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Words used in multiple sections of thls documet't -are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regaxdlr g the usage of words used i in:this document are
also provided in Section 16.

(A) "Secﬁrity Instrument" means this’ddcument, which is dated /_July 31st, 2001 S,
together with all Riders to this document. 7N\ ‘
(B) "Borrower" is Aram M. Aivazian, A Smgle Man

1

(C) "Lender" is 1st Mortgage of Illinois, Inc.

Lenderlsa L S .
organized and existing. undcr the laws’ of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM IN'STRUMENT o : Form 3014 .11'01 '
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* Lender's address is 127-East-Lake Street Su:.te 200, Bloomlngdale, IL 60108

" Lender is the mortgagee under this Secunty Instrument. ; '

(D) "Note" means the promissory note signed by Borrower and dated ‘July 31st, 2001 ,
" The Note states that Borrower owes Lender One Hundred Four Thousand ‘Eight Hundred
and .no/100., - - "~ Dollars- -
(US.$ © 104,800.00 ) plus mterest Borrower has pronnsed to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August. 1st, 2031 ’ :
(E) "Property" means the property that is descnbed below under the headmg "Transfer of Rrghts in’the
Property.”
(F)} "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest. . ’
(G) "Riders" m=cns all Riders to this Security Instrument that are executed by Borrower. The followmg ‘
Rxders are to be.eariuted by Borrower [check box as applicable]: ,

l:l Adjustable Rate Ridér x| Condonufuum Rider [ Second Home Rider
Balloon Ridet . . ¢ /__] Planned Unit Development Rlder (114 Family Rider

VA Rider aa Biweckly Payment Rider . Other(s‘)_[spemfy]‘

. (H) "Applicable Law" means all ccmrn"mg apphcable federal, state and local " statutes, regulatlons
ordinances and admnnstratlve rules and crders (that have the effect of law) as well as ali apphcable ﬁnal
non-appealable judicial opinions. .

(D) "Community Association Dues, Fees, and Asseﬂrnents" means all dues fees assessments and other
'charges that are imposed on Borrower or the Property by a condominium association, homeowners.
association or similar organization. ’

*-(J) "Electronic Funds Transfer" means any transfer o f"mds other than a transaction originated by

check, draft, or similar paper instrument, ‘which is 1n1t1atcd tardugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ‘or anthorize a financial institution to debit_
. or credlt an account. Such term includes, but Is not limited to porr.-ef-sale transfers, automated -teller
machine transactions,’ transfers initiated by telephone w1re trans"ers and - automnated clearmghouse -
- transfers. '
(K) "Escrow Items" means those items that are descnbed in Sectlon 3.

(L) "Miscellaneous Proceeds" means any compensation, seftlement, award or (amwes or proceeds pald
by any third party (other than insurance proceeds paid under the coverages describer in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ‘or any part of the
Property; (iii) conveyance in lieu of condemnanon or (iv) m1srepresentanons of OT OIIS®i07s 48 to, the
value and/or condition of the Property

_ (M) "Mortgage Insurance" means insurance protectmg Lender against the nonpayment of or def, «u‘t on, -

" the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mterest under the

Note, plus (ii) any amounts under Section 3 of this Secunty Instrument

- (0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. Section 2601 et seq. ) and its *
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subJect matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify a a "federally related mortgage

toan” under RESPA . .

- T . . . Inmali@ - .
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P "Successor in Interest of Borrower" means any pany that has taken ntle to the Property, whether or’
not that party has assumed Borrower' s obl:gatrons under the Note and/or this Secunty Instrument.

- TRANSFER OF RIGHTS IN THE PROPERTY

" This Secunty Instrument secures to Lender (1) the repayment of the Loan and all renewals extensions and .

modifications -of ‘the- Note; and (i) the performance of Borrower's covenants .and .agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to ‘Lender and Lender's successors and assigns, the followmg desctibed property located in the
. , . C ou M [Type of Recordmg Junsdlctlon].

of - ; : COOIA [Namc of Recording Jurisdiction]:

UNIT 14-2B TOGETHER WITH. ITS UNDIVIDED PERCENTAGE INTERST IN THE COMMON
‘ELEMENTS TN BRANDENBERRY PARX CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARLTION RECORDED AS DOCUMENT NO, 25108489, AS AMENDED,. IN THE
SOUTHEAST 1/4°(OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIENL<MERIDIAN, IN COOK COUNTY, ILLINOIS. .

- Parcel ID Numbet: -03-21-4 02-014-1439 (g which currently Has the address of
. . 2443 Brandenberry #2B ' ' _ [Streer]

Arlington Hleghts R [Cit;2, knois 60004 . [Zip Code]
" Preperty Address"): ' . ’ »

‘ TOGETHER _WITH all the improvements now or hereafter erected (n fhe property, and all
. .easements, appurtenances, and fixtures now or hereafter a part of the propérty All replacements and
additions shall also be covered by this Security Instrument All of the foregomg is refered to in this
Security Instrument asthe "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has' e
the right to mortgage, grant and convey the Property and-that the Property is unencumbered, exzent for

. encambrances of record. Borrower warrants and will defend generally the title to the Pr0perty ag..mst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-umform

" covenants with limited vanatrons by Junsdlctlon to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also-pay funds for Escrow Items -

* pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S..

" . Initialsw .
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currency However, if any check or other mstrument received by Lender as payment under the Note or tlus
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunty Instrument be made in one or more of the following forms, as

selected by Lender (a) cash (b) money order; (c) cernfied check, bank. check treasurer's check or. .-

cashier's check, provided ary such check’is drawn upon an institution whose deposus are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

. Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufﬁc1ent to

bring the Loan current. Lender may accept.any payment or part:al payment insufficient to bring the Loan

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
" payments in-tie future, but Lender is not obligated to apply such payments at the time such payments are

| “accepted. If <ack Periodic Payment is applied- as of its scheduled due date, then Lender need not pay.

interest on unappiisd 3 funds. Lender may hold such unapphed funds until Borrower makes payment to bring
.the Loan current, if £oirower does not do so within a reasonable period of time, Lender shall either apply
- such funds or return tiiexi 1> Borrower. If not applied earlier, ‘such funds will be applied to the outstanding

principal balance under (ne Note immediately. prior to foreclosure, No offset or claim which Borrower:

might have now or in the futurs-against Lender shall relieve Borrower from making payments due under

the Note and this Secunty Instrezient or performmg the covenants and agreements secured by this Secumy )

Instrument, -
2. Application of Payments o Praceeds. Except as otherwrse descnbed in this Secuon 2, all

~ payments accepted and applied by Lender-shall be applied in the following -order of priority: (a) interest -

‘due under the Note; (b) principal due unde. && Note; (c) amounts due under Section 3. Such payments
~ shall be applied to each Périodic Payment in tLe ordsr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the pnncrpal ‘balance of the Note. -

If Lender receives a payment from Borrower for : dciinquent Periodic Payment which includes a
sufficient amount to pay any late chargé due, the payment ina} e applied to the delinquent payment and
. the late charge. If more than one Periodic Payment is outstandit.g. I ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to *ie extent that,.each payment can be
" paid in full. To the extent that any excess exists after the payment is annlizd to the full payment of one.or

more Perrodlc Payments, such excess may be apphed to any late charges'duz. Voluntary prepayments shail

be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds to pnnmpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay.to Lender on the day Periodi: Parments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerit f unounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiriment as a
lien or encumbrance on the Property; (b) leasehdld payments or ground rents on the Property,-if any; {(c)
premiums for any and all insurance required by. Lender under Section §; and (d) Mortgage lizsurance
premmms if ‘any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Irems.” At origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and -
assessments ‘shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to |

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

. Borrower's obligation to ‘pay the Funds.for any or all Escrow ltems. Lender may waive Borrower $
- obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wntmg In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

. | E . ‘ . L Inltialsm - : .
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due for any Escrow Items for which payment of Funds has been warved by Lender and if Lender requrres
shall furnish'to Lender receipts evidencing such payment within such time period as Lender may require. '

 Borrower's obligation to make such payments-and to provide receipts shall for all purposes be deemed to -

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.-If Borrower is obligated to pay Escrow ltems “directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itein, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds and in

- such amounts, that are then required under this Section 3.

Lendei may, at any time, collect and hold Funds in an amount (a) sufﬁclem to permit Lender to apply
the Funds ai'the time specified under RESPA, and (b) not to exceed the- maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiazes) of expendrtures of future Escrow Items or otherwise 1n accordance with Apphcable

‘Law.

The Funds shail be<held in an mstrtutron whose deposits are msured by a federal agency,
instrumentality, or entity (juctuding Lender, if Lender is an institution whose deposits are so insured} or in-
any Federal Home Loan Bank, Zcnder shall apply the Funds to pay the Escrow.Items no later than the time
specified under RESPA. Lendei sliall not charge Borrower for holding and -applying-the Funds; annually
analyzing the esCcrow account, or verityiig the Escrow Iterhs, unless Lender pays Borrower interest on the

- Funds and Applicable Law permits Lezdes to make such a charge. Unless an agreement is made in writing

or Applicable Law requires interest to be-p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds.. Borrover and Lender can agree in writing, however, thar interest

: _shall be paid on the Funds. Lender shall give to Psrrower, without charge an annual acccuntmg of the
--Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall- account to
Borrower for the excess funds in accordance with RESPA . if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to -
Lender the amount necessary to make up the shortage in accoidaace with RESPA, but in no more than 12 -
monthly payments. If there is a deficiency of Funds held in escrow, psdefined under RESPA, Lénder shall
notify Borrower as required by RESPA, and Borrower shall pay to Tendr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments. ’

“Upon payment in full of all sums secured by this Secunty Instrument, Leader shall prornptly refund

" 1o Borrower any Funds held by Lender. ~ :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,. fines. and 1mposlt10ns
attributable to the Property which can attain priority over this Security Instrument, l¢asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepis, if any, To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 Section 3.
Borrower shall promptly discharge any lien which has priority. over this Security Instr ument ynless

‘Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
. 1o Lender, but only so long as Borrower is performing such agreement; (b} contests the len in good faith
" by, or “defends against enforcement ‘of the lien in, legal proceedings which in Lender's opinion operate 10

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument Lender may give Borrower a notice 1de11t1fy1ng the -

o o ' . ’ R Ini‘lial% '
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lien. Within 10 days of the date ori which that notice is given, Borrower shall satisfy the lien or take one or

~ more of the actions set forth above in this Sect:on 4. : -
~ Lender may require Borrower to pay’ a one-time: charge for a real estate tax venﬁcatron andlor

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards jncluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance ‘shall be maintained in the amounts (including deductible levels) and for the penods that
. Lender requrres -What Lender requires pursuant to the precedmg sentences can change during the term of
the' Loan. The.insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to -disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
" 'require Boirower to pay, in connecuon with this Loan, either: (a) a one-time charge for floed zone' -
determinatica, .,ertlﬁcatlon and tracking services; or (b) a one-time charge for flood zone determination
and certification o¢ivices and subsequent charges each time'remappings or similar changes occur which
reasonably migit arfect such determination or certlﬁcanon Borrower shall also be responsible for the
payment of any fees jzuprsed by the Federal Emergency ‘Management Agency in connecnon with the
review of any flood zone d¢ (ermination resulting from an objection by Borrower. -

If Borrower fails to maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, of the contents of the Property against any risk,
Hazard. or liability and might provide greursr of lesser coverage than was previously in effect. Borrower
- acknowledges that the cost of the insurance-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
- become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable w1th such interest, upon notice from
- Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewsis of such pohcles shall be subject to Lender's
right to disapprove such pohc1es shall include a standard riorigage clause, and shall name Lender. as
mortgagee and/or as an additional loss payee. Lender shall have the »igit 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Ler.der 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ‘nst otherwise required by Lender,
for damage to, or destruction of, the Property, such pohcy shall include 2 stzuidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
. may make proof of loss if riot made promptly by Borrower. Uniess Lender and Borrwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczly f=asible and
* Lender’s security is not lessened. During such repair and restoration period, ‘Lender shall have the-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds: for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires mterest to be paid on such insurance proceeds, Lender shall not be reqmred to pay Borrower any
interest or earnings on such proceeds Fees for public adjusters or other third parties, retained by
- Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.- If

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not. then due, with

|nma_|;%/
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the excess, if any, paid to Borrower. Such msurance proceeds shall be apphed in the order prov:ded for,in
Section 2.
If Borrower abandons the Property,- Lender may ﬁle negotiate and settle any available insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the ~ -

. Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under. the Note or this Security Instrument, and

_(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the "
coverage of .he Property. Lender may use the-insurance proceeds either to repair or restore the Property or

10 pay amouii(s unpaid under the Note or this Security Instrument, whether or not then due, -
6. Occupancy. Borrower shall occupy, establish,-and use the Property. as Borrower's principal
residence withiu £u days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowes's principal residence for at least one year after the’date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wrthheld of unless extenuatmg"
circumstances exist which 7re-beyond Borrower's control, . '
T Preservatmn, Maintezance and Protection of the Property, Inspectlons Borrower shall not

destroy, damage or impair thc Troperty, allow the Property to deteriorate or commit waste on the
* Property. Whether or not Borrower is 1 siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from actericrating or decreasing in value due to its condition. Unless it is
determined pursuant to ‘Section 5 that 1ep2ic o1 restoration is not eoonomlcally feasible, Borrower shall
promptly repair the Property -if damageo w avoid further deterioration or damage. If insurance or
* condemnation procee;is are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only -if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs »ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insuarse or condemnailon proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3 ¢ower s obligation for the comp]etlon of
such repair or restoration.

. Lender or its agent may make reasonable entries ipon and 1n:,pe“t10ns of the Property If it has
reasonable cause, Lender may inspect the interior of the improvemers. or: the Property. Lender shall give
Borrower notice at the tiine of or-prior to such an interior inspection specity¥ig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application

‘process, Borrower or any persons or entities acting at the direction of Botrowsar or with Borrower's’

knowledge or consent gave materially false, misleading, or inaccurate- mformanon or statements to Lender
(or failed to, provide Lender with material mformatlon) in connection with ‘he Loan. Material
representatlons include, but are not limited to, representations concermng ‘Borrower's o ;ancy of the
“Property as Borrower's principal residence.
9. Protectlon of Lender's Interest in the Property and nghts Under this Security Im:rmr ent. If
(a) Borrower fa:ls to perform the covenants and agreements contained. in this Security Instrument, (b) there
s a legal proceedmg that rmght significantly affect Lender's interest in the Property and/or rights under
- 'this Secunty Instrument (such as a proceeding in bankrupicy, probate, for condemnanon or forfeiture, for
";enforcement of a'lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

* reasonable or . -appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, -and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by 4 lien
whrch has pnonty -over thlS Secunty Instrument; (b) appearmg in court; and (c) paymg reasonable

o o ) Initialm ’
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attorneys fees to protect its mterest in the Property and/or ri ghts under this Security Instrument including

_its secured position in a bankruptcy proceeding. Securing the Property includes, but is not hmrted 10,
entering the Property {o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilifies turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so ‘and is not -
under any duty or obligation to do so. It is agreed that Lender incurs no habrhty for not taklng any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument.. These amounts shall bear interest at the Note rate from the date of -
" disbursement and shall be payable, wrth such mterest upon nouce from Lender to Borrower requestmg
. payment. o
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the, prov1srons of the-
lease. If Boirower acquires fee title to the Property, 1 the leasehold and the fee title shal] not merge unless
" ‘Lender agress to the merger in writing.
 10. Mortsage Insurance. If Lender required Mortgage Insuranoe asa condrtron of making the Loan,
Borrower shall pav-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instranse .coverage required by Lender ceases to be available from the mortgage insurer that

previously provrded stich. insurance and Borrower was required to make separately designated payments !

- toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain_
- coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially” -
equivalent to the cost-to Borower of the Mortgage Insurance. previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage'is not
‘available, Borrower shall continue to pay, to Lender the amount of the separately designated payments that
were due when the insurance coverage roased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwrthstandtng the fact that b2 Loan is ultimately paid in fult, ‘and Lender shall not:be
. required to pay Borrower any interest or earmurgs on such loss reserve. Lender can no longer require loss -
“reserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requrres)-
provided by an insurer selected by Lender again-besomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
- Insurance as a condition of making the Loan and Borr¢w.ir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with‘atiy writtcz:agreement between Borrower and
Lender providing for such-termination or until termination is require1 by /‘.pphcable Law. Nothlng in this

Section 10 affects Borrower's obligation to pay interest at the rate provida-in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchasce the Note) for certain losses it

- may incur if Borrower does not repay. the Loan as agreed. Borrower is pot-a party to the Mortgage

Insurance. :
Mortgage insurers evaluate their total risk on all such insurance in force fro.n time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce-loss¢s. These agreements
" are on terms and conditions that are satrsfactory to.the mortgage insurer and the otheér paity {cr parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
.of funds that the mortgage insurer may have ava.tlable (w]:nch may include funds obtained frcm Mortgage
Insurance premiums).
*As a resilt of these agreements Lender, any purchaser of the Note another i msurer, any retnsurer
- any other entity, or any. affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pornon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provrdes that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
. premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: “
) (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for-
" Mortgage Insurance, or any other terms of the Loan. Such agreements will- not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund, :

lnitial%/ :
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(b) Any such agreements wdl not affect the rlghts Borrower has - if any Wlth rapect to the
*.Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
‘may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were- unearned at the time of such cancellation or -
termination. -

11. Assngnment of Miscellaneous Proceeds Forfelture All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be appliéd to restoranon or repalr of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the' work has been completed to
Lender’s eccisfaction, provided that such inspection shall be undertaken promiptly. Lender may pay-for the
repairs and reztoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paJd on such
Miscellaneous Ficiexds, Lender shall not be requlred to pay Borrower any interest or earnmgs on such
Miscellaneous Procceds, If the restoration Or repair is not economically feasible or Lender's security would

- be lessened, the Miscellzienus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be,
.applied in the order provid<d for in Section 2. ’

s In the event of a total raking, destructlon or loss in value of the Property, the Miscellaneous
' Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. '
In the event of a partial taking, ‘nsr'-.,ctlon or loss'in value of the Property in Wthh the fair market ‘

* ‘value of the Property immediately beforeihe partial taking, destruction, or loss in value is equal to or

greater than the amount of the sums secuied by this Security Instrument 1mmed1ately before the partial

.taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reducel by the amount of the- Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-zmsunt of the sums secured immediately before the .
partial taking, destruction, or loss-in value divided oy (b) the fair market value of the Property C.

- " immediately before the partial taking; destruction, or loss ir'value. Any balance shall be paid to Borrower.
In-the event of a partial taking, déstruction, or loss in‘va'ye of the Property in which the fair market

value of the Property immediately before the’ partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due _ -

' If the Property is abandoned by Borrower, or if, after notice bv L~onder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an. award (0 <ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is yives, Lender is authorized

- to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” riean: the third party -
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-{1gut-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or cnmmal is o gu1 that, in

Lender's judgment, could result-in forfeiture of the Property or other material impairment of L¢nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19; by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this. Security. Instrument. The proceeds of
any award or claim for damages that are attributable to the tmpalrment of Lender's interest in the Property
are hereby assigned.and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repalr "of the Property shall be °

applied in the order provided for in Section 2.

' 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Lol
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borfower. Lender shall not be required to commence proceedings against -
any Successor in Interest of Borrower: or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or

" remedy mcludmg, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

'13. Joint and Several Liability; Co-signers; Successors and Assrgns Bound. Borrower covenants :
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
' _ ‘ co-signs this Security Instrument but does not execute the Note (a "co- srgner") (a) is co-signing this
' Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 'a=d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accqmpiodations w1th regard to the terms of this Secunty Instrument or the Note without the -
.Co-signer's consers,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obhgatlona uader this Security Instrument in writing, and is approved by Lender, shall .obtain

", all of Borrower's rights ¢ benefits under this Security Instrument. Borrower shall net be released from.

Borrower's obligations aid liability under this Security Instrument unless Lender agrees to-such release in

. writing. The covenants and zgreeraents of this Security Instrument shall bmd (except as provrded in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender m| y carge Borrower fees for services performed in connection with
Borrower's default, for the purpose oI 1o ectmg Lender's interest in the Property and rights under. this
Security Instrument, including, but not lin‘ied to, attomeys fees, property inspection and valuation fees.

" .. In regard to any other fees, the absence of expr¢= authority in thrs Security Instrument to charge a specific -
fee to Borrower shall not be construed as a prok.ibitiz= on the charging of such fee. Lender rnay not charge c
fees that are expressly prohibited by this Security Llstrument or by Applicable Law.

H the Loan is subject to a law which sets maximu:n Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be tedused by the amount necessary to reduce the -
charge to the permitted [imit; and (b) any sums already collec: ‘7 irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m-%< this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe'. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any: premayzaent. charge (whether or not a

* prepayment charge is provided for under the Note). Borrower’s accepiauce of any such-refund made by
direct payment 1o Borrower will constitute'a waiver of any nght of action BritC'wer might have ansmg out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with: this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer: snall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticeio-al!‘Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's ’
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desrgnated notice address under this, Secumy Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated. another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been givén to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirément will satisfy the correspondmg requirement under this Security
Instrument
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‘ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is.located. All rights and
obligations contained in this Security Instrument are subject to .any requirements and limitations of

~ Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it -
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
- Law, such conflict shall not affect other prov1s10ns of th.ts Secunty Instmment or the Note which can be
given effect without the conflicting provision.

_ ‘As used in this Security Instrument: (a) words of the mascuhne gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words i the singular shall mean and
include the plural and vice versa; and {c) the word "may" glves sole dlscrenon without any obligation to
take any action.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Travsfer of the Property. or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any:legal or beneficial interest in the Property, including, but not limited
to, those benefici<i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; = intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait pi the Property or any Interest in the Property is sold or transferred-(or if Borrower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-iuay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn chall not be exerc1sed by Lender if such exerc1se is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notloe shall

provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15

within which Borrower must pay all sums-sdcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.
© 19. Borrower's Right to Reinstate After Acveleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement ci this Security Instrument discontinued at any time
prior to the earfiest of: (a) five days before sale of tic zrnperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migizi specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Se',ur'm/ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, bet not fimited to, reasonable attorneys’

fees, property inspection and valuation fees, and other fees incurred for te hurpose of protecting Lender's

interest in the Property and rights under this Security Instrument; and (d) ia%es such action as Lender may -

reasonably require to assure that Lender's interest in the Property anc righits under this Security
Instrument, and Borrower's obligation to pay the sums secured by.this Security Instiument, shall continue

. unchanged unless as otherwise provided under Applicable Law. Lender may require-iiat Borrower pay -

such reinstatement sums and expenses in one.or more of the following forms, as sel=cteu by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposns are insured by a federal agency, instzozasntality or
entity; or (d) Electronic Funds Transfer." Upon reinstatement by Borrower, this Security Instrvoucnt.and
obhgatlons secured hereby shall remain fully effective as if no acceleration had occurred. -However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change ‘of Loan Servicer; Notice of Grievance. The Note or a pamal interest in
* the Note (together with this Secunty Instrument) can be sold one or more times. without prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrument ‘and performs other mortgage loan-

servicing obligations under the Note, this Securify Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note'is sold and the'reafter the Loan is
serviced by a-Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
- assumed by the Note purchaser unless otherwise prov1ded by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an- .

individual litigant or the member of a class) that arises from the other party s actions pursuant to this

Securtty Instrument or that alleges that the other party has breached any provrsron of, ‘or any duty owed.by-

reason of, this Security Instrument, until such Borrower or Lender has notified the oth_er party {with such

‘notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the ..

other party-hereto a reasonable period after the giving of such ‘notice to take corrective action.. If
Applicabie Luw provides a time period which must elapse before certain action can be taken, that time

; period will be doemed to be reasonable for purposes of this paragraph. The notice of acceleration and .

opportunity tociie)given to Borrower pursuant to Section 22 and the notice of acceleration given to
- . Borrower pursuant fo Section 18 shall be deemed to sattsfy the nottce and opportumty to take corrective

action prov151ons of this Section 20,

K

. 21. Hazardous Suvbrtunices. As used in this Secuon 21: (a) "Hazardous Substances" are those’

substances defined as toxic or & ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, leroseme, other flammable or toxic petrolem products, toxic pestlcldes
and herbicides, volattle solvents, ma.eriais containing asbestos or formaldehyde, and radioactive materials;
- (b) "Env1ronmental Law" means federal lav.s and laws of the _]lH'lSdlCt]O[l where the Property is located that

-+ relate to health, safety or environmental protecaon; (c¢) "Environmental Cleanup” includes any response_
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an *Environmental .

‘Condition™ means a condition that can-cause, _‘.onmbute to,” or otherwise trigger an Envu:onmental
Cleanup : Voo ' ' T T

~ Borrower shall not cause or permit’ the presence uze/ disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, 5p ot in the Property. Borrower shall not do,

" nor allow einyone else to do, anything affecting the Property (a) tiat is in violation of any Environmental

Law, (b) which creates an Environmental Condition, or (c) whtch die tc the presence, use, or release ofa

" Hazardous Substance, creates a condmon that adversely affects the vaire of the Property The precedmg

two sentences shall not apply to the presence, use, or storage on the Property of small quantities of .

Hazardous Substances that are generally recognized to be appropriate to ncrnal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ~onsumer products)

~ Borrower shall promptly give Lender written notice of (a) any investigation, cla.m, emand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pro'“rty and any

Hazardous Substance or Environmental Law of which Borrower has actual knowiefps, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-ar wreat of -

release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nottﬁ

by any govemmental or regulatory authority, or any private party, that any removal or other remedlatlon'

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obltgatton on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aocelerauon followmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to .
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the .
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spec1fied in the notice, Lender at its
- option may require immediate payment in full of all sums secured by this Security Instrument
‘without further Pemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu ratiect all expenses incurred in pursuing the remedm provided in this Section 22,
- . including, but not limi‘eo <o, reasonable attorneys' fees and costs of tltle evrdence.

- 23. Release. Upon payme.u of all sums secured by this Security Instrument Lender shall release this
Secunty Instrument. Borrower spwii,pay any recordation costs. Lender may charge Borrower a fee for -
releasing this Security Instrument, bvc ouly if the fee.i is paid to a third party for serv1ces rendered and the
charging of the fee is permitted under Aprid cable Law. ' :

24 Wawer of Homestead In accordc...t,r with Illinois law, the Borrower ‘hereby releases and waives
- all rights under and by virtue of the Illmo1s hon.este~2 exemption laws ’
25. Placement of Collateral Protection Insura ice. Unless Borrower prov:des Lender with ev1dence' ‘
of the insurance coverage required by Borrower's agreenier? with Lender, Lender may purchase msurance
* ‘at Borrower's expense to protect Lender's interests in Borrowe.'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases. ‘may not pay .any claim that
Borrower makes or any claim that is made against Borrower 10 conrction with the collateral. Borrower -
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
.'Borrower has obtained insurance as. required by Borrower's and Lendei"s ajreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may- impose in connection with the plaoemeut of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the jasarance may be added to
* Borrower's total outstanding balance or obligation. The costs of the insurance may be raore than the cost of
¢ msurance ‘Borrower may be able’ to obtain'on its own.
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STATE OF ILLINOIS, COOK : County ss:
I, THE UNDERS]EGNED : , a Notary Public in and for saJd county and ‘
state do hereby certify that Aram M. AlvaZJ.an , as 31ngle man _

bscribed to the foregoing instrument,

persoﬂally known to me to be the same person(s) whose name ig
d-plirposes therein set forth. -
day of * July 2001

; O}H\,w\L CI:A\L
. i g YASMIN M. ToRRzS
. . Y Nnt ﬁ
| _ ' __g Hyccm =diic, Btate of Mingrs
o EMTSE 2 Exoras 02 172002
9&;&#&%%&&%« &9
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BY SIGNING BELOW Borrower accepts and agrees to. the terms and covenants contalned in thls_
Secunty Instrument and in any Rider executed by Borrower and recorded with it.

meesses:

(Seal)

-Borrower.

(Seal)

_ -Borrower

(Sedl) | (Seal)

Tonewer . S -Borrower

(Seal) A : . - (Seal)

"-Borrower 7 ' > ' -Borrower
(Seal) N A . (Seal) ¢

-Borrower . . L N & -Bommower
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s CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this . 31st . ‘dayof July 2001° .
“and is incf)‘rporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or’
- Security Dsed (the "Security Instmment } of the same date given by the undersrgned (the "Borrower") 10
secure Borrewer's Note to .
- 1st Mor-tgage of Illino’is, Inc. ) oo : .
o (the ’
“I.znder ) of the bal date and covering the Property descrrbed in the Secunty Instrument and located at:
cy .
2643 Brar,danberry #ZB, Arllngton *Hleghts,_ IL° 60004
" [Property Address]
The, Property includes a unit-it together with an-undivided interest in the common elements -of, a
condormmum proj ect known as: i
. - Brandenkerry Park Condomlnlum
iNirgof Condormmum PrOJect]
(the “Condormmum Project™). I the owWness zssociation or. other enuty which acts for the Condomlmu[n
Project (the "Owners Association") holds title to-property for the benefit or use of its members or
shareholders, the -Property also includes Borrow >f's interest in the Owners Association and the uses,
proceeds and bencﬁts of Borrower's interest.

IS

CONDOMINIUM COVENANTS In addition to the cor enants and agreements macle in the Secunty
Instrument, Borrower and Lender further covenant and agree ac fullows: '
A. Condominiuin Obligations. Borrower shall perform all ~f Borrower's obhgatrons under the
- Condominium Project's Constituent Documents. The "Constituent Lociments” are the: (i) Declaration or -
any other document which creates the Condominium Project; (ii) by-lavez; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall. promptly pay, when due - all dues and asscssments
imposed pursuant to the Constituent Documents. .
_ B, Property Insurance. S0 long as the Owners. Association mamtams, Ndlh a generally accepted
“ " insurance carrier, a "mastet" or "blanket"” policy on the Condominium Project which 13 satisfactory to
‘Lender and which provides insurance coverage in the amounts (including deductivic cvzls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 2ud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirs. insurance, . -

b

. MULTISTATE CONDOMIN{UM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

+

@8R (0008)  _ Form 3140 1/01

Page 1 of 3 . " - Initials: ,
VMP MORTGAGE FORMS - (B00)521-7291




asesays: UNOFFICIAL COPY




UNOFFICIAL COPY . gprags

then: ‘(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly "
premium installments for property insurance on the Property, and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed sansﬁed to the extent that the ’
required coverage is provided by the Owners Association policy. )
What Lander requires as a condition of this waiver can change durmg the term of the loan.
- Boriowsr. shall give Lender prompt notice of any lapsc in requlred property msurance coverage
provided by <ne-aster or blanket policy.
. -In the evext £i' 3 distribution of property insurance proceeds in lieu of restoration or repalr followmg
a loss to the Propeic vhether to the unit or. to common elements, any proceeds payable to Borrower are -
hereby assigned and siili 0% pand to Lender for application to the sums secured by the Secunty Instrument,
whether or not then due, ‘wi.h the excess, if any, paid to Borrower. .
. C. Public Liability insurznce. ‘Borrower shall take such actrons as may be reasonable 1o insure that
the Owners Association maintaids'a pubhc lrablhty insurance pohcy acceptable in form, amount, and
extent of coverage to Lender.
- D. Condemnation. The procev‘v. of ‘any award or claim for damages, -direct or consequential,
payable to Borrower in connection with 72y condemnation: or other taking of all or any part of the
Property, whether of the unit or of the commor elements, or for any conveyance in lieu of condemnanon, .
are hereby assigned and shall be paid to Lender. Such proceeds shaii be apphed by Lender to the sums'
secured by the Security Instrument as provided in fection 11, :
' E. Lender's Prior Consent, Borrower shall nct, 2xcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abanconza=at or termination required by law in the
case of substantial destruction by fire or other casualty or it e case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituzit Documents if the provision is for
the express benefit of Lender; (iii) termination of professionil management and assumption of :
self-management of the Cwners Assoc1at10n or (iv) any action which wsuid have the effect of rendering
~ the public liability insurance coverage maintained by the Owners Association un-cceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments. when due, then Lender
‘may pay them. Any amounts disbursed by Lender under this paragraph F shall bevome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre; to)other terms of
payment, these amounts shall bear interest from the date of disbursement at the Notc-iaic 2ud shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. '

. Initials:ﬂ/
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BY SIGNING BELOW Borrower accepts and agrees 1o the terms and’ provrsrons contamed in this
Condominium Rider. - .

Aram M. hirazian -Borrower -Borrower
- (Seal) - (Séal)
Borrower ,-Borrower
(S:al) (Seal)
_ -Borrowel " -Borrower
(Seal) (Seal)
.~Borrower -Borrgwer
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