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- THIS MORTGAGE ("Socunty Inslrur.‘ent"\ is glven on VJuly 31, 2001
The Mortgagor is ) : .

.LORENZO ORTIZ and 'MARGIE ORTIZ Husnand and W:I.fe

("Borrower ). This Security Instrument is ven o
National City Mortgage Co

Commonwealth United Morl:gage Company

which is organized and existing under the laws of The State of Ohio E ,and
whose addressis 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender < principal sum of
ONE HUNDRED. SEVENTY SEVEN THOUSAND FOUR HUNDRED FIFTY & 00/ 100

Dollars (US. $ - 177,4540.00 )

This debt is ev:denccd by Borrower s note dated the same date as this Security Instrument ("Note") which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1

2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evndenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall- ',
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notrfy the Borrower and require Borrower to make up
the shortage as permitted by RESPA. :

The Escrow Funds are pledged as additional security for a11 sums secured by this Security InstrumenL If Borrower
tenders to Lender the full payment of all such sums, Borrower’ s account shall be-credited with the balance remaining for
all installment items (a), (b), and (c) and ‘any mortgage rnsurance premium installment that Lender has not become
obligated to pay to the Secretary and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower § account shall be credited with any balance
" remaining for all installments for items (a), (b), and ©).

3. Applrcat'.n of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tile mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ci thc monthly mortgage insurafice premium;

Second; to any &3 <s specral assessients, leasehold payments or ground rents, and ﬁre flood and other hazard . . -
insurance premiums, as rcozad; . o ) . : .

Third, to interest due unrer the Note; . ) o

Fourth, to amortization of “he, principal of the Note; and : :

-'_1fmtolatechargesdueundertb Note. - : . S T
" 4, Fire, Flood and Other Hazard .asurance. Borrower shall ‘insure all unprovements on the Property, whether
now in existence or- subsequently erected, 7gaiist any hazards, casualties, and conttngencres including fire, for whtch
Lender requires insurance. This insurance siall'ba maintained in’ the amounts and for the periods that Lender requires. .
Borrower shall also insure all 1mprovements on the Property, whether now in existence or subsequently erected, against
loss by floods to the éxtent required by the Secretary. Al insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by 1 ""der and shall mclude loss payable clauses in favor of, and
"in 2 form acceptable to, Lender.
" . In the event of loss, Borrower shall grve Lender rmmec 1. notice by mail. I.ender may make proof of loss'if not
made promptly by Borrower. Each insurance company concerned is nereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender Jorr.l - All or any part of the insurance proceeds may
be applied by Lender, at its opuon either (a) to the reduction- of the iadzbtedness under the Note ‘and this’ Security
Instrumient, first to"any delinquent amcunts applied in the order in paragrapb 3, and then to prepayment of principal, or
(b) ta the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
“or posl:pone the due date of the monthly payments. which are referred 10 in paragtarh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outst:nding mdebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

- In the event of foreclosure of this Security Instrument or other transfer of title to the P ~operty that exungulshes the
indebtedness; all right, title and interest of Borrower in and (o insurance policies in force shall pass t) the putchaser.

5: Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L+ wan Application;
Leaseholds. Borrower shalt occupy, establish, and use the Property as Borrower’s principal residerics within sixty days
afier the execution of this Security Instrument {or within sixty, days of a later sale or transfer of the Prepriiy) and shall -
continue to occupy the Property as Borrower’s principal residence for at least one year after the date uf occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which ‘are beyond Borrower’s control. Borrower shall notify Lender of any exténuating circumstances. Borrower
shall not commit waste or destroy, damage or ‘substaritially change the Property or allow the Property to deterrorate
reasonable wear and tear excepted Lender may inspect the Property if the Property is vacant or abandoned or the loan is
-in defauIt Lender may take reasonable actron 03] protect and preserve such vacant or abandoned Property.

+

@;lH(IL) (9608)" | Pagedof 8 !nltlalé v




a i

v lBJg\I@FFICIAL COPY

2

\

. .
.

%ﬂemm . g 0 v ebed - (s096) ('Il)l:lv?@ -

J1 UdWIADSU] ALMAOS ST AQ PAINJAs SWNS [1e JO [[ny ut ewAed syerpawun annbai ‘A1E191308 21
jo Teaoxdde soud oy ygia pue (PYE-(10L1 "D'S'N 1 7861 JO 10¥ suonmnsu] A.lousodaq UTBLLIaD) 1§ -UreD) 3
10 (P)1t€ uonaas Jurpnpour) ME] apqeorpdde Aq p@umuad hii [[Eqs Rpuxy lH:\O.lddV JIpaL) IMOYNAL eS ()
“Juswnnsuy AILmsg suyl
W pOUIBIUOI SUCTESNQO IS0 :(ue wiopad 0) ‘sdep Aumy ;o pousd e 107 ‘Sunrey Aq synejop Jomonog (1)
. 30 “awAed AJuow Jxau 21 JO Aep 2NP ) UO o 0] Joud
Juswnnsu] Aundey sup 4q pannbm wowked Appuow Awe oy ur Ked 01 Supre) Aq SHNejop Jamowog ]
Jpsuamnasuy &unaos sup £q pamods swns e Jo [[ny ut JuswAed serpswun dnnbar ‘simejap
owied Jo ased -t Apaeg oyl &q panss: suone[nﬂsx Aq panuny se 1daoxa *Aew Ispuy Inejaq (8).
1421 JO UOHEIIPIIY J0j SPUNOID °¢
"ATeI0IS oyl AQ PazZLIOYINE SITreyd pue $29J. 1997j05 Aew 19puT ‘s394 '8
‘gonou Jo-§uiAtg ay) Jo SABPQT UTYIM 9A0GE YLIOJ 195 SUOTIOR ) JO SIOW 10 JUO e) JO U] I AJSTES J[S TomOoLIog
© 9T o) BUIAJIUSPT SOTIOU B IGMOIIOT QAIS Apul JOpUY] 1u9u.m.usu1 &umoes s 1040 Aond ureie Aew yorym ual] €
01 19afgns s1 Aradold ay jo wred Am AP SSUIULISIRP 19PUT J] Juswmasu Ajnoeg sup 01 uar 213 SuneUIpIOqNS ISPUY]
01 Ax070)STIES JUSWOITE U U] 3N JO 193U Y1 WO SAM3RS (3) IO ‘U I JO JuswanIoruR M wasaid o oeredo -
uorndo § JopuaT U UT yoryMm s3urpaoooad reday ‘ur ustf a JO TAIN0I0UD jsureSe spusjop 10 ‘Ag Ul 3 re) pood
1 SISAUED (q) I9pur 01 9[qeIdanse Jouwew 2 v, a1 9 Aq pamaes uonesnqo 3y Jo wswied oy 0 Sunum ur ssaxde
(e) -IoMOLIOg ssalun 1u9u1m:|su1 fnmaeg sup wa0-woud sey yorgm uay Aue o3reydsp Apdwoid freys romouog, .
‘a[qeied pue anp Lpterpatun 9q [reys ‘1spus] jo uondo u 18 pue
‘eI AN sm 1® 1u9mssmqsrp ;o guap 21 WOJJ 1S 183G, {[BYS STUNOUTE 9SAYJ, Juownnsu] ALmsag sy AQ parndos S
3q pie JdMOLOg JO 1G9p [BUOTIPPE UB JWO03aq ﬂ'Bl]S yaesered sup Jepun 1pUT; £q posmqstp slunoure Auy » L.
"7 ydexSered ut poucTiuaur SWN IO pue JULINCU PIEZRY ‘$IXE) JO JuswAed Jupnpom fuedorgapwr
sySus ¢ Jopua] pue Aradorg oup jo snpea y 10a101d 01 Aressasoust Jaacteys Ked pie op Kew 10puyT Uay ‘(Suone[n3ar ;
JO SME[ 20I0JU2 0] JO UOTIRUWIdPuO 1o ‘Andnryueq, ur Suipeacoxd e se yons) Audorg oy w siySu sgopua oA o T
ApueoyuFis Lews ey Supaooord [ege] € st 201 10 USUMNSU] ANsudaS SN UL PAUTEILOD SIUSWAVITE PUB SIUEUSAOD - ' ;
1o Lue uuopad o) sprey Jo ‘g ydeidered £q pormbor ssuswAed sy Jo swiowded 259y} 9w OF S[TEY Jomowiog J]
‘siuowied
959y} Buouapiad sidiader Japuer] 0} ysILmj Apdu.lmd Teys 1omoxog 1sonber s,Jopys uodn “Auradold o ur s
$,30pua] 109)Je A[osiaape pinom Aed o) amprey 31 quourked 3 PamO, ST YAy Anus 301 AQoeNp dum uo Suonesnqo
asay Aed [eys Jomouog "7 qdmﬂumd Ut pApAIUT 10U 18 Te) suonisodun pue saury ‘soffreyo rediomunur I0 EIUOWILIIAGT
me Aed [eys rmownogq, &uado.ld P W SYSY SIPUIT JO UOIRI0IJ PUB JIMOLI0Y O} salrey) ‘L
i ‘Ot pariite Aredar Anuo o
o1 pred 2q [reys Juswmunsuy Knmoos STy pue amN 91l IopUN SS2UPAIqapUT TUPURISINO e Aed 01 pa:0HaI TUNOUWR UB 19AC
spaadoad ssaoxe Auy smam&ed 1yons ;o Junoure sy 98ueyo 10 ‘Z ydersered u o) poua;a: e YoIyMm ‘Stowked £ppuow
aty Jo 9ep anp Ay suodisod 10 pualxa 1ou neqs rediound ot 01 spaeooid ap Jo uoneandde Auy ‘ediouria ;o Jusuikedord
o ua pue ‘¢ ydeifered m pepmmd mpm ap w perdde sunowre yuenbutpap Aue o) 18Iy WUBUIMISU] Aumdog sup1 pue
SI0N AU} JopUN SSAUPAGIPUT 3} JO UCTIINPII 3y} O} spasoozd yons Lidde ITeys 13puay: Auawnnsu] A0S SIQ Pue 10N
aip fopun predun surewaI 1By ssaupmqapm 1) JO JUNOWE []0y 31 JO UKD NP 0 .IG[JIIQ’I 01 pred g [[eys pue pougisse
£qaroy ore *womEUWIAPU0D JO 90B)d W soum(:muoo 107 10 *Auadoxg o1 Jo wred Aue jo Sunye) YO IO UOTEUWRAPUOD Aue
M UORIULOD UL [tmuanbosuoo 10 10emp ‘saSeWRp 10 W 10 preme Aue Jo spooooid Sy, ‘uONEUmIPUO)) *9
‘Sunnam uy 1931w P 01 $301EE 1PUT SSAUN
padrow q 10U [[BYS 9PN 0 PUB PIOYSE] 3 “Kirodorg oy 01 opN 29] sannbae Jamoxiog J[ "asea] A Jo suorsiaoid
ap .y Aiduioo [reys romouog ‘PIOYesEs] B UO ST JUWNNSU] AJUNOAS SIP J] “20USPISA mdoud e se Auedoig
ayy Jo Aouednodo s xmouog Bmmaouoo suoneuasaxdar ‘o3 panuny Jou NG ‘Swpnour ‘NON AP £q PAOUIPIAY UEOf
1 A UOTOSUNOD U1 (UOHBWIOJNT [EUSTeW AUE yiim I9puaT apiacid 01 Po[re] 10) JApu] O SIUWANES 10 UCTIBULIOJUT
aemooeur 1o osfej Aeusiew saed ‘ssaooxd uonesrdde ueo] s uump ‘omouiog B IMEJIP UT 3G OS[E [[BYS JomOLOg




T e i y ST M 2 -

UNOFFICIAL GQRYs 0010729883

- | - AR TG on S
_()) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
" otherwise transferred (other than by devise or descent), and .
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does niot require such payments, Lender does not waive its rights with respect to subsequent events,
~(d) Regulations of HUD Secretary. In many circumstances regulations isszed by the Secretary will limit,
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
"This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secretarv. =~ o ' . S ' ‘
(¢) Morier.ge Not Insured. Borrower agrees that if this Security Instrument and thie Note are not determined to,
be eligible tor insirance under the National Housing Act within 60 days from the date hereof, Lender may, at-
its option, ;eqeire immediate payment in full of all sums secured by this Security Instrument. A written
statement of uny-aihorized agent of the Secretary dated subsequerit to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such -ineligibility.
Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability -of
" insurance s solely due i Lender’s failure fo remit a mortgage insurance premium to the Secretary.,

"10. Reinstatement. Borrower hos 4 »ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dus under the Note or this Security Instrument. This right applies even after
foreclosure: proceedings are instituted. To ivinstate the Security Instrurient, Borrower shall tender in a-lump sum- all
amounts required to bring Borrower’s account diurent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ‘reasonable and customary attorneys’ fees -and expenses properly
associated with the foreclosure proceeding. Upon ‘reinstatement by Borrower, this Security Instument and the
obligations that it ‘secures shall remain in" effect as if Lender had ‘riot required -immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lender has accepted-reinstatement after the commencement -of
foreclosure proceedings within two ‘years immediately preceding the commencement of a current foreclosuré -
proceeding, (ii) reinstatement will preclude foreclosure on differcit Zrounds in the future, or (iii) reinstatement will

3

adversely affect the priority of the lien created by this Security Instruménr. :

' 1L Borrower Not Released; Forbearance By Lender Not a “Waivzi: Extension of the time of payment or

modification of amortization of the sums secured by this Security Instrumcnt granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrowcr or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor in iriersst or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instn ment by teason of any demand

‘made by the original Borrower or Borrowei’s successors in interest. Any forbearance by {¢nder in exercising any right

or remedy shall not be a waiver.of or preclude the exercise of any right or remedy. s _

12. Successors and 'Assigns Bound; Joint and Several Liability; Co-Signers. The covenants aad agreements of
this Sécurity Instrument shall bind- and benefit the successors and assigns of Lender and Borrowir,-subject to the
provisions of paragraph 9(b). Borrower's éovenants and agreements shall be joint and several. An; Parower who
co-signs this Security Instrument but does not execute the Note:- (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security. Instrument; and (c) agrees that Lender and any other
Borrower may agree to éxtend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. S : : '
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. .~ - - o7 o : :

If the Lender’s interest in' this' Security, Instrument. is held by the Secretary and the Secretary requires
immediate payment in full under Pai":;rgfébh 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage »Forecl?s"igr_e‘ Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated iinder the Act to commence foreclosure and to sell the Property as.
provided in the Act. Nothing in the preceding sentence shall deprive' the Secretary of-any rights otherwise
available to a Lender under this Paragraph 18 or applicable law. : -

19. Relesse. Jpon phjfinent of all sums secured by this Security Instrument, Lender shall release this Security

¢

Instrument withow: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoircstead. Borrower waivés all right of homestead exemption in the Property.

21. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covernamts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeménts i this Security Instrument as if.the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. ‘ .

Condominium Rider ' L crowing Equity Rider -~ - [ Other [specify]
Planned Unit Development Rider || 'G.pduated Payment Rider

@émﬂu‘(esus) . ' L. Page 7ot 8 Inltlals@




UNOFFICIAL C
107298

OPY

S9%09 TI STIIH SOTNd
LSS BCCOEEEEES o Q¥ SIYAGOY § 00%0T
; y L5860 obeb X
. C0/ZS0 saudxg “qsslwwooﬁw \_-, abebjaion 3;;; '[:'T-;O'F:lan
3! HONHOW Jouww B :Aq pexedsad

@
g0 g abey {s0986) hl)HP'@

oTry
—
sondxg voissumo) AW
[OOZ ’ ) (‘ jo Aep \e -  sTi “[eas [BIO1}0 pue puey Aw IOPUR UDALE)
quoj 198
ureoy saspdmd pue suzi ! 10 o8 &mun[on pue 201§ )\D\H.. S JUQUIMISUI PIES 31 PAISAT[AP pue pousis

U |- 181 pospar: adMyoe pUE ‘ucsiod Wl ABp S1p oWl 210J8q pareadde “uownnsw Fu108910§ AP 0} pAQLIOSYNS
(s)eureu ssoym (syuosiad auref ) aq 01 U O] UMOUY Aeuosiad ¢

QﬁW\ONA'Zqu’ﬁgﬁqufpVD'ZMAQ<$DMHOj

A0 Aqo1ay Op ojels pUe KJUN0D pres 10§ pue Ul onqnd AN € * pau Gl%JWUﬂN,}» ‘1

18 A)uno;) ' —00) ‘SIONITII 0 ALVIS
T2maUOg- Imoug-
(1e98) ‘ ' (feag)=
lamouog]- : IaMO0LIOH-
(eos) ) (1eos)
JaA\OJ.lOﬂ- . . 1amolog-
(1eas} (reos} 7/
tamoniog / 1¥0 IOUVH
(Tees) j A@ £
famoxiod- < ZII¥0 ,oznsmg:z;
(re8)

SIS

T I PAPIOTDI PUE JIMOLIOG AQ poIndaxa (S)1opur
.‘&qe ur pue JuAWNLSU] AILNDAG ST U PIUTEILOD SUL) 31 O sea18e pue sidsooe somood ‘MOTIE ONINDIS A4




. UNOFFICIAL COPY

. ORDERNO.: 1301 * .* 004279594
IR _' | : ESCROWNO.: 1301 . 004279594

STREET ADDRESS: 2234 SOUTH 61ST COURT .
CITY: CICERO' © ZIP CODE: 60802-4 - - COUNTY: COOK
TAX NUMBER: 16-29-104-029-0000 3 ‘

+

LEGAL DESCRIPTION: - . | .
“THE NORTH 30 FEET OF THE SOUTH 121 FEET Or LOT 6 IN BLOCK 4 INE. A CUMMINGS AND

. COMPANY’S SUBDIVISION OF BLOCKS 4 AND 13IN.TY {E SUBDIVISION OF THE NORTHWEST 1/4 OF | -

-SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST G THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS
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