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~ Property.”
- (F) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late charges due

'ILLINOIS Single Famlly Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

DEFINITIONS : :

Words used in multiple sections of this docvment are deﬁned be]ow and other words are defined in Sections 3
11, 13, 18, 20 and 21. Certain rules regardmw ti”e dsage of words used in this document are also provided in '
Section 16.

- (A) "Security Instrument" means this document, wh ch 1 datecl - MY 19, 2001 ,

together with all Riders to this document.

- (B) "Borrower" is .
. OSVALDO GUTIERREZ MARRIED TO RUPERTA MAR" II\IFZ-GUTIERREZ

e

Borrower is the mortgagor under this Security Instrument.”

(C) "Lender" is MORTGAGE EXPRESS INC e

Leénderis a CORPORATION L . C ) A
organized and existing under the laws of o ‘THE STATE OF ILLINCIS:

" Lender's address is 801 N. CASS AVE,, SUITE 300

WESTMONT, IL 60559
Lender is the mortgagee under this Secunty Instrument

~ (D) "Note" means the promissoty note signed by Borrower and dated o LJULY 19, 2001

The Note states that Borrower owes Lender
FORTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 45,000.00 ) plus interest. Borrower hes promrsed to pay thlS debt in regular
"Periodic Payments and to pay the debt in full not later than = - ° JULY 19,2031 °

{E) "Property" means the property that is described below under the headmg "Transfer of Rights in the

-

under the Note, aiid al] sums due under this Security Instrument, plus interest.
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"' (G) "Riders" means all Riders to this Security ~Instrﬁmént that are executed by Borfow_er. The following

Riders are to be executed by Borrower [check box as applicable]:

-

Adjustable Rate Rider [ ] Condominium Rider ... [] Second Home Rider *
[ ] Balloon Rider ~ [] Planned Unit Development Rider 1-4 Family Rider -
[ ] Biweekly Payment Rider [_] V.A. Rider AL S

[] Other(s) [specify} IR L T

T "Applicabl‘e‘Law" mears all Eontrolliflg applicable federal; state and local " statutes, ’rég'ula_tions,

" non-appealable judicial opinions. , - o _
") "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

charges that are imposed on Borrower or the Property by a condominium association, homeowners association

or similar orgauiation. _ o 3 o '

() "Electronic frads Transfer" means any ‘transfer of funds, other than a transaction originated by check,
draft, or similar pepe:-instrurnent, which is initiat_e_d'through an e}ectronic terminal, telephonic instrument,.’

.computer, or magnetic tps SO as to order, instruct, or authorize a financial institution to debit or credit an -

account. Such term inclrdcs, but is not limited to," ppint-oﬁ—éale transfers, automated -teller machine

transactions, transfers jnitiét ‘4 v telephone, -wire transfers, and antomated clearinghouse transfers.
(K) "Escrow Items'" means inose jtems that are described in Section 3.

" (L) "Miscellaneous Proceeds" mesusany compensation, settlement; award of damages, or proceed's paid by

any third party (other than insurance proeeeds paid under the coverages described in Section 5) for: (i)-damage
to, or destruction of, the Property; (ii) conaemnation or other taking of all or any part of the Property; (i) .
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or

- . condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agéinst the nonpayment of, or default on; the
(N) "Periodic Payment" means the regularly scheduicd-amount du¢ for (i) principal and interest under the -

Note, plus (i) any amounts under Section 3 of tl;_is'Securu y Jastrument. - :

* (0) ' "RESPA" means the Real Estate Settlement Procedvies. -Act (12 U:S.C.52601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), a7 they might be amended from time to time,

or any additional or successor legislation or regulation that govern-ine same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and: restricions that are imposed in regard to 2
"federally related mortgage loan” even if the Loan does not qualify. asa"federally related mortgage loan"
under RESPA. o _ L o ' ) L
(P) "Successor in Interest of Borrower" means any party that has taken title to-“he Property, whether or not ~ s

 that party has assumed Borrower’s obligations under the Note and/or this Security Ins‘rument.

t

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME__NT
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" TRANSFER OF RIGHTS IN THE PROPERTY. '

This Security Instrument secures to Lender: (i) the repayment of the I.oan, and all renewals extensmns and
“modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,. grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

‘ COUNTY : -of COOK

[Type of Recording Jurisdiction] ' - . [Name of Recording Juﬁsdiction!

LOT 14 IN BENJAM]N J. GLASER’S RESUBDIVISION OF LOTS 1 TO 22 INCLUSIVE IN°
BLOCK 7 IN-THE SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTH WEST e
1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL -
MERIDIAN, LYING NORTH OF BARRY POINT ROAD, IN CHICAGO, COOK COUNTY
ILLINOIS. .

. PIN#16-15-316-036-0000 _

Awhich _curfently has the address of .| , 804 S KILBOURN AVE
. ' : o . [Street] = - ) _ .
. CHICAGO 00 limois ¢ 60624 ("Property Address”:
[City] Lo . " . . - [Zip Codel . .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the-property. All replacements and additions shall also
be covered by this Security. Instrument. All of the foregomg s 12ferred to in this Security. Instrument as the

i Propeny . . 'l*-

BORROWER COVENANTS that Borrower is lawﬁlily sexsed of te eslate hereby conveyed and has the o

right to mortgage, grant and convey the Property and that the ‘Propeity-is unencumbered, except for
- encumbrances of record. Borrower warrants and will defend generally the-titic #o the Property against all
claims and demands, subject.to any encumbrances of record. - : :

- THIS SECURITY INSTRUMENT combmes umforrn covenanls for national ‘uss ond non-uruform
covenants with lmuted variations by Jurlsdlctlon to constltute 3, umform secunty instvimont eovenng real

E property

ILLINOIS - Single Famlly Fanme Mae/Freddie Mac UNIFORM INSTRUMENT
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~ UNIFORM COVENANTS. Borrower and Lender covenant and agree i follows:.
L. - Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

-shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeit
charges and late charges due under the Note. Borrower shall also pay funds for Escrow. Items pursuant to
. Section 3.. Payments due under the Note and this Security Instrument shall be made in U.S. currency,

However, if any check or other instrument received by Lender .as. payment under the Note or this' Security

Instrument is returned to-Lendey unpaid, Lender may require that any or all subsequent payments dué¢ under .

the Note and this _S‘ecur'ity' Instrument be made in one or more of the following forms, as selected by Lender:
(a)fc:_ash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any

_such check is drawn upon an institution whose deposits are,i_hsurgad by a federal agency, instrumentality, or
_entity; or (d) Eléctronic Funds Transfer. ‘ C - : :

Payments are deemed received by Lender when received at the location 'de‘signatéd-in‘ the Note or at such
other location as may bé designated by Lender in accordance with the notice provisions in Section 15. Lender

Loan current. Lender Tmay accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to- its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such Ppayments at the time such payments are accepted. If each
Periodic Paymen: 1o applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may 10'd such unapplied funds until Borrower makes payment to bring the Loan current. .If
Borrower does not do 59 within a reasonable period of time, Lender shall either apply such funds or return

them to Borrower. If nut “pplied earlier, such funds will be applied to the outstanding principal balance under -

the Note immediately. prio: tr, foreclosure. No offset or claim which Borrower might have now or in the

- future against Lender shall ielieve Borrower from making payments due under the Note and this Security

Instrument or performing the covenzai< and agreements secured by this Security Instrument, o,

" 2. Application of Payments or Prorcads, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall bl applied in the following order of priority:- (a) interest due under the
Note; (b) principal due.under the Note; (c) ariounts due under Section 3. Such payments shall be applied to

. €ach Periodic Payment in the ordér in which i blcame due.. Aﬁyi rémaining amounts shall be applied first to

late charges, second to any other amounts due ur i this Security: Instrument, and then to reduce the principal

. balance of the Note..

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

. amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.

If more than one Periodic Payment is outstanding, Lender nav apply.any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent inat, cach’ payment can be paid in full. To the

extent that any excess exists after the payment is applied to (e’ full. payment of one or more Periodic

Payments, such excess may be applied to any late charges due. ‘Voiuntar‘{ prepayments shall be applied first to ‘

any prepayment charges and then as described in the Note. _ -
Any application of payments, insurance pproceeds, or Miscellaneous Proseeds to principal due under the
Note shall not extend or postpone the-due date, or change the amount, of the Perigdic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peériutic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment Ot amounts due for: (a)

taxes and assessments and other items which can attain priority over this Security Instrumient as a lien or -
encumbrance on the Property; (b) leasehold payments or ground rents on' the Property, iZ any ; 4¢) premiums .

for any and all- insurance required by Lender under Section 5: and (d) Mortgage Insurance prémiums, if any,

. Or any sums payable by Borrower to Lender in lieu of the payment. of Morigage Insurance: preiniums. in

accordance with the provisions of Section 10.. These items are called "Escrow Items.” At OTigiiation or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower

shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s, obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
" payment within such time period as Lender may require. Borrower’s obligatiorg't_o make such payments and to

T ILLINOIS - Single Fafnily - Fannie Mae/Freddia Mac UN!FORM INSTRUMENT
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provide receipts shall for all purposes be deemed to be 2 covenant and agreer'nent‘ contained in this Security

Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itemn,

* - Lender may exercise its rights under. Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 to repay to Lender any such amount.. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
* pay to Lender all Funds, and in.such amounts, that-are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the
" Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require

under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable _

estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

+ - The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender,”if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to. pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow
account, or ¥4nfying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lerder to make such a charge. Unless an’ agreement is made in writing or Applicable Law
requires interest (0 e paid on the Funds,” Lender shall not be required to pay Borrower any interest or
" earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give fo Borrower, without charge] an annual accounting of the Funds as required by
RESPA. - o ’ - - ' . .

If there is a surplus of Fupds held in escrow, as defined under RESPA, Lender shall-account to Borrower
for the excess funds in accoidance with RESPA. If there is a shortage of Funds held in escrow, as defined
. under RESPA, Lénder shall rotiiv Bo tower as required by RESPA, and Borrower shall pay to Lender the
. amolint necessary to make up the shortsge in accordance with RESPA, but in no more than 12 monthly

payments. If there is a deficiency of I'unds held in escrow, as defined under RESPA, Lender shall notify .

“Borrower as required by RESPA, and Borioveer shall pay to Lender the amount necessary to-make up the
deficiency in accordance with RESPA, but in 10 riore than 12 monthly payments. :

Upon - payment in full of all sums secured by’ tliis Security Instrument, Lender shall promptly _refund o

Borrower any Funds held by Lender. , !
.4. Charges; Liéns. ‘Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Justrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Feées):and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them inthe manr.er provided in Section 3. '

Borrower shall promptly discharge any-lien which has. prioricy -over this Security Instrument Vunless '

Borrower:- (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Lender, but only so'long as Borrower is performing such agreement; (b) coniests the lien in good faith by; or *

. defends against enforcement of the lien in, legal proceedings which in Lend<r’s-opinion operate to prevent the
- enforcement of the lien while those proceedings are pending, but only until sich piocsedings are concluded; or
"(c) secures from the holder of the lien an agreement satisfactory to Lénder svlscdinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to @ lien which can attain
priority over this -Security Instrument, Lender may give Borrower a notice identifying the-lien. Within 10
- days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
- actions set forth above in this Section 4. . L
 Lendet may require Borrower to pay a one-time charge for a real estate tax verification aid/or reporting
service used by Lender in connection with this Loan. - - . :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ‘on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other .

hazards including, but not iimited to, earthquakes and ‘floods, for which Lender requires insurance. This
insurance shall be maintained in-the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senténces can change-during the term of the Loan.
The insurance carrier providing.the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or {b) a one-time charge for flood zone determination and certification services and

*ILLINQIS - Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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sui)se'quem charges ‘each time remappings or similar changes occur which reasonably might affect such’

determination or certification, Borrower shall also be responsible for the paymient.of any. fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.- . T

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
- Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously, in effect. Borrower acknowledges that the cost
of the ‘insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by. Lender under this Section 5 shall become additional debt of

Borrower secured by this- Security Instrument. These amounts shall bear interest at the Note rate from the date
- of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. .

~+ All insurance policies required by Lender and refiewals of such policies shall be. subject to Lender’s right

to disapprov< such policies, shall include a standard mortgage clause, and shall name Lender.as mortgagee

and/or as an add‘zional loss payee. Lender shall have the right to hold the policies and renewal certificates. If

Lender requires, Boirower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borrower obtains 2.y )form of msurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Fropery, such policy shall include a’standard mortgage clause and shall name Lender as
morigagee and/or as an ad<nti=nal loss payee. o o

- In the event of loss, Bo‘rgwer shall give prompt notice to the insurance carrier and Lender. Lender may
- make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in

writing, any insurance proceeds, wlietaer or not the underlying insurance was required by Lender, shall be

applied to ‘restoration or repair of the Troperty, if the restoration or repair is economically feasible and
" -Lender’s security is not lessened. During such repair and restoration period, Lender shall have the Tight to

hold such insurance proceeds until Lender 'as had an ‘opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the Tepairs ard restoration in a single payment or in a.series of progress
payments as the work is -completed. Unless an agrecment is made in writing -or Applicable. Law requires
ingerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

earnings on such proceeds. .Fees for public adjusters, or nther third parties, retained by Borrower shall not be

paid out of the insurance proceeds and shall be the sole oblization of Borrower, If the restoration or repair is .

not economically feasible or Lender’s security would be lesseited, *he insurance proceeds shall be applied to

the sums secured by this Security Instrument, whether-or not ‘hea due, with thé excess, if any, paid to -

Borrower. Such insurance proceeds shall be applied in the order provided-£or in Section 2. - g
If Borrower abandons the Property, Lender may file, negotiate and stttle auy available insurance claim and

related matters: If Borrower does not respond within 30 days to a notice <i5m Lénder that the insurance

cartier has offered to $ettle a claim, then Lender may negotiate and settle the ¢l4im. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Pry perty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
_not to exceed thé amounts unpaid urider the Note or this Security Instrument, and (b) any siier of Borrower’s
rights (other’than the right to any refund of unearned premiums paid by Borrower) under .11 irsvrance policies

- covering the Property, insofar as such rights are applicable to the coverage of the Property, /Lelder may use -

the insurance proceeds either to repair or restore the Property or to pay.amounts unpaid under ths Nete or this
Security Instrument, whether or not then due. ’ ' ‘ IR

6. Occupancy. Borrower shall occupy, establish, and psé the Property as Borfower.’s principal residence..
within 60 days after the execution of this Security Instrument and shall continue to occupy. the Property as

Borrower’s principal residence for at least one year. after the date of occupancy, ‘unless Lender otherwise

agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist

which are beyond Borrower’s control. ) . SRS _ o

7. Preservation, Maintenance and Protection ‘of the Property; Inspections. - Borrower shall not
destroy, damagé or impair the Property, allow the Property to deteriorate or commit waste on-the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property inorder to prevent

- the Property from deteriorating or decreasing in value due to its condition, Unless it is.determined pursuant to -
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair thé Property if

~ damaged to' avoid further deterioration or damage. If insurance or condemmation proceeds are paid in

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing. or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in-a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or réstore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration. :
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
-cause, Lender may inspect the interior of the improvements on the Property. -Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause. -

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, ‘

Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to

provide Lender with material iitformation) in connection with the Loan. Material representations include,.but -

are not limited to,  representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence. . o . - : o |

- 9. Protectiox: of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenarits and agreements contained in this-Security Instrument, (b) there is a
legal proceeding i inight significantly affect Lender’s interest in the Property and/or rights under this

Security Instrument (sich as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien “wiick may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrovier has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate toprotect-Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessirg e value of the Property, .and securing and/or repairing the Property:
Lender’s actions can include, but are not-limited to: (2) paying any sums secured by a lien which has priority
“over this Security Instrument: (b) appe.ring in court; and (c) paying reasonable attorneys’ fees to protect its
interest ‘in the Property- and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property ir.cludes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors cad windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, ana har¢ ctilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to a 50 and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or 2!l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sh=il. become additional debt of Borrower secur'ed .
by this Security Instrument. These amounts shall bear interest at«be Note rate from the date of disbursement )

and shall be payable, with such interest, upon notice from Lender ‘o 3orrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall couply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titl: shallnot merge unless Lender agrees
- to the merger in writing. ‘ ' ) : g '

- 10, Mortgage Insurance: If Lender required ‘Mortgage Insurance as a-conidition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgagé Insurance in <75cer, If, for any reason, the
Mortgage Insurance' coverage required by Lender ceases to be available from the imortgagé insurer that
previously provided such insurance and Borrower .was required to make separately desipnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums require to obtain coverage
substantiaily equivalent to the Mortgage Insurance previously in effect, at a cost substantially zqi:valent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage msurer selected

by Lender. If substantially equivalent ‘Mortgage Insurance coverage is not-available, Borrower shall continue
to pay to Lender the amount of the separately designatéd payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan

is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such

- loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
‘available, is obtained, and Lender requires separately desi gnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums. for Mortgage Insurance, Borrower shall
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pay the premiums reqliired to maintain Mortgage Insurance in effect, or to. provide a non-refundable loss .
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement -

between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is:not a party to the Mortgage Insurance,
. Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on

- -agrecments. These agreements may require the mortgage insurer to' make payments using any source of funds

that the mortgage insurer may have available (which may include funds Obtained 'from Mortgage Insurance
premiums). B : aE T

As a result of these agreements, Lender, any purchaset of the Note, another insurer, any reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive -

from (or might be characterized as) a portion of Borrower’s payments-for Mortgage Insurance, in exchange for

. sharing or rodifying the mortgage insurer’s risk, or reducing losses, .If such agreement provides that an -
affiliate of Lendar takes a share of the.insurer’s risk -iri exchange for a-share of the premiums paid to the
_ insurer, the arranzement is often termed "captive reinsurance.". Further- : ' )

.. (a) Any such apievments will not affect the amounts that Biffrroyvef has égregd to pay for Mortgage
Insurance, or any oil<+ terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuiazce, and they will not entitle Borrower to any refund.

(b} Any such agreemcat; will not affect the rights Borrower has - if any - with respect to the

" Mortgage Insurance undei-ine Hameowners. Protection Act’of 1998 or any other law. These rights may
include the right to receive certris: disclosures, to request and. obtain: cancellation of the Mortgage -
. Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
. Mortgage Insurance premiums that ware unearned at the time of such-cancellation or termination.
. 11. Assignment of Miscellaneous Pro ee Is; Forfeiture. All Miscellaneous Proceeds are hereby assigned

to and shall be paid to Lender. T : , 5 _ .
If the Property is damaged, such Miscellanesis Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically ieasible and Lender’s security- is not lessened, During

such repair and restoration period, ‘Lender shall have the right to hold such Miscellaneous Proceeds unti] .

Lender has had an opportunity to inspect such Property.to easure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertakn promptly. Lender may pay for the repairs and

restoration in a single disbursement or in a series of progress pavirents as the work is completed. Unless an’

agreement is made in writing or Applicable Law requires interestto be paid on such Miscellaneous Proceeds,
Lender.shall not be required to pay Borrower any interest or earniigs on.5ech Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security ‘would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, «#”iether or not then due, with the
excess, if any, paid to. Borrower. Such Miscellaneous Proceeds. shall be applied‘in-the order provided for in
Section 2. _ o 3 ‘

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be appiied to the sums secured by this Security Instrument, whether or not then due ~with the excess, if -

any, paid to Borrower, : e : : -
"In the event of a partial taking, destruction, or loss in value of the Property in which the fairmarket value
of the Property immediately before the partiai taking,. destruction, or loss in.value is equal to ‘o: zicater than

‘'the amount of the sums secured by this Security Instrument immediately before the partial taking, desiroction,

or loss in value, unless Borrower and Lender otherwise agree in ‘writing, the sums secured by this Security

- Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the following fraction:

(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid io Borrower. ' ' L o '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss. in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be: applied to the sums secured by this

MY
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. Security Instrument whether or not the sums are then due:

~If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as.defined in the next sentence) offers to make an award to'settle a claim for damages, Borrower fails to

respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply

_ the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument,- whether or not then due. "Opposing Party"- means the third party that owes Borrower

- Miscellaneous Proceeds or the party-against whom Borrower has a right of action in regard to Miscellaneous

 Proceeds. - : : < , )

" 'Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property, or-other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the .Property or other material impairment of
Lender’s interest in the Property or fights under this Security Instrument. The proceeds of any award or claim
for damages the! are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid«v.Londer. - o L _ S - :

" All Miscellaréons Proceeds that are not appliéd to Testoration or repair of the Property shall be applied in
the order providec fo. in Section 2. . T - co
“12. Borrower Not Nieleased; Forbearance.By Lendér Not a Waiver. Extension of the time for payment
or modification of amorsization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor 1n Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Boriower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower pr-to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Inst*ament by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. ‘Any-iurbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amour't then due, shall not be a waiver of or preclude the exercise of any

‘right or remedy. : ‘ - _ .

"7 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. . Borrower covenants and
agrees that Borrower’s obligations and liability shal’"og joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security -

Instrument only to mortgage, grant and convey the co-signe:’s-interest in the Property under the terms of this
~ Security Instrument; (b) is not personally obligated to pay (nesnms secured by this Security Instrument; and
(c) agrees that Lénder and ‘any other Borrower can agrec !0 extend, modify, forbear- or make any
accommodations with. regard to the terms of this-Security Instrament or the Note without the co-signer’s
consent. ' o ; S P _ -
. .Subject to the provisions of Section 18, any Successor in Interest »f Borrower who assumes Borrower’s
. obligations under this. Security Instrument in ‘writing, and is approver by Lender; shall obtain all of
Borrower’s ‘rights and benefits under this Security Instrument. Borrove: shall not be released from
Borrower’s obligations and- liability under this Security Instrument unless Lend:r agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (encépe-as provided in Section
20) and benefit the successors and.assigns of Lender. ' T
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
- Security Instrument, including, but not limited to, attorneys’ fees, property inspection and velusiion fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a fpecific fee to
Borrower shall not be construed as a prohibition on the charging of such fee.  Lender may not charge f2es that
are expressly prohibited by this Security Instrument or by Applicable Law. C : :

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that -

the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
. limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the.
. permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note

- of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prépayment without any prepayment charge (whether or not a prepayment charge is provided for under
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-the Note) Borrower’s acceptance of any such refund made by direct payment to Borrower w1ll constltute a
wiiver of any right of action Borrower might have arising out of such overcharge. o

- 15. Notices, All notices given by Borrower or Lender in connection with this Secunty Instrument must
be in.writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower. when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to ‘any one Borrower shall constitute notice to all Borrowers unless

" Applicable Law .expressly requires otherwise. The notice address shall be the Property Address unless
Borrower ‘has designated’ a substitute notice address by notice to Lender. 'Borrower shall promptly notify

Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower’s change of .

-address, then Borrower shall only report a change of address through that spemﬁed procedure. There.may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall

be given by delivering it or by mailing it by. first class mail to Lender’s-address stated herein unless Lender’

has designated another address by otice to Borrower. Any notice in connection with this Security Instrument

shall not be deemed to have been given to Lendér until actually received by Lender. If any notice required by-
this Security’ Irstrument is also required under Applicable Law the Appltcable Law requ1rement will satisfy

;the corresporatiny; requirement under this Security Instrument.

16. Governiug Law; Severability; Rules of Construction. ‘This Security Instrument shall be governed
by federal law ard the law of the jurisdiction in which the Property is located. -All rights and ohligations
- contained in this Sceurity Instrument are subject to any requirements and’ limitations of Applicable Law.
" Applicable Law might éxplicitly or implicitly atlow the parties to agree by contract or it might be silent, but
such silence shall not be-coritrued as a prohibition against agreement-by contract. In the-event that any
provision or clause of this Secarity Instrument or the Note conflicts with Applicable Law, such conflict shall
‘not affect other. provisions of this Qecurny Instrument or the Note whlch can be given effect without the
- conflicting prov151on

As used in this Security lnstrurnent (2) words’ of -the - rnasculme gender shall mean and - include
corresponding neuter words or words o1 the feminine gender (b) words in the singular. shall mean and include

the plural and vice versa, and (¢) the woxd ‘may" gives sole. dtscretlon wnhont any obhgatton to take any 3

action. . . -
'17. Borrower’s Copy Borrower shall be giveirong copy of the Note and of this Securlty lnstrument

. 18." Transfer of the Property or a Beneficial Intzrest in Borrower. As used in this Section 18, "Interest '

in the Property” means any legal or beneficial interest in.the Property, ‘including, but not limited to, those
beneficial interests transferred in a bond for deed, cor trat’ for deed, installment sales contract ot escIow
agreement, the intent of which is the transfer of title by Borrow e at a future date to a purchaser.

If all or any-part of the Property or, any Interest in the Propert; is sold or transferred (or if Borrower is not

.a'natural person and a beneficial interest in Borrower is sold or trmsferred) without Lender’s prior written =~

.consent, Lender may require immediate payment in full of all-sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such-exercise i pmhtblted by Applicable Law.

If Lender exercises this option, Lender shall give-Borfower notice of-acceleration. The notice shall |
provide a period- of not less than 30 days from the date the notice is given i accordance with Section 15

* within which Borrower must pay all.sums secured by this Security Instrument 1~ Rorrower fails to pay these
sums prior to the expiration of this period, Lender may 1nvnke _any remedies permitted by this Security
Instrument without further notice or demand on Borrower. .

19. Borrower’s nght to Reinstate After Acceleration. If Borrower meets. certain songitions, Borrower
shall have the right to have enforcement of this Security Instriument discontinued at any” B.e.prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instzarient; (b) such

other period as Applicable Law might specify for the termination of Borrower’s right to reinstatc; or (c) entry .

of a judgment enforcing this Security Instrument. Those condtttons aré that Borrower: (a) pays(Leader all
sums which then would be due under this Security Instrurnent and the Note as'if no acceleration had occurred;

{b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this =~ -

Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s intérest in-the Property and rights under
this Security Instrument; and (d) takes such action as Lender may réasonably require to assure that Lender’s
interest in the Property and rights under this -Security Instrument, and Borrower’s obligation to pay the sums

secured by this Securlty Instrument, shall continue unchanged unless as otherwise provided under Applicable -

Law. Lender may reqmre that- Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's -
check or cashier’s check, provided any such check is, drawn upon an institution whose deposits are insured by
, * . afederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
' this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18. ’

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in'the .
Note (together with this Security Instrument) can be sold on€ or-more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under.
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
‘Loan- Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
.given written notice of the change which will state the name and address of the new Loan Servicer, the address

*to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing: If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of thz Note, the mortgage loan servicing obligations.to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise
provided by the JNote purchaser. st . ‘

. Neither Borrowe: nor .Lender may commence, join, or be joined to any judicial action (as -either an .
- individual litigant oz th. member of a class) that arises from the other party’s actions pursuant (o this Security - - - -
* Instrument or that alleges nat the other party has breached any provision of, or any duty owed by reason of, S
" this Security Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in e
compliance with the requirements of Section 15) of such aileged breach and afforded the other party hereto a :
reasonable period after the- giving ot such notice to take corrective action. If Applicable Law provides a time
period which must elapse before cereain action ‘can be taken, that time period will be deemed to-be reasonable "
for purposes of this paragraph. . The notize of accelération and opportunity to cure given to Borrower pursuant
. “to Section 22 and the notice of acceleiation given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take colre-tive action provisions of this Section 20. B

21. Hazardous Substances. As used in this Section 21: “(a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutums, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable-or toAi¢ netroleum products, toxic pesticides and herbicides, LT
“volatile solvents, materials containinig asbestos; or forraldehyde, and radioactive materials; (b) "Environmental

*Law" means federal laws and laws of the jurisdiction whzre the Property is located that relate to health, safety
or environmental.protection; (¢) "Environmental Cleanup™(inzindes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an’"Favironmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup. S

" Borrower shall not cause or permit the-presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in"viuation of any Environmental Law,
(b} which creates an Environmental Condition, or. (c) which, due to tte ‘presence, use, or release of a
.Hazardous Substance, creates a condition that-adversely affécts the value of the Pioperty. The preceding two
sentences shall not apply-to the presence, use, or storage on the Property of sriall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal fesidential uses aad to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Claim;-deraand, lawsuit or
other action by any governmental or. regulatory agency or private party involving the ‘Proverty and any
Hazardous Substarice or Environmental Law of which Borrower has actual knowledge, (b) any Lnv ironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of relzas: of any
‘Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Properiy. If Borrower learns, or is notified by any govetnmental or

*,. regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance

10728279

affecting the Property is necessary, Borrowet shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental’
Cleanup. - : L ' ' '

t
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" NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows: .

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
_ Borrower’s breach of any covenant or agreement in this -Security Instrument (but not prior to

acceleration under Section 18 unless App]icable Law provides otherwise). The notice shall specify: (a) the_ -

. default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
~ on_or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration -and
foreclosure. If the default is not cured on or before.the date specified in the notice, Lender at its option
. -may require immediate payment in full of all sums secured by this Security Instrument without further
"demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
“tollect all experses incurred in.pursuing the remedies provided in this Section 22, including, but not
- _limited to, reassnahle attorneys’ fees and costs of title evidence. e
23. Release. Urum payment of all sums secured by this Security. Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordat_ion:cosls'. Lender may charge Borrower a' fee for
_ releasing this Security insirzment, but only if the fee is paid to.a third party for services rendered and the
charging of the fee is permittéd under Applicable Law. - e

24. Waiver of Homesteaa. In accordance with Illinois law, the Borrower hereby releases and waives afll i

rights under and by virtue of the Iilirvis homestead exemption laws.

- 25. Placement of Collateral Protectizn Insurance.-Unless Borrower provides Le'ndcr' with evidence of

the insurance coverage required by Borower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s, intérests in Borrower’s collateral. This insurance may, but need not,

protect Borrower’s interests. The coverage tha. L.p4et purchases may not pay any claim that Borrower makes :

or any claim that is made against Borrower in cornection with the coliate;'a]. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender v_v'ith evidence that Borrower has obtained
. insurance as required by Borrower’s and Lender’s agrecipca!. If Lender pgrchases insurance for the collateral,
. Borfower will be responsible for the costs of that insurance, including interest and any other. charges Lender
may impose in connection with the placement of the insurarice; ‘until the effective date of the cancellation or
‘expiration of the insurance. The costs of the insurance may be adzed 1o Borrower’s total outstanding balance
or obligation. The cosis of the insurance may be more than the_c2si of insurance Borrower may be able to
- obtain on its own. - ' : '

)

B
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

v\k. ; ﬂ\ﬁ" | R (Seal),‘_ ‘ !

OWALDO - - -Borrower

— | m(&m .
S S # 355 '-) 8 C:f 33_/ BOTFOwer‘

*SIGNING FOR THE SOLE PURPOSE OF (seal)
WATVIRNG HOMESTEAD.

S.S. #

Witnesses:

-Borrower

(Seal)

-Borrower

CE) Q County §s:

.8 Notary Pubhc in and for said county and state,

S.S. #

lSpaca Below This Line For Acknowledgmentl

do certlfy that - T 2 .
OSYALDO GUTIERREZ MARRIED TO RUPER ?’h ARTINEZ GUTIERREZ

personally known to me to be the same- person(s) who» name(s) is(are) su iped to the foregoing
" instrumient, appeared before me this day in person, and acknowlod ed-that  he/sh they igned and delivered .
the sard instrument as hrs/herfree and volunlary act, for the ns*sand purposes therein set forth.

' Given under my hand and official seal, this \

Q ‘da ofju\:g.mr.xw

My Commission expires: A

EXPIASS:08/11/02

g}

™

DAW %
3 N STANLEY N

5 _normmoc 8YATE OF ILLINOIS [:‘
™

" ILLINOIS Smgie Famnv .Fannie MaelFreddla Mac UNIFORM INSTRUMENT
., form 3014 1/01 _ L ] . y
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1 -4 FAMILY RIDER
o . (Assignments of Rents) '
LOAN NO. R28551.1 - Lo , x .-
“THIS 1-4 FAMILY RIDER is made this 19TH day of JULY, . 2001 | and is
incorporated into and s%a't-be deemed to amend and supplernent the Mortgage, Deed of Trust, or Security Deed

N (the “Secil_rity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note

10 .

"MORTGAGE EXPRESS; INC. : : AR ' . :

- CORPORATION . .- : . o - “{the "Lender") of .the same
date and covering the Property described i=thé Security Instrumeént and located at: . :

804 S KILBOCURN AVE
. . CHICAGO,IL (64524 7 ~
' [P\_op'e;"', ."cldreés]' : ‘
b I

- .

1-4 FAMILY COVENANTS. In addition-t0 the coveraats and agreements made in the Security Instrument, -

Borrower and Lender further covenant and'.'fg:ree_ as follows:

" 'A. ADDITIONAL PROPERTY SUBJECT TO THE S&CURITY INSTRUMENT, In addition to the
Property described in Security Instrument, the following items new or hereafter attached to the.Property to the

extent they are fixtures are added to the Property description, and siall alse.constitute the Property covered by the
. Security Instrument: building materials, appliances and goods of every nature vhatsoever now or hereafter located

in, on, or used, or intended to be used in connection with the Property, includ‘ug, but not limited to, those for the .
purposes of supplying or distributing heating, cooling, electricity, gas, water; 2 2nd light, fire prevention and

extinguishing apparatus, security and access control apparatus, plumbing, bath tuds, water heaters, water closets,

sinks, ranges, stoves, réfrig'eratpfs, dishwashers, disposals, washers,-dryers, awnings, storm*windows, storm

doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panfimg and attached floor

coverings, all of which, including replacements and additions thereto, shall be deemed to be-ir4 remain a part of .

‘'the Property covered by the Security Instrument. All of the foregoing together witli the Property described in the
Security Instrument (or leasehold estate if the.Security Instrument is on-a leasehold) are referred to’in this 1-4,
Family Rider and the Security lnstrumen_t,as_the "Property." a ' .

- : B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘Bori;c')Wt:r shall not seek, agree to or make a’
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any” governmental body °

applicable to the Property. , . o ,
. C. SUBORDINATE LIENS. Except.as permitted by federal taw, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written-permission. ;- -

" MULTISTATE 14 FAMILY RIDER - Single Family - Fannie “Mae/Freddie Mdc UNIFORM INSTRUMENT

ENMA3LT0 (10/00) o . Pagelof3 o . FORM 3170 1/01*
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- DY RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the.other .~

" hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.- Section 19.is deleted.

_F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise‘ag:ée in writing, Section 6 -

coﬁcqming Borrower’s occupancy of the Property is-deleted. :
" G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all
leases of _the,Property .and’ all security deinosits made -in connection with leases of the Property.. Upon the
assignment, Lender shall have the right to modify, extend ‘or terminate. the existing leases and to execute new
leases, in Lender’s sole discrétion.” As used in this paragraph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold. .. E .

"H.. ASSIGNMENT OF RENTS; A_PPOINTMENT OF RECEIVER; LENDER IN' POSSESSION.
~ Borrower absolutely and _unco_riditional]y assigns and transfers to.Lender all the rents and revenues ("Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower aithorizes Lender or

Lender’s agents. Yiuwever, Borrower shall receive Rents until (i) Lender has given Borrower notice of default

. pursuant to Section 22 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents.

"are to be paid to Lender o1 Lender’s agent. ~This assignment of Rents constitutes an absolute assignment and not
* an assignment for additioLaisecurity only. .

If Lender gives notice of deiault to Borrower: (i).all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lende:-unly, to be appliéd to the sums secured by the Security Instrument; (if) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and »apaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicablé law- provides otlierwise, all Rents.collécted by Lender or Lender’s agents. shall be

-applied first to the costs of taking control of /ani! r_nana’_giné the Property and collecting the Rents, including,.but - '
not limited to, attorney’s fees, receiver’s fees piemiums on receiver’s bonds, -repair and maintenance costs, - °

" . Lender’s agentsto sollect the Rents, and agrees that-each tenant of the Property shall pay the Rents to Lender or -

insurance premiums, taxes, assessments ‘and other <iarges on the Property, and then to the sums secured by the -

Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for,

. only those Rents actually received; and (vi) Lender <hall be entitled to have a receiver appointed to take. '
possession of and manage the Property and collect Rent: und profits derived from the Property without -any’

showing as to the inadequacy of the Property as security. - .
If the Rents of the Property are not sufficient to cover the costs-of iaking control of and managing the Property
~and-of collecting: the Rents any funds expended by Lender. for suchpurposes shall become indebtedness of
" Borrower to Lender securéd by the Security Instrument pursuant to:Sectior: ¥. ‘ C ‘

Borrower represent$ and warrants that Borrower has not executed any-prior assignment of the Rents and has

. ot performed, and will not-perform, any act that would prevent Lender fiow exercising its rights under .this
. paragraph. : ; .

Lender, or.Lender’s agents or a judicially appqintcd receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. Hoviever. Lender, or Lender’s -

" agents or a judicially appointed receiver, may do so at-arly time when a default occurs. Aly avplication of Rents

shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigument of Rents

of the Property shall terminate when all the sums secured by the Security Instrument are paid in it .

A I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemgat in which
"Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instriment. ‘ ' e - ' :

_MULTISTATE 14 FAMILY RIDER - Single Family - Fannie Mae/Freddie Mac- UNIFORM INSTRUMENT

" FNMA3170 (10/00) . Page 2.of 3 ‘ : . FORM 3170 1/01 7
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o . BY SIGNING BELOW, Borrower accepts” and agrees to the terms and covenants contamed m this 1-4 Family
Rider. T . .

| \\ \ T (sedl e T s
= & X ’ Bosmwer) AL ) -BoSrower)
OSVALDO GUTIERREY . = - . R - . oo
(Seal) . - Lt ‘ (Seal) ~ - -
->5 -Borrower - - . e T . -Borrower )
, . ISign Original Only] .
. o
™
.
- @,
N
A
H :\,
Q , . .
MULTISTATE ‘14 FAMILY RIDER Single” Family - Fanmie Mae/Freddic Mac" UNIFORM  INSTRUMENT
~ FNMA3170 (10/00) o ' Page3 of 3 C - _FORM 3170 1/01 )
_
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WHEN-RECORDED MAIL TO - &

~. MORTGAGE EXPRESS, INC.

801 N. Cass Ave. Suite 300 . .
‘Westmont, IL 60559

ADJU STABLE RATE RIDER

(LIBOR Six-Month Index (As Posted By Fanme Mae) - Rate- Caps) R

LOAN NO.: R28551.1 , -
THIS ADJUSTABLE RATE RIDER is made this 19TH day of * JULY, 2001 , :
and is incorporated into and shall b d:emed to amend and supplement the Morigage, Deed of Trust, or T

- Security Deed (the "Sécurity Instrument?) of the same date given by the undersigned ("Borrower") 10

’

.Instrument, Borrower and Lender further covenant and agree as follows:

secure Borrower's Adjustable Rate Note {ire ‘Note") to
MORTGAGE EXPRESS INC.

CORPORATION ,
("Lendcr") of the same date and. covermg the prope1 &y Jnscrlbed in the Security Instrument and located

at: . - : . 804SKILBOURN AVE
' CHICAGO, IL, €024
iProperty Addressl o
'THE NOTE CONTAINS PROVISIONS ALLOWING FOh CHANGES IN THE INTEREST .
RATE AND THE MONTHLY PAYMENT THE NOVE" ZIMITS 'THE AMOUNT .
BORROWER'S INTEREST RATE CAN_ CHANGE (AT ANY.ONE .TIME AND THE -
MAXIMUM RATE _BORROWER MUST PAY. | :

. ADDITIONAL COVENANTS. In addmon to the covenants and agreemen.s wade in the Securltyj .

40728279

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of = -10.130 - %. The Note provides Tor ¢hanges in

'the 1merest rate and the monthly payments, as follows

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX MONTH INDEX Slr‘lgle Famlly FNMA Uniform Instrument
Form.3136 1/01

" Laser Forms Inc. (800) 446-3555 . ) N~
T LFI#FNMA3136 1/01 - Page Tof4 | Initials;
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4. INTEREST RATE AND MONTI-ILY PAYMENT CHANGES
(A) Change Dates . -
” The interest rate I will pay may change on the 19TH day of JULY, 2003 ,and on’
that day every  6TH . month thereafter Each date on-which my mterest rate could change is called .
"Change Date." _ .

Begmnlng with the first Change Date my interest rate will be based on an Index.” The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market

“based on_rjuotations of major banks as posted by Fannie Mae through e]ectromc transmission or by :

telephone” or

~ both through - lrr'tromc transmtssron and by telephone The most recent Index Flgure available as of the

date 45 days before-each Change Date is called the "Current Index." “
If the Index is-nu longer availablé, or is no longer posted either through electromc transmission or by
telephone, the Note Ho'der will choose a new. index that 1s based upon comparable information. The
Note Holder will give-nue notice of this choice. : S
/(C) Calculation of Cheng. :
Before each Change Date, ihe Nate Holder w1ll calculate my new interest rate by adding
" EIGHT AND 426 /1000 '
percentage point(s) ( 8.426 %) t the Current Index The Note Holder will then round the result
of this addition to the nearest one-eighti of sne percentage point (0.125%). Subject to the limits stated -
in Section 4(D) below, this rounded amoust will be my new interest rate until the next Change Date.
. The Note Holder will then determine the ar. 1ount of the monthly payment that would be Sufﬁcrent to
repay the unpaid principal that I am expected tG-ov-o at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal paymt. un. The result of this calculation will be the new
amount of my monthly payment. . e o
(D) Limits on Interest Rate Changes ; o
The interest rate 1 am required-to pay at the first Change ‘/alc will not be greater than 13.130 %
or’léss than 10.130  '%. Thereafter, my 1nterest rate will never be increased or decreased on any
single Change Date by more than ONE '
percentage point(s) ( 1.000 %) from the rate of interest [ have hecp-paying for the precedtng 6
months. My interest rate will never be greater than 16.130 . % and rit-less than 10. 13% .
(E) Effective Date of- Changes \
My new interest rate will become effective on each Change Date. I'will pay thz amount of my new

~monthly payment beginning on the first monthly payment date after the Change Date ratil the amount of - -

my monthly payment changés again.
(F) Notice of Changes : : . -
The Note Holder will deliver or mail to me a notice of any changes in my interest rate aic ths amount
- 6f my monthly payment before the effective date of, any changé. The notice will include information
requn'ed by law to be given to me and also the title and telephone number of a person who w111 answer
-any question I may have regardtng the notice. ..
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER LIBOR SIX-MONTH INDEX Stngle Famtly FNMA Uniform Instrument

Form 3136 1/01 o - . ‘ .
Laser Forms Inc. (800) 446-3555 :
LFI #FNMA313671/01 . S Page _201'4, . inftials:
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e S - 1

Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, - .
"Interest in the. Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment -

- . sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a |
‘. future date to a purchaser.

If all or any part of the Property or any Interest in the Property is. sold or transferred (or if
Borrower is not a natural person and & benéficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums .
secured by this Security Instrument. . However, this option shall not be exercised by Lender if |
such exeicise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) -
Borrow(r <auses to be submitted to Lender information required by Lender to.evaluate the ’
intended traps(eree as if a new loan were being made to the transferee; and (b) Lender reasonably *
determines that Lender’s security will not be 1mpa1red by_the loan assumption and that the risk of -
a breach of any coy ¢pant or agreement in this Security Instrument is acceptable to Lender. ,

To the extent perzntted by Applicable Law, Lender may charge a reasonable fee as a condition -
to Lender’s consent to (he’ lean assumption. Lender- also may require the transferee to sign an
assumption agreement that‘is acceptable to Lender and that obligates the transferee to keep all the
promises and - agreements mile. i’ the Note and in this Security Instrument. = Borrower will
continue to be obligated under ‘ne’ Note and this Security Instrument unless Lender releases
Borrower in writing. . - ¢

- If Lender exercises’ the option to require immediate payment in full, Lender shall _give
Borrower notice of acceleration. The notice sha'l provide a period of not less than 30 days from
the date the notice is given in accordance with-Gection 15 within which Borrower must pay all -~
sums secured by this Security Instrument. If*Drirower fails to pay these sums prior. to the
expiration of this period, Lender may invoke any rcpcdies permttted by this Security Instrument
without further notice or demand on Borrower. .

10728279
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BY SIGNING BELOW,
Adjustable Rate Rider,

Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

-Borrower

(Seal)

-Borrower

Borrower

(Seal). . |

-Borrower

MULTISTATE ADJUSTABLE RATE FHDER LIBOR SIX MONTH INDEX Smgle Family - FI\MA !Iniform Instrument
Form 3136 1/01 . :
‘Laser Forms Inc. (800) 446-3555
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