € ‘[jng w1 pred s1 9ON 3y} [UUN ‘AJON Y} Japun
anp are sjuewieq J1peday Aep ol U0 Jepua] 03 Aed [[BYS Jamollog 'SUR)] MeIISq Joj spung ‘g
"SIUBLLAR NPOLI 9113 JO “JUnoure 3y o3ueyd 10 ‘jep anp 2yl suodisod Jo pualxs JoU [[eys AON 24}
Iapun anp Tediounrd 0 Spa3Y0Ig SNOAURI[ISIA 10 ‘spaanold souemsur ‘siuawded jo uonemydde Auy
SIC[ AU U P2qUIISap St uay) pue safreyd juawiedard Lwe 0 1s1g parjdde ag
1eys siusmdedard AreunjoA -anp saSleyn 29 Aue 0) parpdde aq Aew $520%0 Yons ‘SIUStUARJ PO 2JOW
10 9uo jo jusuried iy o) 03 parjdde o; racwfed o) 191J8 SISTX $890%9 AUR JBI[) WU 9G) O, [0y ut pred
8q ued JuswAed yora ‘1BY) JULIXD ) 0} PUPJ SIUAWAR 01polIad 2 Jo Juswiedar ay) 0] Jomoliog WO}
paaaoal Juanided Awe Ajdde Aeur Jopuay ‘Guipriersino st juswded JIpOLIRJ Au0 URY) AI0WI J] “afreys Ak Ay
pue JjuswiAed juanbuijap a1 01 panydde aq Aewr jugruied o) ‘anp aSIetp 18] Aue Led 01 JUNOUE YIRS
? SapU[oul UOiys JUDWIARJ JIpolIad luanburjap e 10} Jamolrog wol) judwifed B S9A1021 JAPUST JI
‘3)0N 211 Jo 2ouepeq [ediounid a1y aonpar ¢1 ua
puE ‘Juatinnsu] AILINJAG S1Y) JAPUn NP SIUNOUR JAM0 ATP 02 puodas ‘sadlerd aep 03 11y pardde aq qeys
sjunowe Fururewal AUy Anp Jureddq I YOIYM Ul J9pI0 3U) I LUdwAed JIpouad yoes o) pardde aq qreys
siawded yong "¢ VOIS Japun anp syunowre (9) 910N AUk Japur-anp fedouird (Q) {dl0N AUl Japun anp
1531yt (&) :Kjtotxd Jo 1opio Suimoroy o ur parjdde aq qreys 1epu] Sq paipdde pue padasoe sywswifed
{2 ‘7 UOMdag SIY) Ul PaqLIasap asimIayio se 1daoxg ‘spaadolq Jo-syawided jo uonednddy -7
“USIMIISU]
Annoag sty £q poInoss SJUSWAAISE pUR SIUBUAA0D ) SuIonad IO JUSWInLST A1IN0ag SIY PUB MON )
Japun anp sjuaAed Sulyew WO I3MOLIOY A3 [[BUS IApua jsurse aiminy aviul 10 mou aaey WyEnu
Jamol110g UYOTYM WITB[D 10 JISJJO ON "2INSO[210) 0) JOId A[JRIpsumul 0N aify-«opun. douereq edound
Supueisino ayy o1 parjdde aq ({14 spung yons ‘Iaifrea parjdde 10U J “Tomoliog 0) WA W3l JO SPUY U4INS
Ajdde 1w [reys sopua ‘awmn Jo pouad 9[qRUOSEAI B UNIIA 08 OD 10U S30P JAMOLIOY J] /UE4ind ueo 3y
fuuq o) wewded saxewr 1amorroq [nun spunj perjddeun yons proy At 1apus| ‘spunj parjddrenoIo 15319l
Aed 10U posu ISPUYT UDY) ‘SlEp NP PANpPaYss ) Jo se paidde st jmowded oiporad yoea jj paidaooe
a1e sjuawied gons swm 2up e sjuswied yans A1dde o1 pareSiqo jou s1 WpuFT INq “AImny o) Ul sjuswfed
renred 1o juawAed yons asnyaz o) SIS sit 01 20ipnfad 10 Iapunazay sYTU AU JO IPATEM JNOGNM ‘IURLIND
ueo oy Juuq 01 juatorynsun judwAed rerued Jo juswided Aue 1dadse Lew 1apuY] IULALIND WeoT Ay fulq
0] Jadnsur a1e siuauied pned Jo wawded oy 1 wawAed enred o juswiAed Awe wimar Lewr 13puy]
"¢ UOTIIAG U SUOISTAOId 20TIOU Y} Yilm SIURPIOIIL U ISpUYT Aq Pateudisap aq AeuI Se UOHROO]| 13110 YIns
18 J0 2J0N a1 ut pareuSisap UOTEIO] AU 18 PIAIIIAI UAYMm JAPUYT Aq PIAT2IAI PAWIP SIB SIUSWARY
*I9JSURI], SPUN 2MUONIAAYH (P) 10 ‘Amus 10 *Anejuswnnsur ‘Asuafe [B19pd]
& Aq paInsur are sjsodap ssoym uonmnsul we uodn umeIp ST Y2oud gons Aue papiacid “Yoayd §,JAIysed
IO Y03YD $ JAINSESI] ‘YoIUDd JUeq ‘NOIYD PIAYIUAd (9) ‘1apio Asuowd (q) ‘ysed () :IIpUIT AQ Paldafes
e ‘SWI0] SUIMO[IO] IY1 JO 2I0W IO WO UT IPEW g JUIWLNSU] ANINIDG SIY) PUR AON Sy Iapun anp
swatied 1uanbasqns [[e 10 Aue e annbar Leur Japua ‘predun 1apuy] 01 PIUIMIAL ST JUSWITLHSU] ANINIAE
S 10 910N Y Lapun Juswiked se 1apUF] £q PAATa0al JUNUNISUL JAYI0 10 YO9YD AU J1 ‘IJ9AIMOH *£ousrmo



UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shatl for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds ai-ibe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinut<s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalioeheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ir.cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Y-cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leaderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgwer.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP.. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarnce with RESPA, but in no more than i2
monthly payments. If there is a deficiency of Funds held in escrow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon hly payments.

Upon payment in full of all sums secured by this Security Instrument, Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, -iines..and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmier.s, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume:iu unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of <he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouids unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiti ‘o days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriuny, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piuperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaii or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-domage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 2roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair¢ arnd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of hoirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenic.or/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciyir.g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,”dwring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriowszr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information-<r statements to Lender
(or failed to provide Lender with material information) in connection with (ne oan. Material
representations include, but are not limited to, representations concerning Borrower’s ozcijrancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Insioriaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/cr repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unléss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzuesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi.h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order providca for in Section 2.
In the event of a total takiae, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. .
In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market

value of the Property immediately before-ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-ry (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss iz value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in ‘valus of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <cstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ’roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by 1<nder (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-ccitlz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair orthe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 11ean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizu-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

SULL SEA 01-366 5526944 /'f) 0

(lnilials: l’g ?-
%-G(ILI (00104 Page 9 of 15 /%f Form 3014 1/01




i..,-. UNOFFICIAL COPY
0010716535&%“

@
10/l ¥LOE wiog N 51100 9beg 100 (1)9- €

1 1
\-...,sgezw t

0 N rv69255 99£-10 ¥3S 1NS

*JUSWITLIISU]
AInoag s 1pun wawaambaz Furpuodsamxod oy AJSTIES M Juswazmbar me ajqeaddy o ‘meq
aiqeonddy 1apun pasrnbar osfe st juswmIIsu] A1LIN33 sy} AQ parnbar somiou Aue J -1Spua AQ pIAladal
A[[emoE [IUN ISPUYT O1 USAIS U3aq JABY 03 PAWAD 3q 10U [[eyS Waumnsu] AIIndag s s Uonasuuod
Ul 200U AUY 19M0I1I0g ©) J0nou AQ S§saIppe Iayjoue pajeuSisap Sey JapUI SSIUN UIAIAY Palels
§S2IppE §,J3pua O} [rew sse[dy isuy Aq 31 Surprew £q 10 31 SuuwalEp Aq usa1d aq [jeys Jopua o) 010U
Auy -awm auo Aue 1B JusWIIISU] AJIN0aS ST JApUN SSAIPPE 9910U pajeudisap auc Ajuo aq ABW A1y
*a1npasoxd-paryraeds ey yInoayy ssaippe Jo a8ueio e wodal AJUo [fRYS JaMoLIOf U] ‘SSaIppe Jo afuryo
s Jomorrog-Sorodal 10] ampyord € sat)109ds 1apuy 1 'sSAppe JO AFuRyD S J9MOLI0Y JO IApUXT AJNOU
Apdwoid [[pys zomolIog “ISpUY] 01 9N0U Aq SSIIPPE 30U IMNSNS & PAJEUTISIP SEY Jomol1og Ssofun
SSAIPPY AMG0r4 . 21) 9q [[BYS SSAIPPE 201I0U AL, "9STMIIPO saumbar AJsserdxs me oiqeorjddy ssoqun
S12M0110g [[e ©F AT JINJISUD [[BYS IIMOLIOF AU0 AUE 0] 200N 'SUBAWT JIYI0 AQ JUSS JT SSAIPPE 201100
s, JamolIog 0} PaIa.Usp-AJ[BNIOE UILm IO IBLE SSB[ ISIY AQ PI|IBW UAYM IamolIog 03 UIAIT Usaq aaey
0] PaWIAIP 3G [[BYS JUSWINLJSU] AJLINISS STY) QA UOTIISUUOS Ul 1am0110g 0} 3a1i0u AUy “Suniim ur aq jsnw
JUIWNISU] AIINOAG SIY) Udlia TONAUOD Ul IAPUY] 10 13moLIog AQ UAAIS S20n0U [V "S2ITON ST
*981eY219A0 YONS JO
N0 SUISLIE JARY ST IIMOLIOY X01198 10 1S AUR JO I3ATEA B 21MINISUOY |1 Jamoxiog 01 Juswiked 10011p
£q epew puryar yons Aue o 20ueids00e, s Jamoriog “(JoN 3y Japun 10f papraoad s1 afreyd juswdedard
B J0U 10 JomIaym) 2a8myd juamAederd fre noa uswAedord renged ' se palesnl aq [ UONONpal
) ‘redound saoapar punjal e Jp 1aawnieg 01 juswAed 10511p B Supewr £Q IO 910N ) JIpun pamo
rediouud o Suranpal £q punjal S1y) aYRULN 3500 ABW 13DUYT 'ISMOLIog 01 PIpuryal aq [[im S
panmuuad papasdNd YdIYMm 1aMOLIOY WOy paja [[0d Apeare swns Lue (Q) pue sy panmuaad 3q1 o) aSreys
3y} 2onpal 0} ATessa09U JUNOWE Ay} Aq padnpal 2 [Teis 28reyd ueol yans Aue () :usy ‘syury pannuad
37} PASOXd WROT Y YA TOMOIWUOD UI PAIIA[[0D +& 0510 P3JIA|0d SaFIed weo| JSYI0 IO 1SIINUI A Jey)
os pajardrau A[feur) st me[ eq) pue ‘safred UBO[ WML 40T §198 YOTYM Me[ B 01 132[qns §1 UeoT am J]
-me a[qeonddy Aq 10 Jmatannsu; frmn0og sty Aq panqiyord Assardxa are teq s3a)
a8reyd Jou Aewr IApUYT "23] Yons Jo FwEIeyd 34) U0 UONIQIYO-d L SB PANIISTOD 3q 10U [[BUS JamOLIog 01 23]
a1jads e 981eyd 01 JusmnIISU] A11IN0ag ST Ur A1Iomne ssa1dica 40.90uasqe 2y} ‘s3] 1010 AUe 01 pIedal uf
'$30) uonenea pue vonsadsur Awadold ‘sa31 s£ouIonE ‘03 paNiY 10%5Nq ‘Furpnioun QUAUISU] LIINdS
s Iapun s1q8 pue Auadold 9y) ur 151Ul § Ispua] Sunpaord 1o asofind 3 10] )NBJOP S, IOMOLI0Y
giM UONOSUUO) Ul pawiroliad S3O1AIaS 10] §93] Jamolnrog afIeyd Aewr rspua] 'sadieq)) ueo ‘¢
*19pu| 10 suFISSe PUB S108530%13.31) JJaUaq PUe (g UonIag
m papaord se 1daoxa) puiq [[RUS JUAWINNSU] AJIN03S SIY) JO SIUAMISAISE /L ue SIUBUSACY YL "Suniim
U] 9532l Yons 0) $9a15e JSpua] $Sa[UN JWAWNISU] LAIUINAS SIYL Japun AN[Iqel] pud SUonesdIqo §,Iamo1iog
WoIj paseaal aq JoU [[BYS IamOoLIog “Juawnnsu] AINJag sty Japun s)jauaq pue siydia-s Jamowog Jo (e
ureIqo [[eys ‘I2pu¥] Aq pasoidde s1 pue ‘Suniim Ul JUAWNNSU] AJIND3S STU JPUN SLONESTING §, I1dIM0II0Y
SOWNSSE OUm IIMOLIOE JO 1S3IdU] W J0sSa0ong Aue ‘@] wondag Jo suorstacid 2y o:Cinolgng
“JUSSUOR-S, J3UB1s-02
31 INOIA JION AY) 10 JuANnSU] AJLIN3AG SIY) JO SULA] A1) 0) PIESal M SUOIRPOURLIO.LIR ATE SYEU
10 IEaglo} ‘AJIpoOl ‘puslxa 0] 22188 UBD JamoLog 1SUI0 AUE PUB I3pud 1B $9918e (9) pur LiUewiniisuj
Amnoag sup Aq paInoads swins o1 Ked 01 paeSiqo Aeuosiad 10u st (Q) SuAunnsuy £3IN09S SIY) JO SUL)
a1 Iapun Apadord S I 1SaINUI §,IsUS1S-02 U} Aaauod pue 1meId ‘afefuow o) AJuo JusuwImsu] ALNXAS
st Swudis-00 St (8) :(,JouSIs-09, €) SION ) JINIIXI 10U $30P NG WAWMISU] AILIN0S Sty Sudis-03
Ol Jamollog fue ‘19AMOY '[B.IQAQS pue 1ol aq [eys ANJIEI] PUE SUONE31]qO S Jamoliog Jey) saside pue
SIURUAAQY JIMOIIOG “pimog SuSIssy pur 10553990 ‘s19udis-0)) (4RI [BI9A3g puB julof ¢
*Kpawal 10 1FL Aue JO 35124a%3 3} apnpooid
10 JO I2ATEM B 2Q 10U [[BUS ‘SNP U3 JUNOWE 37} UEY) $SI SINOWE Ul JO JIIMOIIOF JO 1S3IaU] UL 8108530008
10 saumus ‘suosiad pinp woy siuawAed jo soweidaooe s Jopua ‘vonenun| mMoym ‘Smpnpur Apsural
10 131 Aue SursiaIaxa ul Japua| Aq 90UEIEaqI0] AUY "I2MOIIOE JO 1SAIAJU] Ul §108$300N§ AUR 10 Jamollog
IS0 a1y AQ Spew puBLIAp AUE JO UOSE31 AQ JuswmIisuy A1InDag SIy) £Q PaInNdss SWINS 3y} JO UOIRZILIOUR
AJTpoll 3SIAIAYI0 10 JusAed I10] AW PUSIX3 O) SSMYAI 01 IO IIMOLIOE JO 1S2I9u] Ul J0Ssaoong Aue
1sutefe sSurpaaocord aousunoed 0) pambal aq 10U [[BYS JOPUIT "IIMOIIOF JO ISIINU] UL SI085320NG AU 10
I3MOLIOE JO ANTIGRI S} 25B[AI 0) 91e1ad0 10U [[BYS JaMO1I0g JO 15a13)U] U1 10SS300ng AUe 10 Jamo110g 01



UNOFFICIAL COPY:gp10716535

. £
i [

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rartpwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi 1terests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, < uitent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof < Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ard 4 heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘may require immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis sevured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de.nand-cn Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the “roperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spedify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due nnier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buir-zot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and vights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins'rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Yy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insuvinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

\.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthei"démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu calizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ca ‘o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower silzii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives

a

all rights under and by virtue of the Illinois homestesd-2xemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeniept with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrows:”s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender jrrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conreciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of fie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inzurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 1101e than the cost of
insurance Borrower may be able to obtain on its own.
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L Qb((‘ County ss:

STATE OF ILL%NOIS, )
I, [ wind ey 1 qina .efj , 2 Notary Public in and for said county and
T o “SULLTVAN and BETSY L SULLIVAN

state do hereby certify that ~ SEAN P

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 23 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given wnder my hand and official seal, this 31st dayof July, 2001

My Commission Expires: m i ':
(

l

Notary Public

3‘00000‘0 v
“OFFICIAL STALTesS
v AROLYN RitTery 8
ARY PUSLIG STATE 0 1 4

’g fgtfmfssian Expires Jung 25 200,
0‘000006‘000000;0050
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