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DEFINITIONS

Wods ured in multiple sections of this docamezi 2re defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regardire the usage of words used in this document are also provided
in Spction 16,

(A) I"Security Instrument” means this document, which ), dited July 13th, 2001 )
to r with all Riders o this document.

(B) 'Borrower" is

CIA ALEXANDER &

i ( ALEXANDER , Hueband & Wife

-

54159

1

Bordower is the mortgagor under this Security Instrument.
(C) Lender! it PIRST HORIZON HOME LOAN CORPORATION

CHICAGO, IL 60652

risa CORPORATION
orgahized and existing under the laws of THE STATE OF KANSAS
o

STEWART TITLE OF ILLINCIS
¢ NORTH LaSALLE STREET, SUITE 1920

ILLINGIS - Single Family - Fannie Mae/Freddie Mae UNIFORM [INSTRUMENT Form 3014 1/01
A1) (o010)

Fage 1o 18 Initisds:
VMP MORTGAGE FORMS - (300)521.7284
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Lender's address is 4000 Horizon Way, Izving, Texas 75063

Lezder is the mortgagee under this Security Instrument.
(D), "Note" means the promissory note signed by Borrower and dated July 13eh, 2001
The Note states that Borrower owes Lender

HOUNDRED SEVENTY ONE THOUSAND & 00/104 Dollars
(UB. § 171,000.00 )} plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  Auguat 1at, 2021
{E) “Property" means the property that is described below under the heading "Transfer of Rights in the

Ridgrs are'to e executed by Borrower [¢heck box as applicable]:

Adjustable Re'g Rider {_] Condominium Rider [] Second Home Rider
Balloon Rider Planned Unit Development Rider [x]14 Family Rider
VA Rider Biweekly Payment Rider ] Other(s) [specify]

()| "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ruivs wad orders (that have the effect of law) as well as all applicable final,
nonqappealable judicial opinions.

(N 1Community Association Dues, Fecr, ond Assessments" means all dues, fees, assessments and other
es that are imposed on Borrower ur fic Property by a condominium association, homeowners
assopiation or similar organization.

() "Electronic Funds Transfer" means any transfe. of funds, other than a transaction originated by check,
draff, or similar paper instrument, which is initiated fhirugh an eleceronic terminal, telephonic instrument,
er, or magnetic tape go as to order, instruct, or avis’ize a finarcial instimtion to debit or credit an
. Such term includes, tut is not limited to, puirc-~f-sale transfers, automated teller machine

y additional or successor legiﬁlﬁﬁon or regulation that poverns the same subject matter. As used in lhis
ity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
RESPA.

(L) (omo) ‘ Page 2o 16 Form 3014 1/01
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"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
} party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ER

ANSFER OF RIGHTS IN THE PROPERTY

TR
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
ifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Secprity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to fender and Lender's successors and assigns, the following described property located in the

[Type of Recording Jurisdietion]
of {Name of Recording Jurisdiction]:

EAST 25 FEET OF THE WEBST 62 FERT OF THE NORTH 120 FEET OF THAT PART SOUTH

OF BnCLEWOOD AVENUE OF LOT 17 (EXCEPT THAT PART TAKEN POR WIDENING OF PUBLIC
LEY 45 DISCLOSED BY INSTRUMENT RECORDED OCTOBER 25, 1582 AS DOCUMENT

26390045, IN LINSENBARTH’S SUBDIVISION OF OUTLOT 26 IN SCHOOL TRUSTEE’S ap)
SUBDIVIZiOW DF SECTION 16, TOWNSHIP 38 NORTH, RANGR 14, EAST OF THE THIRD L
PRINCIPAL MPAITIAN, IN COOX COUNTY, ILLINOIS. Lf?_
. i
-
o
—
Parcel ID Number: Couaty: 2016326006 City: N/A which currently has the address of
445 WEST ENGLEWOOD AVE [Street}
CAGO [City] , Ilinois €0521 [Zip Code]
" Address"): :

TOGETHER WITH all the improvements now or hereafter erec’edion the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All ripl>iements and 3dditions shall also
be cpvered by this Security Instrument. All of the foregoing is referred to ja this Security Instrument as the
'Ipromlﬂ
BORROWER COVENANTS that Bortower is lawfully seised of the estate “ierehy conveyed and has
the fight to mortgage, grant and convey the Property and that the Property is wucucivhered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the #ruperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and uon-uniform
cov with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrpwer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepiyment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pur: to Section 3. Payments duc under the Note and this Secutity Instrument shall be made in U.S.

A

Iniials:
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curfency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
duel under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (4) Electronic Punds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
Schl other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the [Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
futire, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Perjodic Toyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
ngs. Lerde! may hold such unapplied funds until Borrower makes payment fo bring the Loan current. If
Borfower des ot do so within a reasonable period of time, Lender shall either apply such funds or remm

e against Lender “kail relieve Borrower from making payments due under the Note and this Security
ent or performing the covenants and agreements secured by this Security Instrument.
2. Application of Paym~ats or Proceeds, Except as otherwise described in this Section 2, all payments

e, (b) principal due under the Nei; (¢) amounts due under Section 3. Such payments shall be applied to
Periodic Payment in the order in v niwh it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts £.¢-under this Security Instrument, and then to reduce the principal
balance of the Note, '

If Lender receives a payment from Borsower for a delinquent Periodic Payment which includes a

10717973

applied first 10 any prepayment charges and then as described in the Moe.

Any application of payments, insurapce proceeds, or Miscellanecus. Proceeds to ptincipal due under the
¢ shall not extend or postpone the due date, or change the amount, of tie Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under
ote, until the Note is paid in full, a sum (the "Funds") to provide for payzient ~f amounts due for: (a)

for 4ny and ali insurance required by Lender under Section 5; and (d) Mortgage Insurancr riomiums, if any,
ahy sums payable by Borrower to Lender in lieu of the payment of Mortgape Insurany: premiums in
accopdance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time| during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assdssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrpwer shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shalll pay Lender the Punds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Bscrbw lems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower

il YA
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fuqfds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
pagiment within such time period as Lender may require. Borrower’s obligation to make such paymenis and
to ]I'rovidc receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Insirument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
uﬁ: Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
I at any time by a notice givent in accordance with Section 15 and, upon such revocation, Borrower hall
pay|to Lender all Punds, and in such amounts, that are then required under this Section 3,
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the ;Frucs at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the ammmt of Funds due on the basis of current data and
reajonable ¢siimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, e
or entity (incluaiug Lender, if Lender is an institution whose deposits are 5o insuzed) or in any Federal Home E-
Loan Bank. Lender skzll apply the Funds to pay the Escrow Items no later than the time specified under 1w

PA. Lender shail et charge Borrower for holding and applying the Funds, anmually analyzing the <«
esctow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and =
Applicable Law permits Leriler io make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tue Funds, Lender shall not be required to pay Borrower any interestor w4
carlings on the Punds, Borrower uzd Lender can agree in writing; however, that interest shall be paid on the
Punds, Lender shall give to Borrowe:, without charge, an annual accounting of the Funds as required by
RESPA. .
If there is a surplus of Funds held in excrow, as defined under RESPA, Lender shall account to
Borjower for the excees funds in accordance with RESPA. If there it 4 shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrcwe. as required by RESPA, and Borrower shall pay to
Lenfler the amount necessary to make up the shortage i sccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i 23¢row, as defined under RESPA, Lendar shall
notify Borrower as required by RESPA, and Borrower shal, piv-to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 ronhly payments,
Upon payment in full of all sumns secured by thig Security histrurient, Lender shatl promptly refund to
Borjower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, riaarges, fines, and impositions
attriputable to the Property which can attain priority over this Security In¢trurent, leasehold payments or
rents on the Property, if eny, and Commuaity Association Dues, Fees, ai? Asseasments, if any. To the

m that these items are Escrow Items, Borrower shall pay them in the manner proider in Section 3.
Borrower shall promptly discharge any lien which has priority over this Securtry ’strument unless
Borower: () agrees in writing to the payment of the obligation secured by the lien in a ripziner acceptable o
Leﬁ::, but only so long as Borrower is performing such agreement; (b) contests the lien in eora faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 9 prevent the
enfofcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (4) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

ity Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priofity over this Security Instrument, Lender may give Borrower a motice identifying the lien. Within 10

e MA
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actlons get forth above in this Section 4,

Lender may require Borrower to pay 2 one-time charge for a rea! estate tax verification and/or reporting
service used by Lender in connection with this Loan.

| 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
rds including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
urance shall b maintained in the amouns {including deductible levels) and for the periods that Lander
reqpires. What Lender requires pursuzmt to the precediag sentences can change during the term of the Loan.
Thg insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disgpprove Borrower's choice, which right shall not be exercised unreasonably. Lender mey require
Bofrover to pay, in connection with this Loan, either: (2) a one-tims charge for flood zone determination,
cerlificaien and tracking services; or (b) & one-time charge for flood zone determination and certification
seryices 2ua subsequent charges each time remappings or similar changes occur which reasonably might
affect such doe mination or certification. Borrower shall also be responsible for the payment of any fees
imgosed by thc i‘eleral Emergency Management Agency in comnection with the review of any flood zone
detgrmination resulting rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covgrage, at Lender's optiun and Borrower’'s expense. Lender is under no obligation to purchase apy
particular type or amount 2 ¢xverage. Therefore, such coverage shall cover Lender, but might or might not
profect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or fiability and might provide -greater or lesser coverage than was previously in effect. Borrower
ackhowledges that the cost of the wxzvrance coverage so obtained might significantly exceed the cost of
insyrance that Borrower could have otisip<d Any amounts disbursed by Lender under this Section § shall
become additional deht of Borrower securec by *4is Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement anc. shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All ingurance policies required by Lender and ‘erewals of such policies shall be subject to Lender’s
right to disapprove such policies; shall include a staidesd mortpage clause, and shall name Lender as
morgagee and/or as an additional loss payee. Lender shal have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Zeider all receipts of paid premiums and
rengwal notices. If Borrower obtains any form of insurance coverace, ot otherwise required by Lender, for
ge to, or destruction of, the Property, such policy shall include 2 jtandard mortgage clause and shall
natg Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
proof of loss if not made promptly by Borrower. Unless Lender and Eorrower otherwise agree in
, any insurance proceeds, whether or not the underlying insurance was requiired by Lender, shall be
to restoration or repair of the Property, if the restoration or repair is ecouoraicslly feasible and
r's security is not lessened. During such repair and restoration period, Lender shal! rave the right to
hold, such insurance proceeds until Lender has had an opportunity to inspect such Property to ersute the work
n completed to Lender’s satisfaction, provided that such inspection shall be underta¥sn promptly,
r may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paytents as the work s completed. Unless an agreement is made in writing or Applicable Law requires
intetgst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid| out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repajr js not ecomomically feasible or Lender’s security would be lessemed, the insurance proceeds
shall be applied to the sums secured by this Security Ingtrument, whether or not then due, with the

10717073
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exgess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sedtion 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance claim
ang related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carsier hag offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
othprwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any instirance proceeds in an amount
not|to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rigilts (other than the right to any refund of unearmed premiums paid by Borrower) under all insurance
poljcies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the ingurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note r; this Security Instrument, whether or not then due.

6. Ozcupancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence
within 00 das after the execution of this Security Instrument and shall continue to occupy the Property as
Bomower’s rimvipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exigt which are beyuné Barrower’s control.

7. Preservation, ‘Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair > Property, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is ie2uing in the Property, Borrower shall maintain the Property in order to prevent
the [Property from deteriorating o devreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration i n.st economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratior. or damage. If insurance or condemnmation proceeds are paid in
conpection with damage to, or the takicg <f, the Property, Borrower shall be responsible for repaiting or
restpring the Property only if Lender has re.easeZ proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single piymeot or in a series of progress payments as the work is
completed, If the insurance or condemnation praeels are not sufficient to repair or rvstore the Property,
Borrower is not relieved of Borrower’s obligation for (ne-¢ompletion of such repair or restoration,

Lender or its agent may inake reasonable entrics upzm and inspections of the Property. If it has
reagonzble cause, Lender may inspect the interior of the imurovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor inspectio= specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in def.ult if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowvet or with Borrower's knowledge or
con;lem gave materlally false, misleading, or inaccurate information or st-iements to Lender (or failed to

10717073

provide Lender with material information) in connection with the Loan. Ma eris! representations include, but
are pot limited 1o, representations concerning Borrower’s occupancy of the Proverty as Borrower's principal
resiflence.

9. Protection of Lender’s Interest in the Property and Rights Under this Scorcivy Instrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instriment, (b) there is
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Secyrity Instrument (such as a proceeding in baokruptcy, probate, for condemnation or furfeiture, for
ment of a lien which may attain priority over this Security Instrument or to enmforce laws or
ions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reaspnable or appropriate to protect Lender’s interest in the Property and rights under this Security
Ins t, including protecting and/or assessing the value of the Property, and securing andfor repairing
the . Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has | priority over this Security Imstrument; (b) appearing in court; and (c) paying reasonsble

mmds:m
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atdraeys' fees to protact its interest in the Property and/or rights under this Security Instrument, including its
sectred position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangérous conditions, and have utilities turned on or off,
Although Lender msy take action under this Section 9, Lender does not have to do o and s not undsy any
duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all actions
autBorized under this Section 9.

. Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secired by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
ement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a Jeaschold, Borrower shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merper in writing,

10, "ortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borfower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage nsurance coverage required by Lender ceases to be available from the mortgage insurer that
pm}il:usly proviced such insurance and Borrower was required to make separately designated payments

10717573

towprd the premiirs fr Mortgage Insurance, Borrower shall pay the premfums required to obtain coverage
subgtantially equivalcnt to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrowei~of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
seleCted by Lender. If subcrariislly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
covgrage ceased to be in effect. Lencer will accept, use and retain these payments as a non-refundable (oss
r ¢ in liew of Mortgage Insurauce. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and “cader shall not be required to pay Borrower any interest or earnings
on guch loss regerve, Lender can no longz: <equire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becotnes
avaifable, is obtained, and Lender requires sepa ately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insuraiics a3 a condition of making the Loan and Borrower was
required lo make separately designated payments icward the premiums for Mortgage Insurance, Borrower
shal] pay the premiums required to maintain Mortgage Lruiance in effect, or to provide a non-refundable loss
reserve, unti] Lender's requirement for Mortgage Insurance <nds in accordance with any written agreement
between Borrower and Lender providing for such terminatior. 2z wntil termination is required by Applicable
Lawl. Nothing in this Section 10 affects Borrower’s obligation to pay iuterest at the rate provided in the Note.

| Mortgage Insurance reimburses Lender (or any entity that parchazes the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is nota gty to the Mortgage Insurance,
Mortgage insurers evaluate their total risk on all such insurance in {or.e from time to time, and may
into agreements with other parties that share or modify theit visk, or rouuce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otlier party (or parties) to these

& . These agreements may require the mortgage insurer to make paymens veise aay source of funds
that the mortgage insuter may have available (which may include funds obained ‘rom Mortgage Insurance
premyi ‘

}. ‘
| As a result of these agreememts, Lender, any purchaser of the Note, another insurel, unv reinsurer, any
othef entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arwounts that derive
from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, .n exchange
for gharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insuter, the arrangement is often termed "captive reinsurance." Further;

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borgower will owe for Mortzage Insurance, and they will not entitle Borrower to any refund.

. (b) Any such agresments will not affect the rights Borrower has - if any - with respect to the
Mo, Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclyde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initiils:(M‘A
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lnsr;rance, to have the Mortzage Insurance terminated automatleally, and/or to receive a refund of any
Martgage Insurance premiums that were unearned at the time of such cancellation or termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.
i If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satibfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Leqder shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resforation or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Propouds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the qt:xs:t'r‘-s. if any, paid to Borrower. Such Miscellaneous Proceeds shall be spplied in the order provided for
in Section 2,
: In the evert of a total taldng, destruction, or loss in value of the Property, the Miscallanesus Proceeds
| be applieu <o the sums gecured by this Security Instrument, whether or not then due, with the excess, if
any| paid to Borrow.r, ‘
the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valye of the Property-Lamediately [before the partial taking, destruction, or loss in value is equal to or greater
~ thaq the amount of the sum; secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, valess Borrower and Lender otherwise agree in writing, the sums secured by this
Sectrrity Instrument shall be reduced by the amount of the Miscellaneous Proceeds muiltiplied by the
following fraction: (a) the total amuira of the sums secured immediately before the partial taking, destruction,
or lpss in valve divided by (b) the Jair-market value of the Property immediately before the partial taking,
ion, or loss in value. Any balance ¢hall be paid to Borrower,
In the event of a partial taking, destriction, or Joss in value of the Property in which the fair market
valle of the Property immediately before the parial taking, destruction, or loss in value is less than the
junt of the sums secured immediately beture e partial taking, destriction, or loss in value, unless
Borfower and Lender otherwise agree in writing, e ‘Miscellancous Proceeds shall be applied to the sums
se by this Security Instrument whether or not the zur.s-are then dune,
If the Property is abandoned by Borrower, or if, afte. «otice by Lender to Barrower that the Opposing
(a8 defined in the next sentence) offers to make an awa.d 2o settle a claim for damages, Borrower falls
to respond (o Lender within 30 days after the date the motice is gziven, Lender is authorized to collect and
apply the Misceilaneous Proceeds either to restoration or repair ol the Pioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mcars the third party that owes Botrower
Mistellaneoug Proceeds or the party against whom Borrower has a rigti ri astion in regard to Miscellaneous

10717573

reeds.

Borrower shall be in default if any action or proceeding, whether civil (n, criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material ipairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a (efavlt and, if acceleration
has pceurred, reinstate as provided in Section 19, by causing the action or proceeding v - dismizsed with a
ing that, in Lender's judgment, precludes forfeiture of the Property or other meterial impairment of
1's interest in the Property or rights under this Security Instrument, The proceeds of a1y award or claim
ges that are attributable to the impairment of Lender’s interest in the Property are Lexsoy assigned
and shall be paid to Lender, _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paﬁam or modification of amortization of the sums secured by this Security Instrument granted by Lender

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bortower or

any Successors in Interest of Borrower. Lender shall not be required to commence procesdings apainst any
Suegessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

' h]ﬁﬂi.'(m ﬁ
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
inchiding, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Intgrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exefcise of any right or remedy,

{ 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-8igns this Security Instrument but does not execute the Notz (a "co-signer”): (a) is co-signing thig
Sechirity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property T the
b of this Security Instrument; (b) is not personally obligated to pay the sums pecured by this Security

Ing ; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any! accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

| Subject to the provisions of Section 18, any Successor in Interess of Borrower who assumes Borrower’s
obligrtions under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall mot be released from
Botfower's ubligations and liability under this Security Instrument uniess Lender agrees to such release in
wriling. Thic rovenants and agreements of this Security Instrument shall bind (except as provided in Section
20)‘and henefit e tuccessors and assigns of Lender.

14, Loan Churyvs. Lender may charge Borrower feez for services performed in connection with

BonLower’s default, or the purpose of protecting Lender’s interest in the Property and rights under thig

Secliriry Instrument, fchuding, but not limited to, attorneys’ fees, property inspection and valuation fees, In

regqrd to any other fees, the zbronce of express authority in this Security Instrument to charge a specific fee

to Borrower shall not be consiried as a prohibition on the charging of such fee. Lender may not chatpe fees
that/are expressly prohibited by tis Sicurity Instrument or by Applicable Law. '

If the Loan 15 subject to a law »iich sets maximum loan charges, and that law is finally intetpreted so
that|the interest or other loan chargee rallected or to be collected in comnection with the Loan exceed the
permitted limirs, then: (a) any such loan char#e shall be reduced by the amount necessary to reduce the charge

; to the permitted limit; and (b) any sums alreadv collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chodse > make this refund by reducing the principal owed under
the Note or by making a direct payment to Bowwrwer. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cherge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of ary such refund made by direct payment to Borrower
will|constitute 2 waiver of any right of action Borrower miglit .iave arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender ir zonnection with this Security Instrument must

be in writing. Any notice to Borrower in connection with this Secunity Instrument shall be deemed (o have

given to Borrower when mailed by first class mail or when aclaally delivered to Borrower’s notice
addness if sent by other means. Notice to any one Borrower shall corctimte notice to all Borrowers unless

Appjicable Law expressly requires otherwise. The notice address siw'l b the Property Address unless

Borfower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

Lender of Borrower’s change of address. If Lender specifies a procedure for repoiting Borrower’s change of

address, then Botrower shall only report a change of address through that specified ziucedure, There may be

only one designated notice address under this Security Instrument at any one time. 4 ay uotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated ae:2ia unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sacurity Instrument
shall not be deemed to have been given to Lender until acrually received by Lender. If any wotirc required by
this Security Instrument is also required under Applicable Law, the Applicable Law requireman. will satisfy
the gorresponding requirement under this Security Instrument.

 16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Properry is locsted, All rights and obligations
contpined in this Security Instrument are subject to any requirements and limitations of Applicable Law.

Applicable Law might explicitly o implicitly allow the parties to agree by contract or it might be silent, but

such silence shall not be construed as a prohibition against agreement by contract, In the event that any

provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Injtinls; ﬁ

q-B(IL) {©00) . Paps 10 of 1§ Form 3014 1/04

107179573

09 4 L8EC ON NOZTd0H L5414 Ay87:6 1002 €1 10r




0027253244

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision.

As used in this Security Insttument: (a) words of the masculine gender shall mean and inchide

coryesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

)1 17. Borrower’s Copy Borrower shall be given one copy of the Note and of thit Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Injerest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thoge beneficia) interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dale to a purchaser.

' 'l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nap»:al person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
congent, Lewler Toay require immediate payment in full of all sums secured by this Security Instrument,
Hcﬂvever tb?, otion shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

I If Lender eceteises this option, Lender shall give Botrower notice of acceleration. The notice shall
proyide a period ci ro! less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower =:ust pay all sums secured by this Security Instrument. If Borrower fails to pay these

prior to the expiratiun) of this peried, Lender may invoke amy remedies permitted by this Security
Ins nt without further notice or demand on Borrower.

i 19. Borrower’s Right t¢ Reinstate After Acceleration. If Borrower meets certain conditions,
Bor!rower shall have the right to havz enforcement of thig Security Instrument discontinued st any time prior
to d:e earliest of:. (a) five days before s7ie of the Property pursuant to Section 22 of this Security Instrument;

~ (b) puch other period as Applicable Law misht specify for the termination of Borrower's right to reinstate; or
(c) prry of & judgment enforcing this Security Instrument, Those conditions are thar Borrower: (a) pays
Lender all sums which then would be due unha=r this Security Instrument and the Note as if no acceleration
hadi occurred; (b) cures any default of any other covarants or agteements; (c) pays all expenses incurred in
enf rcing this Security Instrument, including, but rot-limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for b= purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (4> *kes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right under this Security Imstrument, and
Borfower's abligation to pay the sums secured by this Security lnetnrqent, shall contime unchanged unless
as qtherwise provided under Applicable Law. Lender may requite that becrower pay such reinstatement sums
and| expenses in one or more of the following forms, as selected by Leade:: (g) cash; (b) money order; (c)
certified check, bank check, treasurer 8 check or cashier’s check, provided iny much check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or ertity: or (d) Electronic Funds
Trapsfer Upon reinstatement by Borrower, this Security Instrument and obligat'ons ‘mecured hereby shall

nrm fally effective a3 if no aceeleration had occurred. However, this right to reinstate sb:<i} not apply in the
case o

10717573

f acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a patis’ interest in the
Note (together with this Security Instrument) can be sold one or more times without prior noticc to Borrower.
A sple might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due|under the Note and this Security Instrument and performs other mortgage loan gervicing obligations
vnder the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
thelEmn Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

given written notice of the change which will state the name and address of the new Loan Servicer, the
addyess to which payments should be made and any other information RESPA requires in connection with a

Intﬁds:/m A
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notice of transfer of servicing. If the Note is s0ld and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing abligations to Borrower will remain with the
Loén Servicer or be transferred to & successor Loan Servicer and are not assumed by the Note purchaser
un]pas otherwise provided by the Note purchaser.

' Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
thi Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
perlod which rmust elapse before certain action can be taken, that time period will be deemed io be reasonable
for[purpures of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Pection Z: and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
saﬂF&r the nesce and opportuniry to take corrective action provisions of this Section 20,

21. Hazarais Substances. As wsed in this Section 21: (a) "Hazardous Substances” are those
subptances defined as wxic or hazardous substances, pollutants, or wastes by Bnvironmental Law and the
follpwing substances: zasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solven’s, irvterials containing asbestos or formaldehyde, and radioactive materiale; (b)
"E vironmental Law" means sederz! laws and laws of the jurisdiction where the Property is located that relate
eaith, safety or envirotmenial protection; () "Environmental Cleamup” inchudes any response action,
remjedial action, or removal action, ¢ “efined in Environmental Law; and (d) an "Environmental Condition"
meﬂ.ns a condition that can cause, contrivnie «0, or otherwise trigger an Environtnental Cleanup.

Borrower shall not cause or permit tle provence, use, disposal, storage, or release of any Hazardous
Subgtances, or threaten to release any Hazardcus Substances, on or in the Property. Borrower shall not do,
noriallow anyone else to do, anything affecting (re Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o /=) which, due to the presence, use, or release of a

rdous Substance, creates a condition that adversely a&f;u‘ the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage or iie Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in corsumer products),

Borrower ghall promptly give Lender written notice of (a) any invesigrton, claim, demand, lawsuit or

r action by any governmental or regulatory agency or private party nvolving the Property and any
rdous Substance or Environmental Lew of which Borrower has:aswal knowledpe, (b) any
En ronmenml Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relense of any Hazardous Substance, and (¢) any condition caused by the presence. ues or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leaps. =r is notified by
any|governmental or regulatory authority, or any private party, that any removal or other remediation of any
Ha‘x;dmu Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
in

10717573

in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
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; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

! 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement fn this Security Ingtrument (but not prior to
acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall specify: (a)
the; default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the; notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thig Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notiee shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forgclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optjon m~¥ require immediate payment in full of all sums secured by this Security Instroment without
further dumand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to crilext all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut| not limitea ‘¢, reasonable attorneys® fees and costs of title evidence.

! 23, Release, Uprn-payment of all sums secured by this Security Instrument, Lender shall release this
Secprity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrurient, but only if the fee is paid to & third party for services rendered and the
chatging of the fee is permitted urider Applicable Law.

10717573

24. Waiver of Homestead. In aciordance with Ilinois law, the Borrower hereby relenses and waives
all ﬁghrs under and by virtue of the Nlinois !omestead exemption laws. -

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance at
Bo;Enwer's expense to protect Lender’s interests in Enriover’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender pursiizies may not pay any claim that Borrower makes
or any claim that i3 made against Borrower in connection wif the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
i as required by Borrower’s and Lender’s agreement. If ‘Lender purchases insurance for the
coll'rteral, Borrower will be responsible for the costs of that insuraace, including interest and any other
charges Lender may impose in connection with the placement of the insucarie. until the effective date of the
ellation or expiration of the insurance. The costs of the itsurance mzy b= added to Borrower’s total

ing balance or obligation. The costs of the insurance may be moie than the cost of insurance
Bortower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses
/ ﬁ_—% (Seal)
CILA ALBXAND

-Borrower

{Seal) {Seal)
-Borrower -Borrower
e
-
Tew)
| o
| =
(Seal) L~ (Seal)
-Barrower -Borrower a
(Seal) = {Seal)
-Borrower -Bommower
%-G(IL) (oo16) f Page 140l 16 Form 3014 1/01
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STATE OF ILLINOIS, . County ss: & 0K
1L xus m&acscgmﬂ\\ » & Notary Public in and for said county and

statk do hereby certify that

MAR, ' .
lit::n\ ALEXANDER & JOHNNY ALEXANDER y HusadO .zrg 0% ‘§e5

peronally known to me to be the same person(s) whose name(s) subs
appeared before me (hig day in person, and acknowledged thar he/shé
instrument as his/h and voluntary act, for the uses and ppfpose

My|Commiss’on Expires;

>

%/, ;":——sla =z

“QFFICIAL SEAL"
ANGELA J. PEARSGM

i llinvis
Notary Public, Siste of 1
My Commission Exp. 06/23/2004

gl

Tnitials:
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EXHIBIT "A®

THF YAST 25 FEET OF THE WEST 62 FEET OF THE NORTH 120 FEET OF THAT PART SOUTH
OF { ENCLEWQOOD AVENDE OF LOT 17 (BXCEPT THAT PART TAKEN FOR WIDENING OF PUBLIC
ADLEY 32 DISCLOSED BY INSTRUMENT RECORDED OCTOBER 25, 1982 AS DOCUMENT
2639004C "IN LINSENBARTH'S SUBDIVISION OF OUTLOT 36 IN SCHOOL TRUSTEER'’S
DIVISICY OF BECTION 16, TOWNSHIP 38 NORTH, RANGE 14, BEAST OF THE THIRD

IN COOR COUNTY, ILLINOIS.

PRINCIPAL MsPLLTAN,
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1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 13th dayof July, 2001 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securisy Deed (the "Security Instrument") of the same date piven by the undersigned (the *Borrower™) to
sechre Gorrower's Nate to

PLPST HORIZON HOME LOAN CORPORATION
(the

‘Lender®) of iz s:me date and covering the Property described in the Security Instrument and located at;

445 WEST RNULEWOOD AVE, CGHICAGO, Illineia 60621
[Property Address)

14 FAMILY COVENAN{S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlicr covenant and agree as follows:

A. ADDITIONAL PROPERTY Si"«TECT TO THE SECURITY INSTRUMENT. In addition to
the ;Property described in the Security Inttruroxt, the following items now or hereafter attached to the
Property to the extent they are fixtures are adled (o the Property description, and shall also constitute the
Property coveted by the Security Instrument: buildirg materials, applisnces and goods of every namre
wh}‘tzoever now or hereafter located in, on, or used, “r in*ended to be used in connection with the Property,

including, but not limited to, those for the purposes of surplying or distributing heating, cooling, electricity,
gas| water, air and light, fire prevention and extinguishing ‘arp>ratus, security and access control apparatus,
plunbing, bath tubs, water heaters, water closets, sinks, ranges, s*oves, seftigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, lirds, shades, curtains and curtain rods,

a mirrors, cabinets, paneling and attached floor coverings, ail of which, including replacements and o
addjtions thereto, shall be deemed to be and remain a part of the Property coered by the Security Instrument, g
Al pf the foregoing together with the Property described in the Security Instrument (or the leasehold estate if ILQ
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument o~
as the "Property." I\-
MULTISTATE 1- 4 FAMILY RIDER - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT - ‘,’1 A S
: Initiaje: | /
Paga10fd Faria 3170 1701
@57 (0008) VMP MORTQAGE FORMS - (800)521-7291 ,
| .
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| B.USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
y applicable to the Property.
|

infgrior ¢> the Security Instrumemt to be perfected apainst the Property without Lender's prior written
perpui :
]
D. RENT (LCSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for vic’s insurance is required by Section 5.

{
. SUBORDINATE LIENS. Except as permitted by federai law, Borrower shall not allow any lien
i:\uswn.

E."BORROWER'S ‘R'GHT TO REINSTATE" DELETED, Section 19 is deleted.

F.BORROWER'’S OCCUZANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s oceupancy of ‘e Property is deleted.

G. ASSIGNMENT OF LEASES, Uron Lender's request after default, Borrower shall assign to Lender
all eases of the Property and all security duposs made in connection with leases of the Property. Upen the
ass » Lender shall have the right to mod.fv. extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. 'As used in this perasraph G, the word "lease” shall mean "sublease” if the
Sechrity Instrument is on a leasehold,

i H. ASSIGNMENT OF RENTS; APPOINTMENT O/¢ RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to “enuter all the rents and reverwes ("Rents")
of the Property, repardless of to whom the Rents of the Property ure pryable, Borrower authorizes Lender or
Lerider’s agents to collect the Rents, and agrees that each tenant of the Fxvperty shall pay the Rents to Lender
or t's agents. However, Borrower shall receive the Rents until: (i) Lender has given Bormower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has givsn notice to the tenamt(s} that
the {Rents are o be paid to Lender or Lender's agent. This assignment of ‘Ronts_comstimtes an absohie
ass and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borroves whall be held by
Borfower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Ins t, (i) Lender chall be entitled to collect and receive all of the Rents of tue Property; (ili)

10717573
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|
Borrowei aprees that each tenant of the Property shall pay all Rents due and unpaid to Lender ot Lender’s
agents upon fender’s written demand to the fenant; {iv) umiess applicable law provides otherwise, all Rents
collected| by Lender or Lender’s agents shall be applied first to the osts of taking control of and managing
the Propgrty and collecting the Rents, including. but not limited to, attorney’s fees, receiver's fees, premiums
on feceiVer’s bonds, repair and maintenance costs, insurance premiums, 1AXes, assessments and other Charges
on the Proper.y, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or a1y
judicialty aprobed receiver shall be liable to account for only those Rents actally received; and (vi) Lender
shall bejentitled *o have a receiver appointed 10 take possession of and manage the Property and collect the
Renis profizs dorived from the Property without any showing as to the ipadequacy of the Property as
security
If the Rents of the Yeoperty are not sufficient to cover the costs of taking control of and managing the
and of collecting the Rents any fands expended by Lender for such purposes ghall become
o of Borrower to Linosr secured by the Security Instrument pugsuant 0 Section 9.
Bgrrower represents and we:rants that Borrower has not exscuted any prior assignment of the Rents and
has pot|performed, end will nol per/orm, any act that wotld prevent Lender from exercising its rights undes
this parpgraph. | :
r, or Lender's agents or & judieialy appointed receiver, shall not be required to enter upot, tnke
control|of or maintain the Property before ¢ piter giving notice of default 1o Barrower. However, Lender, or
Lenders agents or a judicially appointed re:eiver, may do so at any time when 2 default occurs. Any
applicagion of Rents shall not cure or waive any defaalt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall timinate when all the sums secured by the Security

Ins t are paid in full,

1, CROSS-DEFAULT PROVISION, Borrower’s def-al! or breach under any mote of agreement in
which [Lender has an interest shal be @ breach unde the Secuiity Instrument and Lender may invoke any of
{he rerpedies permitted by the Security Instrument,

? Initials; w A
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5| SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14

Family l'f.ldzr
e n | )
(_}ﬂ%ﬂ’:‘f“ AM (Seal) (Seal)
MARCIA ALVYANDER . Borower FNNY ALE ER -Borrower
(Seal) (Seal)
-Botrower -Borrower
1<eal) (Seal)
-Bonower -Borrower %2
‘ e
: | Gy
<
(Seal) [ (Seal) o
-Borrower -Borrower o
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TIMELY PAYMENT REWARDS RIDER

THIS TIMELY PAYMENT REWARDS RIDER is made thisy s, day of gy1y ,
200) ,andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, ar Security Deed (the “Security Instrument”) of the same date given by the undersigned (‘Borrowe 0]
secyre Borrower’s Note to FIRSTI HORIZON ?0“3 LOAN CORPOMTI N g (. r') t
.9

(‘Lend;r;) covering the Property described in the Security Instrument and located at:
443 WEST ENGLEWOOD AVE CHICAGO, IL 60621

[Property Address]

ADDITIDNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowgr anc' Lender further covenant and agree as follows:

A “WMELY PAYMENT REWARDS RATE REDUCTION
" hr. Note provides for the reduction in Borrower's interest rate as follows:

1. “WELY PAYMENT REWARDS RATE REDUCTION
B2irower has agreed to pay the rate of interest set forth in Section 2 of the
Note (the “Note Rate”) until the full amount of principal has been pald,
Howeve:, if on any one of the second, third or fourth anniversaries of the
scheduled due date of the first full installment payment due under the Note
(each, an “Airiveraary Date”) Borrower has demonstrated a Good Payment
Histoty, Lende: ) agrees to deorease the Note Rate by
ONB - - percentage point (. 100%).

Borrower will be deeined ic have demonstrated a “Good Payment History”
If Borrawer: (a) has mac.e each of the most recent 24 consecutive monthly
payments under the Note and Security Instrument befora the date the next
payment was dus; and (b) hus ;iever been late by 3 months or more in
making any monthly payments dua 1:.1sr the Note, |f Borrower demonstrates
a Good Payment Mistary, the new Not: Pate will lake effect on the earlieat
Anniversary Date on which Borrower has demonstrated a Good Payment
History ("Rate Reduction Date”), Beginnina with Borrower's first monthly
payment after the Rate Reduction Date, Bonens; will pay the new amount
as the monthly payment until the Maturity Daty. - Lender will decrease
Borrower's Note Rate only ane time during the ter of the loan, provided
Borrower demonstrates s Good Payment History on any one of the second,
third or fourth Anniversary Dates.

10717573

BY SIGNING BELOW, Borrower accepts and agrees to the terms 214 provisions
contained in this Timely Payment Rewards Rider.

%!&n /? M oy, LU U/ ana (Seal)
MAR

A ALEXANDER w -Borrower /'o 115 AN -Borrower

(Seal) (Seal)
-Borrower Borrower

MULTISTATE TIMELY PAYMENT REWARDS ﬁIDER = Single Famlly -- Fannie Mae UNIFORM INSTRUMENT CBED144 (4/01)
Form 1412 13/01)
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