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Loan No: 09862214 Data ID: 601
Borrower: MARGADRITO GUERRERO

MORTGAGE

DEFINITIONS

Words used in multiple sections of this-document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceri=ip-rules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated July 6, 2001, together with all Riders 4
1o this document. \(’)
(B) “Borrower” is MARGARITO GUERRERO AND RGS/ GUERRERO , HUSBAND AND WIEFE.

Borrower is the mortgagor under this Security Instrument. .

(C) “Lender” is MID-AMERICA MORTGAGE AND FINANCIAL SERVICES, LTD.. Lender is A
CORPORATION organized and existing under the laws of the State Gf ILLINOIS. Lender’s address
is 7907 WEST CERMAK ROAD, NORTH RIVERSIDE, ILLINOIS, 60546 Lender is the mortgagee
under this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 {Page 1 of 15 Pages}
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Loan No: (9862919 Data ID: 6031

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEX OF RIGHTS IN THE PROPERTY

This Security Irstrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications Of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrumen’ and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lepier’s successors and assigns the following described property located in the
County of COOK: '

-

LOT 18 AND THE NORTH 1/2'OF LOT 19 IN BLOCK 4 IN KLIMAS SUBDIVISION OF LOTST

1 AND 2 IN THE PARTITION GF THE WEST 51.49 ACRES OF THE WEST 172 OF THE 9)
NORTHEAST 1/4 AND THE EAS1-41-ACRES OF THE EAST 12 OF THE NORTHWEST 1/4 OF D |
SECTION 30, TOWNSHIP 39 NORTZ; RANGE 13, EAST OF THE THIRD PRINCIPAL o
MERIDIAN, IN COOK COUNTY, ILLINGIS. ' {5 ‘

sinnp. 1b-10->0F 06

which currently has the address of 2331 SOUTH OAK PARK AVENUE,
[Streat]
BERWYN, ILLINCIS 60402 (“Proparty Address™):

[City] [Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property,.and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” '

ILLINOLS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
' Form 3014  1/01 {Page 3 of 15 Pages)




12882201

+

UNOFFICIAL COPY

(sabed 6t jo p sbey) t0/L  tlog wiod
ANIWNHLSNI WHOLINN 9B eippald/aely ajuuey - Aiwes aibuls - SIONITII

‘sjuadeq
OIpORd 91 JO “‘yunowre 2y} dFuryd 10 ‘9rep anp oy suodisod 10 pusixs 10U [IEYS 20N 9Y) Japun
anp edioutid 01 spaooId SNOJMURISI 10 ‘spasoold soueInsuT ‘siuowided jo uoneddde Auy
910N
Y1 Ul paquIosap se udy) pue sadieyo ywowdedord Lue oy 151 perjdde aq [reys sywowdedaid Arelunjop
"oup sofreyo e[ Lue 01 peridde ag Aewr $$20X9 Yons ‘SUAWAeg JIPoIIag SIOW 10 U0 Jo yuowded qng
oY1 01 parfdde s1 uswAed Sy1 Jaye SIS §S20X0 AU 1BY) UX2 o) O [iny ur pied 29 ued juowied
YorS TRyl 1Y oY1 01 pue I suswiked OIpoLIag o1 Jo jusiAedal oYl O} I9MOLIOY WIOI) POAISIRI
1uourfed Auz A1dde fewr Jopuay ‘Surpueisino s1 yuowded ArpoLiag U0 URY) SIOW J1 -e81ey> aref oY) pue
ymowifed yuzabuyiap ay1 01 pardde 2q Kew yuowrked o ‘onp s3aeyd o1e Aue £ed o) Junowe RIS B
SIPNIIUT YOIYAL-L0GNIAR] JIPOLIS JuInburep © 10] Tomoniog woyy juswAed e saa1001 19pUIT I
10N 211 Jo doueieq [eduiid sy3 9onpa1 01 vey) pur GuswnNSU] ALNNOG
SIY1 Jopun onp SJUNCWZLJAYIO AUe 01 puodds ‘sadreys otel 01 1811y peridde oq [reys syunowe Fururewrs:
Auy -onp awedaq 1t Y2iges ur 1oplo o) ur juauled sipouad yoes o pordde aq [reys siuouried yong
'€ UONDAG 19pun anp siziowre (2) 10N 9y Iopun anp [edound (q) 10N 91 Jopun snp 1sa10 (k)
sfinoud Jo rapio Sumoroy 3w pandde oq [reys sopuo Aq pondde pue powdone syuowded
I[e 7 UONIDS SIY) Ul PIQLIISIP IS0 St 1daoxg  Spasdol] Jo sjuswkey Jo voneonddy -7
ueWnNSU] QLN S £g peInads syuswaoife pur siueuea0d oY1 Jurwiopred 1o JuRUINIISUL
ALINDAg SIY pue 910N Ay} Japun any siuouwided Fupjew woIn Jomorrog 2asI[el [1eYs Jopua| 1surede
ININJ Y1 UT 10 MOU 9ARY 1YSIW ISMOLIOH YOrM W[ JO 1981J0 ON "2InSO[aI0) 01 Jotid Aforerpauws
0N 2y 1opun souefeq [edpupd Furpuersiio sy 0) pardde aq [ spuny yons Jorres pandde jou 3
"JaMo110g 01 WaY) UIN1a1 1o spunj yons Ajdde 1o1513 1reys 1opuay ‘oum jo pousad sjqeuoseal & uryum os
Op 10U S0 F9MOIIOF )] "MU2LIND Ueo] oY1 Fuixa orauamded soyewr omorrog mun spunj perddeun
yons pjoy Aewr sopus] -spuny panddeun wo isaseyw f2d 1ou pasu sepua] uayl D1ep onp parnpayos
st jo se pandde s juouifed oIpotag yses j  parearar-ose siwewded yons aumn oyl 18 swawAed
yons Ajdde o1 paredngo 10u st 19pueT Ing ‘axmiy o ur svsiuked enzed 10 yuowked yons asnjas 0}
SIYdU )1 01 9o1pnfard Jo Japunalsy s1ydu AUe JO IATEM 1NOYYM-TUSLIND ueo] 2Y) SuLIg 0} YAINSUI
wowded yenred 1o wuswAed Aue 1dosoe few sopua] WAL UEYT sy) Fuuq o) Jusmyjasyl ole
stuourded Tenred 10 yuowded oy 1 yuswmAed [enied 10 juswked foe uinjer few IOPUYT ST UCHDAS
ur suoistao1d 20110 2Y) Yils OUEPIOIOE Ul 15pu] AQ Po1BuSIsop 34 4ell SE UONEIO] JOUIO YINS 18 10
0N U} U PareuFISop UOREIO] Y} 18 PIAIOII UIYM IOPUY] AQ PIATSIVE Towedp aIe SIUdUAe]
I9jsuRl], spunyg oruonoofd (p) 10 “nuo 1o ‘Aieiuswnnsur ‘%usde [eropc) e g pasnsur dle syisodap
s0UM UOnMINSU ue wodn UmIP SI YoOoUd Yons Aue popiaoid Yoouyd SISO IO YYD SIoINSeon
Hooud ueq Y2oyd> poynoo (o) ‘1epio Lsuowr (q) ‘yses (e) :apur Aq Pardopes’se suwiog Furmorog
9] JO 310W IO SUC UI 3PEUI 0q JUdWNNsu] AILINOIS SIY) pue 210N Y3 19pun anp syzeviipd juanbasqns
[Te to Aue jeys axmbar Aewr 1opuoy ‘predun 1apus 0) powInial St JWGUIMISU] AJLIAYS S1Y1 10 210N
oy 1apun 1uowAed se 13pUa Aq POAIOIAI JUSIINIISUL IOYI0 1O YI0UD AUE J1 ‘I0AMMOH AUonm ‘S ur
9peW 2q [{RYS JUBWINIISU] A21ING3S SIYI PUE 10N 211 J9pun anp SUsWAR ‘¢ UONI9S 0) Juersied swayy
#0108 10j spury Aed OS[E [[Bys JamO110g ‘9ION 9yl Japun anp safleys ore] pue sedieyd 1uowkedord
Aue pue 210N 9yl 4q paouap1ad 1ap 2y ‘uo sariur pue Jo [edpunid oy anp uoym Aed eys 1oMO0II0g
'sofrey) e pue ‘sadiey) juowikedarg ‘sway] momsy “sasopuy fedpuig jo auiley ]

'SMOJIO] $e 9213€ pUE WWUDAD) I9PUY] pUB Iamolog ‘SLNVNIAOD WHOJIINN

-f11odoid 1eas
BULI9AOD JUSUWINASUL AJLINISS WIOIUN & 9IMINISU0D O} UONIIpSUN| £q SUOTIBUIEA POJIUII )M SIUBUOACO
WLIOJIUR-UOU PUE 2SN [EUONEU JOJ SIURUSACD ULIOJIUR SAWQWO LN N HLSNI ALIMNDHS STHL

"PI0021 JO $0URIqUNOUY Aue 03 199[qns ‘Spuewap pue swiep e 1surede
Auadorg ay1 01 9N oy Aj[eIousd pusjep M puE siuELIEM I2MOHIOF  'PIOJAI JO SOURIGUINOUD I0J
1da0%a ‘pasaquinduaun s1 110do1d dy3 18y pue Kadorq o) £3aueo pue Juels ‘efediiow o) 311 2y sey
pue pafoauo £qa1a1 918183 5Y3 JO PIsIes A[[nme[ St 1amo110g 1B1) SINVNIAOD AAMOMNOL




UNOFFICIAL COPY

Loan No: 09862919 Data ID: 601

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all rovices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items vnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive, Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payalie, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, i] ender requires, shall furnish to Lender receipts evidencing such payment
within such time period a5 Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for-ail purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the pirase-"covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated unaer Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Bori0rZer shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESP£, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estizaate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurés of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dercsits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instititior. whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funas 15 nay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow 'iems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to meke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1o be paidion the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shaiigic 1o Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha'l account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funis.aeld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 5 of 15 Pages)

k]

- 10728871




1288201

UNOFFICIAL COPY

(safeg g1 jo g afey) 10/1 p10€ wiod
LNIWNHLSNI WEOLINN 2B @Ippald/oel sjuuey - Aiwey o6uis - SIONITTI

‘9oked
$SO] [RUOTIIPPE UE SB I0/pUE 223ed1I0W Se IIPUY] SWeU [[eys pue Isnep afedilow piepue)s e apnpoul
[reys Lrod yons “Auadord o Jo uwondnnsap 10 ‘01 afewep 10) ‘1pu Aq ponmbor asmIay0 Jou
‘ade19A00 F0URINSUL JO WLIO] AUE SUTEIQO IOMOLIOE J 'S0NOU [emauai pue swnmsid pred jo sidieoar
[le Iopux 01 da1d Apdword feys 1omoniog ‘sonmbar Iopus J  ‘sore0nnIeY [emousi pue sopiod
a1 proy 03 18U Y1 daeY [eYS Iapur] vaked $sO[ [eUOnIpPE UR Se Io/pue 908eS1IOW SB ISPUY
Jureu [[eus pue ‘asnepd Fed)Ioul pIepuels e apnpul fjeys ‘sewiod yons asoxddestp oi w3 sopua]
01 19(qus 50, Jreys sowiod oINS Jo sjemousr pue Ispur  Aq paimbor soprjod souensm 1y

quswiAed Funsenbar ramorlog o1 1puyT woly 2onou uodn 9512107 YIRS
s ‘opqeded ¢ [jels PUB JUSWIOSINGSIP JO 9)BP SY) WOIJ MBI 910N 1) I 1S0I01UI Ie9q [[2YS SHUNOWE
9SOUL  IUPWITUISUICATLINDAS SIYl AQ PRIndds IomolIOg JO 1q9p [RUONIPPE oWOMAq [[BYS ¢ UONDSS
STY) JOpUR JOpUa] Aq PusIngSIp SIUNOWR AUY ‘POUIEIGO JABY PJNOO I9MOLIOY 1RY3) FOUBINSUT JO 1500 1)
Pa30xa Apueoyrudls 1ydia pouteiqo os ofe1oa0s soueInSUI 9Y) JO 1500 AY) 1RY) SOFPI[MOUNIR JOMOIIOg
10042 ur Ajsnolaold sem ueyl 29619400 19ssa] 10 191019 apiaoid 1yStw pue Aiqer lo prezey “Ysu Aue
1surede ‘Ausdoid a1 Jo sises 241 1o “Auusdorg oy ur Knba s temortog ‘tamoriog 1310xd 10u JySw
10 1w ng ISpuyT 19400 [[E(S 25210400 Yons ‘DI0JIoYL, -98eioa0d Jo junowe 10 2dA) repnonied
Aue sseqoind 01 uonediqo ou Iapun s1 1opuy -asuadxs stomoriog pue uondo s1opuaT e ederoaco
SOUEBINSUI UTEIO ABW JOPU ‘9A0QE PIQIIdsap SaTRIA00 9YI JO AUE UIRIUTRW O) S[TE] Jomollog J]
‘IamoLog 4q uonaalqo
UE WOY Fun[nssl UCHIRUTIISIGP JUOZ POOR AU JO MIIAII 3U) I UOTIAUU0D Ul Huddy 1uswafeuepy
AudFroury re1apad oy Aq pasodunr a0y Aue jo yueurded oy 10y a[qrsuodsas 9q OS[E [IEYS JOMOLIOY
“UOTIEINI1I30 10 UOLRUILLISISP YOS 1I9JJ8 WS qPuoseal Yorgm maoo ssdueys requurs to sfurddeuras
swn yoed $o3Ieyd Jusnbosqns pue SIIIAIRS UONEBIGIIX) PUE UONBUIULIND SU0Z pooy Ioj oSieyn
swn-ouo € (q) 10 (5301195 Sumfoel) pue UONEIYIII “LOBRUINLIAD SUOZ POOY 10} 9JFer) 2wWI)-ouo
e (e) 1oy ‘veoT SI Y uopdouuod ur ‘Aed o1 Iowmdrog omnbai Aew 1opuoy ‘AlqrPUOSEIIUN
PISIDIAXD 24 10U J2Ys 1YSLI Yorym ‘901042 s Jomorrog soiddesrs 0] W1 s,10pua 01 102[qns Jomoliog
Aq uasoyd 2q [reys oouensur oyy Surpiord 191D oUeINSUI AL CUBCT 2 JO UL oy Surmp
aduey> ved seoustuas Gurpasard oy o1 juensind sasnbar 1opus eyss -sexmber 1epua] yeyn spourad
Y1 10J pue (S[23] A[qNINPOP FUIPn[dOUI) SIUNOWE Y Ul PIUIRIUIRWE | {1215 COUBINSUE SIY] "IOURINSUT
$25mbal IopUaT oTYM 10] ‘Spoofj pue sayenbiiles ‘03 panw Jou ng ‘Fulpnjour spiezey 190 Aue
pue ‘93813400 PIPUSINS, ULID1 ) UN[IL4 PIPR[DUT SPIRZRY ‘a1f) Aq $so] 1sun de nomsur Aizedorg oy uo
PaaIa 1913 JO Junsixd mou syuawasordumr o) dooy jreys Jomoliog aduwsnsuf Auadosg ‘s
"UBO SIY) (UM UONDIIUUOD UL IIpua 4 posn moiatas Juniodar
Jo/pue UOTIBJLIOA XB) 91'1SD [edl & 10] ofreyd omn-ouo e Aed 01 Iomoriog annbos arar sopua
‘v UONAS
SIY1 U] 9A0QE YIIOf 198 SUONIOR 9Y1 JO 2I0W IO 9UO 9Ye) IO USI[ AUl AJsues [[eys IPAOLOY ‘uoald
SI 9010U 1By} UMM UO Ep 9yl JO SABP T WIYNA 'USN 91 Sulkinuapt 2010u B JomolIog cA1d Aeur
Topua] ‘uawnnsu] A11indag SIy1 1940 Auoud uteiie wed yorym sl € 01 1alqns st fiedord aut jo wed
Aue 1oy} SOUWIOIOP JOPUT J] 'TUSWINIISU] AJLINOSS SIYY 0) USY oY1 Suneurpioqns Jopua o} Alojoejsnes
JUSWIAIGE UB US| 9yl Jo 19p[oy oY1 wol) soInves (2) Jo ‘papnpuod sle sfurpesoord yons [rjun
Ajuo g ‘Furpuad e sFurpossord 2soy) oYM UK 2Y1 JO IUSWDIONUD 3Y) jusadsd 01 2yelado uoturdo
sJapuT w gorym sfurpanoord TeSor ‘ur uor oYy Jo Jusweolous 1swede spusjep 1o ‘Aq yirey poog ui
ua1] 93 sisatu00 (q) “iuswearde yons Furunioprad st ramoniog se w0l 0s Auo ing ‘Iopus o1 sigmdaooe
JouuRW ® Ul UAY oY) £q panoas uonedqo oyl jo judurded oy1 o) Sunum wr searfe (v) :Iomonog
SSITUN JUSWNNSU] A1LNS STy Joao Aitiotxd sey yorya uan Aue o8reyssip Apndword [reys 1amoliog
"€ UONI9S Ul
papiaoid souuens a1 ur way) Aed [[eys 1omor1og ‘SWSI] MOIIST OIL SWON 253Y) 1BY] 1UMNXI A O], 'Aue
J1 ‘SIuQuISsIsSY pue ‘5394 ‘son(] wonepossy Aunwuwo) pue ‘Aue fi ‘firodosd ay) uo sius1 punoid 1o
siowiied ployesea] yuauInsuy A1Ln09g sy 1040 Anrond urene wed yorym Ausadord 21 01 o[qeIngInie
suopisodwr pue ‘soury ‘so81eyd ‘SyuauISSasse ‘soxel |k Aed [[RYS lomoniog ‘Suav] ‘sadueyn p




UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurp:ice proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees-for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancs proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically iezsible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Suclt insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Rorrower does not respond within 30 days to & notice from Lender that
the insurance carrier has offercd- o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nedics is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not {0 <xceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowar’ rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Linder may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid ander the Note or this Security Instrument, whether
or not then due. :

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Ipstrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one'ycar after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not b: uireasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrcl.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioiate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower saall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due*0 its condition. Unless
it is determined pursuant to Section S that repair or restoration is not economically fe:sible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or daiuag<. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of; tiie Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender nas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration .n u single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agrcements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any. other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts tihav<erive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in <xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provids-that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums p2id-to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agceements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or zay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Martzage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will. not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disvlosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wers =icarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Prcireds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ¢cunpmically feasible and Lender's security is ‘not
lessened. During such repair and restoration perivd, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporuiiiiy to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided <nat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in-a single disbursement or in a series of
progress payments as the work is completed. Unless an agreemeat 1 made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f thz restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not thzn duc, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the iscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or‘nat then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whin'he fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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Loan No: 09862919 Data 1D: 601

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower vaich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by seducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charg: (vhether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck 'efund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migat iiave arising out of such overcharge.

15. Notices. All nGtizes given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Boirower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by otier means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable r.aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower hat resignated a substitute notice address by notice to Lendet.
Borrower shall promptly notify Lender of Ro:rower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be snly one designated notice address under this Security
Instrument at any one time. Any notice to Lender snalt be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless fzcnder has designated another address by notice
to Borrower. Any notice in connection with this Security Yistrument shall not be deemed to have been
given to Lender until actually received by Lender. If any sicure required by this Security Instrument
is also required under Applicable Law, the Applicable Law rejuirement wilt satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. “This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requi‘ements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the particz to agree by contract
or it might be silent, but such silence shall not be construed as'a prohibiticr against agreement by
contract. In the event that any provision or clause of this Security Instrument c¢ the: Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security tpsiznent or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean an<.include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class} that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Yiauardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances derined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following saistances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and “liecvicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials:(b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is locaiea that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Enviror:mental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. :

Borrower shall not caus¢ or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 1o, release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anvore else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (L) which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardows Substance, creates a condition that adversely affects the
value of the Property. The preceding two sei ences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardovs Substances that are generally recognized to be
appropriate to normal residential uses and to mainterance of the Property (including, but not limited
10, hazardous substances in consumer products).

Borrower shall promptly give Lender written rotice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory ageacy or private party involving the Property
and any Hazardous Substance or Envirocnmental Law of whieil Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spi.iing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party. that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.” Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end egree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accereration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but .ot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice (hail specify:
(a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 day. ivom the
date the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in foll of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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[Space Below This Line For Acknowledgment]
State of ILLINOIS _. §

County of Cﬂ ﬁ §

Thc faregomg instrument was acknowledged before me this CO day of QMQGM

MARGARITO GUERRERO AND ROSA GUERRERD @«A m m

Notary Public

My commission exjires:

(Printed Name)

(O OEFICIAL SEAL”
Jennifer A M@§i_1€ ‘
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