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MORTGAGE T 0510516656'

_ DEFINITIONS - _ -

Words used in. rhultiple sections of this :‘.ocument -are defined below and other words are defined in Sectidns 3, 11,
13, 1{5, 20, and 21.. Certain rules regarding the-usage of words used in this document are also provided jiSection

[

(A) “Secunty Instrument” means: thls document. whlch rs dated -July 23rd, 2001 - .

* together with all Riders to this document. .
(B} “Borrower" is  CHRISTINE GIEC, AN UI\waRRIED PERSON

Borrower |sthe mortgagor under this Security Instrument. . i \ :
(C) “Lender”.is MIDAMERICA BANK, FSB . Lenderis &/ PEDERAL SAVINGS, BANK organized and - .
ex|st|ng under the taws of THE UNITED STATES OF AMERICA,

Lender's address is 1823 CENTRE POINT CIRCLE, P.O. BOX 2142, NAPERVILLE I, 60566-7142

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated ~ July 23rd, 2001 . ° The Note

states that Borrower owes Lender Fifty Seven.Thousand Five Hundred ~nc No/100

dollars (U.S*$ 57,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic -
. Payments and to pay the debt in full not Iaterthan August "1st, 2016 : C o
(E) "Property” means the property that is described below under the heading “Transfer of ngh S in the Property.”-
(F) “Loan” 'means the debt evidenced by the Note, plus interest,.any prepayment charges ~né-!ate charges due
under the Note, and all sums due under this Security Instrument, plus interest. :
{G) “Riders" means all riders to this Security lnstrument that are executed by Borrower The following Rlders are to

be executed by Borrower [chéck box as apphcable]

Adjustable Raie_Rlder _ ) Condominium Rider ' ' :Second Home Rider
Balloon Rider ] +Planned Unit Development Rider ' “Other(s) [specify]
1-4 Family ricer , ' Biweekly Payment Rider '

{H) “Appllcable Law” means all controlllng applicable federal, state and local statutes, regulatlons ordinances and(- ’
administrative tules and orders (that have the effect of law) as well as all appllcable final, non- appealabie judicial

opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium assoc:atlon homeowners association or
similar orgamzatlon : -
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W} l‘Electronu: Funds TranL(J h’e’ F E Iegfl@\l\he QQchtY n originated by check, draft,

of. 'similar paper instrument,” which’is: initiated through an electronic terminal, telephomo instrument, comput-er or
magnetic tape so as to order, instruct, or.authorize a financial institution to debit or credit an account. Such tefm °
includes, but is not limited to, point- of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. S :
(K} “Escrow ltems™ means those ttems that are described in Section 3.  ~ . :
(L) “Miscellanecus Proceeds” means any compensation, settlement, award of damages or proceeds paid by any
third party (other than insurance proceeds pald under the coverages described in. Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iiiy conveyance in
lieu of condemnation; or (iv) mtsrepresentatlons of, or emissions as to, the value andlor condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount, due for (i) pnnmpal and interest under the Note,
plus {ii) any amounts under Sectlon 3 of this Security Instrument. .
(O) “RESPA"” means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et seq.) and |ts implementing
regulation, regulation X (24 C.F.R. Part 3500) as they might be amended from tlme to time, or any additional or
successor legislatica or regulatlon that governs the same subject matter. As used in this Secunty Instrument,
RESPA" refers to aii raquirements and restrictions that are imposed in regard to a “federally related mortgage loan”
.even if the Loan does rot gualify as a “federally related mortgage loan” under RESPA.
(P) “Successor'in Intevest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's nbhgatton under the Note and/or this Security lnstrument

1 - ) |

This Security Instrument secures to! wrier: (i) the repayment of the Loan and all “renewals, extensions- and
maodification of the Note; and (ji); the perfr...‘ance of Borrower's covenants and Aagreements under this Security
Instrument’ and the Note For this purpoce. Borrower does hereby mortgage, grant and convey to Lender and'

_ kender's successors and assigns the foIIowmg lescribed property located;in the County of = Cook
Y (’ ) A ,;1 . [Name of Recordmg Jurlsdn:tton]

TRANSFER OF RIGHTS IN THE FROF’ERTY

.,W,,q‘

LOT 6 IN THE SUBDIVISION OF BLOCK 3 (EXCFOT THE SOQUTH 3 FEET OF THE EAST 110 FEET
THEREOF) « IN " JOHN E. FREDERICK'S SUBDIVISION OF PART OF LOTS 1 AND 2 IN THE DIVISION
OF THE EAST 63.42 ACRES OF PART ,OF THE NURTHTAST QUARTER OF SECTION 36, TOWNSHIP 40
- NCRTH, RANGE- ,,13 EAST OF THE THIRD PRINCIPALS MERIDIAN, IN COOK COUNTY, ILLINOIS,
i ' “ ) - K
"4 ‘. . - I

[ ; [

i
e - .

P.I.N.#: 13362130110000

which currently hasthe address of © . 2417 W BELDEN /fvE
o ) - oo [Street] i
., Chicago ., inois . 60647 (‘Property Address™):
[City] L [Zip Code] if
' b L . P .
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,'TOGETHER WITH lthMQeE I‘F nlaG LAL: @Q BM:erty, and all easements

appurtenances and fixtures now ore hereafter a part of the property. All replacements and. addrtrons shall also be ..
. eovered by this Secunty Instrument All of the foregomg is referred to m this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght
1o mortgage, grant and convey the Property and that the Property is unencumbered except for encumbrances of
record. Borrower warrants and will defend generatly the title to the Property agalnst all claams and demands,. subJect '
to any encumbrances of record. ' ‘ e

THIS SECURITY INSTRUMENT combmes unlform covenants for natlonal use and non umform covenants .
with Ilmtted variation by Jurlsdachon to constltute a uniform securlty mstrument coverlng real property T

W

' UNIFORM COVENANTS Borrowerand Lender covenant and agree as follows - . :j,'_' .

~ . 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges and Late Charges Borrower -
shall pay. “when die the principal-of, and interest on, the debt evidericed by the Note.and any prepayment charges
and late ‘charges <u=_under the Note. Borrower. shall ‘also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note-and this Security Instrument shall be made in U S. currency However, if any check -
or other instrument recewsd-by Lender as payment under the Note or this Security lnstrument is,returned 1o Lender
unpaid, Lender may require 2t any or. all subsequent payments due under the, Note and this Securtty Instrument be . -
made in one or more of the iailowing forms as selected by Lender: (a) cash; (b) money. order; (c) certified check,

. ‘bank check treasurer's check or cashier’s check, provided any such check is drawn upon’-an institution whose
deposits are insured by a federal ag g2icy; instrumentality, or entity; or (d) Electronic Funds Transfer. .

", Payments are deemed received by !.ender when received at the location desrgnated in the Note or at such
other location as-may be designated by Lznder in accordance, with the notice provisions in Section 15. Lender may
‘return any payment or partial payment if the payment or partral payments are insufficient to bring the Loan current.
“Lender may accept any payment:or-partial pavinznt insufficient to: bring the Loan current, wuthout waiver of any, .
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future but Lender.i IS not .
obligated to apply such payments at the time such p2iments are accepted. If each Periodic Payment is applred as .
of its scheduled due date, then Lender need not pay inters3t on unapplied funds. Lender may: hold such unapplied -
funds until Borrower makes payment to bring the Loan ‘current.. if Borrower: does not do so.within a reasonable.

. penod of time, Lender shall either apply such funds or returnithem to Borrower. {f not applled earlier, such, funds will -
be apptled to"the outstanding pnncrpal balance under the Note |rr.ned|ately prior to foreclosure. No offset or claim
which Borrower might have now or in.the future against Lender 5n2il relieve ‘Borrower-form makmg payments. due
under the Note and thrs Secunty Instrument or performing the cove: 18 lts and agreements secured by this Securlty

" Instrument.

_ . 2: Application of Payments or Proceeds. Except as otherwrse descr.bed in th:s Sectlon 2, all payments
accepted and applied by Lender shall be applied in the followmg order of pric: |t (a) mterest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payme..t= shall. be applled {o each. Penodlc
Payment in the order in which it became due. Any remaining amounts shall be apyiied first to late charges, second .
to any other amounts due under this Security Instrument, and then to reduce the principal'balance.of the Note,

: ~ If’Lender receives a payment from Borrower for a delrnquent Periodic: Payment. which-includes a sufficient
.. -amount to pay any late charge due, the payment may be applied to the delinquent payme'tt and:the late charge. - If

- ‘more than one Periodic Payment is ‘outstanding, Lender may apply any payment received rrom Borrower to the
repayment of the’ Periodic Payments if, and to the extent that, each payment can be pald in fult’ 7o the.extent that

_any excess exists' after the payment is applred to’ the ful payment of one or mare Periodic Paymerts such excess?,
may be applaed to any late charges due. Vquntaly prepayments shall be applred first to any prepayment charges
and then'as déscribed in the Note. - e

" Any application of payments, insurance proceeds or Mtscellaneous Proceeds to pnncrpal due under the
Note shall not extend or postpone the due date, or change the amount or the Periodic Payments -

3. Funds for Escrow Items. Borrower shall pay to- ‘Lender on the day Periodic Payments are due. underthe
Note, until the. Note is paid-in full, a 'sum (the “Funds”) to provrde for payment ( of amounts due for (a)-taxes and -
assessments and other items which can attain pnonty over this Secunty Instrument as a lien.or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and. all insurance

-‘required by" -Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by -
Borrower to Lendeér in lieu of the payment of Mortgage Insurance’ premiums in accordance with the- provrsrons of |
Section 10. These items are called "Escrow ltems.” At orlglnatlon or at any time during the term_of the Loan, Lender .

. may requrre that Commumty Assocratron Dues Fees and. Assessments if any, be escrowed by Borrower and such

-

-
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ciués;'jfees and assessmentS™Sh 'Ifl e an Lsc'row lem. Borrower shall promptly;furnish to Lender all notices of .~ ~ *

amounts to be paid under this Section. Borrower shall pay Lender the Funds for Eé%:row ltems unless Lender waives
Borrower’s obligation to pay the Funds for any’ or all Escrow Items. Lender may wgive Borrower’s obligation to pay
to Lender Funds for any or all Escrow Mtems at any'time. Any such waiver may qpty be in writing. In the event of -
such waiver, Borrower shall pay directly, when and where payable, the amounts dug_for any:Escrow ltems for which. .
payment of Funds has been waived by E_en(;er and, if Lender requires, ‘shall f_urniﬁh to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligatiqp to make such payments and to
provide receipts shall for all purposes be Qeemeq to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant anq agreement” is used in Section. 9. If Borrower is obligated to pay Escrow
Hems directly, pursuant to a waiver, and: Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay'such a':mou’nt and Borrower shali then_'|be obligated under Section 9 to
repay to Lender any such amount... Lender may revoke the waiver as to any or all Escrow Items at any time by a

, notice given in accordance with Section 15 and, upon ‘such revocation, Borrower shall pay to Lender all Funds, and

i in such amounts, that are then required under this Section 3. . S A o
— Lender may, at any time, collect and hold Funds in an-amount (a) sufficient to permit Lender to apply the-Funds -
.. . atthetime specifiec under RESPA, and (b) not to exceed the macimum amount a lender can require under RESPA.

1. Lender: shall estinate. the amount of Funds due on the basis of current -data -and reasonable estimates of .

- expenditures fo futurc Escrow Hems or otherwise in accordance with Applicable Law, _ o _
U The Funds shall be-i2id in an institution whose deposits .are insured by a federal agency, instrumentality, or
.- . entity (including- Lender; i =nder is an institution whose deposits ‘are 50 insured) or in any Federal Home Loan
.+ - Bank.” Lender shall apply the-Fuiis to pdy the Escrow Items no later than the time specified unde RESPA. Lender .
s ~ shall not charge Borrower for heiding and applying the Funds, arinually analyzing the escrow account, or verifying
- - the Escrow Items, undiess Lende: pays Borrower interest on the Funds and Applicable Law permits Lender to make

such'a charge. Unless an agreement is .rf’ade‘in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall'not be required to pay Borrower any interest or eamings on the Funds.\‘,‘Borrower and Lender can agree

5 in writing, however, that interest shall be’faid on the Funds. Lender shali give to Borrower, without charge, ‘and
. annual accounting of the Funds as required by RESPA. o Ty '
e If there is a surplus of Funds held in escrow, s JIefined under RESPA, Lender shall account to Borrower for the

- excess funds in accordance with RESPA ! If there i5 3 shortage of Funds'held in escrow, as defined under RESPA, -
.. Lender shall notify Borrower as' required: by 'RESPA, ard Borrower shall pay to Lender the amount necessary to- .
‘make-up the shortage in accordance with RESPA, but in e more than 12 monthly Qéyments_. If there is a deficiency
of Funds held in escrow, as defined under. RESPA, Lendzr shall- notify Borrower as required by RESPA, and

..~ Borrower shall pay to Lender the amount necessary to make up-ih deficiency in accordance with RESPA, but in no
i . moreithan 12 monthly payments. TR S 75 -k ' .
Upon payment:in full of all sums secured by this Security Instrurreiit, Lender shall promptly refund to Borrower .
¢ . anyFunds held by Lender. = ., Tt G '
" 4. Charges; Liens. Borrower shall pay all taxes, assessments; charges. fines and impositions attributable to’
. the Property. which can attain priority over.ihis Security.Instrument, leasehnid navments or ground rents on the -
Property, if any, and Community Association; Dues, Fees, and Assessments, if‘an< To the extent that these items -
: areEscrow ltems, Borrower shall pay them inl the manner provided in Section 3 : o
] ‘ Borrower shall-promptly discharge any lien-'which has priority over this Security Inctrument unless Borrower; (a)
~-.  agrees in writing to the payment of the obliggtioﬁ-secured by the lien in“a manner acceptible to Lender, but only so
long as Borrower is performing such agreement; (b) contests the fien in good faith oy, . defends against .
.,. " enforcement of the lien in, legal proceedings which;in the Lender's opinion operaté to prevent.ihe enforcement of
Zf ~ the lien-while those proceedings are pendihg,'but only until such proceedings are concluded; or (<) sscures from the
- . holder of the lien an agreement satisfactory to Lender, suborqinéting'jhe lien'to this: Security Instrument. If Lender
. determines that any part of the ‘Property is stbject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
" - Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. .
o.. Hazard or Property Insurance. ‘Borrower shall keep the improvéments now existing or hereafter erected
on the Property insured against toss by fi_ref ‘hazards included within the term "extended coverage” and any other
“hazards, including, but not limited to, eqnhquakeS“jand floods, for which the Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance sh'g!l be chosen by ‘Borrower subject to Lénder's right to disapprove Borrower's
choice, which right shall not -be exe'rcised:uhreasondbly. Lender may require Borrower to pay, in connection with -,
this Loan, either: (a) a one-time charge for flood zoné determination, certification and tracking services; or (b} a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings: _

+
(] H
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or similar’ changes occur shich LJ!N@J;ECL@*A'ESWSN 0iP‘¥ Borrower shall also be
* reaponsible for the payment of any fees imposed by the Federal EmM ncyMangen tn Agency in connection with the,

review.of arly flood zone determination resulting from an objection by Borrower. o .
If Borrower fails to [nai_ntain_' any of the cove(ageszdesqribed above, Lender may obtain, insurance coverage, at.

Lendér's option and Borrower’s expense. Lender is under no obligation to purchase any particular type.or amount ‘of
coverage. Therefore, such coverage shall.cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property; of the: contents fo.the Property, against any risk, hazard or liability and might provide greater .or lesser
coverage than was previously in effect. Borrower acknowledges that the cost fo the insurance ¢overage so obtained
might ‘significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender

under this Section 5 shall become additional debt of Bpr‘roWger secured by this Security Instrument. These amounts

shall pe_‘a'r' interest at the Note rate from the date of disbursement and shall be payable, with such-interest, upon notice

from’ngnd_er-.to' Borrower requesting payment. _ . o R :
-All insurance policies required by Lender and rénéwals of such policies shall be subject to Lender’s right 10 -
disapprove such policies, shall include a staridard,'mbrtgage"(_ilaUSe, and shall name Lender as mortgageeﬂand!dr as an
additional-loss payee. Lender shall have the right.to hold the policies and renewal certificates. - If Lender requires,
“Bosrower shall. promptly.qive to Lender all receipts of paid .prerhiums and renewal. notices. if. Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, theﬂ_P‘roberty, such policy
shall include a standard riornage clause and shall haem Lender as morgagee and/or as an additional l0ss payee. ..

in the event of l0sS, Barruvier shall give prompt notice to the insurance carrier andtLende(.' Lender may make p'rddf :
of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree’in writing, - any insurance -

proceeds, whether or not the uageriying insurance was required by Lender, shall ‘be-applied_ to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. .- During such:” . : Y

repair and restoration period,; Lende/-siiall have the right to hold such insurance proceedsl_u'nlil Lender has had an -
opportunity to inspect such Property 10 grisure the wrok has been completed to Lender's satisfaction; provided that such .

inspectibn' shail be undertaken promptly.”_ender may disburse proceeds’ for the repairs and restoration in 8 single
the work is completed. Unless an-agreement is, made in writing or”

payment of in a series of progress payments as o :
Applicable Law requires interest to be paid on-such insurance proceeds, Lender shall not be réquired to pay Borrower
any interest or earnings on such proqeed_s." Fees for-nublic adjusters, or other third panies,Aretain,e‘d-by Borrower shall
not be paid out of the insurance_proceeds and shall he e sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the: insurance proceeds shall be"applied't'o' the, sums'

secured by this Security Instrument, whether or not then diie, vith-the_excess, if any, paid to-Borrower. Such insurance *. -

proceeds shall be applied in the order provided for in Section 20, L ] o ] R
~ |f Borrower abandons the Property, Lender may file, negotiats and settle any available insurance claim and related’
matters. if Borrower does nto respond within 30 days to a notice rsm Lender that the insurance carrier has offered to
setlle a claim,'then Lender may negotiate and settle the claim. “The 23-day period will begin when the notice is given:
In either event, o if Lender acquires the Property under Section 22 ot cificrwise, Borrower hereby assigns to Lender (a)
. Borrower’s rights to any insurance proceeds. in "an amount not to exceed tie amounts u,npaid under the Note or this |
Security Instrument, and (D) any other of Borrower's rights (other than the. righc 1o any refund of unearned premiums
- paid by Borrower) under all insurance policies covering the Property, insufar as such (ights.are applicable,.lo the,
coverage fo the Property. Lender may use the insurance proceeds either 10 repair or restOrevthe;Property or to pay.
amounts inpaid under the Note of this Security Instrument, whether or notthen'dué. 7. . o . U

6. Qc'cupan‘cy'.' Borrower shall 0ccupy, establish, and use the Property as Boriewer's principal residence within
60 days after the execution of this Security Instrument and shall.continue to occupy the Propeity as Borrower's principal *
residence for at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which ‘consent

shall not be unre_asonably withheld, or unless extenuating circumstances exist which are beyo:id S0TOWer's control.

7. Préservation, Maintenance and. Protection of the Property;' Inspections. - Borrower shall 115t destroy, damage.or
impair the Property, allow the Property to deteriorate, or commit waste on the ‘Property. Whether ar not Borrower s
residing in the Property, Borrowef shall maintain the Property in order to prevent the Property from deterioration or

decreasing in value due to its .condition. Unléss it is determined pursuant to S‘ectiion.S that repair or restoration is not

economically feasible, Borrower shall promptly repair the Porperty jf damaged to avoid further deterioration of damage.
If insiirance or conderhnatio’n proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender yhay disburse proceeds for the repairs and restoration in @ single payment orin a series of progress payme_nts’"'_
as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient to repair or restore the Property,
- Borrower is not relieved of Borrower's obligation for the completion.of such repair or restoration. . | ’ '
: Lender or its agent may make. reasonable entries upon and inspections of the Property. If it has reasonable cause,
‘Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower. notice, at the time of -

or prior to such an interior inspection specifying such re_asonb_l_e cause.

i » * -
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8. Borrower’s Loan phlication= E E@m“ ,( du:F?M application process, Borrower . o
Or any persons or entitids. Nm ectibihof B orwith™Borfower’s knowledge or consent 'gave

Materially false, misleading, or ‘inaccurate information or, §taienients-'to Lende’r: (or failed to provide Lender, with
material information) in connection w.ithithe Loan! Material representationg include, but are. fiot limited to;
representations concerning Borrower’s dccupancy of the Property as Borrower's principal residence. B
9. Protection of Lender'sf;lntereSt Ii!n the :Property and, Rights Under 'this Security Instrument, If-(a)
Borrower fails to perform the Covenants and agreemetns contained in thig Secqf;ity Instrument, (b) there is a legal
‘proceeding that might significantly affecﬁ Lendler’s intergst 'in the ‘Property and/or rights- under -this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfOrcement of a lien
which may attain priority over this Sepurity Instrument or to enforcg‘_z laws or'regulations), or (c) Borrower has -
abandoned the Property, then Lender may do and pay for whatever is reasonable; or appropriate to protect Lender's
interest in the Property and rightsunder thisj Security Instrument, includjng ‘protecting and/or assessing the value of
the Property, and securing and/or repairing_ the Property - Lender's actions can include, but are not limited to: (a)

pipes, eliminate buiding or othé\,r coder’viélations or dangerous cbndi‘tions; and have utilities tumned on or, off,
Although Lender 'may take’ action under this' Section 9, Lender does not have to do s0-and is not under any duty or

)

obligation to do-so. It is agreed that Lender_,.incurs,‘:no,fiability for not taking any or all actions authorizeq under this -
Section 9.. T o - ! ‘

Any amounts disbursed WY Leinder under this Section 9 shail become additiona{f‘debt of Borrower Secured by this
“Security Instrument. These arionats shall bear interest at the Note rate from the date of disbursement and shal| be
payable, with such interest, upor, notice frqmiLender_ to Borrower requesting payment. - )

If this Security Instrument iston 4 leasehold, Borrower shal| comply with al! the provisions of the lease. If -
Borrower acquires fee title to the Propcrty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. ; S0 L . o o o _

10. Mortgage Insurance. If Lender requireg Mortgage Insurance as g condition of making the Loan; Borrower

shall pay the premiums required ;10 maintain the vortgage insurance 'in effect. if,. for any réason, the: Mortgage
Insurance coverage required by Lender ceases to-r available from the morigage insurer that previously provided
such insurance and Borrower was required. to make’ Stparately designated payments toward the premiums for
.Mortgage Insurance, Borrower shall pay the Premiums‘equired to ‘obtain coverage substantially equivalent to the
Mortgage Insurance Previously in effect, at a COst substantiaily SAuivalent to the cost.to Borrower of the Mortgage -
Insurance previously in effect, from an alternate mortgage irsi/er selected by Lender, |f Substantially equivalent _
2 Mortgage Insurance coverage isfhot available, Borrower shaii noitinue to 'paj to Lender the amount of the
- Separately designated payments that were due when the insurance “cverage ceased 1o be in effect. Lender will
k- accept, use and retain these payments as'a non-refundable loss reserve in jiey of Mortgage Insurance. Such loss
Y, reserve shall be nen-refundable, notwithstahdi‘hg the fact that the Loan is ultimately paid in full, and Lender shall not
. be required to pay Borrower any interest or earnings on such loss reserve. Lenaer can no tonger require loss reserve
- payments if Mortgage Insurance coverage ‘(in. the amount and for the period that Lender requires) provided by an
. insurer selected by Lender again"becomesiavailab_!e,‘is obtained, and Lender req;:ires,separate!y designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage insurance as a condition of
v . making the Loan and Borrower was required to mal{e separately~designated payments tow:.rd the premiums for
- Mortgage Insurance, Borrower shall pay the' premiums required to maintain Mortgage Insuran 2 in effect, or to
provide a non-refundable loss reser'ye, until Lénder’s requirement for Mortgage Insuj?a‘nce- ends in-accordance with
any written agreement between Borrower and Lender providing for-such termination or. until termination is required -
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intérest at the rate provided in the
. ) - * . +
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of the insurer’s risk in exchUM @pper@l pid to rangement is often termed -
“captive reinsurance.” Furth lﬁ\l_ @ =

{a) .Any such agreements will-‘not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not rncrease the amount Borrower will owe..

for Mortgage Insurance, and they will not entitle Borrower to any | refund. .

(b) Any such agreements will not affect the rights Borrower has if any - wrth respect: to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the.

right to. receive certain drsclosures to request and obtain cancellatron of the Mortgage Insurance, to have

the Mortgage Insurance terrrunated automatrcally, and/or to recerve a refund of any Mortgage Insurance.

premrums that were unearned at the time of such cancellation or termination. : ;

11. Assignment of Miscellaneous Proceeds; Forferture All Miscellaneous Proceeds are hereby assrgned to '

and shall be paid to Lender. N

If the Property is damaged such Mlscellaneous Proceeds shatl be applred ta restoratron or repair of the .
Property, if the restoration or repair is economrcally feasible and Lender's security'is:not lessened. During such :
repair and restoration period, Lender shall have the right to hold such Miscellaneous ‘Proceeds until Lender has had - -

an opportunrty to inspect such Property to- ensure the work has been completed to Lender's satisfaction, provided.-.

-that such mspectro. shall be undertaken promptly. Lender may payfor the-repairs and restoration in. a “single
" dishursement or i a-5eries of progress payments as the work is completed. Unless.an agreement is made in-writing

or Applrcable Law requizes interest to be paid on such Miscellaneous Proceeds, Lender shall not be required-to pay.- -

Borrower any interest cr Pa*nrngs on such Miscellaneous Proceeds. If the restoration or repair is not economicalty

feasrble or Lender's Secu: y ‘would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured © .
by this Security Instrument, whziher or not then due, with the excess, if any, pard to Borrower Such Mrscellaneous -

Proceeds shall be apptred in thewriier. provrded for'in Section 2.
In the event of a total taking; destruction, or loss in value of the Property, the Mrscellaneous Proceeds shall be

. applied to the. sums secured by thrs Secwity, Instrument whether .or not then due with the excess, if any pard to

BOrrower.

In the event of a pamal taking destrucii ron or Ioss in value of the Property in whrch the falr market value of the'-
Property immediately before the partial taking; de struction,” or loss in value is equal-to or greater than the amount of

the. sums secured by this Securlty Instrument i 1m=r‘zately before the partial taking, destruction, or loss in value,

-unless Borrower and Lender otherwise agree in vaiiiing, the sums-secured by this Security Instrument shall be

reduced’ by the ‘amount of the Miscellaneous Proceeds Mnu'tiplied by the following, fraction: (a) the total amount of - .

the sums seécured rmmedrately before the partial takrng destruction, orloss in value divided by (b) the fair market

value of the Property immediately before the partlal taklng restruction,.or Ioss in value. Any balance shall be paid

to Borrower.

In the event of a partial taklng destructron or loss in value of th Property in WhICh the farr market value of the‘

Property |mmed|atety before the partial taking, destruction, or loss in-value is-less-than the. amount of the sums
secured’ immediately béfore the partial taking,, destruction, or loss in value, unless Borrower and -Lender. otherwise

. agree in writing, the Miscellaneous Proceeds .shall be applied to the sums secured by thrs Securtty Instrument

whether or riot the sums are then due.
If the Property is abandoned by Borrower or rf after notice by'Lender to P.Jrrowerthat the. Opposing Party (as

"definéd in the next sentence) offers to make ‘an award.to settle a claim for dariizges, Borrower fails to respond to

_Lender within 30 days after the date the notice is given, Lender is authorized to collect.and apply the Miscetlaneous..» '
Proceeds either to restoration or repair of the Property or to the sums’ secured by this Sf cusity Instrument, whether.
or not then due. “Opposing Party”. means the third party that owes Borrower Mrsce!lanem- Troceeds or the party -

against whom Borrower has a right of action in regard to Mrsceltaneous Proceeds.:-

Borrower shall be in default if any action or proceedmg, whether . crvrl or crrmmal is. bngn that in- Lenders‘-

;udgment could result in forféiture of the Property or.other material rmparrment of:Lender’s-interest./n the Property

or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate -, -
as provided in Section 19, by causing the action or proceeding o -be drsmrssed with a.ruling that, in Lenders -
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest.in the Property -or -
-rights under. this Security Instrument. The proceeds of any award or claim for damages that are attrrbutable to the.

impairment of Lender’s interest in the Property are hereby assigned and shall be paid to.Lender.

All Miscellaneous Proceeds that are not applred to restoration-or repair of the Property shall be applred in the '

order. provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Warver Extensron of the trme for payment or

modification of amortization of the sums secured- by this Secunty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to retease the liability of Borrower or any Successors in Interest

- of Barrower. ‘Lender shall not be required to commence proceedings against any. Successor in Interest of Borrower

orto refuse to extend trme for payment or otherwrse modify amortization of the sums secured by this Securrty
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Instrument by reason of any tj @ F«:Fi@ isA»%_f_or@ rs% Inierest of Bbrrower. Any -
forbearance by Lender in eXerCi ing amy, fight” or Jeredy including, without limitation, Lender's acceptance. of
payments from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then

“i

due, shall not be a waiver of or preclude thee exercise of any right or. remedy. - } R L
13. Joint and Several Liability; Co;-signprs; Suqcessdrs and Assigns Bound. Borrower.‘cpvenants and
agrees that Borrower's obligations and liability shall be joint and several. However, ‘any Borrower. who co-signs this
Security Instrument but does not execute the Note (a "cb-signerf“): (a) is co-signing, this Security Instrument only.to -
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this'Security Instrument; (b) is -
not personally obligated to pay the sums 'secgred by ‘this Security ;Instr‘ument_; and f(C) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the; co-signer's consent. , B S .

Subject to the provisions of Section. 18} any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in w}iting, and is approved by Lender, Sha!I obtain all of Borrower's rights
and benefits under this Security instrument, Bprrower,sh'ali not be released from Bqurower’s obligations and liability -
under this Security Instrument unless Lender agrees o such release in writing. Thq; covenants and agreements of
this. Security Instrument shall bind I(except;asi provided in Section 20) ar'}d'benefit1lhe-successors and assigns of
Lender. . N Lo : oo _ ‘

14. Loan Charges. Lender may charge ‘Borrower fees for services performed 'in connection with Borrower's
defauit, for the purpose =f protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 45 attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the o
absence of express authoiiy in this Security Instrument to charge a'specific fee to Borrower shall not be construed j
as.a prohibition on the charginocf such fee! Lender may not charge fees that‘a'r’e expressly prohibited by this
Security Instrument or by Applicabfqr’_aw. S e G _ ' .

If the Loan is subject 1o a law which sets maximum loan charges, and that law .is finally interpreted so that the
interest or other loan ‘charges collected or 1 be collected in connection with the Loan exceed the permitted limits,

then: (a) any such loan charge shall be iedused by-the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already collected om Borrower which exceeded permitted limits will be refunded to

direct payment to .Borrower. If a refund rediices rincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whfether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment 1o Borrower wili constitute a waiver of any right of action
Borrower might have arising out of such overcharge. R ' I o

15. Notices. All notices given by Borrower or Lender in-Ceanection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security instiument shall be deemed to have been given 1o
Borrower when mailed by first class.mail or when actually delivered io Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrow«;s unless Applicable Law expressly requires
otherwise. The notice address shall ‘be the .Pioperty Address unless Borrowe) has designated a substitute notice
address by notice to Lender. Borrower shall. promptly notify Lender of Boiicwer's TChange of address. If Lender

+ specifies a procedure for reportinngorrower’s change of address, then Borfawer shall only report a change of

address through that specified procedure. There-may be -only one.designated notics 2ddress under this Security
Instrument at any one time. Any noti;::e to Lender shall be given by delivering it or byf’_mui:ing it by first class mail to
Lender's address stated herein unless Lender has designated another-address by notice to Barrower. Any notice in
connection withihis Security Instrument shall nét be deemed to have been given to Lender until actually received by
Lender. If any notice required by this' Security Instrument is also required under Applicable Law, 1.3 Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. ;' )

16. Governing Law;- Severability; Rules of Construction. This Security Instrument shall be gaverned by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to rany requir'ements_' and limitations of Applicable, Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent; but such silence shall not be .
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
instrument or the Note conflicts with. Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. v ‘ oo '

As used in this Security Instrument: (a) words of the- masculine gender shall me;'m and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion withiout any obligation to take any action.

17. Borrower's Copy. Borrower shall be.given one'copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to; those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract Or escrow agreement, the intent
of which is the transfer of title by Borrower at.a future date to a purchaser. - & '
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If aII or any part of the ¥ r d (or if Borrower is not a .
" natural person and a benerN@Eﬁi (A nsf@m Lender’s prior written consent,
.Tf__;___.j. Lender may require immediate payment in full of all sums secured by this Security Instrument However this optron
‘shall-not be exercised by Lender if such exercuse is prohibited by Applrcable Law.

If Lender exercises this option, Lender shaII give Borrower notice of acceleration. The notice shall _provide a
period of not, less than 30 days from the daté the notice is given in accordance with Section 15 within. which -
Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may. invoke' any remedies- -permitted by this - Secunty Instrument without further
notice or demand on Borrower. _ .

19. Borrower’s Right to Relnstate After Acceleratlon If Borrower meets certarn condrtrons Borrower shaII -
have the right to have enfarcement of th|s Security Instrument discontinued at any t trme prior to the earllest of: (@) -
five days before sale of the Property pursuant to Sectlon 22"of thls Security Instrument; (b) such:other period.as S
Applicable Law might specify for the termination ‘of Borrowers nght to reinstate; or (c) entry.of a judgment enforcmg
this Security Instrument .Those conditions are that Borrower: (a) pays Lender all sums WhICh then would be due
under this Secufrty Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; (c) pays-all _expenses incurred in enforcing this Securlty Instrument; including, but not.
limited to, reasonable -attorneys’ fees, property inspection, and valuation fees, 'and other fees incurred for the.

- purpose of protecting tender's interest in the Property and rights under-this Security Instrument; and (d) takes such
action as Lender mav-reasonably require_to-assure that Lender's interest in the Property and rtghts under this - -
Secunty Instrument ‘and Borrower's obllgatlon to-pay the sums secured by this Securlty Instrumient, shall continue
unchanged unless as ot*emlse provrded under Applicable Law.. "Lender may. requrre that. Borrower ‘pay such ..
reinstatement sums and experisas in.one or more of the following forms, as selected: by Lender (a). Lcash; (b) money
order; (c) certified check, bank check, treasurer’s check or'cashier's check provided- any ‘'such-checkis- drawn upon - .
~an institution whose deposits are r*sured by a federal agency, instrumentality or entrty, or-(d): Electronic Funds 7_ :
" Transfer. Upon’ reinstatement by Borr'wer this Security instrument .and- obllgatlons secured hereby shatl Jremain.
fully effective as if no acceleratlon héd JbCUlTed However this rrght tor relnstate shall not appIy in the case of
acceleration under Section 18. N

20- Sale of Note; Change of Loan Serv: c:: Notlce of Grievancé. Thé Note-or a- partral tnterest in‘thé Note
(together W|th this . Securlty Instrument) can be scid-ene or more times without prior:notice to Borrower. A sale mlght
result in a change in the entrty {(known as tne ‘Loan Servicer”) that collects Periodic Payments due under the Note.”
and-this Security Instrument and performs other mor.gaps-loan servicing obligations under-the Note, this Secunty
Instrument, and Appticable Law. There also mlght be oni: or more changes of the Loan Servicer-unrelated to a sale -
of the Note. If there is a change of the:Loan Servicer, Barrcwer will be given written noticé of the-change which will
state the name and address of the new Loan Servicer, the audrass 10 which payments should be made and any.

« other information RESPA requires in connection® with a notice.of transfer of servicing. If the Note is sold and - . ;
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing .
: obltgattons to Borrower will remain with the Loan Servicer or-be.transrerred to-a successor Loan Servicer and are .
not assuimed by the Note purchaser unless otherwise provided by the Note purchaser. - - ;

Neither Borrower nor Lender may commence, join, or be joined'to any j:diciat action (as erther an lndlwdual

litigant or the member-of a class) that arises from the other party’s actions pursuant fo this Security Instrument or-.
. that alleges that the other party has.breéached any provision -of, ‘or any duty oiicd by reason of, this Secunty
‘Ihstrument, until such Borrower or Lender has notified the other party (with such notice(given in compliance with the
* requirements of Section 15) of such aIIeged breach.and afforded the other party hereto a rezzonable period after the -
giving. of'such notice to take corrective action. If Applicable Law provides a time penod ~hich must elapse before -
certain action can be taken, that time period' will be deemed 1o be reasonable for purpases 4f Llis paragraph The-
notice' of acceleration and opportunity::to- cure - given -to_Borrower pursuant to-:Section- 227 7nd the notice of * . )
acceleration‘given to Borrower pursuant to Sectron 18 shall be deemed 10, satrsfy the notrce and t,p' rtumty to take .-
corrective action provisions of this Section 20. S 7
21. Hazardous Substances. As used in thrs Section 21 (a)- “Hazardous Substances are those substances
defined as.toxic or hazardous substances poIIutants or wastes by Envrronmental Law and the following substances:
gasolrne kerosene, other, flammable or toxié. petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde and radioactive materials; (b} “Environmental Law” means federal
laws. and- laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Envrronmentai Condrtlon" means - condition that -can cause, contribute to, or - .
otherwise trigger an Enwronmental Cleanup. - ' R
Borrower shall not cause or- permit the presence, use, drsposal storage or release of any Hazardous'_
Substances, or threaten to release any Hazardous Substances, ‘on or in the Property. Borrower shall not do, nor
allow anyone else to do, anythrng affecting the Property (a) that’is in violation of any Envrronmental Law “(b) WhICh
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creates an Environmental Cu mjﬁcpj@ ences us;e’rF F a Hazardous Substance,
creates a condition that adv yla alue eding two sentences shall-not apply tp
the presence,” use, or storage on_the Property of - small quantrtres of Hazardous Substances that are generally

recognized to be appropriate .to normal reS|dent|aI uses and to malntenance of the Property (mcludmg, but nof -
limited to, hazardous substances in: consumeriproducts) f t S

Borrower shall promptly give Lender’wrrtten notice. of (a) any mvestrgatron clarm demand Iawsurt or. other. :
action by any governmental or- regulatory agencyl, or’ private party involving the Property and any Hazaidous =

Substance or Environmental ‘Law of which ® Borrower ‘has actual knowledge, (b) any. Environmental Condition,
including but not limited to, any sprtlmg, teakmg, dlscharge release or threatiof release of any Hazardous
Substance, and (¢) any condition caused by the . ;presence, : use or release of / 2 Hazardous Substance which
adversely affects the value of the: Property If Borrower learns, or is notifi ed by any governmental or regulatory
authority, or any private party, that any removal or dther remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall' promptly stake all . necessary remedral actions in accordance with .
Environmental Law. Nothing herein‘shall cireate any oblrgatlon on Lender for.an Envrronmentat Cleanup
o 1 a 1
NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as fotlows
; § 5

22. ‘Acceleration: Remedles* Lender shall glve nottce to Borrower prior to acceleratron following
Borrower's breach ci any covenant or agreement in this Secirrity Instrument (but not prior to acceleration
under Section 18 unle<s 1opllcable Law' prowdes otherwise). The notlce shall specify: (a) the default;: (b)
the actlon required to curz *he default; (c) a date, not less than 30 days from the date the notice is given to
Borrower by which the derav’c must be cured; and (d) that farlure to cure the default on or before the date
specified -in the notice may <esult in acceleratlon of the sums secured by this Security Instrument,
foreclosure by judicial proceediiig and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and « ne rlght to assert in the foreclosure ‘proceeding the non-existence
of a default or any other defense of Borrowar to acceleration and foreclosure. If the default is not.cured .on
or before the date specified in the notice :Lender at its option may require |mmed|ate payment in full of all
sums secured by this Secunty Instrumeit without further demand and _may foreclose this Security .
Instrument by judicial proceeding. Lender shall be- entitled to collect all expenses incurred in pursuing the
remedies provided in this Sectton 22, mcludmg, I:ut not Ilmrted to, reasonable attorneys’ fees and costs of
title evidence. , t

23. Release. Upon payment of all sums secured by tiiie becunty Instrument Lender shaII release this Security
Instrument. Borrower shall pay any recordatlon costs: Lendei may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pard to a thrrd party for services re‘tdered and the chargmg of the fee is permitted
under Applicable Law. 5 [ i '

24. Waiver of Homestead. In accordanoe wrth Itlrnors faw, the Eorrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption-laws.. .- g

25. Placement of Collateral Protectlon Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender. rnay-purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collaterat This insurance may, cut-need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes -or any claim that is
made against Borrower in connection with the ‘collateral. Borrower may. later cancer anv-insurance-purchased: by
Lender, but only after. providing ;Lender- with evidence- that Borrower has obtained ‘nsu.ance' as required by
Borrower's and-Lender's agreement. If Lender. purchases insurance-for the collateral, Borrove  will be responsible
for the costs of that insurance, including interest and any other. charges Lender may. impose ir caanection with the -
placement of the insurance, until the effecuve date.of the cancellation or expiration of the insutance, The costs of
the insurance may be added to Borrowers total outstandmg balance or obligation. The oosts of the-insurance may
be more than the cost of i Insurance, Borrower may be' able to obtarn on its own.. p

Py , - . i

(. PR Coe L

"
:
ér d
<

KRR - . ' . ' 1041 1/01 Page 10 of 11
LY X N * .
LR

b g
6'91.
<Oy




NOFFICIAL COPY

v~ BY ‘SIGNING* BELOWlBJ)rrower accepts and agrees to the terms and covenants contalned in this Security’
Instrument and in any Rider executed by Borrower and recorded with it. - . R

Wltnesses: . i S - .
B . "\ . '
. (Seal) %Q?\%#ﬂ, % ARz, - - (Seal) ..
* -Borrower GLEC o - -Borrower
(Seal) ' - _ (Seal)
-Borrower o o -Borrower _
(Seal) . S ' (Seal)
" -Borrower . o : : -Borrower -
. (Seal) R ~ (Seal)
-Borrower o SRR -Borrower N
'STATE OF lLLIN% ' "~ 'County.ss: " .
UnA ’/c’( /{‘W ,a Notary Public in and for said county and state do hereby cemfy
that CHRISTINE GIEC, AN GNMARPIED PERSON . ,

4“; o : . . personally known to me to be the same person(s) whose
name(s) - .
b subscribed to the foregoing mstrument appeared.'y=fore me this day in person, and acknowledged that he -
signed and delivered-the said instrument as hex ) free and voluntary act, for the uses and purposes
therein set forth. :
leen under my hand and off|C|aI seal th|s 922 . day of / 000/
. My (;ommlssmn Expires: ’ f//&U\
T ' o - Notary Public
s/ \ o * OFFICIAL SEAL v
KATHERINE PUDELEK .
NOTARY PUBLIC, STATE OF ILLINOIS N
R y 4 MY COMMISSION EXPIRES 7-30-2093
L THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN "TO:
R KENNETH KORANDA MID AMERICA 'BANK, I'C
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE .
- ~P.O. BOX 3142 o ‘ P.O. BOX 3142 e
£ NAPERVILLE, ;L 60566-7142 NAPERVILI% IL 60566 R
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 UNOFFICIAL COPY

. 3 - [Space Above This Line For Recording Data]

ST “1-4FAMILY RIDER T
T . Assignment of Rents . . e
TIHS‘I4FAN“‘V‘NDER|snmdeths "23rd " dayof - July ©o, 0 2001

and is. mcorporated inte anrl shall be deemed to amend and supplement the Mortgage Deed of Trust or Securtty
‘Deed (the "Seourlty Instrumen‘ j of the same date given by the under5|gned (the "Borrower") to secure Borrower*s O

Note to :
AlD AMERICA B FSB Co o
Ch BANK, S T une"Lenqer)

date and covenng the Property descrlber‘ in the Seourlty Instrument: and Iocated at:

2417 W BELDEN; Chlcago Ii, 60647
_[Property Address]

1-4 FAMILY COVENANTS n addltron to.4h= covenants and agreements made in. the Secunty Instrument . )
Borrower and Lender further covenant and agree as fuilows: - . e .

_ A. ADDITIONAL PROPERTY SUBJECT TO TH=: SECURITY INSTRUMENT ‘In’ addition to the Property
.described in the’ Security Instrument, the followmg iterns~are added to the Property description, and shall also -
constitute the Property covered.by the Security Instrument: 5u? ‘ding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inizrdad to” be used in connection with the Property, -
tncludmg, but not limited to, those for the purposes of supplying or dlstnbutmg heating,. cooling, electricity, gas,
~water, air and Irght fire prevention and extmguushmg apparatus, 'se:uiity and-access control apparatus, plumbing, . ‘
bath-tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratais, ushwashers _disposals, washers, dryers,
awnings; storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or hereafter attached to thé Propery, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property crvered by the Security Instrument.
All of the foregomg together with the Property described in the Security Instrument {or the leasehold estate .if the
.. Security, Instrument is on ‘a leasehold) are referred to in this 1-4 Famtly Rider and the cit:-cunty Instrument as the

"Property

‘B. ‘USE OF PROPERTY; COMPLIANCE WITH, LAW. Borrower shall not seek;” agree tu or make a change in
the use of the Property or its zoning cIaSS|f|cat|on .unless Lender has agreed in writing to the change.. Borrower shali
comply wrth all taws ordmances regulations and requwements of any governmental body applicabla iv the Property i

c. SUBORDINATE LIENS -Except as permltted by federal law, Borrower shall not alloW any lien’ mferlor 10 the -
. Security Instrument to be perfected against the Property without’ Lenders prtor written permlss:on

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss |n addition to the other
- hazards for which insurance is required by Sectton 5. o :

'E. "BORROWER'S RIGHT TO REINSTATE" DELETED Sectlon 19 is deleted. : _
F.  BORROWER'S OCCUPANCY Unless Lender and Borrower otherwise agree in writing, Section 6
concernmg Borrower’s occupancy of the Property is deleted.
10’?‘169'74
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'

G. ASSIGNMENT OF LELJEN,'LEdF ' Q IALetauG Qj;s&h%ssrgn to Lender all leases of. «

the Property and all security deposits made |n connectron with leases of the Property Upon the assignment, Lender .
shall have the right to modify, extend or terminate the ‘existing teases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, theiword “lease" shall mean "sublease" |f the Secunty Instrument isona
teasehold. ; ' } R v L

; ; t' i :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable tBorrower authorizes Lender or Lendel‘s agents to collect the Rents, and
agrees that each tenant of the Property shalllpay the Rents to Lender or Lender's agents However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Sectron 22 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be pard to Lender or Lender's agent. This
assrgnment of Rents constitutes an absolute as1srgnment and not an assignment for addrtronal secunty only.

a J L

If Lender gives notice of default to Borrower ()] all Rents recerved by Borrower. shatl be held by Borrower as trustee
for the benefit of Lendar only, to be! applred io the sums secured by the Security |nstrument (ii) Lender shall be entitled
to collect and receive !, of the Rents of the Property (rn) Borrower agrees that each'tenant of the Property shall pay all
Rents due and unpaid o Lender or Lender‘s agents upon Lender's written demand to the tenant; {(iv) unless applicable
law provides .otherwise, !/ Rents collected by Lender or Lender's agents shall be applred first to the costs of taking
control of and managing tie-Prapeity and ‘collecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums on receiver's 2oi<s, repair' and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and ther tc the sums secured by the Security Instrument;:(v) Lender, Lender's agents or any
judicially appointed receiver shall b liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed tc teke possession of and manage the Property and collect the Rents and proflts
derived from the Property without any showing 2s to the inadequacy of the Property as security.

If the Rents of the Property are not sufflcreru LR over the costs of taklng control of and managing the Property and of
collecting the Rents any funds expended by Lenderior such purposes shaII become mdebtedness of Borrower to Lender
secured by the Security Instrument pursuant to! Sectiur 9.

Borrower represents and warrants that Borrower has not executed any prror assrgnment of the Rents and has not and
will not perform any act that would prevent Lender from exercisi’ 10 |ts rights under this paragraph.

! @

Lender, or Lender's agents or a Judrcmlly appornted recerver shril.not be requrred to enter upon, take control of or
maintain the Property before or after giving notice of défault to Boirower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default Gccurs—Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. Ths as‘-‘.gnment of Rents of the Property shall
terminate when all the sums secured by the Securrty Instrument are paid m fuli.

"; .
. CROSS-DEFAULT PROVISION Borrowers default or breach” under any’ rot.. or agreement in which Lender

has an interest shall be a breach under the Securrty Instrument and Lender may |nvck= any of the remedies permitted
by the Security Instrument. ; o S o ;

BY SIGNING BELOW Borrower accepts and agrees to theterms and- provrsrons contained.in tnis 1-4 Family

%r f; _ll h B

Cm }8/&,& L L Seat-. o i . Seal

. i-Borrower P Lo . -Borrower
| » _ o _Seal . : ‘ 3 : Seal
| ‘ ‘ " -Borrower o - o -Borrower
¥
! : i ) .
4 ¢ . Seal - S ' ¥ Seal
! -Borrower .o ) ' e -Borrower
e ) Lo . X o
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e UNQERIAREOPY

ScheduleA - Legal Description
File Number:  TM27407 ‘ ‘GUARANTY COMPANY
Assoc. File No: 010516656 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 6 in the subdivision of Block 3 (except the South 3 feet of the East 110 feet thereof) in John E. Frederick's’
Subdivision of part of Lots 1 and 2 in the Division of the East 63.42 acres of part of the Northeast Quarter of Section 36,
Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, [llinois. '

CPINE J
3wl

STEWART TITLE GUARANTY
COMPANY







22 1 mmse: el JNOFFICIAL COPY

LEGAL DESCRIPTION

Lot 6 in the subdivision of Block 3 (except the South 3 feet of the East 110 feet thereof} in John E. Frederick's
Subdivision of part of Lots 1 and 2 in the Division of the East 63.42 acres of part of the Northeast Quarter of Section
36, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, llinots.

Commonly known as: 2417 West BeldenAvenue
Chicago IL 60647
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