O TE

767595@20(:9&@5 Z

.'.‘(L

. — g oy o
’ - UNOFFICIAL CEENE
_ wadalnzin 85 G0d Page dof 8

, 2001-08-08 13:30:579
RECORDATION REQUESTED BY: ook County Recorder 5.1
CHICAGO COMMUNITY BANK
1110 WEST 35TH STREET -
CHICAGO, IL 60609

WHEN RECORDED MAIL TO: | -\00107258,2I//I///
CHICAGO COMMUNITY BANK . . T
1110 WEST 35TH.STREET . , —

CHICAGO, IL 60609

SEND TAX NOTICES TO:
CHICAGO COMZIUNITY BANK
1110 WEST 35Tri STREET -

CHICAGO, IL_ 60605 - | FOR RECORDER’S USE ONLY

)

This Assignment of Rents prepared' by:

.1_"

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July-18, 2001, is inade and executed between Russell Scalise, whose
address is . - L "/ (referred to below as “Grantor") and
CHICAGO COMMUNITY BANK, whose address is 1110 WEGT 35TH STREET, CHICAGO, IL 60609 (referred
to below as "Lender"). . o

Assignment. - For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in 72 to the Rents from the following

described Property located in Cook County, State of IHinois:

THE SQUTH 37.5 FEET OF THE NORTH 76.2 EEET OF LOT 23 IN ASSESSOR'S DIVISION OF BLOCK 11
IN CANAL TRUSTEES’ SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-“The Prdpgrty or its address is comn{only known as 3439 S. Parnell, Chicago, IL 6Co%o." The Property tax

identification number is 17-33-123-108.

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the aniounts specified
in the Note; all future amounts Lender-in. its discretion may loan to Borrower, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THiS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: o ' : :

GRANTOR’S WAIVERS. Grantor waives -all' rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may -prevent Lender from bringing any action against Grantor,
including a claim for deficiency-to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, gither judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed. about the Property. Borrower waives any defenses that may arise because of any action or inaction of
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~“payment (A) to Borrower's trustee in hznlruptey
or law for the relief of debtors, (B) by reasen of any judgment, decree or order of any court or administrative body
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that-Lender shall’have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing. : :

APPLICATION OF RENTS. All costs.and expenses incurred by, Lender in connection with the Property shall be for
Grantor's account and Lender may pay such.costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shal! be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment', and shall be payable on demand, -with interest at the Note rate from date of expenditure until
paid. ' IR '

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed vion Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

_ any financing statement ¢ file evidencing Lender’s security interest in the Rents and the Property. Any termination

fee required by [aw shall be paid by Grantor, if perminegi by applicable law.

- REINSTATEMENT OF SECURITY lNTEHEST. If;payrrien_t is made by Borrower, whether voluntarily or ctherwise, or

by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
ortoany similar person under any federal or state bankruptcy law
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim. made by Lender with any claimarit fincluding without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcemart o1 this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may bé, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the indebtedness and the Property will continue to secure the
amount repaid or reécovered to the same extent as if that ar ©Gunt never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settieznent or compromise relating to the Indebtedness or to

‘this Assignment. ) ‘

_.LENDER’S EXPENDiTURESL | If any action or -proceeding is comv nznced that would materially affect Lender’s
interest in the Property or if Grantor .fails to comply with any provision of this Assignment or any Related

Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge:or pay under this Assignment or any Related Docunierts, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems apprcpriate, including but nat limited to
discharging or paying all taxes, liens, security interests, encumbrances and otner-claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid-by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the-date of repayment by Grantor. /A" such expenses will
become a part of the indebtedness and, at Lender's option, will (A) be payable on demany:- 2) be added to the
balance of the. Note and be apportioned among and be payable with any installment payments 10 become due
during either (1) -the term of-any applicable insurance policy; or (2) the remaining term of the-Note; or (C) be

" treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure

payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default. _ < :

DEFAULT. Each of the foliowing, at Lender’s Obt_ion. shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults: Borrower-or Grantor fails to comply with or-to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
- term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or

Grantor.

Default on Other-Payments. ' Failure of Grantor within the time required by this Assignment to make any
.. payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any

10725812
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_ exefcisé its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
“and apply the proceeds, over and-above the-cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver-may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
faw. £

Election of ,Reméﬂies. Elepti_dn by Lender to. pursue any remedy shall not exclude pursuit of any other
remedy, and an electic to make expenditures or to take action to perform an cbligation of Grantor under this
Assignment, after Gi arier'a failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. -

Attorneys’ Fees;' Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon-any appeal. Wnether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lencer iacurs that in Lender’s opinion are necessary at any time for the

" protection of its interest or the enforcenient 9t its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the NGie rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without ilnitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenges, whether or not there is a lawsuit, including attorneys’
fees ‘and expenses for bankruptcy proceedings-(including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgmar. collection services, the cost of searching records,
obtaining title reports (including foreclosure'repons), survavora’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law Grantor also will pay any court costs, in addition
1o all other sums provided by law. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisios aie a part of this Assignment:

Ameﬁ'dments; This Ass_ignfnerit. together with any Helated Documents, constitutes the entire understanding

and agreement of the parties as to the matters set torth in this Assignmeni. o alteration of or amendment to

this Assignment shall be effective unless given in writing and signed by tie 2arty or parties sought to be

charged or bound by the alteration or amendment. C e

Captibn Headings. Caption headings in this Assignment are for convenience purpeses sinly and are not to be g};;

used to interpret or define the provisions of this Assignment. b

Goverhing Law. . This Assignment will be,gbverned by, construed and enforced in susordance with ff::;
- federal law and the laws of the State of lllinois. This Assignment has been accepted Ly Lender in the >
" State of lllinois. ) - :

Joint and Several Liability. “All obligations of ‘Borrowe'r and Grantor under this Assignment shall be joint and

several,'and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall

mean each and every Borrower. *This means that each Borrower and Grantor signing below is responsible for

all obligations in this Assignment. s

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or

estate in the Property.at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.. e :

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender

concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) !f more than one person signs below, our obligations are joint and several. This means that the words

10725812

e




UNOFFICIAL COPY

pue ‘fesnid sy} apnjoul ||eqs Jemﬁuls 2y} Ui PAsN Sw8) PUB SPIOM Eouewv JO STEIS pauun ayl JO ASUoW [nme)
ul SIUNQWE UBSLW |eys 'sjunowe Je||op 0} S9sUBIBJ8) (B ‘AJBauod eyl ol palels Ajjeayioads ssajun  Juswubissy
SIy} Ul pasn uaym sBujueaw BuIMOlo) 8yl aABY [lBYS SWId) pue SDJDM paziendes Buimolo) auy "SNOILINI43a

1uas.uu6|ssv Syl Ag P8.N33§ SSBUPSIgaPU| (B 0] SE SIOUI||| ;o 81eIS AU} JO SME| uolidwaxa pesisawoy
aul Jo siyysusq pue s1u5u IIE SBMEM pue Sasesjol AQBJSH JOIUBJE) NCtJILdWEIXEI avaLSIWOH 40 HIAIVM

Aued Jayjo Aue jsuiebe Aued Aue ‘Aq mﬁno:q wiepdunod 10 ‘Buipassoid
‘uoijoe Aue w e Anf Aue 0} mﬁu ay} aaem Aqgasay 1uau1u5|ssv isiyy o) saiped |y CAinp anem

1uewu6!ssv S1Y) Jo saurunopad aul ui 90U0888 ay) ';o S{awi] "8JUISST Y 4O I swi)

: : "§83UPaIgapuU)
2y1 Japun Aupger| o 1uewu6|ssv SIy1Hjo suonebnqo sy} wols Jojues) Bulsee|aJ INOYIIM UOISUR)XS 10 BIURIBAQIO)
J0 Aem AQ ssaviaBpu] 8yl pue 1uawuﬁ|ssv Siy} 0} auUI9BI un S10§§929NS S JOJURID) UM [eap Aew
‘lojuelg) 0] 92110U InGUNM “JapUsT JOIUBJQ ueyl Jaylo uosiad e ul peusa/\ S8W028q Auedoud aul Jo diysiaumo
7 J| "subisse pue sms'.e"ans n8y) samed 3y} Jo Wauaq ay) 03 aJnul puE uodn Buipuig aq [leys wawubissy siyl
O 1S8I81U1 S,JOWBID) JO .IP,aU 211 UO JUBWUBISsY suu Ul paleis suouenwu Aue 0} 1oarqns ‘subissy pue s105$929ng

awubissy sIyl Jo uoisiaoid Jaylo

- Aue Jo Auuqea:uo;ua 10 Kltplﬂ?f\ ‘fmBa) 8y} 198ye 10U |jeys 1uawu6|ssv 51410 uosiaoid Aue Jo AlljIgealojuBun
Jo ‘Aupieaur ‘Anjebay ay) ‘me| Ag. paanbal asimiaylo ssajun ~ 1ua|.uu6|ssv S1Yl WOoJ) palsep palapisund

aq [leys ¥ ‘payipow 05139 l0uued ..d'.:.I\OJd ﬁu:puauo ayl y mqeemo;ua pue pifea ‘fefa; sawodaq 1 1By}

0S poljIpow paiapIsuaD aq lleys uozsmmd Sulpuayo ay) ‘a|qiseay 4 eoumswnouo Jaylo Aue 0} SE 8|qealIouaUn

Jo ‘pieaur ‘rebay! uonsmcud ﬁmpuauo ayl °>| w Jou |ieys Buipuy nau; aouemwnouo Aue 0] se s|qeadtojusun

10 ‘pieau ‘ebay)l 8q 0} 1uau.1uﬁ|ssv suu 10 uGisiksAd Aue spuly uou:npsunl a1adwod Jo Unod © §| -Ajiqesanasg

! Japua Ag pasunoual

aJe awes ayl se awl uons I3un Jojues) Aq paxoAd: aq jou few pue Azunoes jo sasodind 104 pauelb ase
awubissy siyt sspun Jepue-| uo pa/ief\uoo Aewoue Jo simmnd pue saroueﬁe snoueA syl "Asuioyy 1o sxamod

. : SmpeIn e 0) uamﬁ 99110U 8 ©] paLLaap sl JOlUEJ{{)
Aue 03 Japua Ag uaalb aouou Aue J0jUBJS) BUO UBY) BIOW SI 24l M'B| AQ paJinbai 10 papincid asimiaylo

., SSI|UN "SSSIPPE lUaLIND S I0JUBID) ;o SaW} (je Je pawLoju) Jepua.Zady o) saa.be Joweln ‘sasodind aonou
= " 104 ‘ssaippe s Aued ayabueya ol mlemmu au1Jo asodind ay) eyl Bmf,logds ‘sanJed iay1o ay) o} 22110U UM
- fewlo) Buinb Ag 1uau1u5|ssv syl spun SaDII0U 10) SS3Ippe SU aﬁum.'\ Faw Aued Auy 1uau1u6|ssv syl Jo
ﬁu:umﬁaq aU] Jeau umoys sassajppe ayl 0} payaaJIp pleda.ld aﬁelsod jlew pelRlsifios 10 palIuad ‘'ssed 1S SB
‘lew $81BIS parun 8yl u pajisodap uaqM ‘PaIIBW §1 4O “J3LN0D 1u6|wano pazuﬁf 291 Aljeuolieu e yum palsodsp
T usym ‘(me| Ag paanbal asimaylo ssa|un) gjwisIeg|al Aq pame:)aJ A||en1oe Laysi, ‘paIsAlep Al[BnloR uaym
aAaya aq |eys pue ‘6uuum ] uamﬁ aq |leys Juawubissy siy) Japun! usalb: '8q 0} peuinba aouou Auy saauoN

i ' *}3PUaT JO UONRIISIP
B8[0S 3k Ul playuym 1o pamem aq Aeu.| JU9SUOD YINS STSED ||B Ul pue DGJIﬂbSJ S1 JUBSU0D Y218 aIdym SaIURISU)
jusnbasqns o} Jussuod Bunuiuod alnmsuoo 10U [[BYS @3uRISUI AUB Ul Japua- AQ wasuo02 yars jo Bunuelb ay)
‘Jswubissy siy} sapun pennbaJ S| Jalpuc-n JO UBSU0D B} JaABUBYM + suouoesuen ainjny Aue 0} st suoneb||go
§,Jojuely) jo Aue Jo 10 SyBL S Japuen JO AUE JO JBAIEM B 3]NYNISUOD ileys ‘IOJUBIE) pUR Japud udemieq Buieap
Jo 8s1n0d Aue Jou ‘sapuan Aq JBI\IEM Joud oN- luswubissy siuy jo umsmmd 18Yl0 Aue Jo uoisinoid eyl yum
aaue|dwod 1ouls puewep 0l esumauzo W6 s apla |0 JaAem B elnmsuoo 40 aoipnfa.d jou Jleys Judwiubissy
Siyl Jo uoisinoud e jo Japua'| Ag Jamem v Wbu seyio Aue 4o 3ybul uons jo uamem ® se ajesado |[eus Wbu Aue
Buistosoxs ul sapuan Jo yed .oy uo umssuuo 10 Aejap oN Japua Aq pauﬁfs pue Bunum ur uaaib s1 Jaalem yons
§S3juUn 1uewub‘|ssv S|y} Japun spybu fiue paAfem aABY O] P3WSSP aq Jou lleys Japua ‘Jepua Ag JoABp ON

10725812

"1BpuUd] yim Sluswaa.Be AW Jo 9oUBPIAG 188Q BU SI 1uawu5|ssv siyi eyl sabe | (p) uswubissy
SIyl JO SuoISIAId 8yl suysp Jo laJdJaml 0] pasn aq 0] jou ale Aau L "Ajuo sasodind 82uBIUSAUOD O BIB
luswubissy syl u suonoes 1o sudmﬁlemd 0} uanlb saweu ay) {g) 1|ns~\9| Aue ul paujol aq Jou paau Jamoliog
eyl pue 181y} Jomoliog NS 10U PABU JapusT PuBISISPUN OS[E | SN JO 2J0W 10 8Uo AUB ans Aew JApus ‘nnsmej
e sbuuq Jepue'| ;l 'Tey pue 1uau.|u5|slsv siyl Buiubis Amue 10 uosiad KJSAG pue ydes uealw A, pue " auJ,, R |,,

g abeqd | ' : (panunudo) : | | €=LLLL~GLL :ON ueo
SIN3YH 40 INJNNDISSY

g iRt ek
G AR




I [

UNOFFICIAL COPY
e ASSIGNMENT OF RENTS
~ Loan No: 115-1111u3' | (Continued) Page 7

"

the plural shall include théz-ﬂgingular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the'meanings attributed to such terms in the Uniform Commercial Code:

¥

L £
Assignment. The word .?;{\ssignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Vi .
Borrower. .The word "B'or.rower“ means Sabbia Construction, Inc..
Def_ault. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

: Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
! . in the default se;tian of this Assignment.

Grantor. The word "Grantor" means Russell-Scalise.

Guaranty. oThe word "Guaranty" means the guairémty from guarantor, endorser, surety, or accommodation party
to Lender, including withow! limitation a guaranty of all or part of the Note.

Indebtedness. The word "Irdeotedness” means all principal, interest, and other amounts, COStS and expenses

* payable under the Note or Related-Doguments, together with all renewals of, extensions of, modifications of,
consolidations of and.substitutions v 1ie'Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligziicns, or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with iniarest on ‘such amounts as provided in this Assignment.

. Lender: The'word "’I;/endér‘;;means CHICAGG COMMUNITY BANK, its successors and assigns.

~ Note.~The word "Note" means the promissory rote dated July 18, 2001, in the original principal amount of
- $315,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the prom'i_ssr.y note or agreement. The interest rate on the Nateis a
‘ variable interest rate based upon an index.. The index cuirently is 6.750% per annum, Payments on the Note
* "are to be made in' accordance with the following payment sciiedule: in one payment of all outstanding principal
plus all accrued unpaid interest on July 18, 2002. In addition, F.crrower will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning August 18, 2001, with all subsequent interest
payments to be due on the same day of each month after that. If th3 index increases, the payments tied to the
index, and theréfpre'the total amount. secured hereunder, will increas¢ < Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencemant date indicated for the applicable
payment strearp., NOTICE: Under no circumstances shall the interest rate o fiie Assignment be more than the
" maximum raté allowed by:applicable law. -
Property. The word "Property” means all of Grantor’s right, title and interest in‘anc to all the Property as
.described in the "Assignment” s?ctioh of this Assignment.

Related Documents. The words "Related Documents”. mean all promissory notes, crecit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deed ! trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
e)gisting. executed in connection with the Indebtedness.

-Rents. The word "Rents" Fn“eans all of Grantor's present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, ail rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or. 'segurity deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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