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DEFINITIONS .

Words used in multiple sections of this docunent are defined below and other words are defined in 3\ -

Sections 3, 11, 13, 18, 20 and 21. Certain rules rearding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated June 14, 2001
together with all Riders to this document.

(B) "Borrower" is James A. Wilhelm, Divorced not Remarried

1

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRC Mortgage Group, Inc.

Lenderis a @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and .
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County (Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 4" [\ KATHCON SUBDIVISION BEING A RESUBDIVISION OF PART OF LOT "K" IN
KIRCHOFF 5 SUBDIVISION BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1.4, AND THE NORTH 10 CHAINS OF THE SOUTHWEST 1/4 OF THE
NORTHWEST "1/470F SECTION 11 TOWNSHIP 41 NORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDiA% ACCORDING TO THE PLAT THEREGF RECORDED JULY 21, 1987
AS DOCUMENT NUMBcF 87400753 IN COOK COUNTY ILLINOIS.

S\
0/t "

Parcel ID Number: 08-11-102-6%% which currently has the address of

1439 W. Bonita [Streer]
Mount Propsect (Sl flinois 60056  [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r:ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coircyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered <€rcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

AW 0007836520
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenccr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds . the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unuer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuirais of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sha'l r= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:{ ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcrsnall not charge Borrower for holding and applying the Funds, annually
analyzing the esctow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepdor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o< maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirewar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to -Serrower, without charge, an annual accounting of the
Funds as required by RESPA. _

If there is a surplus of Funds held in escrow 7s.defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2A/L If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menttlv payments.

Upon payment in full of all sums secured by this Security Instrumenc, Yender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, .easeaold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assesamiats, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d-ix Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ui the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amuupts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpency. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrover’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintcuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, ‘allow the Property to deteriorate or comunit waste on the
Property. Whether or not Borrowe is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defciiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that icyair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tha Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdose or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemcnts un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe:ift ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i1, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticz or statements to Lender
(or failed to provide Lender with material information) in connection with| the Ioan. Material
representations include, but are not limited to, representations concerning Borrower’s-Ociupancy of the
Property as Borrower'’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yustcument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanéous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessenéd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and «cstoration in a single disbursement or in a series of progress payments as the work is
completed. Udless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccegs. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tasing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the/sums secured by this Securlty Instrument whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desuuction, or loss in value of the Property in which the fair market
value of the Property immediately beteré-ine partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd/py this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total” unount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaca- ov (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss+in/value. Anﬁ( balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destmuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by /cender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award %o setide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair f tho-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a {ig'ii.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegpn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0007836520
Initials: \)\‘\)

@@@-euu 0010} " Page 9ot 15 Form 3014 1/01

MR T

0040721953



100

40

(6

T

(s

UNOFFICIAL COPY

@
L0/l HLOE wiog 81 40 01 atieg owot (1)9- €D

Seuy|

02499€8£000

JUSWINLISU]
Aunoag sup Jepun quawaunbar Swipuodsaues s AJsues (e uswanbar e aqesnddy ay ‘me
a[qeaddy Iapun parmbar os[e st jmswnnsU] A1In03§ ST Aq pasinbal 2o10u AUk ][ "Iapuy] £Q PoAIsIal
A][enoe un 12puyT 01 UIAIS UI3Q dARY 0) PP 3q 10U [[BYS IUSWNIISU] AILINIIG ST YIIA UOTIIIUUOD
Ul 20700 AUy CI9MOLIOF O1 30110U £G SS2Ippe IIIOUE PaleudIsap SeY JSpUY| SSI[UN UI3ISY pajels
$S2Ippe §.JOPUYT 0} [IRW $Se[d 18Iy Aq 1 Swiprewr £q Jo 11 Fuwoanap Aq uaA1d 2q [[RYS Iapuy 01 210U
Auy ‘auwm) suo Aue e juawnIsu] AJUMOdS SIY) JOpun SSAIPPe 3IN0U PareuSisop ouo AUO 9q Aeul 19T,
ampavoxd payroods 1eyl yEnoay ssarppe Jo o8ueys v uodor ATuo [[eys Jomoriog usy ‘ssarppe jo afueyo
§ Jamowneg duiiodar 10y 21mpadoad € say1oads Jopuy J] 'SSAIPPE Jo aBueyDd § Jamolog JO Jopu Anou
Apdword (jeys 2om0110q “IpUYT 01 0L AQ SSIIPPE III0U AHNINSYDS # pareuisop ey Iamollog SSIUn
SSAIPPY AUAAOId DY 2q [[BUS SSIIPPE 200U YL, "asIMIAI0 saxnbar Ajssardxa me sjqeonddy ssapun
SI19M01I0] (18 0) 92407 JMISTOY [[EUS JIIMOLIOF U0 AlUe 0] UGN "SUSU IO £Qq U8 Jt SSaIppe 301100
§ 1aM0LI0g 01 PAIdAITED ) AJ[ENIOR UAGM IO [TeW SSE[D 15J1] AQ Palew U2y Jomollog 01 UJAIT u3aq 2aey
01 PaWIAaP 2q [[RYS JUARINLIST] AINag ST YlM UONIAUUOD UI JaM0LI0g ) 39130u Auy -Suriim U 3q 1snw
JUAWTSU] AIIN9AS SIY) TilA: UOMDUUOD UL JSPUYT 10 Jamolulog Aq UdALT $aoM0u IV *SIIMON ST
a8 1eyason0 yons Jo
no Smsire saey JYSMU I9MOLIOY UOPG2 JO JYTU AU JO JAIEM B JMNSUCD [[I4 Jamou0g 01 Juawied 1anp
£q apewr pungal yons Aue jo a0ue;danor. s Jamouog (310N 2yl Japun 10j papiaoxd st ey juswdedard
e 100 0 Jayagm) adreyo uswiAeda d Aue mounm yuswdedard rensed v se pajean aq [ia UOIONpal
s ‘Tedmurid ssonpar pumgar e J| Jamcaiog o1 juswifed 10011p B Sunfew Aq 1O 9JON Yl ISPUN pPamo
Tedutid oy Suonpar 4q PUNJaI SUD AYBLL-01)IS00UD ABW JIPUYT ‘JIMOLIOE O] PIpUIyal 3q [[l4 SITUI|
panmuLad papaaoxa YITYM JaMOLIOg WI0K] Pajs9rnn Apealfe swns Aue (q) pue Hnor] panmwrad 2y 01 95y
3U} JINPAr 0] ATRSSadAU JUNOUR Y AQ PAdAPAL aq Iovs afreys weo| yans Aue (e) :uayl ‘syuwy panmuuad
3} PAAIXS UBCT Y) YA UOHISUWUOD U] PRNII[OO 3] 01 U6 PAI03[[00 $95Teyd UBO[ ISUJ0 IO ISIINUL ) 18Y)
os pajaidioyun Aj[eury ST me| ey pue ‘sofIey2 WO WINWL KB §1as YOIYm ME[ B 0] 193fqns st weo 2y JI
‘me] a1qearddy £q Jo jusmmnsuy Lumoag 1 Aq panquyord Alssardxa are ey $a9)
ag1eyd jou Aewr 1opua] -3 yons jo Swmireyd sy uo WONIQILVTU  SB PATLIISUOD 3 JOU [[BYS JIMOIIOg 0] 33]
aytaads B a8reyd o3 Jwawnnsuy LLnseg sup ur Auoyne sso1dyd 0, 90U9sqe 1 ‘sas] Jao Kue 01 presar uf
'530] uonenfea pue uopoadsur Luadoxd ‘saoy s£owrone. ‘o) pamuar,sou Ing ‘Surpnioul “uswmnsup AILNJAS
sty Topun s1ydu pue Awedoad sy w jsersyu s Jopua| Sunoajord jo wsodind o 10) “neSp S IamoLog
IM UOPDSUN0D UT pauriojiad S301ATas 107 $29] Iamolog 2y AevL Japua -sedieq) ueo ‘pi
*I3PUXT JO SUBISSE PUR S108552918 91 1auaq pue (O7 UOTIOAS
ur papiaocid se 1daoxs) puiq [feys JUSWIONSU] ANINNAS STl JO SIUAWMIGE. PUT §)UEUIA0Y Y] ‘Sunum
U1 9SBI[AI YINS 01 $2158 JIPUIT SSI[UN JUSWNISU] ANINDIS SIY Iapun ANNIQeT| [ Ue suonesi|qo s 1omo110g
WI0I] Paseaal aq 10U [[EYS TaMOIIOf "JUSWILISU] ANI0I9S S1g) JAPUN $11J909q PUE §JU § Jamollog JoO [e
urelqo [[eys ‘1apuy] Aq paaoidde st pue ‘Sunuam ul juawnnsu] AJLN0IS SIY) 1APUN SUOTESIIGO §, JAMOLIOY
SOUINSSE OUm JOMOLIOH JO 1S3IMU[ Ul 10$5300ng Aue ‘3] uondes Jo suoisiacld em _n-algng
JuRLUCL § I9USIS-00
a nouNM 0N A} 10 JUSWNISU] AJINIAG SIY} JO SULIS) AU} 01 PIeSay i SUOIEPOIIIOZur (e e
10 I83q10] ‘AJIpow ‘pudx3 0) 331fe wed Jomoliog IaYo AuB pue IapuaT ey ssafe (3) pue Swmwnnsug
Aumoag st £q painoas swms 2y Aed o) pajediqo ATeuosiad jou st (q) “uswansuy £10295 SIYI JO SULI)
a1 1opun AIadorg ST U 1SAINNU § IUFIS-00 AP AdAUCD pue Jue1d ‘afeSuour o) ATuo juswnnsuy A1Inosg
st SuruSis-oo st () :(,zoufis-02, B) 90N S INIING 10U S0P INQ IUSUNNSU] LIN0ag S sudis-0d
oym IamoLog AUR ‘Iaaamol [elaass pue Jutol aq [reys AInqer pue suonedijqo s, Jamollog Jer) saarde pue
SIUEUAAOD JamoLIog “punog SuSIssy pue s10ssadong ‘SIUBS-0) (AN[Iqer] (842438 pue juof "¢

"Apawar 10 131 Aue Jo 3s1a1axa o1 apnioaad
10 JO JOATBA B 3Q JOU [[BYS ‘ONp USY) JUNCUIE 1) UeY) $SI[ SIUNOUIR UT 1O I3MOLIOY JO 1S3 UL SI0$8300NS
Io saunua *suosiad pug woy siwawded jo souerdedoe s JapuY ‘vonRIUI MOPA ‘Tuipnour Apatual
10 131 Aue SUISIDIYD UT JOPUY] AQ 90UBIEAQIO] AU "IIMOIIO JO 18219JU] UT 108530005 AUE IO 19M01104
RUIS1I0 3y AQ 9PEW PUBOp AUE JO UOSEaI AQ JUSWINIIST] AJLIN0aS SI) £Q PAINoas SWINS 31) JO UOTIEZILIOWE
AJIpouI aSTAINIO 10 jJuatifed 10J oUI PUAIXS O ASNYAI O) JO IIMOLIOE JO 1SIINNU[ Ul JOSSIIONG Al
1surede sSurpaaooid 2ouaurros o paIinbal aq 10U [[EYUS JAPUYT "19MO0II0Y JO 1SDIAU] UI SI108§aoang AU Io
Iamouog Jo AUIgei[ ay1 asea[al 0] 2je1ado 10U [[eys JoMOLIOY JO 1$219]U] UI JOSSIIONG AUR 10 IaMOLIOg 0)



UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action, :

17. sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tke Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, ‘e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-01f tae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anr. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptior-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

If Lender exercises this optiolt, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Grys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement (of this Security Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of thy Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Sécurily Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due rzier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe'r covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security:Instrument, shall continue
unchanged unless as otherwise provided undet Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sefected by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:ament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicanre, If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Security Instrument
without furthec «<ivmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o ~¢llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriate< to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrunt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Fat ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez-Applicable Law.

24. Waiver of Homestead. In accordapZe with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borcowes’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s igreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatnsurance, including interest
and any other charges Lender may impose in connection with the placement of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo: e than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, i County ss:
I,  ~SAu wean—phtn. ‘ , @ Notary Public in and for said county and
state do hereby certify that  James A. Wilhelm

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer< as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveirunder my hand and official seal, this 14th day of June, 2001

My Commission £ripives:

MAW% élfcdzm

&
Nltary Pb{llc : a
GO GGLAAL L B S AN E m
"OI-HC[AL SEAR" =
STEPHANIE L. SZIU:T‘,, Rf &~
Natary Public, State of |- S
My Commlssmn Explres 01i2huz A =
Riostsosses SETSLEGGe0 ] >
G
o -
2
!'/ .
8
~f
an
S.h
)
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this ~ 14th  dayof June, 2001 ;
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securc Debt (the "Security Instrument") of the same date given by the undersigned (the

"Borrower") to secure Borrower’s Note to ABN AMRO Mortgage Group. Inc., a
Delaware Corperation
(the "Lender") of the samy: <ate and covering the property described in the Security Instrument and located

at:

1439 W.-Benjta ,Mount Propsect,IL 60056
: [Property Address]
THE NOTE CONTAINS PROV/IZ!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8C.PROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as soliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.8750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest rate ra e first day of
July, 2008 , and the adjustable interest rate T will pay may-change on that

0007836520

MULTISTATE FIXED/ADJUSTAEBLE RATE RIDER (Nonassumable Fixed} - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@D);834R (0008) Form 3195 1/01
Page 1 of 5 Initials: 5&
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOYy5;

Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest 11 the Property” means any legal or beneficial interest in the Property, including,
but not limite1 ¢, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales’coiiract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future \sie to a purchaser,

If all or any part of (hz Property or any Interest in the Property is sold or transferred (or if

Borrower is not a naturai rerson and a beneficial interest in Borrower is sold or transferred) g
- without Lender’s prior writter. consent, Lender may require immediate payment in full of all o
sums secured by this Security-Ipsirument. However, this option shall not be exercised by y—ay
Lender if such exercise is prohibitcd by Applicable Law. Lender also shall not exercise this o
option if: (a) Borrower causes to be-sriimitted to Lender information required by Lender to i
evaluate the intended transferee as if a Jew.lean were being made to the transferee; and (b) <
Lender reasonably determines that Lender’s cecurity will not be impaired by the loan assumption =
and that the risk of a breach of any covenart .cr agreement in this Security Instrument is _ <
acceptable to Lender. : cam, @
To the extent permitted by Applicable Law, Lerder may charge a reasonable fee as a ::";
condition to Lender’s consent to the loan assumption. Lincer. may also require the transferee to M’,s
sign an assumption agreement that is acceptable to Lender and-ihat obligates. the transferee to o
keep all the promises and agreements made in the Note and 1r this Security Instrument. A
Borrower will continue to be obligated under the Note and this“Security Instrument unless ey
~ Lender releases Borrower in writing, e
.. If Lender exercises the option to require immediate payment in tull,” Lender shall give Q0
. Borrower notice of acceleration. The notice shall provide a period of not less than 30-days from Y
the date the notice is given in accordance with Section 15 within which Borrower inust pay all Lo

sums secured by this Security Instrument. If Borrower fails to pay these suie-prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Jas:rument
without further notice or demand on Borrower.
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