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This Mortgage prepared by.

AAORTGAGE

MAXIMUM LFI'EN.- At no time shall the principsi amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $150,000.00.

THIS MORTGAGE datéd*JuIy 9, 2001, is made -and execuird hbetween Thomas A. Schurer, married to Vickie
J. Schurer, whose address is 2119 Grove Street, Glenview, v 60025 (referred to below as "Grantor”) and
Bridgeview Bank and Trust, whose address is 7940 S.: Harlem 2v¢., Bridgeview, IL 60455 (referred to below
as "Lender"). ' :

GRANT OF'MORTGAGE. 'For valuable consideration, Grantor mortgages, 'varrants, and conveys to Lender all of
Grantor's right, title, and .interest in and to the following described real property, together with all existing or
subsequently erected or  affixed buildings, improvements and fixtures; aii casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,. ncluding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located it Cook County, State of
Mlinois:

"LOT 37 AND THE EAST 1/2 OF LOT 36 IN BLOCK 7 IN CUYLER ADDITION TO RAVENSWOOD, SAID
ADDITION BEING ‘A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEASIY. 1/4 (EXCEPT
RAILROAD) OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1924 W. Belle Plaine, Chicago, IL 60613. The
Real Property tax identification number is 14-18-416-030.

REVOLVING LINE OF CREDIT. Specifically, without limitation, this Mortgage secures a revolving line of
credit and_shall secure not only the amount which Lender has presently advanced to Grantor under the
Note, but also any future amounts which Lender may advance to Grantor under the Note within twenty (20)
years from the date of this Mortgage to the same extent as if such future advance were made as of the
date of thé execution’of this Mortgage.” The revolving line of credit obligates Lender to make advances to
Grantor so, long as Grantor complies with all the terms of the Note and Related Documents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. ‘In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure-any Event of Default.

Attorneys’ Fees; Sxpenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall bé enutled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal.” Mhether or not any court action is involved, and to the extent not prohibited by law, all
" reasonable expenses i.ender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforceriie:st of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate fiam the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to ‘any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, wnether-or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including-<ffirts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection’ services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyers’-reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also wit'ray any court costs, in addition to all other sums provided by law.

TIME IS OF THE:E:S_SENCE. Time is of the essence’y 1 ihe performance of this Mortgage. .
WAIVE JURY. All paities to this:Mortgage hereby wiive the right to any jury trial in any action, proceeding,

i . or counterclaim prought by any party against any other partv.

WAIVER . OF HOMESTEAD EXEMPTION. Grantor hereby rgieases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedi1£35 secured by this Mortgage.

Definitions. The following capitalized words and terms shall have th=-llowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to do'lar 2inounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the sinfguiar shall include the plural, and the
plural ‘'shail ‘include the singular, as the context may require. Words and tzrms not otherwise defined in this
Mortgage shall have the meanings attributed to.such terms in the-Uniform CommerZiai Code:

BORROWER. The word "Borrower™ means Thomas A. Schurer, and all other persons ans-antities signing the Note
in whatever capacity. e T

' EVENT OF DEFAULT. The words "Event of Default" meanany of the events of default set foitr in this Mortgage in

the events of default section of this Mortgage. -
GRANTOR. The word "Grantor” means Thomas A. Schurer,

GUARANTY.. The word "Guaranty” means the guaranty from.guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

INDEBTEDNESS. The word “lndebtedneés“ ‘means-all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations.of and substitutions for the'Note or Related Documents and any amounts expended or advanced by
Lender fo discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations under
this Mortgage, together with interest on such amounts as provided in this Mortgage.

. LENDER. The word "Lender."-arﬁeah__s_@ridge’yiéw Bank and Trust, its successors and assigns.

MORTGAGE.: The word "Mortgage" means this'Mortgage bétween Grantor and Lender.
NOTE. The word "Note" ‘means the promissory note dated July 9, 2001, in the original principal amount of
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INDIVIDUAL: ACKNOWLEDGMENT

STATEQFSJQ» - - - | )
" COUNTY OF [ o | )

On this day before me, the undersigned Notary Public, personally appeared Thomas A. Schurer, to me known to
~ be'the individual. descrined in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frez.2nd voluntary act and deed, for the uses and purQ:ses therein mentioned.

,20 O

Given under my hand and or6icial seal this 30& day of _}

. | - 0
ByaKN-W-/Z' ‘Kvwﬁ_ . _Besidingat q-jﬁm RENY

Notary Public in and for the State of )"~

My commission expires-_| aL! 2alo] rf;:Af" ? AL
© T - RENL.KU
NOTARY PUBLIC swggléﬂ,m, .

MMISSInE Soniens 10 r g,
QRIS S )
R, ¢

"LASERA PRO Landing, var. 5.17.00,03 Copr. Harland Financial Solutions, Inc, 1997, 2001 AN Aln «t Rl servad. - IL HLFLTRAINGFRLPLIGOZFC TR-1416 PR-7
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