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L ESMORTGAGE [0
%UE;“;’:’;'; r M_‘;':'w )
THIS MORTGAGE is made’ hesZ  27th day of July 2001 . between the "‘('M
Mortgagor, AVYPED (hercin "Borrower”),
and the Mortgagee, EQUICREDIT . __ a corporation organized

and existing under the laws of NC  wiew address is 7808 W. College Dr. - 3NE._ Palos Heights, II, 60463-1027
(herein "Lender"). '

Whereas, Borrower is indebted to Lender in U principal sum of US.'$ _204.000,00 , which
indebtedness is evidenced by Borrower's note dated A July 27, 2001 and extensions and renewals thereof
(herein "Note"), providing for monthly installments of principal-and interest, with the balance of indebtedness, if not sooner paid,
due and payable on August 1, 2031 :

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance hercwith 10 protect the ;ecumy’?)f this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey (o Lender, the following
described property located in the County of COOQK State of Ilinois:

SEE EXHIBIT "A" HERETO ATTACHED AND BY THIS REFERENCE MADE A PART HEREOF

/G- IO

O'Connor Title Services, Inc.
162 West Hubbard Street
Chicago, IL 60610

ly-o4- llz- 038
which has the address of 601 N LOCKWOOQOD AVE _Chicapo, IL 60644 .
[Street, City, State, Zip Code] (herein "Property Address®);

Together with all the improvements now or hereafter erected on the property, and all casements, rights, appurienances and

rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,

together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Barrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morngage, grant and
convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

3 Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the ycarly taxcs and assessments (including condominium and planncd unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insutance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays funis to Lender, the Funds shall be held in an institution the deposits or acoounts of which are insured or
guaranteed by a Federal or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insuran‘e Lremiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and_rompiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to ke such a charge. Borrower and Lender may agree in writing al the time of excoution of this
Mortgage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not k< required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accoimtias-of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds-are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tczether with the future monthly installments of Funds payable prior to the due dates
of laxes, assessments, insurance premiums and grounc rents, shall exceed the amount required to pay said taxes, assessments,
inswrance premiums and ground rents as they fall duc, such exsess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds.ji the amouat of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they Xl due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may g,

Upon payment in full of all sums secured by this Mortgage, Levder shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Propadt is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisitici gy Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise/ all payments received by Lender under the Notc
and paragraphs 1 and 2 hereol shall be applied by Lender first in payment of wironnts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nota.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform. ail of Borrower's obligations under any
mortgage, deed of trust or other security agrecment with a licn which has priority over this, Mortgage, including Borrower's
covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes, assessmernis-and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this Marteuge, and leasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lendzr vy, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Securcy Instrument on which
interest shall accruc at the contract rate set forth in the Note.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property insured
against loss by fire, hazards included within the term "cxtended coverage”, and such other hazards as Lender may requirc and in
such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
* approval shall not be unreasonably withheld. In the event Borrower fails 10 maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indcbtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thercof shall be in a form acceptable to Lender and shall include a standard morigage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Montgage.
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Unlcss Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchasc insurance at Lender's expensc to protect Lender’s interest in Borrower’s collateral, This insuraace may, but
nced not, protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with cvidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in conncction with the placement of the insurance, until the effective datc of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on

Borrower’s own.
In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if

not made promptly by Borrower.

If the Property is'chaadoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance pracrcds at Lender's option either to restoration or rcpair of the Property of to the sums sccured by this
Mortgage.

6.  Prescrvation and Maint<nance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any leas. if this Mortgage is on a leasehold. If this Mortgage is on a unit in & condominium or a
planncd unit development, Borrower shall peiform all of Borrower's obligations under the doclaration or covenants creating or
governing the condominium or planned umic devalopment, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Jsor.ower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced wbich materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice tu Jorrower, may make such appearances, disbursc such sums, including
reasonable attorneys' fees, and take such action as is necesseiy to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the titic f a1l of the said property, but the Beneficiary (Morigagee) shall
have the right at any time to interveng in any suit affecting such title and to employ independent counscl in conncction with any suit
to which it may bc a panty by intervention or ctherwise, and upon deitiend Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenscs paid or incurred by it in respect to any sk suit affecting title to any such property, or affecting
the Beneficiary's (Mongagee's) liens or rights hereunder, including, rcasonak.s fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorney's fies tv the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurancc as a condition of making the loan secured by this Mortgage, Borrower shall pay the

premiums required to maintain such insurance in cffect until such time as the requiresrent for such insurance terminates in

accordance with Borrower's and Lender's written agreement or applicable law.
Lender may, at Lender’s option, incur recording fees and other related expenses for (he zuiposc of recording mortgage

satisfactions in order to from the land rccords of the County in which the property is located, mortgaszs or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, at the Note rate. shall become additional
indcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of piyment, such amounts
shall be payable upon notice from Lender to Borrower tequesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder. '

8.  Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's interest
in the Property.

9. Condemnation. The procesds of any award or claim for damagcs, direct or consequential, in connection with any
condemnation ot other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in intcrest of Borrower shall not operate to
relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to

commence proceedings against such successor or refuse to extend time for payment or othcrwisc modify amortization of the sums

secutcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
Form#963 1L  (12/99)
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forbearance by Leader in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy. '

11 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements herein
contained shall bind. and the rights hereunder shall inure to, thc respective successors and assigms of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but docs not execute the Note, (2) is co-signing this Mortgage only to mortgage, grant and convey that
Bomower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mongage, and (c) agrees that Lender and any other Borrower hereunder may agrece to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in anothcr manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed Lo Borrower at the
Property Address or aisrch other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by Certified mail 10 Lender's address stated herein or to such other addrcss as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been given to Borrower or Lender
when given in the manner désigoated herein.

13.  Governing Law; Severszility. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The ‘oregoing sentence shall not limit the applicability of Federal law to this Morigage. In the
cvent that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note whick ¢ua be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be scvezahle. As used herein, "costs", "expenses” and "attorneys' fecs” include all sums to

the extent not prohibitcd by applicable Jaw or limited nerein.
14. Borrower's Copy. Borrower shall be [iwuished a conformed copy of the Note and of this Mortgage at the time of

cxccution or after recordation hereof. _

15.  Rehabilitation Loan Agreement. Borrower saall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower eners into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenscs which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is/s0ld or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) witiiout T ender's prior writicn consent, excluding (3) the
creation of a lien or encumbrance subordinate to this Security Instrument which des not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchasc moncy security interest for household agpliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any lcaschold imerrsi of three years or less not containing an
aplion to purchase, Lender may, at Lender's option, declare all the sums secured by this Ceurity Instrument to be immediately duc
and payablc.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleratiun in accordance with paragraph
12 hercof. Such notice shall provide a period of ot less than 30 days from the date the notice is mailea within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration ‘of such period. Tiepder may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if. (1) Borrower causes 0 be submitted to Lender information rejuired by Lender to
evaluate the transferee as if 2 new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Sccurity

Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;

(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment datc for the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that is acocptable to Lender and that obligates the transferes to keep all the promiscs and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge 2 reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agrcement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and salc of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procceding the nonexistence of a default or any other defense of Borrower to acccleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lerdcr's option, may declare all of the sums sccurcd by this
Mortgage to be imricdiately due and payable without further demand and mey foreclose this Mortgage by judicial
proceeding. Lender shali be entitled to collect in such proceeding all expenses of foreclosure, including, but oot limited to,
reasonable astorneys' fees'ard costs of documentary evidence, abstracts and title reports.

18.  Borrower's Rigkt t« Peinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall tg»= the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a judgmen. enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Norgrge, (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contaisied in-this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable at orneys' fees; and (d) Borrower takes such action as Lender may rcasonably require
to assure that the lien of this Mortgage, Lender's interes. in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continuc unimpaired. Upon such payment apd cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had nccurred.

19.  Assignment of Rents; Appointment of Receiver. As al'ditional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to sicaleration under paragraph 17 hereof or abandonment of the
Property, have the right to colicct and retain such rents as they beconic due and payable.

Upon acceleration under paragraph 17 hereof or abandonment 6 %t Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Piegerty and 10 collect the rents of the Property including
thosc past duc. All rents collected by the receiver shall be applied first to payiient of the costs of management of the Property and
collection of rents, including, but not limited 10, receiver's fees, premiums on re(eive.'s bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only faz those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender suaii 2lease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

31, Waiver of Homestead. Borrower hereby waives all rights of homestead exempticn,iny the Property.

92, Riders to this Mortgage. If one or more riders are executed by Borrower and recorded togesher with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplen:ent
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Morigage. [Check applicable box(es)].

Adjustable Rate Rider ] Condominium Rider
Family Rider ‘ D Planned Unit Development Rider
Other(s) specify SEE ATTACHED EXHIBIT "A"

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in viclation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be

deemed modified to comply with applicable law, rule, or regulation.

Page 5 of 6
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| Borrower and 'Lcnder. request the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority aver
this Martgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encurnbrance and of any sale or other foreclosure action.

In Witness Wherez(, Borrower has executed this Morigage.

A

Bomower  JULIUS D PENN

Borrower

Porrower

STATE OF __ Illinois . ConK COUNTY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and statc, do hercby certify that

JULIUS D PENN, UNMARRIED -
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrumnt, /.poeared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluniaiy act, for the uses and
purposcs thercin sct forth.

Given under my hand and official seal this 2k day of July, 2001

My Commission Expircs: &/ - d/ -0 d[,
o j E :,, y Mé\

-~ BEFICIAL SEAL

: AM
t NoTARY UBLIC
A4 COMMISSION

SALA -
EYPIRES 49200
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Loan Number: 8060056366
Times New Romanl -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER is made this _27th _ dayof __Juty 2001 , and is incorporated into and
shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Bommower's Nete to:

EQUICREDIT (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:
44 [Property Address].

1-4 FAMI1Y COVENANTS. In addition to the covenants and agreements made in the Security Instrumcat, Borrower
and Lender furthei ¢ovenant and agree as follows:

A. USEOF :?GPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree lo or make a change in the
use of the Property or its-coring classification, unlcss Lender has agreed in writing to the change. Borrower shall comply with
ull Iaws, ordinances, reguladniis 2nd requirements of any governmental body applicable to the Property.

B. SUBORDINATE LS. Except as prohibited by federal law, Bormower shall not allow any licn inferior to the
Security Instrument to be perfects< against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE.  Barrower shall maintain insurance against rent loss in addition to the other hazards
for which insurence is required by Sceunt; (nstrument.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is delcted.

E. ASSIGNMENT OF LEASES. Upon Ledtsr's request, Bormower shall assign to Lender all lenses of the Property
and all security deposits made in connestion with leaszs of the Property. Upon the essignment, Lender shall have the right 1o
modify, extend or terminate the existing leases und to excoute new leases, in Lender's sole discretion. As used in tus
parsgraph E, the word “lease” shall mean "sublease” if the Sesurity Instrument is on a leasehald.

F. ASSIGNMENT OF RENTS. Borrower unconditiuiily, assigns and transfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents t0 coléct the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. Fowrver, orior 10 Lenders Notice to Borrower of Borrower's
breach of eny covenant or agreement in the Security Instrument, Borrower on4il collcet and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignmet.t of rents constitutes an absolute assignment and not

an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) al} rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applicd to the sums sccurcd by the Scourity Instrurmiesit; (i) Lender shall be entitled to collect
and receive all of the rents of the Property; and (jii) each tenant of the Property shall pay 4! rents due and unpaid to Lender or

Lender's agent on Lender's written dernand to the tenant.
Borrower has niot executed any prior assigament of the rents and has not and wall not perform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or maintsin the Property before or afler giving nolice of

breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time the.e is u breach, Any
application of rents shall not cure or waive eny default or invalidate any other right or remedy of Lender. aic assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borowcr's default or breach under any note or agreement in “ehich Lender
has an interest shall be a breach under the Sceurity Instrument and Lender may invoke any of the remedies perutted by the

Security Instrument.

BY SIGNING BELOW. Bomower accepls and agrees to the terms nnc‘i_p%'sio Family Rider.
éu&m = ' (Seal)

Bomower JULIUS D PENN

{Seal)

Bomower

(Seal)

Borrower

Form #141 (06/00)




- UNOFFICIAL COResss2

Loan Number: 8060056368

ADJUSTABLE RATE RIDER
(libor index - rate caps)

. THI$ ADJUSTABLE RATE RIDER is made this 27th day of __July 2001 , and is incorperatcd
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Security mstrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note®) to:

EQUICRED . ___ B . (the "Lender”) of
the same date anc-<overing the property described in the Security Instrument and located at:

601 NLOCKW(:OD AVE Chicago, IT, 60644
(Property Address)

THE NOTE CONTAINS IPOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. ‘T¥ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME AND IZE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenents. In additicn <o the covenants and agreements made in the Security Instrument, Borrower and
Lender Further covenant and agree as follows:

A INTEREST RATE AND MONTA!TY PAYMENT CHANGES

The Note provides for an initial interest ra‘e s 10,400 %. The Note provides for changes in the interest
rate and the monthly peyments, as follows:

{A) Change Dates

The interest rate | will pay may change on the first dav-or . _August, 2003 , and on that day every six months
thereafter. Each date on which my interest rate could change is cailed a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will t¢ besed on an Index. The "Index" is the London InterBank
Offered Rate for dollar deposits having a maturity of six months {"LIBOKY) as reported in the Wall Street Journal published in
Orlando, Florida. The mest recent Index figure available as of the 15th uay o the month ar next business day thereafter of the
month which is two moniths prior to the change date is called the "Current lnr'ex.”

If the Index is no longer available, the Note Holder will choose a new indrx thot is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by a04inTy SEVEN & 80/100 percenlage points
(L7900 %) to the Current Index. The Note Holder will then sound the result of this odditn te the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) bejow, this rounded anwunt will be my new interest
rate unti] the next Change Date,

The Notc Holder wilt then determine the amount of the monthly payment that would be suflicient to tepay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new intersst ate in substantially
equal payments. The result of this calculation wil} be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13,400 % or ez tian

10.400 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.00%) from the rate of interest 1 have been paying for the preceding six months, My interest rate will
never be greater than 18.750_% nor Jess than the initial rate.

(E) Effcctive Date of Changes
My new interest rate will becorne effective on each Change Date, 1 will pay the amount of my ncw monthly payment

beginning on the first monthly payment date aftcr the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

yment before the cffective date of any change. The notice will include informatien required by law to be given me and also
the title and telephone number of a person who will answer any guestion I may have regarding the notice.

Form #519 (06/00) Page 1 0f2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Kfall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, 4t its option, require jramediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federa] law as of the date of this
Security Instruient. Lender 2lso shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lenderto evaluate the intended transferee as if new loan were being made to the transferee; and (b) Lender
reasonably determings that Lender's security will not be impaired by the loan assumption and that the risk of 8 breach of any
covenant or agreement . this Security Instrument is acceptable to Lender.

To the extent periid!ad by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
Joan assumption. Lender may 75 require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep il the promises and agreements mude in the Notc and in this Security Instrument. Borrower
will continue o be oblipated unde: {iic Notc and this Sceurily Instrument unless Lender rcleascs Borrower in writing.

If Lender excreises the option 15 fuquire immediate payment in fuli, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not icss than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security isuiument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pemniitted by this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the ‘e end covenants contained in this Adjustable Rate Rider.

b

Bomower  JULIUS D PENN

Borrower

Borrower

Page 2of2
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EXHIBIT "A"

THE WEST 75 FEET OF LOT 20 IN BLOCK 4 IN W.C.
REYNOLDS SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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