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DEFINITIONS

Words ﬁsed in multiple sections of this documen’ are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certait_riles regarding the usage of words used
in this document are also provided in Section 16. :

(A) "Security Instrument” means this document, which is dated JULY 25, 2061 _ .
together with all Riders 1o this document. -
(B) "Borrower” is

DAVID P. CALIMAG AND ROSARIO C. CALIMAG, HUSBAND AND Wwieri,

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is WELLS FARGO HOME MOW‘TGAGE, INC.

Lender is a Corporaticn
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINGIS - Singie Family - Fannie Mase/Freddls Mac UTIFORM INSTRUMENT FORM a4 101
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Lender's address is
P. 0. BOX 5137, DES MOINES, |A 50306.5137
Lender is the mortgagee under this Security [nstrument.
(D) “Note ” means the promissory note signed by Borrower and dated JULY 26, 2001 .
The Note states thal Borrower owes Lender REE HUNDRED NINETY THOUSAND AND
NO/100 Dollars
(US. 5..39020000 ............. } plus interest. Bofrower has promised to pay this debt in regular
Pericdic Payinents and to pay the debt in full not later than AUGUST t, 2031 )
cribed below under the heading "Transfer of

(E) "Property” mcans the property that is de
Rights in the Proparty.” _
(F) "Loan” means tho debt evidenced by the Note, plus interest, any prepayment charges
and late charges due :agzr the Note, and all sums due under this Security lnstrument, plus
interest.

(G) "Riders” means all Riders o this Security Instrument that are executed by Borrower.
The following Riders are 1o be-erecuted by Borrower [check box as applicable}:

IZ! Adjustable Rate Rider D Ce ndominium Rider DSecond Home Rider

D Balloon Rider E:l Planred Unit Development Rider D 1-4 Famlly Rider

[ vA Rider [ siweekly Payment Rider [x] other(s) [specify]
Prepayment Rider

(H) ~Applicable Law” means all controlling ‘appticable federal, state and local statutes,

regulations, ordinances and administrative rules anJ. orders (that have the effect of law) as

well as all applicable final, non-appealable j diciat ¢pizinns.

() “Community Assoclation Dues, Fees, and Assesccpents” means all dues, fees,

assessments and other charges that are| imposed ok 3errower or the Property by a

cohdominium association, homeowners assaciation or similar scganization,

(J) "Electronic Funds Transfer”. means any transfer of funds, sther tham a transaction

originaled by check, draft, or similar paper instrument, whict s initiated through an

electronic terminal, telephonic instrument, compulter, or magnetic tn0e_so as to order,

instruct, or authorize a financial institulion 19 debit or credit an account. Such term includes,

but is not limited to, point-of-sale transfers, automated teller machine trancactions, fransfers

initiated by telephone, wire transfers, and a omaled tlearinghouse transfers.

(K) “Escrow [tems™ means those lems that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any ¢ mpensation, settlement, award of dari?3es, or

proceeds paid by any third parly {other than insurance proceeds paid under the covarapes

described in Section 5) for; (i) damage to, 0 destruction of, the Properly; (ii) condemnation

or olher taking of 2li or any part of the Property: (iil) conveyance in lieu of condemnation; or

(iv) misrepresentations of, or omissions as t . the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, |
or default on, the Loan, a
(N) “Periedic Payment” means the regularly scheduled amount due for (i) principal and ST
interest under the Note, plus (i) any amounts under Section 3 of this Seturity tnstrument.

(O) “RESPA” means the Real Estate Settlemhent Procedures Aet (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be

amended from lime to time, or any additional or successor legistation or regulation thal
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governs the same subject matter. As used |n this Security Instrument, “RESPA™ refers to all
requjrements and restrictions that are impbsed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
{P) "Successor in Interest of Rorrower” means any party that has taken title o the Property,
whether or not that party has assumed Borfowet’s obligations under the Note and/or this

Security Instrument.

TRANSFEX O RIGHTS IN THE PROPERTY ’
This Security I=strument secures to Lender? (i) the repayment of the Loan, and all renewals,
extensions ant-radifications of the Note; and (i) the performance of Borrower’s convenants
and agreemenis urdvr this Security Instrument and the Note. For this purpose, Borrower
does -hereby mortgag~, srant and convey Lender and Lender’s successors and assigns,
the following described pronerty located in the

County . - o COoOK
[Type of Recording Jurisairion] {Name of Recording Jurisdiction);

LEGAL DESCRIPTION IS ATTACHED MSRETO AS SCHEDULE "A” AND MADE A

PART HEREOF.
: |

Parcel ID Number: which cur/eplyv has the address of

9330 NEENAH AVENUE [Street])
MORTON GROVE City] ., lilinois 60052 [2ip Code]
(*Property Address”): o . :

TOGETHER WITH all the improvements| now or hereafter erected on the prepeiiy, and
all easements, appurtenances, and fixture$ now or hereafter a part of the propery. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instryment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and |convey the Properly and that the Property is |
unencuimbered, except for encumbrances pf record. Borrower warrants and will defend
generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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LEGAL DESCRIPTION:

LOT 22 IN VAMSTD RESUBDIYI VISION, BEING A SUBDIVISION OF PART OF LOTS 2
AND 3 OF ASSESSOR'S DIV{SL T SECT I@@ﬁ ED IN THE OFFICE OF
THE RECORDER OF DEEDS 0] 1L 0O ENT NO. 23903945,

TOGETHER WITH THE EAST 15.0 FEET OF THE WEST 160.00 FEET LYING NORTH OF THE CENTER LINE OF
BECKWITH ROAD OF LOT 3 OF ASSESSOR'S DIVISION OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK“‘COUNTY, ILLINOIS.

PiN: (0-13-202-0506 0010729987
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UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow |tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant t Section 3. Payments due under the Note and
ihis Securlty (nstrument shall be made in U.S. currency. However, if any check or other
instrument reveived by Lender as payment under the Nate or this Security Instrument is
~ returned to L~rder unpaid, Lender may require that any or all subsequent payments due
under the Note av.d this Security Instrument be made in one or more of the following forms,
as selected by Lzndzr: (a) cash; (b) money order; (c) cerlified check. bank check, treasurer’s
check or cashiers ‘cherck, provided any such check is drawn upon an institution whose
deposits are insured Ly a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed ‘ec2ived by Lender when received al the location designated in
the Note or at such other location as may be designated by Lender in accordance with the
nofice provisions in Section 15. L2ndor may return any payment or partial payment if the
payment or partial payments are insuiicient to bring the Loan current. Lender may accept
any payment or partial payment insufiicen! 1o bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights s&lrefuse such payment or partial payments in the
future, but Lender is not obligated to apply |sv<n payments at the time such payments are
accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lends. may hold such unapplied funds until
Borrower makes payment to bring the Loaq curretit/ If Borrower does not do so within a
reasonable period of time, Lender shall either apply sucit sunds or return them to Borrawer.
If not applied earlier, such funds will be applied 1o the out=landing principal balance under
the Note immediately prior to foreciosure. No offset or claim wiich Borrower might have
now or in the future against Lender shall relieve Borrower from mzging payments due under
the Note and this Security Instrument or performing the covenanis ar.d agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds.| Except as otherwise describet in this Section 2,
all payments accepted and applied by Lender shall be applied in the izllowing order of
priority: {a) interest due under the Note; (b) principal due under the Note; (¢, amrounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the arder in
which it became due. Any remaining amounts shall be applied first 1o late charges, z<cond
fo any other amounts due under this Security Instrument, and then to reduce the pripdipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount o pay any late tharge due, the payment may be applied 1o the
delinquent payment and the late charge. If nEore than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied| to the full payment of one or more Periodic
Payments, such excess may be applied 1o |any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,
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Any application of payments, insuran

proceeds, or Miscellanecus Proceeds to

¢
principal due under the Note shall not e%end or postpone the due date, or change jthe

amount, of the Periodic Payments.
3. Funds for Escrow ltems. Borrower s
are due under the Note, until the Note is

payment of amounts due for: (a) taxes ang

hall pay to Lender on the day Periodic Payments
paid in full, 2 sum (the “Funds”) to provide for
assessments and other items which can attain

priority over this Securily Instrument as
leasehol¢ payments or ground rents on th

a lien or encumbrance on the Property. {b)
e Property, if any; (c) premiums for any and all

insurance reguired by Lender under Section 5; and (d) Morigage Insurance premiums, if
any, or any vwos payable by Borrower 1o Lender in lieu of the paymeni of Morlgage

Insurance premiume-in accordance with th

~Escrow ltems.” Aiv-origination or at any {

require that Cominunity /association Dues,

Borrower. and such ducs, fees and assess

~
3™

provisions of Section 10. These items are called
ime during the term of the Loan, Lender may
Fees, and Assessments, if any, be escrowed by
ments shall be an Escrow Item. Borrower shall
mounts to be paid under this Section. Borrower

72998~

promptly furnish to Lender ‘al’ pctices of a
shall pay Lender the Funds for Estraw ltem
pay the Funds for any or all Esciow items.
to Lender Funds for any or all Escraw lter

s unless Lender waives Borrower’s obligation 10
Lender may waive Borrower’s obligation to pay
s at any time. Any such waiver may only be in
writing. In the event of such waiver, Barrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may| require. Borrower's obligation to make such
payments and 1o provide receipts shall for| all purzoses be deemed 1o be a covenant and
agreement contained in this Security Instrument. as *he phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay €sciow lems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for ai-=scrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrowe: shal' then be obligated under
Section 9 1o repay to Lender any such amaunt. Lender may revube the waiver.as to any or
all Escrow ltems at any time by a notice given in accordance with Seciica 15 and, upon such
revacation, Borrower shall pay to Lender il Funds, and in such aniovats, that are then
required under this Section 3.
. Lender may, at any time, collect and hold Funds in an amount (a) sufficieat lo permit

Lender to apply the Funds at the time specified under RESPA, and {b) not#= nzceed the
maximum amount a lender can require under RESPA. Lender shall estimate the araount of
Funds due on the basis of current data and reasonable estimates of expenditures ‘of hiture
Escrow Jtems or ctherwise in accordance with Applicable Law,

The Funds shali be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an -institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow items no later than the|time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreeiment is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

Page § of 16 Initials: E ,E N
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required to pay Borrower any interest or earnings on the Funds. Borrower and lLender can
agree in writing, however, 1hat Interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esgrow, as defined under RESPA, Lender shall

account to Borrower for the excess funds in accordance with RESPA, If there Is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
.by RESPA; and Borrower shall pay to Lender the amount necessary fo make up the
shortage in azcardance with RESPA, bul in ne more than 12 monthly payments. if there is a
deficlency of Fupds held in escrow, as defi ed under RESPA, Lender shall notify Borrower
as required by P:S!’A, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in actoidance with RESPA, but in no more than 12 monthly payments.

Upon payment in Pili of all sums secured by this Security Instrument, Lender shall
promptly refund 1o Borrouier any Funds held py Lender. '

4. Charges: Liens. Borrow2r-shall pay 3l taxes, assessments, charges, fines, and
impositions aftributable to tlie Pmperty which can attain priority over this Security
instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessraerts, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the maracr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
instrument unless Borrower: (a) agrees in wriiing to the payment of the oblipation secured
by the lien In a manner acceptable 1o Lender, bxi 2nly so long as Borrower is performing
such agreement; (b) contests the lien in gopd faiin oV, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opinion ¢perate to prevent the enforcement
of the lien while those proceedings are pending, but oily until such proceedings are
concluded; or (c) secures from the holder of the lien an-agreement satisfactory to Lender
subordinating the lien to this Security Instrument If Lender deterraines that any part of the
Property is subject to a lien which can attain priority over this Sarurity Instrument, Lender
may give Borrower a nhotice identifying the |lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more ci ‘neactions set forth
above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tux verlfication
and/or reporting service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ur liereafter
erected on the Property insured against lpss by fire, hazards inciuded within e term
*axtended coverage,” and any other hazards including, but not limited 10, earthquake: 2nd
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant fo the preceding sentences can change during the term of the Loan. The
insurance carfier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Barrower’s cholce, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in copnection with this Loan, either: (a) a one-time e
charge for flood zone determination, certifigation and tracking services; or (b) a one-time
charge for flood zone determination and cerfification services and subsequent charges each
time remappings or simllar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emérgency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower. ‘

If Borrower fails to maintain any of the coverages described above, Lenhder may obtain
insurance coverage, at Lender's option pnd Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
ghall cover. Lender, but might or might not protect Borrower, Borrower's equity in the
Property.-or the contents of the Property,| against any risk, hazard or liability and might
provide gresier or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage sd obtained might significantly exceed the cost of
insurance that te;rawer could have obtained. Any amounts disbursed by Lender under
this Section 5 shall burame additianal debt of Borrower secured by this Security nstrument.
These amounts shall bzar interest at the Note rate from the date of disbursement andg shall
be payable, with such in.erest, upon notice from Lender to Borrower requesting payment,

All insurance policies rzouised by Lender and renewals of such policies shall be subject
to Lendef’s right to disapprove sush policies, shall include a standard mortgage clause, and
shall name Lender as morgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and reueval certificates, it Lender requires, Borrower shall
promptly give 1o Lender all receipts of prid premiums and renewal notices. If Borrower

obtains any form of insurance coverage, r.
or destruction of, the Property, such poli
shall name Lender as mortgagee and/or as

In the event of loss, Borrower shall gi

otherwise required by Lender, for damage to,
vhall include a standard mortgage clause and.
an-azaitional loss payee:

proinr( rotice to the insurance carrier and

Lender. Lender may make proof of loss if net made promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insureicz proceeds, whether or not the
underlying insurance was required by Lender, shall be azplied to restoration or repair of the
Property, if the resioration or repair is economically feasibl> and Lender's security is not
lessened. During such repair and restoration period, Lender so<ii, have the right to hald
such insurance proceeds until Lender has had an opportunity to irspect such Property 10
ensure the work has been completed to Lender's satisfaction, provider that such inspection
shall be undertaken promptly. lLender fnay disburse proceeds fo: the repairs and
restoration in a single payment or in a|series of progress payments 7s ihe work is
completed. Unless an agreement is made in writing or Applicable Law requirzs ipnterest fo
be paid on such imsurance ptoceeds, Lender shall not be required io pay Bo'rcwer any
interest or earnings on such proceeds. Fees for public adjusters, or other third_parties,
retained by Borrower shall not be paid cut of the insurance proceeds and shall be the sole
obligatian of Borrower, If the restoration or| repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied 10 the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrigr has offered to setlle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the nolice is given. In

267  Rev 09/29/00 Pagu 7 of 18

mitats,_YC - M FORM 3014 1/9

ir'd 293 0N SIDYNOSIY IMOLHOW 4 M Wgob 1T 1082 T92 " NL



UNOFFICIAL COPY




UNOFFICIAL COPY

00107299~

either event, or if Lender acquires the PrTerry under Section 22 or otherwise, Borrower
hereby assigns to Lender () Borrower’s rights to any insurance proceeds in anh amount not
to exceed the amounts unpaid under the Ndte or this Security Instrument, and (b) any other
of Borrower's rights (other than the right [to any refund of unearned: premiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are
applicable to the coverage of the. Property. Lender may use the Insurance proceeds either
to repalr o7 restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, wrether or not then due,
6. Occuprincy. Borrower shall occupy, gstablish, and use the Properly as Borrower’s
principal residerce within 60 days aRer the execution of this Security Instrument and shall
continue to occupy hi» Property as Borrower’s principal residence for at least one year after
the daie of occupancy, nless Lender othetwise agrees in writing, which consent shall not
be unreasonably withtie!d, or unless extenuating circumstances exist which are beyond

Borrower’s control. .
7. Preservation, Maintenar.ce and Protection of the Property: Inspections. Borrower

shall not destroy, damage or irpair the
commit waste on the Property. “Whsther
Borrower sha!l maintain the Property-ir urd

Property, allow the Property to deteriorate or
or not Borrower is residing in the Property,
er to prevent the Property from deteriorating or

decreasing In value due to its condition. t'aless it is determined pursuant to Secfion 5 that

repair or restoration is not economically

fezcible, Borrower shall promptly repair the

Property if damaged 1o avold further deterid
proceeds are pald in connection with dam

rotion or darmage. If insurance or condemnation
pe 15, Jr the taking of, the Property, Borrower

shall be responsible for repairing or restaring tha Property only if Lender has released
proceeds for such purposes, Lender may disburse proczeds for the repairs and restoration
in a single payment of in a series of progtess payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient 1o regair or restore the Property,
Borrower I8 not relieved of Borrower's obligation for the vompietion of such repair or

restoration.
Lender or its agent may make reasonable entries upon and inspections of the Propenrty.

If it has reasonable cause, Lender may intpect the interior of the inpravements on the
Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause
8. Berrower’s Loan Application. Borrowgr shall be in default if, during the Lo
application process, Barrower or any persons or entities acting at the direction o Serrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failzd to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Barrower’s occupancy of the Property as Borrower’s principal
residence.
9, Protection of Lender’s Interest in the Property and Rights Under this Security

instrument. If {3) Borrower fails 1o perform t

he covenants and agreements contained in this

Security Instrument, (b) there is a legal progeeding that might significantly affect Lender’s

interest in the Property and/or rights under
in bankruptcy, probate, for condemnation or
attain priority over this Security Instrument o
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(c) Borrower has abandoned the Properly, then Lepder may do and pay for whatever is
‘reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this
'Sel:urity Instrument, including protecting |and/or assessing the vatlue of the Property, and
securing and/or repairing the Property. L nder's actions can include, but are not iimited to:
(a) paying any sums secured by a lien which has pricrity over this Security Instrument; (b)
appearing in court; and (¢) paying reaso able atlorneys’ _fees to protect ita interest in the
Property and/or rights under this Securi Instrument, including its secured position in a
bankrupt.y proceeding. Securing the Property includes,. but is not limited to, entering the
Property 10-make repairs, change locks,| replace or board up doors and windows, drain
water from [/ip2s, eliminate building or cther code violations or dangerous conditions, and
have utilities *ariied on or off. Althcugh Lender may take action under this Section 9,
Lender does not 1ave to do so and is not under any duty or abligation to do so. It is apreed
that Lender incurs ro liability for not taking any or all actions autherized under this Section

Any amounts disbiused by Lender under this Sectfion 9 shall become additional debt of
Borrower secured by this Security Instryment. These amounts shall bear interest at the
Note rate from the date of dishursemen} and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment. N

If this Security Instrument is on'a.ieasehold, Borrower shall comply with all the
pravislons of the lease. |f Borrower asquires fee title 10 the Property, the leasehold and the
fee title shall not merge unless Lender ayrees to the merger in writing.

" 10. Mortgage Insurance, If Lender requirzd Mortgage Insurance as a condition of

making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgaje insurance coverage required by Lender
ceases to be available from the mortgage insurer (nz. breviously provided such insurance
and Borrower was required to make separately designa’ed payments toward the premiums
for Mortgage Insurance, Borrower shall |pay the premiums-required fo obfain coverage
substantially equivalent to the Mortgage Insurance praviously in effect, at a cost
substantially equivalent fo the cost to Borrower of the Mortguge Insurance previously in
effect, from an alternate mortgage insurér selected by Lender. 4 substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contini e in pay to Lender the
amount of the separately designated payments thal were due when the ‘nsurance coverage
ceased o be in effect. Lender will Fccept, use and retain these payments as a
non-refundable loss resetve in lieu of Mortgage Insurance. Such {oss rese.vs shall be
non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full; zpd Lender
shail not be required to pay Borrower pny interest or earnings on such losz. rzzerve.
Lender can no longer require loss reserve;payments if Mortgage Insurance coverage-{in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and|Lender requires separately designated paymenis
toward the premiums for Mortgage Insurapce. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lenders requirement for Mortgage Insurance ends in accordance with any
written agreement: between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lendef (or any entity that purchases the Note) for
certain losses it may incur if Borrower does| not repay the Loan as agreed. Borrower is not
a party to the Morlgage Insurance. |

Morigage insurers evaluate their total tisk on all such insurance in force from time to
time, and may enter into agreements with pther parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insarer and the other party (or parties) to these agreements. These agreements
may require ine morigage insurer to make payinents using any source of funds that the
morigage instre. may have available (which may include funds obtained from Mortgage
Insurance premicms).

As a result of thee2 agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any othe; entity, or any affiliate of any of the foregoing, may receive {directly
or indirectly) amounts-inat_derive from {or might be characterized as) a portion of
Botrower’s paymenis for NMorg=ge Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducirz losses! If such agreement provides that an affiliate of
Lender takes a share of the insuier’s risk in exchange for a share of the premiums paid fo
the insurer, the arrangement is often te’ med “caplive reinsurance.” further:

(a) Any such agreements will not iffr.c’, the amounts that Borrower has agreed to pay
for Mortgage (nsurance, or any other tera |of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage| lisutance, and they will not entitte Barrower to
any refund.

(b) Any such agreements will not affect the rig’is Borrower has - if any - with respect
to the Mortgage Insurance under the Homalwners Froection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obfain
cancellation of the Mortgage Insurance, {to have thc Mortnage Insurance terminated
automatically, and/or to receive a refund of any Mortgage tisurance premiums that were
uneamned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscziizaeous Proceeds are
hereby assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied 10
restoration or repair of the Properly, if the restoration or repair is economical’y feasible and
Lender's security is not lessened. During sgch repair and restoration perieg,-Leigar shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s saticfaction,
provided that such inspection shall be underiaken promptly. Lender may pay for the repuirs
and restoralion In a single disbursement orin a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proteeds, Lepder shall not be required to pay Borrower any
interest or earnings on such Miscellanecusg Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by thig Security Instrument, whether or not then due, o
with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in
the aorder provided for in Section 2.
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tn the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the .
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal fo or greater than the|amount of the sums secured by this Security
Instrument immediately before the partja) taking, destruction, or loss in value, unless
Borrower’ und Lender otherwise agree ip writing, the sums secured by this Security
Instrument £he! be reduced by the amount!of the Miscellaneous Proceeds multiplied by the
following fractico:"{a) the total amount of the sums secured immediately before the partial
taking, destrucicii.or loss in value divided by (b) the fair market value of the Praperty
immediately before the nartial taking, destruetion, or loss in value. Any balance shall be
paid to Borrower. ' '

In the event of a partial *aking, destruction, or lass in value of the Property in which
the fair market value of the Frederty immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in valus. unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall ba applied to the sums secured by this Security
Instrument whether or not the sums are thwq due,

If the Property is abandoned by Borrcwer.=r if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next tentence) offers to make an award to settle a
claim for damages, Borrower fails to respgnd ta lender within 30 days after the date the
notice is given, Lender is autharized 1o collect and apply the Miscellaneous Proceeds either
fo restoration or repair of the Property or to the sums sesured by this Security Instrument,
whether or not then due. “Opposing Party’ means tlie third parly that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower Ya: a right of action in regard
to Miscellaneous Proceeds. | ' )

Borrower shall be in default if any actign or proceeding, whetier civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Praperty or other malerial
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower cap cure such a default and, if acceleration has occurred, reinst:ite as provided in
Section 19, by causing the action or proceeding to be dismissed with al rulng that, in
Lender's judgment, precludes forfeiture of the Property or other material imua''ment of
Lender's interest in the Properly or rights ynder this Security Instrument. The precssds of
any award or claim for damages that are atiributable 1o the impairment of Lender's in*crest
in the Praperty are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearanct By Lender Not a Waiver. Extension of the time
for payment or madification of amortization of the sums secured by this Security Instrument -
granted by Lender to Borrower or any Successor in Interesi of Borrower shall not operate to
release the liability of Borrower or any Sucgessors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Securily instrument by reason of any femand made by the criginal Borrower or any
Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Beund. Borrower
covenants and agrees that Borrower’s oblipations and liability shail be joint and several.
However, <ny Betrower who co-slgns this Sgcurity Instrument but does not execute the Note
(a “co-slgner”;. (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s: irterest In the Properly undef the ferms of this Security Instrument; (b) is not
perscnally oblipited to pay the sums secured by this Security Instrument, and (c) agrees
that Lender and any cther Borrower can agree to extend, modily, forbear or make any
accommodations with' trgard to the terms ofithis Security Instrument or the Note without the
co-signer's consent,
_ Subject to the provision of $z<tion 18, any Successor in Interest of Borrower who
assumes Borrower’s obligationis urder this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borlower’s rights and benefits under thls Securily Instrument.
Borrower shall not be released from B¢ rrower's obligations and liability under this Security
instrument unless Lender agrees to such e 2ase in writing. The covenants and agreements
of this Security Instrument shall bind (eur p1 as provided in Section 20} and beneﬁt the
successors and assigns of Lender.

14. Loan Charges. Lender may charge
connection wilh Borrower’s default, for the

orrwar fees for services performed in

urpose of protecting Lender’s interest in the
Property and rights under this Security Insirument, firiuing, but not limited to, attorneys’
fees, properly inspection and valuation fees In regard *o any other fees, the absence of
express authority in this Security Instrument|to charge a upecific fee 1o Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicabiz Law.

If the Loan is subject to a law which sets maximum ioan charges, and that law is finally
interpreted so that the interest or other Ipan charges collected or 10 be collected in
connection with the Loan exceed the permitied limits, then: (a) any such'loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted lim't; and (b)
any sums already collected from Borrower which exceeded permitted limits wili e refunded
1o Borrower. Lender may choose 40 make this refund by reducing the principal ovie” under
the Note or by making a direct payment 1o Borrower, If a refund reduces principal, the
reduclion will be treated as a partial prepayment without any prepayment charge {whether
or not a prepayment charge |s provided for under the Note). Borrower’s acceplance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices glven by Borrower or Lender in connection with this Security
Instrurnent must be in writing, Any nofice 1o Borrower In connection with this Security
Instrument shal! be deemed to have been given to Borrower when mailed by first class mail
or when aclually delivered {0 Borrower's notice address if sent by other means. Natice to
any ene Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

\' N
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requires otherwise. The notice address shalil be the Property Address unless Borrower has
designated a substitute notice address by [notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address| If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any nptice to Lender shall be given by delivering it or
by mailing it by first class majl to Lender’s address stated herein unless Lender has
designated another address by notice 1o| Borrower. Any notice in connection wnh this
Security Insirument shall not be deemed to have been giveh to Lender until actually
received by lender. If any notice reguired by this Security Instrument is also required
under Applicabl< Law, the Applicable Law requirement will satisfy the correspondmg
requirement under iis Security instrument.
16. Governing Luw: Severability; Rules jof Construction. This Securny Instrument shall

be governed by federal 12» and the |law of the jUI’ISdIC'IIOH in which the Propenty is located.
All rights and obligations ~contained in this Security Instrument are subject to any
requirements and limitations of ‘Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by cortrast or il might be silent, but such silence shall not be
construed as a prohibition against-apreement by contract (n the event that any provision or
clause of this Security Instrument oir-if.c Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Se<iirity Instrument or the Note which can be glven
effect without the conflicting provision, ‘

As used in this Security Instrument: (3) words of the masculine gender shall mean and
include corresponding neuter words or words ‘of the feminine gender; (b) words in the
singular shall mean and include the plurall and vice varga; and (c) the word “may” gives
sole discretion without any obligation to take any action: .

17. Borrower’s Copy. Borrower shall be given one w2y of the Note and of this
Security instrument. ' S

" 48. Transfer of the Property or a Beneficia! Interest in Boriovier, As used in this

Section 18, “Interest in the Propeny means any legal or beneficial .n*nrest in the Property,

including, but not limited to, those benefi
contract for deed, installment sales cantract
transfer of title by Borrower at a fulure date

If ali or any part of the Property or any
if Borrower is not a natural person and
transferred) without Lender’s prior written ¢
in fuil of all sums secured by this Security]

cial interests transferred.

» bond for deed,
or escrow agreement, the mt& m of which is the

to 4 purchaser

Interest in the Property is sold or treasierred {or
a beneficial interest in Borrower iz sg0ld or
snsent, Lender may require immediate uayment
Instrument. However, this option shall rot be

exercised by Lender if such exercise is proh

ibited by Applicable Law.

If Lender exercises this option, Lender shall give Berrower nolice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay -all sums: secured by this

Security Instrument. If Borrower fails to p
period, Lender may invoke any remedies
further notice or demand on Borrower.
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18. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right to have enforcement of this Security [nstrument
discontinued at any time prior to the earligst-of. (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securlty Instrument and the Note
as if no acceleration had occurred; (b) cures any ‘default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited i, ieasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurreq 7ar the purpose of protedting Lender’s interest in the Property and rights
under this Security liistirument; and (¢) takes such action as Lender may reasonably require
10 assure that Lender’s irterest in the Property and rights under this Security instrument,
and Borrowers obfigation tc-pay the sums secured by this Securily Instrument, shall
continue unchanged, Lender mi2y require that Borrower pay such reinstatement sums and
expenses in one or more of the foliowing forms, as selected by Lender: (a) cash; (b) money
order; {(¢) certified check, bank chask; freasurer’s check or cashier’s check, provided any
such check Is drawn upon an insfitutizr-whose deposits are insured by a federal agency,
instrumentality or entity; ot (d) Electronmz funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and oblipations se:ured hereby shall remain fully effective as if no
acceleration had occurred. However, this riglt to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notize of Grievance, The Note or a partial

interest in the Note (logether with this Security Instrumzn?; can be sold one or more times
without prior notice 1o Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer) that collects Periodic Payments due under s Note and this Securily
Instrument and performs other morigage loan servicing obligatinns under the Note, this
Security Instrument, and Applicable Law. There also might be on¢ or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change ¢fthe Loan Servicer,
Barrower will be given writlen notice of the change which will state the name and address
of the hew Loan Servicer, the address to which payments should be mace and any other
information RESPA requires in connection with a notice of transfer or servicing. f the Nate
is sald and thereaRer the Loan is serviced by a Loan Servicer other than the prrclieser of
the Note, the mortgage loan servicing obligations to Borrower will remain with %i»-Loan
Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the fote
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant fo this Securty Instrument or that alleges that the other parly has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower of Lender has notified the other party (with such notice given in compliance o
with the requirements of Section 15) of such alleged breach and afforded the other party o
hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before tertain action can be

taken, that time period will be deemed 1o be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given io Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity to take corrective action provisions of this Section 20,
21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxi¢ or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or
toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing ‘asbestos or formaldehyde, and) radicactive materials; (b} “Environmental Law”
means federa' laws and laws of the jurisdigtion where the Property is located that relate 1o
health, safety’ or environmental protectian; (c) "Environmental Cleanup” includes any
response action remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmenizl Condition” means |a condition that can cause, contribute to, or
otherwise trigger an Enviinnment Cleanup, , :
~ Borrower shall not rzuse or permit the| presence, use, disposal, storage, or release of
any Hazardous Subsiances, r threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not-do, nor allgw anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) whic', Hue lo the presence, use, or release of a Hazardous
Substance, creates a condition thal advsersely affects the value of the Property. The
preceding wo sentences shall hot apply *o liie presence, use, or storage on the Property of
small quaotities of Hazardous Substances that are generally recognized to be appropriate {o
normal residential uses and o maintenance of the Property (including, but .not limited to,
hazardous substances in consumer products), -
Borrower shall promptly give Lender written noure of (a) any investigation, claim,
demand, lawsuit or other action by any governmental cr regulatory agency or private party
involving the Property and any Hazardous Substance-ur Environmental Law of which
Borrower has actual knowledge, (b) any Enyironmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of 3%y Hazardous Subsiance,
and {c) any condition caused by the presence, use or release of-aiizzardous Substance
which adversely affects the value of the Property. If Borrower learns; s '3 notified by any
governmental or regulatory authority, or any private party, that any, iemoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Lorrower shall
promptly take ail necessary remedial actions in accordance with. Envirtnmerial Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup:
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: :
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Baorrower's breach of any covenant or agreement in this Security Insument (but
not prior to acceleration under Section 12 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the pction required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that failure b cure the default on or before the date specified in the
notice may result in acceleration of the [sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale ¢f the Property. The notice shall further inform :
Borrower of the right to reinstate after acceldration and the right to assert in the foreclosure '
proceeding the non-existence of a default or any other defense of Borrower (o acceleration
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and foreclosure, If the default Is not cured| on or before the date specified in the nofice,
Lender at Its option may require immediate payment In full of all sums secured by this
Security Instrument without further demand|and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled [0 collect all expenses incurred in pursting the
remedies provided In this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of tile evidence.
23, Ruieaze. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borfower shall pay any recordation costs. Lender

may charge Barrower a fee for releasing this Securily Instrument, but only if the fee is paid
to a third part/ for services rendered an the charging of the fee is permitted under

Applicable Law.

24. Waiver of Homesezd, In accordance with lilincis law, the Borrower hereby releases
and waives all rights under 37 by virtue of the [llinois homesiead exemption laws.

25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender
with evidence of the insurance caverage quired by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Botrower's collateral. Thig insurance may, wut need not, protect Borrower’s interests. The
coverage that Lender purchases may not fay any claim that Borrower makes or any claim
that is made against Borrower in conhection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only iwr providing Lender with evidence that
Borrower has obtained insurance as requited by Sorrower's and Lender’s agreement, If
Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective dats of the cancellation or expiration
of the insurance. The costs of the insurance may be added 1 Berrower’s total outstanding
balance or cbligation. The costs of the insurance may be more.iran the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in

this Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
. (Seal)
DAVID P. CALIMAG Borrower
% @91 ‘
A ' * ) Seal)
ROSARIO C. CALIMAG Borrower
\
\
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STATE OF ILLINOIS, cooK

L
for said county and state do hereby certify 1
DAVID P. CALIMAG AND ROSARIO C. CALI

personally known 1o m:z 10 be the same
foregoing instrument, appeafe
he/she/they sighed and deliverz
for the uses and purposes therein set forth.

Given under my hand and officiz veal.

My Commisssion Expires:

OFHCLALE%E&L{{
DEBBIE B
OTARY PUBLICST ATEOF ILUN(%&S
MY COMMISSION EXP. AUG. 20.2
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LC}J'Q/ County ss:

, & Notary Public in and

at

AG, HUSBAND AND WIFE,

person(s) whose name(s) subscribed 10 thé

d before me this day in person, and acknowledged that
d the said ilstrument as his/her/their free and voluntary act,

Ny ol qd}‘? 200/

(Nuoou Buckai

Netary Public

¢
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THIS ADJUSTABLE Kk4JE RIDER is m this 26th day ol JULY, 2000 ... , and 15
incorporated into and shall ve deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Securiiy Instrument*) of the same date given by the undersigned (the “Borrower”)

to secure BOITOWEE'S NOTE 10 |, /i fiireerensiseenshoessssmemsnnsssne ot sesemasostsrs et pasaprssssamsan
WELLS FARGO HOME MORTGAGE, licC, . .

of the sarne date and covering the proparty described in the Security Instrument and located at:
...5330 NEENAH AVENUE, MORTON GROVE, I 60833, .. ......oeecermreerecrariirracanre
{P nl arly Andress)
S ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T2f< BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to coveraric and agreements made in the Security
Instrument, Borrower and Lender furthier covenant and agree asinlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .. 873%......... %. (he Note provides for changes in
the interest rate and the monthly payments, as follows: .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of AUGYST, 2003 .. ,.and on that day
every sixth month thereafter. Each date on which my interest rate could change i called a “Change
Date.”
(B) The Index
Beginning with the first Change Date, my inferest rate will be based on an Index. The Tagzx” is
the average of interbank offered rates for jix-month U.S. dollar-depominated deposits in the
London market (“LIBOR"), as published in Tfhe Wall Streer Journal The most recent Index figure
available as of the first business day of the ﬂpnth immediately preceding the month in which the
Change Date occurs is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 141  EC108L Raev. 11/15/00
Freddie Mag Uniform Instrument
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If the Index is no longer available, the Note
comparable information. The Note Holder will

(C) Calculation of Changes

Before each Chapge Date, the Note Holde
fiveand oreeighth .

..........................

The Note Hcider will then round the result
percentage poinl (£.125%]. Subject to the limit
will be my new in*ctest rate until the next Char
The Note Holder wili tirz determine the amo
to repay the unpaid principel that 1am expect
date at my new imnterest 2’ m substantially e
the new amount of my monthly payment.
(D) Limits on Interest Rate Charyges

xr will calculate m
percentage points (

CIAL COPY
0010729987

5998308MEX
Holder will choose a new index that is based upon
give me notice of this choice.

new interest rate by addmg
%) 1o the Current Index.
of this addition fo the nearest one-eighth of one
s stated in Section 4(D) below, this rounded amount
Date.

of the monthly payment that would be sufficient
1o owe a1 the Change Date in full on the maturity
qual payments. The result of this calculation will be

5.125

.....................

The interest rate ] am required ‘o pay at
TA.750. ... % or less than ..2730 %,
decreased on any single Date -0y
percentage points ( %) from <~
six months. My interest rate will never be grea!
be less than ....5.250, Yo.

(E) Effective Date of Changes

My new interest rate will become effective on
monthly payment beginning on the first moxg

-------

amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me

amount of my monthly payment before the ¢
information required by law to be given me 3
who will answer any question [ may have regar

B. TRANSFER OF THE PROPERTY OR A BENEF

Uniform Covenant 18 of the Secunty Instrument {
Transfer of the Property or a Beneficial Inter
in the Property” means any legal or beneficial
those beneficial interests transferred in a bond
or escrow agreement, the intent of which is t]

purchaser.

+r than ... J4.150. .. %.

the firt Change Date will not be greater than
ereafier, my interest rate will never be increased or
18 That JOME ... eeerrrrrsearssmasrec s s sarn s snasemssins

of integest 1 have been paying for the “%e
My interest rate never

.............

rate

I will pay the amount of my new

each Chanse Date.
after the Change Date until the

thly paym-nt date

2 notice of any changes-in my interest rate and the
Wfective date of any canuge. The notice will include
[nd also the title and wlephone number of a person
ding the notice.

ICIAL INTEREST IN BORROWER.

s amended to read as follows:

=st in Borrower. As used in this Sectizg 8, “lnterest
mierest in the Property, including, but'nst limited to,
for deed, contract for deed, installment sa'ss sontract
he transfer of title by Borrower a1 a future dotv to 2

If all or any part of the Property or any Inerest in the Property is sold or transferred (or if a

Bomower is not a natural person and a be
without Lender’s prior written consent, Lend

MULTISTATE ADJUSTABLE RATE RIBER - LIBOR INDEX - Single [
Freddie Mac Instrumenl
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jal interest in Borrower is sold or transferred)
may require immediate paymeat in full of all sutns

bmily Form 3192 1/01 EC10BL Rev. 11/1440
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secured by this Security Instrument, However,
exercise is prohibited by Applicable Law. Lend:
causes ta be submitted to Lender information req
if a new loan were being made to the transferee
security will p¢ he impaired by the loan assump

CIAL COPY

S998808MEX

his option shall not be exercised by Lender if such
ir also shall not exercise this option if: (a) Borrower
uired by Lender to evaluate the intended transferee as
and (b) Lender reasonably determines that Lender’s
tion and thar the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable to Lender.

To the extent pe:mined by Applicable Law, Ls
Lender’s consent to 7ne loan assumption. Lender
agreement that is accepictle to Lender and that
agreements made in the Mot~ and in this Securit
under the Note and this Secwity Instrument

If Lender exexcises the option 10 sequire immeds
of acceleration. The notice shall piovide a period
given in accordance with Section 15 withiz which
{nstrument. If Borrower fails 1o pay ‘hese sums

inder may charge a reasonable fee as a condition to
may aleo require the transferee 1o sign an assumption
obligates the transferee to keep all the promises and
y Instrument. Borrower will continue to be obligated

u;:j: Lender releases Borrower in writing.

e payment in full, Lender shall give Borrower notice
of not less than 30 days from the date the notice is
Borrower must pay all sums secured by this Security

 prior 1 the expiration of this period, Lender may
r Instrument without further notice or demand on

invoke any remedies permitted by this Secngty

Borrower.

BY SIGNING BELOW, Borrower accepls ans
Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Freddie Mac Instrument

9°d 299°0N

agr=2s 10 the terms and covenants contained in this
TCATIMAG Z E
[}

LA N ten
SARIO C. CA'L.7AG

(Seal)
Borrower

2 - P (Seal)
U -Borrower

Form 3192 1/01 EC108L Rev, 11/1500
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PREPAYMENT RIDER - 5998808MEX
THIS PREPAYMENT ITER is made this 26th_ day of JULY....... 2001,

and is incorporated infe-and shall be deemed {o amend and supplement the

Mortgage, Deed of Trust o7 Security Deed (the “Security Instrument”) of the same

date given by the undersigried {(the ” orrower’) to secure Borrower's Note to
WELLS FARGO HOME MORTGAGE, INCi....ooci s

---------------------------------------------------

of the same date and covering inz Property described in the Security Instrument

and located at: 9330 NEENAH AVEUEL ..ot

............................ MORTON, GROVE L ZR953 ..o s
eriy ‘Address)

PREPAYMENT COVENANTS. In addition ‘o the covenants and agreements
made in the Security Instrument, Borrower =pd Lender further covenant and

agree as follows:

_ 1 have the right to make paymen of principal a*any time before they are
due. A prepe{mem of all of the |unpaid principal s known as a ~full
prepayment. prepayment of only part of the unpalda reincipal is known as a
~partial prepayment.”

Except as provided below, | may make a full prepayment or a partial
prepayment at any time without paying any penalty. However, 'f within the first
‘twa__.. (..2.) year(s) after the execution of the Sscurity Instrument, ) make full
prepayment within any 12-month period the total amount of wiiich exceeds
twenty percent (20%) of the original principal amount of this loan, I'v.M pay a
prepayment charge in an amount equal to the payment of sixty (L0) days’
advance interest, at the interest rate pfovided for under the Note, on the amount
by which the total of my prepaymen (s) within that 12-month period exceeds
twenty percent (20%) of the original pri cipal amount.

Subprirme Prepaytment (1-5 yrs) Rider (Page 1 of 2)
(Wigconsin) EC14BL Rev. 02/20/88
|
29°d 299 0N SIDAN0S3Y FIPOLH0W 4 M WHES:TT 18@2°52° Ml

e




~ UNOFFICIAL COPY




UNOFFIC

CIAL COPY
0010729987

5898808MEX

BY SIGNING 3FLOW, Borrower accepiJs and agrees to the terms and provisions

contained in this Prepayment Rider.

A (Seal)

UAVID P. CALIMAG

~

-Borrower

Subprime Prepaymertt (1-5 yrs) Rider
(Wisconsln)

£9°d 299 0N

@Q ___(Seal)

0 -Borrower

(Page 2 of 2)
EC146L Rev. 02/13/98
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