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. |
THIS MORTGAG (" Securrty nstrument") is given on.July 25, 2001. The mortgagor is William D. Goedrich V] -
and Mary H. Goodrich ("Borrower"" This Security Irstr 1ment is givento Memll Lynch Credit Corporation and/or assigns, which is
orgamzed and existing under the laws of Delaware, "ard )vl*ose address is 4802 Deer Lake Drive East, Jacksonville, Florida
32246-6484 (" Lender") Borrower owes Lender the principa sum of Three Hundred Frfty Thousand and 00/100---—-- Dollars (U S.

$350, 000. OO) This debt i is evidenced by Borrower s note dated«he same date as this Security Instrument ("Note"), which provides

' for ‘monthly payments with the full debt, if not paid earlier, due’and pavable on August 1, 2026, This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with iatcrest, and all renewals, extensions and modifications of the.

Note; (b) the payment of all other sums, ‘with interest, advanced Ui paragraph 7 to protect the' security of this Security
"Instrument; and (c) the performance of Borrower’ $ covenants and agreemer ts“ander this Secunty Instrument and the Note. For this
purpose, Borrower does hereby mortgage grant and convey to Lender the fr‘luwmg described property located in Cook County,

Iitinois: S Q(WS 2 M(

see attacheti‘descriptton“ - - Wl/

Lawyers Title. tnwr'm'u coiporation, -

-

which has the address of 985 Westmoor Road , Winnetka,‘lllinoia 60093 f"Property Address");
’ b ' ' . ’ ' ' .

_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures, now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security lnstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property -is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clar_ms and demands, subject to any encumbrances of record.
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All insurance pohcres and renem s;;;l be acceptaIDCLender Iaﬁ shql: ; c:ie a sth d mortgage clause. Lender shall =~

" have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall grve prompt notice to the insurance carrier and Lender. Lender. -
ay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwrse agree in wrlung, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economrcally feasible or Lender’s security would-be lessened, the. insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether.or ot then due; with any excess paid to Borrower. If Borrower abandons the Property, or
‘does not answer within 30 days a notice from:Lender. that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may- use the: proceeds {o repair. or Testore the Property or to pay sums secured by this Security
Instrument; whether or not then due. The 30-day.period: will begrn when the notice is given. .
‘ Unless Lender and Borrower otherwise agree in writing, any apphcatron of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the:amount of the payments. If under paragraph21

* the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage:to the, Property

prior to the acquisition shall pass-to Lender to the extent of the sums secured by this Securrty Instrument immediately prior to the
.acquisition? ‘ '+ A S R
) 6. Occupancy, Pe eservatron, Mamtenance and Protectron of the Property, Borrower’s Loan Application;
Leaseholds. - . Borrower: $hali JrLuny, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Securlty Instrur.rer and shal] continue to occupy the Property as Borrower’s principal residence for at least one year
aftter the date of occupancy, unless Leader otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which‘arc heyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to.deteriorate, or commit. waste on the Property Borrower shall be indefault if any forfeiture action or
proceeding, whether civil or ¢riminal, is begup vhat in Lender s.good falth Judgment could result in forfeiture of the Property.or
~otherwise materially impair the lien created-by this Security Instrument ‘or Lender’s security-interest. Borrower may cure such a
*default and reinstate, as provided in paragraph 18, vy causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeitureof the Bgrrower’s intérest -in the Property or other material impairment of the lien
created by, this Security Instrument or Lender s security iut<rest: Borrower shall also be in defauit if Borrower; during the loan
application process, gave materially- false or inaccurate informatins or:statements.to Lender (or failed to provide Lender with any
material information) in connection with-the lpan evidenced by 'the Wote,:including, but not limited to, representations concerning
Borrower’s occupancy of the Property as.a prrncrpal residence. If tlis Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the-lease. .If Borrower: acqurres fee title: to th Property, the leasehold and the fee title shall -not. merge
_unless Lender agrees to the merger in wrmng

7. Protection of Lender’s Rights in the Propérty. If Borrower fails Y0 nerform the covenants and agreements centained in
this Security Instrument, or there is a legal proceeding that may significantly afiect Lender’s rights in the Property (such as a
proceeding:in bankruptcy, probate; for condemnatron or- forfeiture-or to enforce laws of regulations), then Lender may do and pay
" for whatever is necessary to protect.the value of the Property and Lender s rights in ‘ue Property. . Lender’s actions may include
. payingany sums secured by a lien which has prlorrty over this Securrty Instrument, appearing in court, paying reasonable attorneys’
tees and entering on the Property to make reparrs Although Lender may take action under this paracraph 7, Lender does not have to do
80, T -~ LA

- Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Barrovrer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bea: irterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower 1eguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secuied by this Security
!nstrument Borrower shall.pay the premiurns required:to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required-by Lender lapses or ceases to be in effect,-Borrower shall pay the premiums required to obtain coverage -
substantially equivalent to the mortgage-insurance previously in effect, at a cost substantially equivalent to the cost to-Borrower of the'
mortgage insurance previously in -effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage-is not available; Borrower. shall pay G Lender each month a sum equal to one-twelfth of the yearly-
mortgage insurance premium being paid by -Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be
requrred at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurér .approved by Lender again. becomes availablé and is obtained. Borrower. shall pay the premiums required to maintain
mortgage insurance in effect, or to provrde a'loss reserve, until the requrremenl for mortgage msurance ends in accordance wuh any
written agreement between Borrower and Lender or applicable law.”

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prlor to an inspection specifying reasonable cause for the inspection.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender may invoke any remedies permitted by
‘this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
-enforcement of this Security Instrument discontinued at any time prior to the earlier of:-(a) 5 days {or such other period as applicable
faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument ‘and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’-fees;-and {(d) takes such -action as Lender-may reasenably require to assure that the lien of this Security

. Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However thrs right to reinstate shall not apply in the case of acceleration under
paragraph 17.
: 19. .Sale of Woue; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

" Instrument) may be sold oneor, more times without prior notice to Borrower. A sale may result in a change in the entity (known as

the "Loan Servicer")'that coilezisymonthly payments due under the Note and this Security Instrument. There also may be one or
-more changes of the Loan Servicer wu related to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accor(‘mc with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address .o-which' payments should be made. The notice will also contain any other information
required by applicable law.- ; :

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny Borrower. shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The-pre ceding two sentences shall™ not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tgeare generally reeogmzed to be:} appropnate~to normal remdentlal uses and'to
maintenance of the Property. - . ks : v
. " Borrower shall promptly give Lender written noticé. of =iy investigation, claim, demand, lawsuit or other actlon by any
governmental or regulatory agency or private party involving the Property and any Hazardous' Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any- governmental ‘or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting (he Propeny is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those sabstances deﬁned as toxic or hazardous substances by
‘Environmental Law and the following substances: gasoline, kerosene, other flammsoic or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and.radoactive materials. As used in this paragraph

- 20, "Environmental Law" means federal laws and laws of the _]llI‘lSdlCIlOIl where the ProJer.y is located that relate to health, safety or

environinental protection. ;

NON-UNIFORM COVENANTS. Borrower and Lender. further covenant and agree as fallows:
. 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defrult; (¢} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d; that failure to cure the

" default on or before the date specified in the notice may result in acceleration of the sums secured by thiz-§ <urity Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22.' Release. Upon payment of all sums. secured by this Securlty Instrument, Lender shall release this Security lnslrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

o 10723028
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[Space Below This Line For Acknowledgment]

STATE OF ILLINQIS
COUNTY OF

)
( yss.
I, the undersigned, a Notary Public in and

for said County, in the State aforegaid, DO
HEREBY CERTIFY tha%l&/ ) Groo *,

HbLy H-lood e personally
knowd to me to be the same person(s) whose
name{s) is/are subscribed to the foregoing

instrument appeared before me this_day in
person, and acknowledged that
, ’ +  signed,

sealed and delivered the said instrument

§ 7% £s.L-

:free and voluntarv act, for the uses and
purposes set forth,  iacluding the release
therein and waiver / ¢f the right of

homestead.

Commission ¢gxpjtes:

i $

AAAAA M\M\hhmv 2 2
¢ OFFICIAL SEAL
JEAN F DEPKON

STATE OF - ILLINOIS
COUNTY OF

)sé.

i, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that .

perscnally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

‘signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead. .

Givenundermyhandandoffidialsealthis
day of ;

. Notary Public.

Commission expires: -

NOTARY PUBLIC STATE OF ILLINOI
MY COMMISSION EXPIRES 0% 15/03

¢

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a -Notary Public-in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

personally
known to me to be the same person{s) whose
name (8) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
‘therein and waiver of the right of
homestead.

Givenunder my hand andcfficial seal this
day of '

Notary Public

Commission expires:

SYNTCE OF ILLINOIS )
COUNTY ) OF }ss.

I, the urdersigned, a Notary Public in and
for said Touncy, in the State aforesaid, DO
HEREBY CERTJxY that

!
f personally
known to me to. /< the same person(s} whose
name (g) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledgecd that

PV signed,
sealed and delivered the 'said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand andofficial seal this

- day of ,

¥

Notary Public

Commission expires:

10'723028
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MORTGAGE UN OF F I C |A|_ CO PY

Title No.

TO p

Recorded At Request of'
- : Merrill 'Lynch Credit Corporatio

RETURN BY MAIL TO:

S R Merrill Lynch Credit Corporation
y : 4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

i
A

‘RESERVE-TH{S SPACE- FOR_USE_FOR RECORDING OFFICE

z

10723028
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ADJUSTABLE RATE RIDER

(Six Monihs- Wall Street J_ournal 6 Months LIBOR Index)

THIS ADJUSTABLE RATE RIDER is made this 25th day of July, 2001, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustabie Rate
Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender "} of the same date
and covering the property described in the Security Instrument and located at:

;

985 Westmoor Road - Winngtka, Ilhnons 60093
‘ (Property Address)

THE NOTE CC¥VAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTPLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE
* BORROWER MUST AY. ‘

‘ - ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instmment Borrower and Lender further uove nant and agree as follows:

INTEREST RATE AND MONTHLY PAYMr‘NJ“ CHANGES

The Note prov1des for an initial interest rate of 5.75%. The Note provides for changes in the interest rate
and the monthly payments, as follows: "

4. 'INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the ﬁrst day of Februazy, 2002, and on that day every sixth
(6th) month thereafter. _Each date on which my interest rate could change is called a "Change Date.”

" (B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. 7he "Index” is the
average of interbank offered rates for six-month dollar deposns in'the London market based on 4ucations of major
_ banks as published in The Wall Street Journal "Money Rates” table. The most recent Index figuré available as of
" the date 45 days before each Change Date is called the "Current Index."

PrimeFirst 6MO ADJ RIDER-STANDARD
(02/25/99) PFSTR '
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* BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

. Adjustable Rate Rider. .
. . | : K) U) %%ﬁ (Seal)

© William D. Goodrlch
Borrower

ﬂ/ Seal)

ary H. Goddrich

Borrower
= (Seal)
Borrctvel

. {Seal)
Borrower

10723028
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INDEX CONVERSION OPTION RIDER

This Index Conversion Option Rider is made this 25th day of July, 2001, and is incorporated into and
~shall be deemed to amend,and supplement the Mortgage, Deed -of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
~ Note of same date (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender") and
.covering the property descr:bed in the Secunty Instrument and located at:

. 985 Westmooi koad Winnetl_(a,'lllinois 60093 N
T ' (Property Address)

THE NOTE CUNT LTINS PROVISIONS FOR AN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INlnj T ,‘ND MARGIN :

ADDITIONAL COVENANT"? In addmon 1o the' covenants and agreement made in the Security Instrument,
‘Borrower and Lender further covena. « 7id agree as follows :

A. INDEX qONvERsrc')N OPTIGN

Paragraph 1 of an Addendum to the Note ( "‘.ddendﬁm"j provides for the Borrower’s option to convert from
the ex1st1ng lndex to a new index and margm SUJJCCT 0 certam conditions. The provisions set forth in the
. Addendun aré as follows:

1. INDEX CONVERSION OPTION . .
Thavean Indéx Convers1on Optlon thatlcan exermse unless Fam it default or this Section 1 will not permit meto do

s0. The "Index Conversmn Optron" is my 0pt1on to-convert the Index apd inargin to a new index and margin in
accordance wrth the lemls of Sectton 1(A) below. .

[
R
"

{A) 'Index .Conversmn 0ptlon

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth day immediately prior to my second Change Date and continuing until and includ’ng the twenty-fifth day
prior to my second Change Date and for identical twénty-one day intervals -occurring ep.ii3iX (6) month
anniversary thereafter until and mcludmg the interval beginning forty-five (45) days before my teit* £10th) Change
Date. 1 may exercise the Index Conversion Option only one time. I can exercise the Index Conver:ion-Option by

ot : = i . ot it

C e 02028

ML Index Conversion Oprion Rider - , R e, 0T ) (page I of 3 pages)
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

r
Lsah) ¢
William D. Goodrich C/
* Borrower

ER ' . Dhasey //M(Sem

- "Mary H. Ggbdrich -

{Seal}

Borrower
(Seal)

Borrm#er
— ) (Seal)

- Borro'welr
Vo (Seal)
N, (Seal)

Vs
101723028
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RESERVATIONS RESTRICTIONS RIGHTS OF WAY OF RECORIE TF ANY.

UNOEFICIAL COPY

EXHIBIT "A"

THAT PART OF LOTS 4 AND 5 IN HEINIG'S SUBDIVISION OF LOTS 24 AND 34 IN THE
COUNTY CLERK'S DIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION
17, TOWNSHIP -42 NORTL; RPANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF RAILWAY, ‘DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF SAID-1.0T 5, THENCE NORTHWESTERLY ALONG THE
WESTERLY LINE OF SAID LOTS 4 AND 5 FOR A DISTANCE OF 80 FEET TO A POINT 20
FEET SOUTHERLY OF THE NOKFAIWESTERLY CORNER OF SAID LOT 4 AS
MEASURED ON THE WESTERLY LINE OF SAID LOT 4; THENCE EAT PARALLEL WITH
THE NORTH LINE OF SAID LOT 4;,- A DISTANCE OF 125 FEET; THENCE
SOUTHEASTERLY ON A LINE.OF PARALLELWITH THE WESTERLY LINE OF SAID
LOTS 4 AND 5 A DISTANCE OF 80 FEET TO THE 5QUTH LINE OF SAID LOT 5; THENCE
WEST ALONG THE SOUTH LINE OF SAID LOT 5&OR A DISTANCE OF 125 FEET TO
THE PLACE OF BEGINNING IN COOK COUNTY, ILLINOJE.

SUBJECT TO COVENANTS, CONDITIONS EASEMENTS, EX.CEPTIONS,

10723028
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