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li MORTGAGE
July 11, 2001

THIS MORTGAGE (*36s0ilty Instiument') is given on
‘ Velma Ward, An unmarried woman

w E The mortgagor is .

23, v (*Borrower*). This Security Instrument is given to

Ze=Z  The Northern Trust Company : . which is

S8 T organized and existing under the laws sfthe . the State of lilinois , and whose address
= v s s 50 S. LaSalle Street Chicago, 'L 0272 _ {"Lender"}.
5 = g Barrower owes Lender the principal sum of - Three Thousand Dollars and Zero Cents Dollars
= £ < (Us.§ 3,000.00 " Thisdabtls evidenced by Borrower's note dated the same date as this Security
= E Instrument (*Note™), which provides, with the full daht, to be forgiven on July 41, 2008

= If not repaid at an earlier dete purjuant to the nots. ~his Security Instrument secures to Lender: (a) the repayment of the debt
aextansions and modifications of the Note; {b) the payment of all other

evidenced by the Note, with interest, and all renowals,
sums, with interest, advanced uncer paragraph 5 to prote
Borrower's covanants and agreements under this Security In-
martgage, grant and convey to Lender the following dascribed p: oporly located in

1 Cook County, llinois:

THE SOUTHERLY 24.92 FEE_'LK' OF LOT 5 IN MAPLE PARK CCURT, BEING A RESUBDIVISION OF PART OF
STANLEY MATHEW'S SUBDI/ISION IN THE WEST 1/2 OF THL SOUTHEAST 1/4 ALSQ PART OF CHYTRAUS
AND DENEEN'S ADDITION T WEST PULLMAN IN THE EAST 1/2/0OF THE SOUTHEAST 1/4 TOGETHER
WITH VACATED STREETS AND ALLEYS, ALL IN SECTION 20, TOWNEHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, COMNIENLY KNOWN AS 11567 SOUTH

PEORIA, CHICAGO, ILLINCIE.

28-20- ol 0gS

14567 South Peoria Street, Chicago, I 60643

*t thy security of thls Security Instrument; and (¢) the performance of
rument and the Note. For this purpose, Borrower does hereby

which has the addrees of
("Property Address");

1 ‘
TOGETHER WITH all thix improvements now or hereafter eractad on the property, and ail easements, appuriences,

it of the property. All raplacements and addltions shall also be covered by this Security

and fiduras now or hereafter a p:
Instrument. Al of tha foregoing i8 referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seized of the actate heraby conveyed and has the right to
mortgage, grant and convey tﬁa E}’mperty and that the Properly is unencumbered, except for
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?nwmbrances of record. Borrowsr warrants and will defand.generally the fitle to the Property against all claims and demands,
subject to any epcumbrancas of récord. '

. :|

THIS SECURITY INSTRUMENT combines unifarm covenants for natlonal use and non-uniform covenants with limited
variations by jurisdiction to const!!'silte a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payments of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the get{\t evidenced by the Note and any prepayment and late charges due under the Note.

2. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions attributable to the
Property which may attain priority.aver this Security instrument, and leasehold payments or ground rents, ¥ any. Borrower shal
pay these obligations on time directly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to ba paid under this paragraph. If Borrower makes thase payments directly, Borrower shall promptly fumish to
Lender raceipts evidencing the payments.

Borrowr shall premptly discharge any flen which has priority over this Sacurity Instrument unless Borrower: (8) agreat
in wriing to the paymant of the obligation sectired by the llen in a manner accaptable to Lender: (b) contests in good faith the
lian by, or defends arair st enforcement of the lien In, laga! procaedings which in the Lender's opinion operate to pravent the
enforcament of the lien- or ic) secures from the holder of the fien an agreement satisfactary to Lender subordinating the lien to
this Security Instrument. if w\daT' datermines that any part of the Property Is subject to a fien which may attain priority over thit
Security instrument, Lender ray ¢ ive Borrower a notica identifying the lien. Borrower shall satisfy the lien or take ane or more
of the actions set forth above within-40 days of the giving of notice.

3. Hazard or Property ln_l;urz.uue. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fre, hazards included within the term "extended coverage” and any other hazards, including
flands or flooding, for which Lendér requirer Insirance. This insuranca shall ba maintained in the amounts and for tha periods |
that Lender requires. The insuranca carrler providing the Insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Boricwe: flls to maintaln coverage described above, Lender may, at Lender's
option, obtain coverage to protectlLendar‘s fights !fi ¢+ Property in accordanca with paragraph 5.

All insurance policies and renewals shall be accarichle to Lender and shall include a standard mortgags clause.

L ander shall hava the right to holc’g the policies and renawdls. if Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and ranewal notices. (n the event of ass, Borrower shall give prompt notice to the insurance carrler
and Lander. Lender may make proof of loss if nat made promply by Borrower.

Unless Lender and Borriwer otherwise agres in writing, irsurarce proceeds shall be applied to restoration ar repair of
the Property damaged, if the rastiratlon of repair is economically feas.bls and Lender's security is not lessened. If the
restoration or repair is not oconorf.‘plcally faasible o Lenders' securlty would b isssened, the insurance proceeds shall be
applled to the sums secured by this Security Instrument, whether or not then dua_with any excess paid to Borrower. If
Borrower abandons the Property { ar does not answer within 30 days a notice fro/nUender that the insurance camier has
offered to settie a claim, then Lanigder may collact the insurance proceeds. Lender may dse the proceeds to repair of rastore
the Property or 1o pay sums sacu':fed by this Security Instrument, whether or not then d se. The 30-day peried will begin when
the notice Is given. _ ‘

Unless Lender and Barrjwer otherwise agree in writing, any application of proceeds ‘0 principal shall not extend or
postpone the due date of the morﬁlhly payments referred to In paragraph 1 or change the amouii 0 tha payments. If under
paragraph 19 the Property is acq!Jtred by Lender, Borrower's right to any insurance policies and pruceads resulting from
damage 1o the Property prior te the acquisition shall pass to Lender to the extont of the sums secured by this Security
Instrurnent Immediately prior to ths acquisition.

4. Qccupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Rormower shall occupy, establish, and use the Property a8 Borrower's Princlpal residence within sixty days aftar tha execution ¢
this Sscurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at laast one year after
the date of occupancy, unless Lender otherwise agrees In writing, which cansent shall not be unreasonably withheld, or unless
extenuating clrcumstances axist v;.rh'u:h are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to fﬂéteﬁorate, or commit waste on the Property. Borrower shall be in default If any forfeiture actior
or praceeding, whether civil or criminal, is bagun that in Lender’s good faith Judgement could result
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In forfaiture of the Property of olharwise materially impair the lien created by this Security Instrument or Lender's security
Interast. Borrower may cure such a defauit and reinstate, as provided in paragraph 16, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, praciudes forfeiture of the Borrower's interast in the
Proparty or other material impailment of the lien created by the Security Instrument or Lender's sacurity intarest. Borrawer
shall also be in default if Borrou,}ar. during the loan application process, gave matarially false or inaccurate Informatian or
statemants to Lander (or failed to provide Lender with any matarlal information) in connection with the loan evidenced by the
Note, including, but not limited t), representations concarning Borrower's occupancy of the Property as a principal residence.
if this Security Instrumentis on [1 Isasehold, Borrower shall comply with all the provisions of the laase. If Borrowar acqulres
foa titie to the Property, the leasehold and tha fee tile shall not marge unless Lender agrees to the marger In wriling.

f

5. Protection of Lenders Rights in the Property. If Borrower fails to parform the covenantsand agreements
contalned in this Security Instruinent, or there is a legal proceeding that may eignificantly effect Lender's rights in tha Property
{such as a proceoding in bankriptcy, probate, for condemnation or forfeiture or to anforce taws or regulatiens), then Lender
may de and ~4y for whatever i5 necessary lo protect the value of the Property and Lenders rights in the Property. Lender's
actlons may inclr2a paying any sums secured by a lien which has priority over this Sacurity Instrumant, appearing in court,
paying reasonabl at'orneys’ faas and entarjing on the Proparty to make rapairs. Although Lendar may take action under this
paragraph 5, Lander ao¢s not hfsvo o do so.

Any amounts dishnraej! by Lendet undar this paragraph 5 shall become additiona) dabt of Berrower securaed by this
Security Instrument. Unlaes B rowsr and Lender agree to other torms of payment, thesa amounts shall bear intarest from
the date of disbursement at the Vete rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment. "

6. Mortgage lnsuranqi. h-Laniar required mortgage insurance as a condition of making the loan sacurad by this
Sacurity Instrument, Barrower 81all pay the pramiums required to mainiain tha mortgage insurance in effect. If for any
reason, the mortgage insurance: coverage required by Lander lapses or c6350% to b in effect, Borrower shall pay the
premiums required to obtsin coilerage substantiz i equivalent to the mertgage insurance previously [n effect, et 8 cost
substantially equivalentto the o8t to Borrower o! th ~iortgage insurance previously in effect, from an altemate morigage
insurer approvad by Lender. if ;&ubstanlially gquivaielit monigage Insuranca coverage is not available, Borrowar shall pay
Lender each month a sum equal to one-twelfth of the yeedy n ortgage insuranca premium bsing pald by borrower when tha
insurance coverage lapsed or chased to be in effect. Lendzr:il accept, use and retain these payments as a loss raserve in
ligu of mortgage insurance. Logs raserva payments may no icigar be required, at the optien of Lender, if mortgage
insurance coverage (In the amount and for the period that Lender trquires) provided by an insurer approved by Lender again
becomes available and is ob&:if—.ad. Borrower shail pay the premiums rovulred to maintaln mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage Insurance encs-ii accordance with any written agreement between
Borrower and Lender or applicatla law.

7. Inepection. Lender.or its agent may make reasonable entries upun ard (nspactions of the Property. Lender shall
give Borrower notice at the tjr':ne'a'-of or prior to an Inspection specifying reasonable car.sa for the inspection.

8. Condemnation. The proceaeds of any award or claim for ¢amages, direc or Zensequential, in connaction with any
condemnation or other taking of any part of the Property, or for convayance in lieu of conidemnation, are haraby assignad and
shall be paid to Lender. i |

In tha event of a total tzking of the Property, tha proceeds shall be appliad to tha sume secured by this Sacurity
Instrument, whather ar not then.due, with any excess paid 1o Borrower. In the event of a partial iking of the Property In
which the fair market value of thl» Property immediately before the taking Is equal to or greater than t'a smaunt of the sums
secured by this Security Instrunient immadiately before the taking, unless Borrower and Lender otherwiia aares in writing, tha
sums securad by this Security Irstrument shall be reduced by the amount of tha procseds multiplied by the Jeowing fraction:
(a) the total amount of the sums}'-secured immedietely before the taking , divided by (b) the fair market value of the Proparty
immadiately before tha taking. Any balanca shall be paid to Bormewer. In the event of a partial taking of the Proparty In which
the falr markat value of the Property Immediataly before the taking Is less than the amount of the sums securad immediately
before the taking, unless Borrov.er and Lender otherwise agrae in writing or unless applicable taw otherwisa pravidas, tha
proceads shall be applied to the sums secured by this Sacurity Instrument whether or not the sums are then dus.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages. Bomower fails to respond to Lender within 30 days after the date the notice is given.
Lender Is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property to the the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree In wriling, any application of proceeds ta principal shali not extand or
postpone the due date of the monthly payments referred to in paragreph 1 or change the amount of such payments.

8 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the orlginal Borrower or Borrower’s successors in interest. Lender shalf not be
required to commence proceedings against any succassor in interest or refuse te extand time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or
Borrower's successors in interest. Any forbearance by Lander in exercising any right or remedy shall not be a waiver of or
precluds the exercise of any right or remedy.

10. Suicessars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security Instrumsnt shall bind and benafit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 15. Borswer's Covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but doesiri executa the Nota: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bomrower's interest in trié “roperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sum
secured by this Security Instureant; and () agrees that Lender and any other Borrower may agree 1o extand , modify, forbegry
or make any accommodations with-ragard ta the terms of this Sacurity instrument or the Nate without that Borrower's conserf

11. Loan Charges. It the lnan secured by this Security Instrument is subject to a law which sets maximum loan &=
charges, and that law is finally interpratd so that the interest or other loan changes collected or to be collected in connectiof ™=
with the loan exceed the parmitted limits, #/ien: (a) any such loan charge shall be reduced by tha amount necassary to reduc@
the charge to the parmitted limit, and (b} any-sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to-rii%ka this refund by reducing the principal owed under the Nota or by making a
direct payment to Borrower. If @ refund reduces piindinal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nota.

12. Notices. Any notice to Borrower provided .or [n this Security Instrument shall be given by delivering it or by
malilng It by first ciass mail unless applicable law requires use »f another method. The notice shall be directed to the Property
Address or any other address Borrower designates by nofice ta Lander. Any notice to Lender shall bs given by first class mail
to Lenders address stated herein or any other address Lender desiyrates by notice to Borrower. Any notice provided for n
this Security Instrument shall be deemed to have bean glven to Borrow.r.or Lender when given as provided in this paragraph.

13. Goveming Law; Severability. This Security Instrument shall bz gavarnad by federal law and the law of the
Jurlsdiction In which the Property s located. In the event that any provision or cluuse of this Sacurity Instrumant or the Nota
conflicts with applicable faw, such conflict shall not affact other provisions of thic, Sicurlty Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provislans of this Secarity Instrument and the Note are declared to
be saverable.

14. Borrower's Copy. Borrower shall be given one conformed capy of the Note.2nd of this Security Instrument.

15. Transfer of the Property or a Beneficial interest In Borrower. If all or any part o the Property or any intarest in it is
sold or transferred {or If a beneficial Interest In Borrower Is sold or transferred and Borrower is wt o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all surs secured by this Security
Instrument. However, this option shall not be exerclsed by Lender if exercise Is prohibited by fadarai law-as of ihe date of this
Security Instrument.

If Lender exercisas this option, Lendar shall giva Borrower nolice of accaleration, The notice shall provide a pariod of
not lass than 30 days from the data the notice is delivered or mailed within which Borower must pay all sums secured by the
Secunity Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.
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16. Borrower Right to Reinstate. If Borower meets certain conditions, Borrower shall hava the right to have
anforcement of this Security Instrument diseontinuad at any time prior o the earlier of: (a) 5 days {or such othar pariod as
applicable law may specify for re;ns'(atament) bafore sale of the Property pursuant to any power of sale contained in this
Securlty Instrument: or {b) entry »f a judgement enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then'iwould be due under this Security Instrument and the Nota as if no accelaration had occurred
(b) cures any dsfault of any othe: covenants or agreements; (c) pays all expenses incurred in enforcing this Security
fnstrument, Including. but not fiited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably

- raquire to assure that the lien of?;.his Security Instrument, Lender's rights in the Proparty end Borrowers obligation to pay the
sums secured by this Security If/strument shall continue unchanged. Upon reinstatement by Borrower, this Security instrumet
and the obligations secured hereby shall remain fully effactive as If no acceleration had accurred. However, this right to
relnstata shall not apply in the .\ga of acceleration under paragraph 15.

17. Sale of Note; Char}ge of Loan Servicer. The Nate or a partial interest In the Note (tegather with this Security
Instrument) may be sold one or more imes without prior notica to Borower. A sale may resultin & change In the antity (know
as the “Loan Se:vicer”) that ooll@lct manthly payments due under the Note and this Security Instrument. There also may be of
or more changes-Jf the Loan Sexvicer unrelated to a sale of the Note. [f thera s change of the Loan Servicer. Borrower willl
be given written iiotice of the change In accordance with paragraph 12 above and applicable law. The notice will state the
name and address o/ 1%:a new Loan Servicer and the addrass to-which payment should be made. The notice will alsa contain
any other information reozirad by applicabla law.

18. Hazardous Suhgtqjces. Borrower shail not causa or permit the presence, use, disposal, storage, or release of
any Hazardous Substance or' o7 in-the Property. Bomower shall not da, nor allow anyone else to do, anything affacting the
Proparty that is In violation of ary Ervironmental Law, The precading two sentences shall not apply to the presence, uss, or
siorage on the Property of small'quaritizs of Hazardous Substances that are generally recognized 10 ba appropriate lo normi
residential uses and to maintenance of the Fraperty. ’

Borrower shall promptly give Lendar writtan notice of any investigation, claim, damand, lawsuit or other action by an)
governmental or regulatory agency or private pz.tv involving the Property and any Hazardous Substance or Envirenmantal Lz
of which Borrower has actual kriwisdge. If Bonav.erisams, ot ls notified by any governmental or regulatory authority, thata
removal or other remediation ofwany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necassary remadial actions in agcordance with Environ nental Law.

As used in this paragrsi‘ph 18, "Hazardous Substarcas” are those substances defined as toxic o hazardous
substances by Environmental Luw and the following substancrs: 5asoline, kerosens, other flammable or toxic petroleum
products, toxic pesticides and harbicides, volatlle solvents, materials centalning asbestos or formaldahyde, and radloactive
malerials. As used in thls paragraph 18, “Environmental Law" mears fuderal laws and laws of tha jurisdiction where the
Property is lacated that relate t health, safety or environmental proicaton.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Rem:edies. Lender shall give notice to Borrower pric7ia acceleraiion following Borrower's breach
any covenant or agreement in this Saecurity instrument (but nt prior fo acceleratior under paragraph 15 unless applicable lav
provides otherwise). The notice shall specify: (a) the default; (b) the action requirac 13 cure the default; (c) a date, not [ess th
30 days from the date other notjce is given to Barrower, by which the default must be carad; and (d) that failure to cure the
default on or before the date sppcified in the notice may result in acceleration of the sumg securad by the Security instrumen

' foreciosure by judicial proceediljng and sale of the Property. The notica shall further inform Borowar of the right to reinstate
after acceleration and the right o assert in the foreclesure proceeding the non-existence of a defrdivor any other defense of |1
Borower to acceleration ang foi’eclosure. If the default is not cured on or befora the date spacified in the notice, Lender atitt (D
option may r?quired immediate payment in full of all sums secured by this Security Instrument without ‘uitier demand and mi (g}
foreclose this Security Instrumt}l'lt by judicial proceeding. Lender shall be entitied to collect all expenses incurred In pursuing {~
the remedies provided in this psragraph 19, including, but not imited to, reasonable attomeys’ fees and costs of fitle evidenc

20. |Ralease. Upon aliher the expiration of fiva years from the date of this Securlty Instrumant or the reimbursemen ™~
of the remaining sums due. Lehder shall releass this Security Instrument without charge to Borrowar. Borowar shall pay an E
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Borrower walves all right of homestead examption In the Property.
ne ot more ridars are exacuted by Borrower and recorded together with this

of each such rider shall be Incorporated into and shall amend and
ity Instrument as If the rider(s) were a part of this Secutity Instrument.

21, Waiver of Homestead,
22. Riders to this Security Instrument. o
Security Instrument, the covenants and agresments
supplement the covanants and agroements of this Secur

P
Vit

[Check applicable box(es)] Lo
|7} 14 Family Rider

I_':] Adjustable Rate Rider ‘ D Condominium Rider
[ 7] BiWeekly Payment Rider

[] Planned Unit Davelopment Rider

] Graduated payment Rider
[] Second Home Rider

L J

[] Balloon Rider 1& [ ] Rate Improvement Rider

[] Other(s) specify)
BY SIGNIAG SELOW, Borrower accepts and agrees i the terms and covenants contained in this Security ingtrument

and in any rider(s) exazutad by Bcr'rowar and recorded with it.

Witnesses: ' / ‘W/
| X 4%{44/ (Soal)

)3 93fé; 23/7 . —Borrower

' ; . Social Securty Number

i3 ~ . (Seal)
) . " —Borrower
f i Social Security Number
| t
it 4 ‘ . (seal)
ﬂ ~Borrowar
| \ Sicial Security Number o
!
N . (Seal)
fv ~Borrower
| I Sociat Secury Number
i |
|

) !
[Space Belulw This Line For Acknowladgment]  _~

’ QQDK County ss:

.2 Notary Public in

STATE OF | oIS, '
! — gt OA . Hukt )
and for said county and state, do/hereby certify that B.LML&MMHW-K&—‘QQEH N
S A personally known to me to be the Sama parson(s)
whose name(s) __..1 5 i ¥ subscribed to the foregoing Instrument, appeared befors me this(azy, In persan,
and acknowledged that __;E..f_ﬁ he . signedand delivered the said instrumentas YA ¢
: ‘ free and veluntary act, for the uses angd purposes tharain get forth.
Given under my hand and official seal, this _\__,r%" dayof _ WM~ .20 O). ..
My Commission explras: o ' \ d
.} "OFFICIAL SEAL" . Notary Public .\

JANET M{HUFF
Notary Public, State of Hiiinois -
My Commission Exp. 02/09/2005

Ry AbAA
i

ILLINOIS - Single Family - lllincis Le?igue of Financlal Institutions Affordable Housing Program PageB of &

a1 TY RE T ;
1
1

¢ X
!

H
it
5




