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DEFINITIONS

Words used in multiple sections of i3 document are dzfined below and other words arc defined ia
Sections 3, 11, 13, 18, 20 and 21. Certair/pies regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is datedJul 24, 2001 ,
together with all Riders to this document.

(B) "Borrower”is  SCHEVANDA BRANDON NOW KNOWN AS SCHEVARDA BRANDON-NIX AND ROBERT NIX,
WIFE AND HUSBAND

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is BankFinancial, F.8.B.

Lender is 2 Fedaral Savings Bank
organized and existing under the laws of The United States of America
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Lender's address is 1200 Internationale Parkway Suite 101 Woodridge, XL 60517

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedJul 24, 2001

‘I'he Note states that Borrower owes Lender PIFTEEN THOUSAND AND 00/100
Dollars

{U.S. $515,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 30, 2006 .

(E) "Property” means the property that is described below urder the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrunent, plus interest,

(G) "Riacrs” means all Riders to this Security Instrument tha: are executed by Borrower. The following
Riders are to'be executed by Borrower {check box as applicable]:

(] Adjustable tat: Rider [} Condominium Rider D Second Home Rider
Balloon Rider {__| Planned Unit Development Rider [ J1-4 Family Rider
VA Rider ] Biweekly Payment Rider £ Other(s) [specify)

(H) “Applicable Law" mean:_wl controlling applicable feceral, statc and local statutes, regulations,
ordinances and administrative rules ar< crders (that have the »ffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Assoclation Ducs, Feei, 7nd Assessments” means all ducs, fees, assessments and other
charges that are imposed an Borrower of the Property by a condominium asseciation, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transicr »f fonds, other than a transaction originated by
check, draft, or similar paper instrument, which is.injtated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, (g% e, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited tn, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire wrmnsfers, and automated clearinghouse
transfers.

{K) "Escrow ltcms™ means those items that are described in Section 3.

(L) "Miscellaneous Procecds" means any compensation, sctiicment, a'vard of domages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragesd-scribed in Section 5) for: (i) I~
damage to, or destruction of, the Properiy; (i) condemnaticn or other taking G€ all or any part of the

Property; (iii} conveyance in lieu of condemnation; or (iv) wisrepresentations of, i ~missions as to, the

value and/or condition of the Property.

(M) "Mortgage Insurance® means insurance protecting Lend>r against the nonpaymeit of ~or default on,

the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes zader the

Note, plus {ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settloment Procedures Act (12 U.S.C. Section 2601 et seq. ; and-its
implementing regulation, Regulation X (24 C.F.R. Part 3509}, as they ight be amended from tirae 0

time, or any additional or successor legislation or regulation t1al governs the same subject matier. As used

in this Security Instrumcnt, "RESPA" refers to all requirements and yestrictions that are imposed in regard

to a "federally rclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Noze and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment o7 the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bo:rower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrover docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

THE SCCTF 10 FEET OF LOT 3 AND ALL OF LOT 4 IN BLOCK 15 IN WILLIAM R.
KERR'S SYEDIVISION OF THE WEST 1/2 OF THE NORTHWRST 1/4 OF SECTIOR 29,
TOWNSHIP 7 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT RAJLRCAD) IN COOK COUNTY, ILLINOIS.

Parce] TD Number: 25-29-112-037-0000 which currently has the address of
12226 S BISHOP [Strect]

CHICAGO ity], [llinois 60643 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter Urected on the property, and all
easements, appurtenances, and fixtures now or hereafter a »art of the riesarty. All replacements and
additions shall also be covered by this Security Instrument. All of the forsgoiag is referred to in this
Sccurity Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, gramt and convey the Property and that the Property is unencumbexed, except for
encumbrances of record. Borrower warrants and will defend :enerally the title to the Prcperty against all
¢claims and demands, subject to any encumbrances of record.

THIS SECURITY WNSTRUMENT combines uniform covenants for national use and nopyniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument cavering ioal
property. -

UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows:

1. Payment of Principal, Fnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Boreower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrumegt shall be made in U.S.
Iaﬂiaj@
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Scourity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasuser's check or
cashier's check, provided any such check is drawn upon an iastitution whase deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funls Transfer.
Payments are deemed received by Lender when received it the location designated in the Note or at
such other location as may be designated by Lender in accordar ce with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrent, without waiver of any rights hercunder or prejudice te its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply swch payments at the time such payments are
accepted 1f \cach Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on vapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current’ If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn’ them to Borrawer. If not applied earlier, such funds will be applied fo the outstanding
principal balance wide the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or wm.ne {uture against Lender shall relieve 3orrower from making payments due under
the Note and this Security Tastrument or performing the covensnts and agreements secured by this Security
Instrument,
2. Application of Payniercs or Proceeds. Except as othcrwise described in this Section 2, all
payments accepted and applied by Lendcr shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal du: under the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Paymeit in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note:
If Lender receives a payment from Borrower dor 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the puvment mzy be applied to the delinquent payment and
the late charge. If morce than one Periodic Payment is outstnoding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments'if ‘and to the extent that, each payment can be
paid in full. To the extent that any excess exisls after the pay:neri i3 applied to the full payment of one or (-
more Periodic Payments, such excess may be applied to any late ¢herpes due. Voluntary prepayments shall Mep!
be applied first to any prepayment charges and then as describsd i the Ntz e
Any application of payments, insurance proceeds, or Miscellaneo s Proseeds to principal due under op
the Note shall not extend or postpone the due date, or change the amount, of Pic Periodic Payments. e
3. Funds for Escrow ltems. Borrower shall pay to Leader on the duy Priedic Payments are due =
under the Note, unti} the Note is paid in full, a sum (the "Furds") to provide forpayment of amounts due -
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a Lan
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Tropesiy, if any; (c)
premiums for any and 2ll insurance required by Lender under Sectien 5; and (d) Moitgag. Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment rl Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called ” Fecrow
Ttems." At origination or at any time during the term of the Loan, Lender may rcquire that Coramunity
Association Dues, Fecs, and Assessments, if any, be escroved by Borrower, and such dues, foes aud
assessments shall be an Escrow Item. Borrower shall promptl fornish 1o Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay divectly, when and where payable, the amounts

Initsals: '
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due for any Fscrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment withia such time period as Lender may rcquire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 end, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require side; RESPA. Lender shall estimate the amount of Yunds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items v otherwise in accordance with Applicable
Law.

The Fund: stall be held in an institution whose dcposits are insured by a federal agency,
jnstrumentality, or (nii‘y. (including Lender, if Lender is an inctitution whose deposits are so insured) or in
any Federal Home Lozd Bisk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. LinZer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, £1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicablc Law penniis w.ender to make such a cha-ge. Unless an agreement is made in writing
or Applicable Law requires intercst 1o-ve paid on the Funds, I ender shall not be required to pay Borrower
any interest or carnings on the Fund._ Borrower and Lender -an agree in writing, however, that inferest
shall be paid on the Funds. Lender shali pive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RZSFA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower a2 required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage i 2.czadance with RESPA, bur in no more than 12
monthly payments, If there is a deficiency of Funds held irs escxaw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall yav to-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more that: 17 monthly payments.

Upon payment in full of all sums secured by this Securi'y lustrumess, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clierges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrumeis, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and sscssments, if any. To
the extent that these items are Escrow Ttems, Borrower shall piy them in the manner pravided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Sccurtiy Instment unless
Borrower: {a) agrees in writing to the payment of the obligativn secured by the licn in a manne. acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in'pood faith
by, or defends against enforcement of the tien in, legal procesdings which in Leader's opinion cyerate to
prevent the enforcement of the lien while those proceedings wre pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an apreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lende: may give Borrower a notice identifying the

inilials:
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lien. Within 10 days of the date on which that notice is given, Dorrower shall satis{y the tien or take one or
more of the actions set forth above in this Scction 4.

Lendor may require Borrower 1o pay a one-fime charg: for a real estate tax verificaion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchaded wit1in the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and flaods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs, What Lender requires pursuant to the preceduag sentences can change during the term of
the Loan, The insurance carrier providing the insurance shail e chosen by Borrower subject to Lendet's
right to disapprove Borrower's choice, which right shall nct be exercised unreasonably. Lender may
require Beurower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determiaaiion, certification and tracking services; of (b) a on>-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migk. affect such determination or certification. 3orrower shall atso be responsible for the
payment of any’ fers imposed by the Federal Emergency Management Agency in connection with the
review of any flood zune determination resulting from an objection by Borrower.

If Borrower fails to inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiow and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of crverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower*s cyuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inonrance coverage so obtzined might significantly exceed the cost of
insurance that Borrower could have obtaines, Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburserent aad shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and cenewals of such policies shall be subject to Lender's

right to disapprove such policies, shall include a standzd riorigage clause, and shall name Lender as e
mortgagee and/or as an additional loss payee. Lender shalibive the right to hold the policics and renewal @
certificates. If Lender requires, Botrower shall promptly give to/l cnder all receipts of paid premiums and )
renewal notices. If Borrower obtains any form of insurance coverige; not otherwise required by Lender, Y
for damage to, or destruction of, the Property, such policy shall mchnic 2 standard mortgage clause and ‘ ,Pﬂi
shall name Lender as mortgagee and/or as an additional loss pzyee. ; g
In the cvent of loss, Borrower shall give prompt notice to the insuraie: varrier and Lender. Lender !?" x

may make proof of lass if not made promptly by Borrower. Unless Lender and ioriower otherwise agree
in wrifing, any insurance proceeds, whether or not the underlving insurance was <¢quired by Lender, shail
be applied to restoration or repair of the Property, if the restcration or repair is econcmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender snall bave the right to
hold such insurance proceeds until Lender has had an opportemity to inspect such Propeity to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be w.1eriaken
prompily. Lender may disburse proceeds for the repairs and 1estoration in a single payment of ir = ceries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicatle Low
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowe;.any
interest or carnings on such proceeds. Fees for public adiusters, or other third partics, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such msurance proceeds saall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nugotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a netice from Lendcr that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
petiod will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or othcrwise, Borrower hereby assigns to Lendir (a) Berrower's rights fo any insurance
procecds in zn amount not fo exceed the amnounts unpaid unde: the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to :ny refund of unearned premiums paid by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restorc the Property or
to pay amewnts unpaid under the Note or this Security Instrument, whether or not then due.

6./Ccrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Eorrower's principal residence for at least one yea: after the date of occupancy, unless Lender
otherwise agrees ir writing, which consent shall not be wnseasonably withheld, or unless eXxtenuating
circumstances exist ‘wixich are beyond Borrower's control.

7. Preservation,” Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ine Property, allow thc Propeny to deteriorate or commit waste on the
Property. Whether or not Borrawer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frops deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 th( Tepair or restoration i not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect’on with damage 19, or the taking of, the Property, Borrower
sha!l be responsible for repairing or restoring the Property orly if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the 1 epairs and restoration in a single payment or in a series of
progress payments as the work is completed. Tf the imsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upou und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvémints on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspectior specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default-ii, during the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borrower's
knowledge or consent gave materially false, misleading, or inwccurate infeipsation or statements to Lender
(or failed to provide Lender with material information) in connection r«nb the Loan. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iastrument, If
{2) Borrower fails to perform the covenants and agreements centained in this Security Inst.umeat (b} there
is 2 legal procceding that might significantly affect Lender's interest in the Praperty and/or sighss under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfrituiy, for
enforcement of a lien which may attain priority over this Security Instrumcnt or to enforce lays or
regulations), or (¢) Borrower has abandoned ihe Property, then Lender may do and pay for whatever is
reasonable or appropriate 1 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value o1 the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowt; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or righis under this Security Instrument, .mf:ludmg
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, d(ain watey
from pipes, eliminate building or other code violations or danperous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 3, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon rotice from Lender to Borrower requesting

ayment.
il If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasetold and the fee title shall not merge unless
Lender agrees to the merger in writing,

1¢. 1 igage Insurance. If Lender required Mortgage Lusurance as a condition of making the Loan,
Botrower shaii nay the premiums required 1o maintain the Mon gage Insurance in effect. If, for any reason,
the Mortgage tnsarance coverage requited by Lender ceases to be available from the mortgage insurer that
previously proviied such insurance and Borrower was required to make separately designated payments
toward the prémiurs for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialiy rquivalent to the Mortgage Insurance reviously in effect, af a cost substantially
equivalent to the cost t Forrower of the Mortgage Insurarce previously in cffect, from an alternate
mortgage insurer scleetad by Lender. If substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall contizite to pay to Lender the amourt of the scparately designated payments that
were due when the insurance voverage ceased to be in cffect. Lender will accept, use and retain these
payments a5 a non-refundable loss riscive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the act that the Loan is ultiriately paid in full, and Lender shall not be
required to pay Borrower any interest or earaings on such loss reserve. Lender can no longer require loss
resexve payments if Mortgage Insurance coveraze (in the amoant and for the period that Lender requires)
provided by an insurer selected by Lender agun becomes wvailable, is obtained, and Lender requires
scparately designated payments toward the premims for Mortjjage Insurance. If Lender requircd Mortgage
Tuswrance as a condition of making the Loan and [dorr¢wer was required to make scparately designated
payments toward the premiums for Mottgage Insutuics, Bostower shell pay the premiums required to
maintain Morigage Insurance in effect, or to proviuc-a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wivh.uny written agreement between Borrower and
Lender providing for such termination or natil termination is requized by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate/provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that-purchases the Note) for certain losses it
may incur if Borrower does not rcpay the Loan as agreed. Borrow(r isinot a paty to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk o all such insurance in forcc.bom time to time, and may
enter into agreements with other parties that sharc or modify Uieir risk, or reduoc losses. These agreements
are on terms and conditions that are satisfactory to the mortgege insurer and the Sicrparty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymer s using any source
of funds that the mortgage insurer may have available (which may include funds obteiied from Mortgage
Insurance preminms).

As a result of these agreements, Leuder, any purchaser of the Note, another insuret,.uy qinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouvnis that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insuruie, in
exchange for sharing or modifying the mortgage insurer's visk, or reducing losses. If such agiserient
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a sharc ollne
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aci of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance teyminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were uncarned ot the time of such cancellation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. ] ‘

If the Properly is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
thc Property, if the restoration or repair 1s economically feasible and Lender's security is not lessened.
During such repair and restoration period, J.ender shall have thz right to hold sach Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed
Lender's satisfaction, provided thai such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbwsement or in a scies of progress payments as the work is
compleied. - “nless an agreement is made in writing or Applicasle Law requires interest to be paid en such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneow. Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Micellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then <u:, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of aotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied ‘= the suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrmwar.

Tn the event of a partial takiar, destruction, or loss in vaive of the Property in which the fair market
vahie of the Property immediately befuis the partial taking, destruction, of loss in value is equal to or
greater than the amount of the sum: sccured by this Securit Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lznder otherwise agree in writing, the sums
secured by this Security Instrument shaii ¢, reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the tzial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by ( 5) the fair market value of the Property
immediately before the partial taking, destruction, o lost in vzlue. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Inss.in value of the Property in which the fair market
value of the Property immediately before the partial takirg. Jestruction, or loss in value is less than the
amount of the sums secured immediately before the pattial taking, destruction, or loss in value, unless
Porrower and Lender otherwise agree in writing, the Misceil:nesus Proceeds shail be applied to the sums
securcd by this Security Instrument whether or not the sums ar=then due.

If the Property is abandoned by Borrower, or if, after nitice by Lender to Bowrower that the
Opposing Party (as defined in the next sentence) offers to mike an awara to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the ciate the natice 5 given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to rertoration or rer air of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Fz:ty" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has.a right of action in
regard to Miscelianeous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairyent\of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a dofmit and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or procéecing to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or athier material
impairment of Lender's interest in the Property or rights under this Security Instrument. The preceeds of
any award or claim for damages that are attributable to the impairment of Lender’ s interest in the Prooecty
are hereby assigned snd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability o_f Borrower
or any Successors in Interest of Borrower, Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise n}oghfy
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rlight or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less {han the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and hability shal} be joirt and several. However, any Borrower whp
co-signs this Security Instrument but does not execute the Mote (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligav:d to pay the sums secured by this Security
Instrumen®, nd (c) agrees that Lender and any other Borrow:r can agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this $:curity Instrument or the Note without the
co-signet’ s punsent.

Subject (© +he provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's oblig:tiols under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's nguts and benefits under this Security Instrument. Borrower shalt not be released from
Rorrower's obligations < liability under this Security Instruraent unless Lender agrees to such release in
writing. The covenants anc agrecments of this Security Jsrument shatl bind (except as provided in
Section 20) and benefit the-successors and assigns of Lender.

14. Loan Charges. Lender iney churge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ne¢ lin ited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of zroress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a r.ohibition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Sectrity Justrument or by Applicable Law.

If the Loan is subject to a law which sets ma=imurm loan charges, and that law is finally interpreted so
that the interest or othcr loan charges collected or to fe collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shill be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already eotivet2d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc t5 make this refund by reducing the principal

owed under the Note or by making a direct payment to Bovcower. If a refund reduces principal, the =2
reduction will be treated as a partial prepayment without Ay s¢epayment charge (whether or not a m
prepayment charge is provided for under the Notc). Borrower’s‘ac entance of any such refund made by L
direct payment to Borrower will constituic a waiver of any rigt ¢ action. Rorrower might have arising out -p
of such overcharge. - =]

15. Notices. All noticcs given by Borrower or Lender in connectiop with this Sccurity Instrument R
must be in writing. Any notice to Borrower in connection with this Security ‘nutsvinent shall be deemed to o
have becn given to Borrower when mailed by first class mail or when actually «Clivered to Bormower's gy

notice address if sent by other means. Notice to any one Borrower shall constituie notice to all Borrowers
unless Applicable Law expressly requives otherwise. The nutice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sl promptly
notify Lender of Borrower's change of address. If Lender spzcifies a procedure for repoiting Borrower's
change of address, then Borrower shall only report a change of address through that speciticd pcrcedure,
There may be only one designated notice address under this. Security Instrument at any one e, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adcress
siated herein unless Lender has designated another address by notice to Borrower. Any molice.’a
connection with this Security Instrument shall not be deemed to have been given to Lender unti! actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
i,aw, the Applicable Law rcquirement will satisfy the coresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Constru:tion. This Secarity Instrument _sha]l be
governed by federal Yaw and the law of the jurisdiction in which the Property is Iocated. Plull‘rlg_hts and
obligations contained in this Security Instrument are subjec. to any requirements and limitations o_f
Applicable Law. Applicable Law might explicitly or implicitly aliow the partics to agree by contract or 1t
might be silent, but such silence shail not be construed as a prahibition against agrecment by contract. In
the event that any provision or clause of this Security Instrunient or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. ) _
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the femmine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" giv:s sole discrction without any oblipation 1o
take any action,

17. Borrower's Copy. Borrower shall be given one copy »f the Note and of this Security Instrument.

18. Trausfer of the Property or a Bencficial Interest in Borrower, As used in this Section 18,
“Interesi in-2e Property” means any legal or beneficial inferes: in the Property, including, but not limited
to, thosc bemefi=ial interests transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agreenien’, the intent of which is the rransfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persin.'nd a beneficial interest in Borrower is sold or transferred) without Lender' s prior
written conscnt, Lende: may require immediate payment in full of all sums secured by this Security
Instrument. However, tkis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Londer exercises this ogticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thau 3 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suni: secured by this Sccurity Instroment. H Borrower fails to pay
these sums prior to the expiration of this period, Lender way invoke any remedies permitted by this
Security Instrument without further notice or demand on Botrower.

19, Borrower's Right to Rcinstate Affer Acceleration. If Borrower mects certain conditions,
Rorrower shall have the right to have enforcerizii of this Scenrity Instrument discontinued at any time
prior to the earliest oft (a) five days before salc of i Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing tmis Sscurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would bo-grie under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of 2 <ther covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, includine, hat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurt -d /for thc purpose of protecting Lender's
interest in the Property and rights under this Security Instrument;-Gud (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propert; an} rights under this Sccurity
Tnstrument, and Borrower' s obligation to pay the sums secured by this Scoumity Instrument, shall continue
unchanged wnlcss as otherwise provided under Applicable Law. Lender miy . equire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, s ~elected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cneck, provided any
such check is drawn upon an institution whose dcposits are insured by a federal agency. ‘nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuiity 'actrument and
obligations sccured hereby shall remain fully effective as if 1o acceleration had occurrec. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Scrvicer; Notice of Gricvance. The Note or a partial/ip’erest in
the Note (together with this Security Instrument) can be sold one or mmore times without prior rotice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that coliccs
Periodic Payments due under the Note and this Security Instrument and performs other mortgage 1oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also maight he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should e made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trausferred to a successor Loan Servicer and ar¢ not
assumed by the Note purchaser unless otherwise provided by the: Note purchaser.

Neither Borrower nor Lender may cornmence, join, or be: joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable peviod after the giving of such notice to take corrective action. If
Applicable Law provides a time period winch must elapse before certain action can be 1aken, that time
period wii! b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrewer pursuant to Scction 72 and the notice of acceleration given lo
Borrower purtuast to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiops af this Section 20,

1. Hazardous. Svbstances. As used in this Section 71: (a) "Hazardous Substances” are those
substances defined as toxi¢ or hazardous substances, pollutant:, or wastes by Environmental Law and the
following substances: gasc.ine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, piztarials containing asbestos or formaldehyde, and radioactive maierials;
(b} "Environmental Law" means fcderal }aws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environme tal protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal acttory, 75 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can czuse, sontribute t3, or otherwise trigper an Environmental
Clcanup.

Rarrower shall not causc or permit the presency, uss, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Subsianses, cn or in the Property. Borrower shall not do,
nor allow anyone else to do, enything affccting the Propeiey’ta) that is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) ¥ iy, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects’the value of the Property. The preceding
two sentences shall not apply to the prescnce, use, or storige o« the Praperty of small quantities of
Hazardous Substances that are generally rccognized to be arpropriate/to narmal residemial uses and to
maintenance of the Property (including, but not limited to, hazardous subswarces in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigaticn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invogviric the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua. kowledge, (b) any
Environmental Condition, including but not limited to, any sp:lling, leaking, discharge, relea<e or threat of
release of any Hazardons Substance, and (c) any condition saused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 it aotified
by any governmental or regulatory authority, o any private party, that any rcmoval or other reriediation
of any Hazardous Substance affccting the Property 1s necessary, Borrower shall promptly take all neczriaty
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligatiot on
Lender for an Environmental Cleanup.

Initiats:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following
Borrower's breach of any covenant or agreement in {his Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 datc, not less than 30 days from the date
the notice is given to Borrower, by which the default must e cured; and (d) that fallure to cure the
defanlt on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right ¢ reinstate after acceleration and the right to asscrt ip the
foreclosure proceeding the non-existence of a default or any pther defense of Borrower to acceleration
and foreclesure. If the default Is not cured on or before the date specified in the notice, Lender at its
option sazy. require immediate payment in full of all sums sccured by this Security Instrument
without furtiaer demand and may foreclusc this Security Irstrument by judicial proceeding. Lender
shall be entitied tr collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but rat Kmited to, reasonable attorneys' fecs and costs of tiile evidence.

23. Release. Upca ruyment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borcows: shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrume=s; but only if the fee is paid t» a third party for s¢rvices rendered and the
charging of the fee is permitted < Applicable Law.

24. Waiver of Homestead. In accordance with Illinois lew, the Borrower hereby releases and waives
all rights under and by virtue of the Illino's Fomestead exemption laws.

95, Placement of Collateral Protection In:urance. Unlzss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicenent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in-Rorzowar's collateral. Thig insurance may, but need
not, protect Borrower's interests. The coverage that Leupder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ip- connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oniy 2iter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's aad Leuder's agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of <hat insurance, including interest
and any other charges Lender may impose in connection wizh the plasement of the insurance, uatil the
offective date of the cancellation or expiration of the insurance. The costs of thc insurance may be added to
Borrower's total outstanding balance or obligation. The costs «f the insurance may“be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
JJ‘-Q*M-&WMMJ (Seal) ) Ww’ﬂ

/
SCHEVAEIA BRANDON NOW KNOWN AS SCHEVANEFR-ro°" o
BRANDOH-NIX Bordn T
, ZJ} Z {Seal)
L [
ROBERT NIX ~Borrower
A {Seal) (Seal)
-Borrower -Borrower
(Seal) [ . (Seal)
-Borrower -Borrower .
(@p)
)
f=r
i F\q
(Seal) _ (Seal) fé__)
~Borrowey -Borrowes ; M
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STATE OF JLLINOIS,
UCO/@ a Notary Public in and for said county and

state (Il‘o hereby certify that M “57/'/ 174 U ﬁ i) W P

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of

My Commissidn Sxpires: & /35 WM /(// L\/JZ’%Q

Notary Public

10719399
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