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! MORTGAGE
’i‘HiS MORTG;AGE ("éf ‘curity Instrument;') is givén on JULY 25, 2001 . The mortgagor
s BN ' '

.,
SQUIRE BUSH,-a widower ~

| ("Borrower").

This Securityrlnstrume'nt is given to

Alliance Funding, a Division of Superior Bank FSB ,

which is organized and existing under the laws of “THE UNITED STATES , and whose address is

One Ramland Road, Orangeburg, New York 10062

("Lender™). Borrowerlowes Lender the principal sum of

SIXTY-NINE THOUSAND SIX HUNDRED AND NO/100 Dollars

(US. § 69,600 .3-00 ). This debt is evidenced by. Fairower’s note dated the same date as this
" Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due

and payable on~ AUGUST 01, 2031 .- This Security Instrumept secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, >xtensions and modifications of

the Note; (b) the paymi_ent of all other sums, with interest, advanced under parigraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage;-grant and convey to
“Lender the following described property located in ~ COOK County, Illinois:

LOT 21 IN BLOCK 20 OF FEDERICK H. BARTLETT'S GREATER CALUMEIT
SUB]?IVISION OF CHICAGO, BEING PART OF THE SOUTH 1/2 OF
SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
%PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Puire 25-0.0- 3IS-o40
| If this ibox is checked see Schedule A annexed hereto and made a part hereof.
s 1 :
which has the address_!of , :
: | 11758 SOUTH LAFLIN STREET [Street]

i
CHICAGO i : -, Illinois 60643-5040 ("Property Address");
" [City] 4 - {Zip Code]
' i
i
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TOGETHER V;\/’{TH all the improvements now-or hereafter erected on the property, and all casements,
_ appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Seci)rity . ' ‘

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
.the right to mortgage-,i grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
. ¢laims and demands, Sl.?lbject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variationis by jurisdiction to constitute a uniform security instrument covering real
property. J L

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pzyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the priiicipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note S o

2. Funds for. Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to {eider on the day monthly, payments are due under the Note, until the Note is paid in
full, 2 sum ("Funds") ifur: «2) yearly taxes and assessments which may attain priority over this Security

" . Instrument as a lien on the Froperty; (b) yearly leasehold payments or ground rents on the Property, if any;

- (c) yearly hazard or p;roperty‘ irsurance premiums; (d) yearly flood insurance premiums, if any; () yearly

mortgage insurance pr?miums, if aiiy; and (f)-any sums payable by Borrower to Lender, in accordance with
 the provisions of paragraph 8, in lieu (f thc payment of mortgage insurance premiums. These items are called

" . "Escrow Items.". Lende;r may, at any time, collect and hold Funds in an amount not to exceed the maximum

amount a lender for a federally related mortage loan may requiré for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act c1 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unl;:ss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the'bésis of current data and reasonable-estimates of expenditures of future Escrow Items or

" otherwise in accordance with-applicable law. . .

The -Funds shall be held in an institution whose aeposits are insured by a federal agency,
instrumentality, or entity (including-Lender, if Lender is such a-institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lendcr may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veiifving the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender iu_make such a charge. However,
. Lender may require Botrower to pay a one-time charge for an independent real < state tax reporting service used
by Lender in connectioin with this loan, unless applicable law provides otherwise. Uniless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds.{ Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall gi\?e to Borrower, without charge, an annual accounting of the Funds, shuwing credits and

" debits to the Funds and the purpose for which each debit to the Funds was made. The Furds-are pledged as
additiona! security for’lall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower fdr the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borr_o“}er shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. { . _

-Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of

.acquisition or sale as a credit against the sums secured by this Security Instrument.
; : : LOAN ID: 0805222544
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3. Application of Payments. Unless_applicable law provides otherwise, all payments received by

Lender under paragrapﬁs 1 and 2 shall be applied: first, to'any prepayment charges due under the Note; second,
" to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note. . :

‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any.;Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Le1_'1der all'notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.. = . , : o

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2 agrees in writing to the.payment of the obligation secured by the lien in a manner acceptable

- to- Lender; (b) ;unt'estjs in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which ini the Lender’s opiriion-operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lizn =n agreement satisfactory to Lender subordinating the lien to this Security Instrument.
_ If Lender determines tha any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lénde' may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more ofithe.22tions set forth above within 10 days of the giving of notice.

5. Hazard or Property(insurance. Borrower shall keep the improvements now existing or hereafter
erectedon the Propertylinsured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject v, Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to mf{i'ntain co’veragepdescrib:(' above, Lender may, at Lender’s option, obtain coverage to
" protect Lender’s rightsiin the Property in accordanre with paragraph 7.

-« - _All insurance policies and renewals sha!l be acceptableto Lender and shall include a standard mortgage
clause. Lender shall hicwe‘ the. right to hold the .policies_<nd renewals. If Lender requires, Borrower shall
promptly give tor-Lendefr all receipts of paid premiums and rznzival notices, In the event of loss, Borrower shall

_give prompt notice to the insurance carrier and Lender. Lende: ni2y make proof of loss if not made promptly
by Borrower. . S

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair i+ economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasiulz or Lender’s security would be
lessened, the insurancet'pi'oceeds_ shall be applied to the sums secured by this S=curity Instrument, whether or

- not then due, with any excess paid to Borrower. If Borrower abandons the Property. or does not answer within

30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance p‘roceedsq‘. Lender may use the proceeds to repair or restore the Property or fo pay sums secured
by this Security Instrument; whether or not then due. The 30-day period will begin wher'the notice is given.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds fu principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and Z Cr change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrowet’s right to any
insurance policies andjproceeds resulting from*damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupal_]cj,‘yl’reservatiog, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this-Security Instrument and shall continue to occupy the
Property as Borrpwer’;s principal residence for at least one year after the date of occupancy, unless Lender
othiériise agrees in writing, which consent- shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the

Property, gllb'w the Pré)per‘ty to deteriorate, or commit waste on the Property. Borrower shall be in default if
' ' L LOAN ID: 0805222544
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any forfeiture action or [proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could -result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interést. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
‘Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to i)r'm'ride Lender with any material information) in connection with the loan evidenced
by the Note, including;{but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence; If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease.]If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. ’

‘ 7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
. agreements contuiied itjl this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights ir_ the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
- or to énforce laws o4 regulations), then Lender may do and pay for whatever is necessary to protect the value
of the ‘Ptoperty and Lendzr’s rights in the Property. Lender’s actions may include paying any sums secured
by a‘lien which has priority over this Security Instrument, appearing in coutt, paying reasonable attorneys’ fees
and entering on the Property t>-make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

- s

Any amounts diisbu'rsed by-Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
_amounts shall bear interest from the date o1 (isbursement at the Note rate and shall be payable, with interest,
+ upon-notice from Lendjer to Borrower requesting nayment.

.. 8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower sha'i pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by T.ender lapses or ceases
to be in efféct, Borrower shail pay the premiums requirsJ:io obtain coverage substantially equivalent to the
‘mortgage insurance pi'éviously-i_n effect, at a cost substaniizily equivalent to the cost to Borrower of the

" mortgage insurance previously in effect, from an alternat: inortgage insurer approved by Lender. If

substantially equivalent?mortg"age insurance coverage is not availat iz, Borrower shall pay to Lender each month

a sum equal to one-twelfth of the yearly mortgage’ insurance premiumbeing paid by Borrower when the
. insurance coverage laps;ed or ceased to be in effect. Lender wil} accept;uss and retain these payments as a loss
. reserve in lieu of mortgage insurance. Loss reserve payments may no lmger be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period taa* ! ender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Boriowzr, shall pay the premiums

required to maintain rﬁortgage insurance in effect, or to provide a loss reserve; until-the requirement for
. mortgage insurance end§ in accordance with any written agreement between Borrower end I'ender or applicable

law. . ‘
I X Ili_spec'tioﬁ.]Lender or. its agent may make reasonable entries upon inspections ei"the Property.
‘Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie<anse for the
inspection. o e
10. Condemnation. The-proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are here;by assigned and shall be paid to Lender.

In the event of:a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in whié:h the fair market value of the Property immediately before the taking is equal to or
- greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of the pirocceds multiplied by the following fraction: (a) the total amount of the sums secured
' ' LOAN ID: 0805222544

. { '
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ) ALOO  gorm 3014 990 (page 4 of 8 pages)
MG3014A.ILM [UR 12998} |

10922886

!
P

|
J
|




¥
.
. .
N -
'
- S B !
. . .
[ PRI B . ey .
4 i AL RFI L { . T Loy "
1
. ' '
2 5
.
- . . '
\
. . .
: » .
€ R . v
13 «
iV L) "
'
3 ot
EO . ” R I
v r - * - ‘ .
. .
. . v
~ « . ' '
-
X , .
b ]
‘ .
e
.
L i ) ) .
R i
. .
. - .
;
# . . .
.
.
- .
* 4 . .
* [} -
i .
. .
+ H
. 1 . .
L Yo
. ' '
. FR ‘
- i‘.: M .
¢
. N . s
s 3
.
- '
L
3
4 . .
i
L
: - 1
. d
. B
. ¢
, -
.
B
*
- , o
. B T \
- e .
AR s :
P2l v Bnise I "
'




INOFFICIAL COPY

immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prioperty immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. S :

If the Propert)} is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to mqke'an' award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or fepair of the Property or to the sums secured by this Security Instrument, whether not
then due. . . . : ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not. extend or poitpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such pnvmer';ts. -

" 11. Borrower Not Released; Forbearance By Lendér Not a Waiver. Extension of the time for
_payment or modificctien of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in intu;'rtsf of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in inf<rest. Lender shall not be required to commence proceedings against any successor .
in interest or refuse to éxtend iime for payment or otherwise modify amortization of the sums secured by this
Security Instrument byi reason ot a1v-demand made by the original Borrower or Borrower’s successors in

" interest. Any forbearance by Lendsr iri_exercising any right or remedy shall not be a waiver of or preclude

" gonsent.

_ the exercise of any right or.remedy. :

12. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and

" agreements of this Security Instrument shail bird -and benefit.the successors and assigns of Lender and
Borrower, subjéct to the provisions of paragrapii i7.. Borrower’s covenants and agreements shall be joint and

. several. Any Borrower ‘who co-signs this Security Irstrument but does not execute the Note: (a) is co-signing

-+ this Security Instrumeni only to mortgage, grant and copey that Borrower’s interest in the Property under the
. terms of this Security Instrument; (b) is not personally-Obligated to pay the sums secured by this Security

Instrument; and (c) agrées that Lender and any other Borrovel may agree to extend, modify, forbear or make

" any accommodations with regard to the terms of this Security Znsizument or the Note without that Borrower’s

13. Loan Cha?rges. If the loan secured by this Security Instrutient is subject to a law which sets
,maximum loan charges, and that law is finally interpreted so that the iaterest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, thep: (a) any such loan charge shall
be reduced by the amount necessary to-reduce the charge to the permitted liz2it; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Bor cwer. Lender may choose
to make this refund by i'educing the principal owed under the Note or by making a directpayment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment vitheut any prepayment
charge under the Note. '

' 14. Notices. Any notice to Borrower provided for in this Security Instrument siizii,be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed}to' the Property Address or'any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have béen given to Borrower or Lender when given as provided in this paragraph.

15. Governiné Law; Severability. This Security Instrument shall be governed by federal law and the

“law of ‘the jurisdiction in‘which the Property is located. In the event that any provision or clause of this

Security Instrument or; the Note conflicts with applicable law, such conflict shall not affect other provisions

of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisiofis of this Security Instrument and the Note are declared to be severable.

e LOAN ID: 0805222544
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_ 16. Borrower s Copy Borrower shall be given one conformed copy of the Note and of this Security

Instrument. 3

‘ 17. Transfer of the Property or a Beneficial Interestin Borrower. If all or any part of the Property
" or any interest in it is so]d or transferred (or-if a beneficial interest in Borrower is sold or transferred and
. Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require

immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be

exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

_ If Lender exercises this,option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower

‘must pay all sums. secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the
expiration of this perlod Lender may invoke any remedies permltted by this Security Instrument without
further notice or demand on Borrower.

18. Zoriower s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enfgteement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
(or such other pelion as applicable law may specn"y for reinstatement) before sale of the Property pursuant to

.any power of sale <op ‘ained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and th2 Note as if no acceleration had occurred; (b) cures any default of any other
~¢ovenants or agreements (c)pays all expenses incurred in.enforcing this Security Instrument, including, but
not limited to, reasonable attorne;’s’ fres; and (d) takes such action as Lender may reasonably require to assure
- that the lien of this Seourlty Instrurient, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrun ent shall continue unchanged Upon reinstatement by Borrower, this
Security Instrument and the obligations s¢cured hereby shall remain fully effective as if no acceleration had
occurred: However, thls right to reinstate shill “ot app]y in the case of acceleration under paragraph 17.
.19. Sale of Note, Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Secunty Instrument) may be sold -one or more times without prior notice to Borrower. A sale may resuit
.in a change in the entlty (known as the " Loan Servicer”) that collects monthly payments due under the Note
. .and this Security Instrument There also- may be one or muore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrgv-¢i wiil be given written notice of the change in
accordance with paragraph 14 above and apphcab]e law. The notice will state the name and address of the new
‘Loan Servicer and the faddress to which ‘payments should be made. The notice will also contain any other
information required by applicable law.
, 20. Hazardous Substances. Borrower shall not cause or permit-he presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shul’ npt do, nor allow anyone else
to do, anything affectmg the Property that is in violation of any Environm<ata) Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smaii quantities of Hazardous
Substances that are generally recogmzed to be approprlate to normal residential use and-te maintenance of the
Property.. 4 -
' Borrower shall prornptly give Lender written notice of any investigation, claim,/demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrorver learns, or
is notified by any govemmenta] or regulatory authority, that any removal or other remediation of any
Hazardous Substance affectmg the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance w1th Environmental Law.
o As used in this paragraph-20, "Hazardous Substances" are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radloactwe materials. As used in this paragraph 20, "Environmenta! Law" means federal
faws and laws of ‘the _]ur]SdlCtlon where the Property is located that relate to health, safety or environmental
protection.

g | o , 10722886L0AN ID: 0805222544
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_NON-UNIFOR;M COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under palfagraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumei'nt, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the;: default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all'sums secured by this Security Instrument without
~ further demand and ljnay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colloct allj expenses incurred in pursuing the remedies provided in this paragraph 21,
* including, but n¢t h.mited to, reasonable attorneys’ fees and costs of title evidence.

' . 22. Releasz. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument wicheot charge to Borrower.
~+ 23. Waiver of Horuestead. Borrower waives all right of homestead exemption in the Property.
_ 24. Riders to this Sezarity Instrument. If one or more riders are executed by Borrower and recorded
‘together with this Security Instrument,.the covenants and agreements of each rider shall be incorporated into
and shall amend and Slepplement thé covenants and agreements of this Security Instrument as if the rider(s)
were a part.of this Security Instrumen’.
. [Check applicable box(es)]

O Adjustable Rate Rider - [ CQﬁdo:u'.;:ium Rider [J  1-4 Family Rider
-Graduated Payment Rider [J Planned Unit-Davelopment Rider L] Biweekly Payment Rider
‘Balloon Rider- ' [J Rate Improvemeni-Kider [] Second Home Rider

2 O O

Other(s) {specify] ADDENDUM(S)

- 7 ; REQUEST FOR NOTICE OF DEFAULT AYD
FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE DF=T, MORTGAGES
OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or otaer £ncumbrance which
has priority over this Sécurity Instrument to.give notice to Lender, at Lender’s address szt forth on page one
of this Security lnstrum:'ent, or at any other address for notice provided by Lender to such holéer, of any default
under any such superior instrument or encumbrance and of any sale or other action to enforce sach superior
instrument or encumbrance. :

_ LOAN 1D:0805222544
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BY SIGNING :BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

_(Seal) (Seal)
Bormrower Borrower
{Seal) (Scal)
* Borrower Borrower
E ' (Seal) (Scal)
' Borrower Borrower
|
i :
’ STATE OF IL. ! )
)SS

@i C oo 3 |
1, DP \(LPK \/n ("\' G/\AL .‘z\a)\rk{\\ry public in and for said

‘County and State, do hereby certify that _ N AW Re
- personally known to me to be the same | rers or(s) whose name(s) is (are) subscribed to the foregoing
- ;instrument, appeared before me this day in persei, and acknowledged that she (he) (they) signed and delivered
the said instrument as her (his) (thelr) free and volv ataxy act, for the uses and purposes therein set forth.

a -
GIVEN under my hand and official seal, this b..x day of m \ \/ CZ‘UO ‘

..oPFICIALC%EIEAp{,L | M \(\909\
DEREKM .
Notary Public, State’ of Mlinois . JL VV] L

My (,omm:ssmn Exp. 07/21/04 Notary Public
P]ease Record and Return to: This instrument was preoared by:
Fre,
. SUPERIOR BQQK FSB1 . TINA EASLEY /.

" ONE RAMLAND ROAD
" ORANGEBURG, NY 10962
" ATTN: RECORDED DOCUMENTS DEPT

‘ g 10722886
|
!
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ADDENDUM TO MORTGAGE/DEED OF TRUST/
DEED TO SECURE DEBT/SECURITY DEED

Thrs ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO
~ SECURE DEBT/SECURITY DEED (also known as "Security Instrument”) is made
" this- - 25th ‘day of JULY , 2001 , and is incorporated into and
‘amends the Security Instrument of the same date given by the undersigned (the
i "Pirrower’ ) to secure Borrower’s Note (the "Note") to
Alliance Funding, a Division of Superior Bank F5B
* (the’ "Le'\dér") of the same date and covering the Property described in the Security
. Instrumeit fand located at:
T ')'l SOUTH LAFLIN STREET, CHICAGO, IL 60643-5040
' 5 . (Property Address)
. In additicn *o the covenants and agreements made in the Security Instrument,
: Borrower and Lender-further agree as follows
S
1. The paragraph oi e’ Secunty Instrument entitled, "Application of
I Borrower 5 Payn.ﬂn'“" or. alternately " Application of Payments," is
deleted in its entirety-ané the application of payments is governed by the
_,Noite o
2. Unless prohrblted by applrcable law, the paragraph of the Security Instrument
_ ,.entttled "Acceleration; Remedis” or alternately "Lender’s Rights if
,Borrower Fails to Keep. Promrses né’ Agreements,” is supplemented by
-addtng the following provisions:.
' "Addmonally, Lender may require immedatz payment in full of the entire
amount remaining unpaid under- the Note and this-Cecurity Instrument, if:
(1) On' application of Lender, two or more insurance companies
licensed to dobusiness in the State in which the Propatty is located, refuse
. tolissue policies insuring the burldmgs and improvemernts on the Property;
or| - o r

(2) Borrower fails to make any payment required by a senior
mortgage, deed of trust, deed to secure debt or other security instiument
enjcumbermg or affectrng the Property or fails to keep any other pr Umize.or
agreement in any senior mortgage, deed of trust, deed to secure debt orotiier

- securrty instrument encumbering or affecting the Property, or

(3) Any representatlon made or information given to Lender by
' Borrower in connection with’ 'Borrower’s application for the loan evidenced
by the Note is false or misleading in any material respect; or

€] Borrower allows the Property to be used in connection with any

lll_legal activity.” - 10'722886  amcy

MULTISTATE-ADDENDUM TO 1ST/2ND, PAGE 1 OF 5 AMGO14B.USM
FNMAIFHLMC SECURITY INSTRUMENT
. SUPERIOR (430/98) - SHORT FORM
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' For a loan secured by lowa real property:

The following sentence is added to the end of the paragraph of the Security
[nstrument entitled, "Release” or alternately “Redemptlon Period:"

_"Borrower shal] pay-any recordation and/or official costs in connection with
" this mortgage.”

Language is added to the Security Instrument as follows:
"NOTICE TO BORROWER

1 "NDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES

PkuTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDIZE ‘\L SALE: AND THAT BY SIGNING THIS MORTGAGE, I
VOLGWTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS
" MORTGAZED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE!

4.

ThF paragra"L1 of the Securlty Instrument entitled, "Transfer of the
Property or = Le ;eneficial Interest'in Borrower," is amended by changmg

'the notice of defauli or accelerationto be at least 60 days if the loan is
, secured by a secondary.lien on real property in the State of Connecticut and

at Ieast 35 days if the Jorn is secured by a lien on real property in the State
of Oklahoma

For a loan secured by Kansas real property, if the Security Instrument is
Form 3017, the last sentence in th: paragraph entitled, "Acceleration;

-Remedres," is deleted and replaced itk the following:

"Lender ‘'shall be entitled to collect a'i r:asonable expenses incurred in
pursumg the remedies provided in this’ paragraph, including but not
llmlted to, reasonable attorneys fees, to tire extont allowed by applicable
law."

' Injaddition, the paragraph entrtled "Attorneys’ @ces," is deleted in its
: _"entlrety

*
!

|
For-a loan secured by Ohio real property, the following language is added
after the legal descnptlon section of the Security Instrument:

‘ "Thrs mortgage is given upon the statutory condition. "Statutory Cezdiion”

is ‘defined in Section 5302.14 of the Revised Code and provides gen< xaily
that if Borrower pays the indebtedness and ‘performs the other obligations

. secured by this mortgage, pays all taxes and assessments, maintains insurance

agamst fire and other hazards and does not commit or permit waste, then this
mortgage will become null and void."

ﬁ 10722886
! LOAN ID#:0805222544

i .
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For a loan secured by South, Carolina real property:

If %ﬁhe Security Instrumeént is Form 3041, the second sentence of the
paragraph entitled, "Waivers," is deleted. If the Security Instrument is
Form 3841 the paragraph entitled, ""Waiver of Right of Appraisal,” is

‘ThF paragraph of the Secﬁrify Instrument entitled, "Law That Governs This
‘Security Instrument/Mortgage" or alternately "Governing Law;

Severability," is amended by deleting the first sentence and replacing it with

“the following language: :

/ ¥'Fhis Security Tnstrument shall be governed by federal faw and, to the extent

not-Inconsistent with or more restrictive than federal law or regulation
goveraig Lender, the laws of the jurisdiction in which the Property is

' }o?ateu;"

If the Securigy l:strument is a second or junior. priority Security Instrument,

" théna paragraph is"atded to the Security Instrument as follows:

"WAIVER OF RIGHT.TO INCREASEPRIOR MORTGAGE/DEEDOF
TRUST. Borrower hereby waives Borrower’s rights if any, to increase any
senior deed of trust, mortgaie or other security instrument on the Property

! i . . . , . ; .
- unider any provision contained tharein governing optiona! future advances,
. and, to the extent permitted by law, waives Borrower’s rights under any law

which provides for‘an increase of sairl prior deed of trust, mortgage, deed to
secure debt or other security instrumert to pay for repairs, improvements,

A : . . .
~replacements, taxes, municipal liens, asse.sments or other charges on the

Property. If, notwithstanding the foregoing v aiver, such funds are advanced
tolor on behalf of Borrower, whether voluntarily <iinvoluntarily, Berrower

~ agrees that Lender, at its option, may accelerace the indebtedness secured
" hereby." T

Aprovision is added to the Security Instrument as follows:

"Borrower hereby acknowledges receipt, without charge, of a true copy of
the Security Instrument."

Eécrow Waiver ) m

If the box above has been checked, Lender waives the requiremeit for
Borrower to make payment to Lender for the escrow items referred to in‘the

-pz{ragraph of the Security. Instrument entitled, "Funds/Monthly Paymentz

for Taxes and Insurance.”" Borrower shail pay these obligations on time
di:rectly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph, and receipts
e\}idencing such payment. 10'722886

LOAN ID#:0805222544
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Unless otherwise prohibited by applicable law, Lender reserves the right to
requrre Borrower-to make payment to Lender for the escrow items referred
to jin the paragraph of the Security Instrument entitled, "Funds/Monthly
Payments for Taxes and Insurance," !f Borrower defaults in the payment
of 'such escrow items and such default is- not cured within the time set forth

. in any notice sent to Borrower by Lender. Lender reserves such right even

though Lender did not establish such escrow account as a condition to
closmg the loan. If Lender requrres Borrower to make payments to Lender
asi provided -herein, the provisions of the paragraph of the Security
Instrument entitled, ""Funds/Monthly Payments for Taxes and Insurance"
m‘l be in full force and effect

A p? agraph is added 10 the Security Instrument as follows:

"FOR"‘“ PLACED INSURANCE. Unless otherwise prohibited by
apphcable l>w. if Borrower does not provide Lender with evidence of
1nsurance coverage (for any type of insurance that is required by Lender),
Lender may purchase,insurance at Borrower’s expense to protect Lender’s

. 1n’gerests in Borrower’s t’roperty This insurance may, but need not, protect
:Borrower s interests. ~Trc-coverage that Lender purchases may not pay any

clarm that Borrower makés or any claim that is made against Borrower in
connechon with the- Property. Rorrower may Jater cancel any insurance
purchased by Lender, but oniy after providing Lender with evidence that

, Borrower has obtained the requirec insurance. If Lender purchases insurance

for the Property, Borrower will be recoosisible for the costs of that insurance,
1ncludmg the insurance premium, intercst ut.ihe rate provrded by the terms

* ofithe Note and any other charges that the Le/der or the insurer may impose

inlconnection with the placement of the insurancc{for example, a fee from
the carrier for processing the force placed insuracce). until the effective date
ofithe cancellation or expiration of the insurance. Tn< costs of the insurance
may be added to Borrower’s total outstanding balancean<’secured by this
Securrty Instrument, The costs may be more than the cost of msurance that
Borrower may be able to obtain directly because Lender wil? ve purchasing
msurance under a general policy that does not consider Borrower’s indjvidual

' IIlSU!'aIlCG Sltl.lﬂthﬂ

Aliparagraph is added to the Secumy Instrument as follows:

"Verrﬁcatxon or reverification of the Property’s valuation or any other
1nformat10n normally contained in an appraisal may be required as part of
Lenders s ongoing quality control procedures. Borrower agrees to cooperate
fully with Lender and/or its agents, successors or assigns in obtaining and
completmg a full appraisal in the future at Lender’s sole option and expense.”

LOAN ID#:0805222544
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14, Ifian Adjustable Rate Rider is executed in conjunction with the Security
" Instrument, such rider is amended by: a) deleting the section entitled,
"Transfer of the Property or a Beneficial Interest in Borrower" and b)
addmg to the section entitled, "Interest Rate and Monthly Payment
Changes" (D) "Limits on Interest Rate Changes," the following language:

"My mterest rate will never be less than N/A %."

15, If tl., Qecurlty Instrument is assigned or transferred, all or a portion of this

R A?laemlrn may be voided at the option of the assignee or transferee. Any
terms nm provxsnons of this Addendum which are voided will be governed

faalterms gf the Security Instrument.
N

i- . . Bormro ver Borrower
Borrower Borrower
Borrower Borrower

LOaN ID4#:0805222544
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