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MORTGAGE /| o

, MAXIMUM LIEN. At no time shall the principal amount of Ind(btedness secured by the Mortgage, not
-* ' including sums advanced to protect the securrty of the Mortgage, 'exrecd the note amount of $50 242 00

- THIS MORTGAGE dated May 23 2001, is made and executed between EFFu PANOS and PAUL H. PANOS

.. Husband and Wife, AS TENANTS BY THE ENTIRETY. ’ {rorerred to below as "Grantor“)
and Union Planters Bank, National Association, whose address is 7130 Goodiett rarms Pkwy Cordova TN

. 38018- (referred to below as "Lender"). | _: :
GRANT OF MORTGAGE For valuable consideration, Grantor rnortgages warrants, ard.conveys to; Lender all
of Grantor's right, title, and interest in and to the following described real property, together with *lllexrsung or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights- of way, and

‘ ~ appurtenances; all water, water rights, watercourses and ditch rlghts' (including stock in utilities wrth ditch or
| irrigation rights); and all other rights, royalties, and profits relating to the real property, including without Ilmltatlon
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County,t State of

- [Hinois: :
| 1

- SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY THIS HEFERENCEE. i

|
- The Real Property or its address is commonly known as 13744 TIMBER TRAILS ORLAND PAFIK IL 60462
* The Real Property tax |dent|f|cat|on number is 27-03-216-0200000. :

Grantor presently aSSIgnS to Lender all of Grantor's right, title, and interest in and to all present and fgture Ieases
~ of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercral
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST

ENTS

NHE

M._____p.-_ :n.._..
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PA_YMENT OF THE |NDEBTEDNESS! AND (B)

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOC:UMENTS,? AND

THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED O;N THE FOLLOWING TERMS: :
. - ) . ! !
'PAYMENT AND PERFORMANCE: Except as otherwise provided in this Mortgage, Grantor shall pay to Lencfier

.all amounts secured by 'this_ Mortgage as they become due and shall strictly perform all of Grantor's oblig';ationfs
‘under this Mortgage. ' 7 g i

"POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor a|1g‘rees that Grantor's possession ahd use of

the Property shall be governed by the following provisions: 1

I ! 1
: I ' ) ' !

Possession and Use. Until the occurrence of an Event of Defaul't, Grantor may (1) remain iq possession

and control ofthe Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

S : (N

Property. | ' S

. . . P T | o 3 N
Duty to Maintain. “ Girentor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. ' _ :

- CompHance With Environriental Laws. Grantor represents anél warrants to Lender that: (1) Quringj the
petiod of Grantor's ownershiz~of the Property, there has been no use, generation, manufacture, s;torag'e,
treatment, disposal, release or tireatoned release of any’ Hazardous Substance by any person on,/ under,

. about or from the Property; (2)- %Grantar has no knowledge of, or reason to believe that there hds beén,

" except as previously disclosed to and {cknowledged by Lender in v'\'/riting, {a}. any breach or violation® of any
Environmental Laws, (b) any use, gensration, manufacture, 'storage, -.lreatmeht, disposal, release ‘or
threatened release of any Hazardous Substancs: en, under, about or from the Property by any prior ovxfners 'Ior ~
occupants of the Property, or (¢} any actual i threatened Iitigaltion or claims of .any kind by any person
relating to such matters; and (3) Except as previcusly disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent-or other a:uthorized user of the Property shall use,

generate, manufacture, store, treat, dispose-of or releaze any Hazardous Substance on, under, about;or from

the- Property; and (b) any such activity shall be conducter!in cor:npliance with all applicable feéieral_, ‘state, -
and local laws, regulations and ordinances, including withcut i‘mlitation -all Environmental- Law§. Grantc;)r

authorizes Lender and’its agents to-enter upon the Property ta raake such inspections and tests, at Grantor's

expense, as Lender may deem appropriate to determine compliance o' the Property with this section of. the.

Mortgage. Any inspections or tests made by Lender shall be forll_g;'r‘upr’s purposes only and s:hallynot be

construed to create any responsibility or liability on the part of Lendpr to.Gantor or to any other person. Tr)e'
representations and warranties contained herein are based on Grantor's due-diligence in inves;igatipg the

Property for Hazardous Substances. Grantor hereby (1) releases and wajvzs any future claims, against
Lender for indemnity or.contribution in the event Grantor becomes Iliable for cleanup or.other costs unc;ier any

_ such laws; and '(2) agrees to indemnify and hold harmiess Lender against ary aad all claims,: losses,
f liabifities, damages, penalties, and expenses which Lender ma'y directly or indireztly sustain or suffbr
resulting from a breach of this section of the Mortgage or as'a consequence of any ise, gerjeratic?n,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ~1wner5hip or

interest in the Property, whether or not the same was or should have been known to Grantor. The provisions

- of this section of the Mortgage, including the obligation to in'de%mnify, shall survive the payﬁnent- of the

_ Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by

Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

101720675

Nuisance, Waste. Grantor shall not cause, conduct or permit any|nuisance nor commit, permit, or Sl;lffel' a:\ny
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality!of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timbl‘er, Fninergls
(including oil and gas), coal, clay, scoria, soil, gravel or rock produqts without Lender’s prior written consent:

s . 1 o !
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Prop|er1y
without Lender's .prior written consent. As & condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to L;andér to replace such Improvémer_'\ts with
‘ . o .

| i '
i,w

Improvements of at least equal value.
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Lender’s Right to Enter. Lender and Lender's agents and represelntatlves may enter upon the Rieal F.’rope%ty
at all reasonable times to attend to Lenders interests and to inspect the Real Property for purpo:ses of
Grantor's compliance with-the terms and conditions of this Mortgage|[ ‘ : I |

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws! ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or ’occupanc'y
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhol'd
compliance during any proceeding, including appropriate appeals, sb long as Grantor has notified! Lender iﬁ
- writing prior. to doing so and so long-as, in Lender’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate securityior a surety bond, reasonably Batisjactor;y

to Lender, to protect Lender’s interest. |

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do '_all
other acts, in additior; to those acts set forth above in this section, which from the character and use of the
Property are reasonabiy necessary to protect and preserve the Property. C ;

TAXES AND LIENS. The fuilawing provisions relating to the taxes and liens on the Property are parﬁ of this -
Mortgage: = . ' C

‘ . .
Payment. Grantor shall pay whern due (and in all events prior to delinquency) all taxes, paytroll taxes,ispeci:ai .
‘taxes, assessments, water charges sid sewer service charges levied against or on account of the Property, .
~and shall-pay when due all claims for‘work done on or-for serVic',es' rendered or material furnishedito the
Property. 'Grantor shall maintain the Pienerty free of any liens havilng priority .over or equal to thele inte%rest {:)f
Lender under this Mortgage, except for the-Gxisting indebtedness rleferred to in this Mortgage or1thos_e Iien;s
specifically agreed to in writing by Lender, anc! exceptfor the lien of taxes and assessments not due e}s

further specified in the Right to Contest paragrapn.

" Right to Contest. Grantor may withhold payment uhany tax, .aisselssment, ar claim inwconnect'ion1 with: a gdod
faith dispute over the. obligation to pay, so long as Lende!'s interest in the Property is not-jeopardized. If a -
“ lien arises or is filed as a result of nonpayment, Grantor siia!! withinlfifteen (15) days after the lieniarises or,if
a lien is filed, within fifteen (15) days after Grantor has notice o the filing, secure the discharge of the lien, br
_ if requested by Lender, deposit with Lender cash or a sufficizrit| corporate surety bond or other s'ecuritiy )
satisfactory to Lender. in an amount sufficient to discharge the lie'h phis any -costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale uruer the lien. In any contest, Grant:or -
shall defend itself and Lender and shall satisfy any adverse ju'dgmen: hefore enforcement jagaihst the ’:.{
Property. Grantor shall name Lender as an additional obligee under any surey-bond furnished in the (;:onte.?;t- A oo

proceedings. . , ;

~ Evidence of Payment. Grantor shall upon demand furnish to Len(:jer satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to cciver-to Lender; at afly
time a written statement of the taxes and assessments against the Property. : ; :

Notice of Construction. Grantor shall notify Lender at least fifteerll {(15) days before any wuriis corrimenéed,

any services are furnished, or any materials are supplied to:' the Property, if any mechanics lien,
' materialmen’s lien, or other lien could be asserted on account of }he work, services, or materials. Qrantjor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Granfor cén

and will pay the cost of such improvements. . |

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
" Mortgage: A

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance. with standard
extended coverage endorsements on a replacement basis fo:r the full insurable value 90ve:ring ;all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Pol'icies shall be written by sucp insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender

o : . P . . . 1 f i
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
- : . “ 1

| _ _ 1

)
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diminished without a minimum of thirty (30) days’ prior written n[otice to Lender and not conljaining any

disclaimer of the insurer's liability for failure to give such-notice. Each insurance policy also shall ;nolu'de an
endorsement providing that coverage in tavor of Lender will not be '|1mpaired in any way by any ac}, -onfwissio;n
or default of Grantor or any other person. Should the Real Property be located in an area designated|by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantojr agrees _to‘
obtain and maintain Federal Flood Insurance, if available, within 45|days after notice is given by Lender that

the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan anb

any prior liens-on the property securing the loan, up to the maximum policy limits set under thje National
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan. . . ) ] ) |

1

Application =i Froceeds. . Grantor shall bromptly' notify Lenderl of any loss or damage to the ;Prope_rty.-,

_Lender may maks proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. ]_,Whpther or
not Lender's secui'tv is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply’thz nroceeds to the reduction of the 1ndebte:dness, payment of any lien affecting the
Property, or the restoration.and repair of the Property. If Lender ellects to apply the proceeds to restpratic@n
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisifactofry
to Lender. Lender shall, upsii satisfactory proof of such expendilture, pay. or reimburse Grant{:-r from the
proceeds for the reasonable costiof repair or restoration if Grantor is not in default under this Moqgagé. Any
proceeds which have not been disoursed within’ 180 days after itheir receipt and which Lender has nc}t

committéd to the repair or restoration of the Property shall be useq first to pay any amount owinb to ;Lendpr
under this Mortgage, then to pay accrued intirest, and the remaindt'ar, if any, shail be applied to the principal
balance of the Indebtedness. |f Lender. holas any proceeds after payment in full of the Indebtedness, such
‘proceeds shall be paid to Grantor as Grantor's « ierests may appear. ° : \
Unexpired Insurance at Sale. Any unexpired insuiance shall inure to the benefit of, and pass, to, the
purchaser of the Property covered by this Mortgage: 2. any ,trusltee’s sale or other sale held unger tl?e

provisions of this Mortgage, or at any joreclosure sale of susi Property. . A i
. R |
Compliance with Existing Indebtedness. During the periodin which any Existing Indebtedness described

. . . . . L l . . . . Lo
. below is in effect, compliance with the insurance provisions pitained in the instrument evidencing such:

Existing.lndebt'edness shall constitute compliance with the insurance piovisions under this 'Mortg‘age,: to tHe
extent compliance with the terms of this Mortgage would constitute 'a diplication of insurance reqdirerrjent. 'f
"any proceeds from the insurance become payable on loss, the plrovisi_o.ws‘ in this Mortgage foﬂ division of
- proceeds -shall apply only to.that portion of the proceeds not payable“to the holder of the Existing
indebtedness. ' ' -

_LENDER’S EXPENDITURES, Hf Grantor fails (A) to keep the Propen"ty free of all taxzs, liens, security :intere;st_s,
“ encumbrances, and other claims, (B) to provide any required insu_rancle on the Property;~C} _to malﬁe repairs:to

© the Property or to.comply with any obligation to maintain Existing Ingebtedness in gooa sianding as requiréTd
. below, then Lender may do so. If any action or proceeding is commenced that would matericlly affect Lender’s

interests in the Property, then Lender on Grantor's behalf may, but is not requiréd.to, take any acticn .that;Lendler

believes to be appropriate to protect Lender's interests.  All expenses incurred or paid by Lendgr for suc
~ purposes will then bear interest at the rate charged under the Note frqm the date incurred or paid by Leilwder to
the date of repayment by-Grantor, All such expenses will become a part of the Indebtedness and,jat Lender's
option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned amang
and be payable with any instaliment payments to become due durin'g either (1) the term of aniy ap:plicat:)le
insurance policy; or. (2) the remaining term of the Note; or. (C) -be treated as a balloon payment which will be
due and payable ‘at the Note’s maturity. The Mortgage also will secure payment of these amounts! The rights

provided for in this paragraph shall be in addition to any other rights :or any remedies to which Lender r:nay be

" entitled on account of any default. Any such action by Lender shall not be construed as curing the d‘efau‘lt S0 as
‘ _

" to bar Lender from any remedy that it otherwise would have had. |
b

- WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property, are'a part of

this Mortgage: { |

o
r~
Ve,

107720
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Title. Grantor warrants that: (a) Grantor holds good and market!able title of record to the Proiperty in fée
simple, free and clear of all liens and encumbrances other than those set forth in the Real P:roperty
description or in the Existing indebtedness section below or in any fitle insurance policy, title repcf)rt, or ﬂnall
tile opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mo'rtgage to Lender. j :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will for'ever,’defeq'dt -
the title to the Property against the lawful claims of all persons. 'In the event any action or prc}cee?ding is

. commenced that guestions Grantor's title or the interest of Lender ulnder this Mortgage, Grantor shall :ciefenp ‘
the action at Grantor's expense. Grantor may be the nominal party: in such proceeding, but Lender shall be -

entitied to particioate in the proceeding and to be represented in the proceeding by counsel of Lerj1der’_s own
_choice, and Grantor will deliver, or cause to be delivered, to Lender{such instruments as Lender may reque$t

from time to time 10 permit such participation. ' o

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

- all existing applicable iav.s, ordinances, and regulations of governmental authorities. . f

. ‘ . ‘ i
Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall

* survive the execution and deiivery of this Mortgage, shall be continuing in nature and shall remain’in full
force and effect untii such time ag Grantor’s Indebtedness is paid in[full. !

‘. ) | . i
EXISTING INDEBTEDNESS. The: followiiiy, provisions concerning Existing Indebtedness are a ipart’ of trl1is
~Mortgage: - ' o : .

Existing Lien. The lien of this Mortgage 5ecuring the Indebtedness may be secondary and interior to an
-existing lien. Grantor expressly covenants aiju agrees to pay, |or see to the payment of, the Existing
indebtedness and to prevent any default on such insiebiedness, any default under the instruments evid_encin'g

such indebtedness, or any default under any security-decuments for such indebtedness. . i

No Modification.. Graﬁtor shall not enter into any agreement with|the holder of any mortgage, qeediof trq[st,
_ or other security agreement which has priority over this Metgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent 'of Lender. Grantor shall neither request

nor. accept any. future advances under any such security agieement without the prior written {consent of
Lender. _ . , ; Jel
- CONDEMNATION. The following provisions relating to condemnation proce2dings are a part of this-Mortg:age: ; EE
' Proceedings. If -any proceeding in condemnation is filed, Grantor shall promotly notify Lender in writihg, ar:\d o
Grantor shall promptly take such steps as may be necessary to[defend the \astion and obtain| the! award. i
. . . ) ok A
. Grantor may be the nominal party in such proceeding, but Lender shall be entitiea\to participate: in the o
. proceeding. and to be represented in the proceeding by counsel of its own choice, and Clantor will deliver or od

cause to be delivered to Lender such instruments and documentation as may be requested by ilendgr f_rd_m
time to time to permit suchparticipation. ' . J \

Application of Net Proceeds. If all or any par of the PrclJperty_is condemned by eminent 'don?ain
proceedings or by any proceeding or purchase in lisu of condemnation, Lender may at its election require
that all orany -portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall meari the award after payment of :all

reasonable costs, expenses, and attorneys’ fees incurred by t endef in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ' The following pro»;isions

relating to governmental taxes, fees and charges are a part of this Mortgage: ‘

Current Taxes, Fees and Charges. Upon request by Lender, |Grantor shall execute such qocugnents; in
addition to this Mortgage and take whatever other action is requlested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrjbed? below,
~ together with all expenses incurred in recording, perfecting or continuing this Mortgage, including \gvithodt :

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.:

1
cod

1

i

4
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Taxes. The following shall constitute taxes to which this section ap;|)|ies: (1) a specific tax upon ]this type é‘)f
Mortgage or upon ali or any part of the Indebtedness secured by this Mortgage; (2) a speg:ific itax an
Grantor which Grantor is authorized or required to deduct from pa:yments on the Indebt.edness‘ §ecured by
© this type of Mortgage; (3) a tax on this type of Mortgage chargeablle against the Lender or the holder of th;e
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal aqd

interest made by Grantor.

Subsequent. Taxes. |f any tax to which this section appl
Mortgage, this event shall have the same effect as an Event of De
its available remedies for an Event of Default as provided below |unless Grantor either (1)

before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and

deposits with Zenrier cash or a sufficient corporate surety bond or other security satisfactory to Ler;wder.g !

SECURITY AGREEWMFEANT; FINANCING STATEMENTS. The following provisions relating to this Mortg:age e:\s a
security agreement are a part of this Mortgage: \ i
“This instrument shall constitute a Security A'greement to the extent any of the I;—’ropelrty

Security Agreement. |
constitutes fixtures, and Lenge’ shall have all of the rights of a secured party under the Uniform Gommerci?l
; |-

Code as amended from time-15 time. ‘
) t !

on requesi-uy Lender, Grantor shall execute financing statements and take whatever .

other action. is requested by Lender 0 serfect and continue Le:nder’s security interest in thje Pérsonzal-‘
ds, Lender may, at any time and

Property. In addition to recording this Morqage in the real property recor !
ies or reproductions of this

without further authorization from Granier, ~file executed countc?rparts, cop

. . . . . - . ] i, 1
‘Mortgage -as a financing statement. Grantor ¢!izil reimburse Lender for all expenses incurred in pgﬁegtlng or
remove, sever or detach the P_erson:a!

continuing this security interest. Upon default, Grantor shall nolt '
Property from the Property. Upon default, Granto: shall assemble-' any Personal Property not affixec,i to the
Property in a manner and at a place reasonably conveniant to Grantor and Lender and make it ‘available to
Lender within three (3) days after receipt of written demand irom Lender to the extent permitted by applicable

law. . !

. P
Addresses. The mailing addresses of Grantor (debtor) and.! arider (secured party) from which infé)rmatgon
the Uniform

concerning the security interest granted by this Mortgage may be.obtained (each as required by

Commergcial Code) are as stated on the.first page of this Mortgage. ;
- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The ‘tollowing brqviSions're'aﬁng to further assurarices ?nd
' attorney-in-fact are a part of this Mortgage: |

: : . |
Further Assurances. At any time, and from time to time, upon request of Lenuar,

. ' S
es is| enacted subsequent to the date of this

fault, and Lender may exercise %émy E')r all of
pays the t?x |

Security Interest. Up

b

10720675

| Grantor will make,) execute

) . . . . { .
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenders designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerec{:rded, as the case raay be, at1 such tim:es
d all such mortgagss, deeds of trust,

and in such offices and places as Lender may deem appropriate, any an 1
security deeds, security agreements, financing statements, contiquation statements, inst.‘ur.le'\Es of further
ole opinion of Lender, be necessary jor

assurance, certificates, and other documents as may, in the s ]
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligatior}s under the
e liens and security interests created by this

Note: this Morigage, and the Related Documents, and (2) the | ated
~ Mortgage on the Property, whether now owned or hereafter acquire;d by Grantor.- Unless prohibitgd by law lor
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses ihcurrtlad

in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred t'o in the preceding paragraph, ;Lender r_n',aly
do so for and in the name of Grantor and at Grantor's expe"nlse. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing,; delivering,

filing, recording, and doing all other things as may be necessary|or desirable, in Lender's sole opinion, ito

accomplish the matters referred to in the preceding paragraph. | ‘ !
FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise performs. éu‘ithe

i
i
i
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obligations imposed upon Grantor under this Mortgage, Lender shall e}xecute and deliver to Grantoria s@itabk]'a
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by app_licabl{e
‘law, any reasonable termination fee as determined by Lender from time to time. ) i

' REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily jor o,therw!ise,
“or by guarantor or by any third party, on the Indebtedness and thereaftérr t ender is forced to remit the amt;Junt (:)f
that payment - (A) to.Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or faw for the relief of debtors, (B} by reason of any judgment, decree or order of a{ny court or
- administrative body having jurisdiction over Lender or any of Lender's property, or {C} by reajson of arjy
_settlement or compromise of any claim made by Lender with any clain?ant (including without limitation Gljanton),
the Indebtedness anall be considered unpaid for the purpose of enforcelment of this Mortgage and thig. Mo‘rtgagfe
“shall continue to be sitective or shall be reinstated, as the case may be, notwithstanding any cancellation; of this
Mortgage or of any nute’ or other instrument or agreement evidencing'; the Indebtedness and the Property will
continue to secure the a/nhount repaid or recovered to the same extent a:s if that amount never had been originally
received by Lender, and Geantar shall be bound by any judgment, cliecrée, order, settlement or cfomp'romisle

relating to the Indebtedness or to this Mortgage. ;

. EVENTS OF DEFAULT. At Lenders-cotion, Grantor will be in default under this Mortgage if any of the fpllowing
happen: |

Payment Default. Grantor fails to maie any payment when due under the Indebtedness.

—— ——

Default on Other Payments. Failure ¢cf4mantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other-pevment necessary to prevent filing of or to etfect discﬁarge iof
any lien. L ' S

. ' ’ . ) i
Break Other Promises. Grantor breaks any promise made to Lenlder or fails to perform promptly at the time
' !

and strictly in the manner provided in this Mortgage or inRny agreehent related to this Mortgage. i
' 1

 False Statements. Any representation or statement made or fl!milshed to Lender by Grantor or on G:rantdr’s
behalf under this Mortgage, the Note, or the Related Documants is false or misleading in any material
respect, either now or at the time made or furnished. ‘ ‘

! |
. Defective Collateralization. This Mortgage or any of the Related Sosuments ceases to be in Full fprce and
effect (including failure of any collateral document to create a validI and purfected security interest orllien) at
. |

any time and for any reason. , i ; , :

i

Death or Insolvency. The death of Grantor, the insolvency of G(,'Emtor, the appontment of a receiver for :any

part of Grantor's property, any assignment for the benefit of creditors, any type ¢l cieditor wor1kout_; or the

commencement of any proceeding under any bankruptcy or insolve;ncy laws by or ag=ingt Grantor.. |
|

Taking of the Property. Any creditor or governmental agency tries to take any of the Fraperty, or any ther
of Grantor’s property in which Lender has a lien. This includes taking of, garnishing-of ar levying on
Grantor's accounts with Lender. However, if Grantor disputes in good faith whether the claim on which the
taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice lof the claim
_and furnishes Lender with monies or a surety bond satisfactory| to Lender to satisfy the claim, then tI!ﬁis

default provision will not apply. ;

Existing Indebtedness. The payment of any installment of | principal or any interest on| the’ Exi:{ting

Indebtedness is not made within the time required by the promisspry note evidencing such indebtedhess,ior ‘

- a default occurs under the instrument securing such indebtednesls and is not cured during anff apblicab_le
grace period in such instrument, or any suit or other action is commenced to foreclose any exiétingf lien on

the Property. . _ : ; i

Breach of Other Agreement. Any breach by Grantor under_tpe terms of any other agreementf between

Grantor and Lender that is not remedied within any grace period p'rowded therein, including withqut 'Iihitati{)n

any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
. . ]

! i
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or later. . _ C

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any guarantor, endorser
" surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes orJdrsputes the validity of, or frabr]rty under,
any Guaranty of the Indebtedness. In the event of a .death, Lender at its option, may, but shall' not be
required to, permit the guarantor’s estate to assume uncondrtronally the obligations arising under the
guaranty'in a manner satisfactory to Lender, and, in doing so, cure any Event of Default. t

Insecurity. Lender in good faith belreves itself insecure. : t !

nght to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the

_ same provisior of this-Mortgage within the preceding twelve {12) months it may be cured (and no Event of
Default will-have_ occurred) if Grantor, after Lender sends written notrce demanding cure of such farlure (a) '
cures the failure withii.fifteen (15) days; or (b} if the cure requrres more than fifteen (15) days, rmmedrately ,
initiates steps sufficiant _to cure the failure and thereafter contlnues and completes all reasonabte and
necessary steps suffrcrent e rtroduce complrance as soon as reasonably practical. r . :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
* Lender, at Lender’s option, may exercise any one or more of the foIIowrng rights and remedies, in addition’ to any
other rights or remedies provided by lavw; _ : t . ,

'

. Accelerate Indebtedness. Lender stall fave the right at |t optlon wrthout notice to Grantor tojdeclare the
- entire indebtedness rmmedratety due and pavable, including any prepayment penatty which Grantor would be
- required to pay.

ucc Remedtes With respect to atl or any part of thﬂ Personal Property, Lender shall have all the nghts and
remedies of a secured party under the Uniform Cormercial Code. | ,_ P

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of the Property and
collect the Rents, including amounts past due and unpaid; and apply the net proceeds, over jand above:
Lender's costs, against the indebtedness. In furtherance ¢i inis right, Lender may require any tenant or £
other user of the Property to make payments of rent or use fees drrectly to Lender. If the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantorf attorney-in-fact to endorse rnstruments Cé?
received in payment thereof in the name of Grantor and to negotrare tha same and collect the proceeds )
Payments by tenants or other users to Lender in response to Lenders demand shall satisfy the oblrgatrons i.‘:: '
for which the payments _are made, whether or not any proper grounds ‘for the-demand existed. Lender may o
exercise its rights under this subparagraph either in person, by agent or through @ receiver. ; i Q...‘

Mortgagee in Possession. Lender shall have the right to be placed as mortgages in ')ossessron or'to have '
a receiver appointed to take possession of all or any part of the| Property, with tric” power to protect and '
preserve the Property, to operate the Property preceding foreclosure or sale; and to cailect the thents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
.. The mortgagee in possession or receiver may serve without bond rf permitted by law. Lenaar's irrght to the
" - appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
“Indebtedness by a substantial amount. Employment by Lender shali not drsqualrfy a person from servrng E!tS
a receiver. : . ‘ :

Judicial Foreclosure Lender may obtain a 1udrc1al decree foreclosing Grantor's interest in ali or any partiof'
the Property. ' ' : f i
. S
Defrcrency Judgment If- permrtted by applrcabte law, Lender may obtain a judgment for any defrcrency
remaining in the Indebtedness due to Lender after applrcatron of aII amounts recerved from the ‘exercrse of

the rights provided in this section. ' : : i |

i {
Other Remedies. Lender shall have all other rights and remedres provided in this Morigage or the Note or
available at law or in equity. S : y

Sale of the Property. To the extent permitted by applicable law, Grrantor hereby waives any and all right/to
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- have the property marshalled. In exercising its rights and remedre's Lender shall be free to sell aII or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entatled to bid

at any public sale on all or any portion of the Property , , t

“Notice of Sale. Lender wrll give Grantor reasonable notice of the|time and ptace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice glven at least ten (10) days before the' trme of

" the sale or dlsposrtron :
C . :

Election of Remedles All of Lender's nghts and remedres will be cumu!atrve and may be exercrsed alone or
‘together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy
If Lender decides to spend money or to perform any of Grantors obligations under this Mortgage after
Grantor's failure t0.do so, that decision by Lender will not affect Lenders right to declare Grantor in defaugt

and to exercise Lerutrs remedies. J

Attorneys’ Fees; Exoz nses. |f Lender mstrtutes any suit or actron to enforce any of the terms of thrs
Mortgage, Lender shall e entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and upon any arpeal Whether or not any court actlon is involved, and to the extent not
prohibited by law, all reasoralie expenses Lender incurs that in Lenders opinion are necessary at any trme
for the protection of its interest or the enforcement of its- rights shail become a part of the Indebtedness
payable on demand-and shall bear interast. at the Note rate from lthe date of the expenditure dnttl repald
Expenses covered by this paragrapl include, without limitation; however subject to any limits’ under
applicable law, Lender's attorneys’ fees anr! Lender's legal expenses "whether or not there isia Iawsurt
including attorneys’ fees and expenses for bankriptcy proceedings (lncludmg efforts to modify or vacate any
automatic stay or injunction), appeals,-and ary anticipated post Jl',rdgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appralsat
- fees.and title insurance, to the extent permitted by apricable Iaw Grantor also will pay any court costs, tn

addition to all other sums provided by law. i 'lr

iy
J

NOTICES. Any notice required to be given under this Mortgage, inc ad:ng wrthout limitation any notlce of detault >
"and any niotice of sale shall be given in writing, and shall be efi scive when_ actually delivered, when actually I~
received by telefacsimile- (unless otherwise required by law), wnen} SN nosited with a nationally recognrzed E‘é?
overnight courier, or, if mailed, when deposited -in the United-States n ail, 7 first class, certified or reglstered ,‘.""?

- mail postage prepaid, directed to the addresses shown near the beglnntng ofi's Mortgage. Ali copies of notrces {\;‘
" of foreclosure from the holder of any lien which has priority over this Mqrtgage shait be sent to Lender}s address i)
as shown near the beginning of this Mortgage Any person may change his or her address for notices under thrs A

Mortgage by giving formal written notice to the other person or personsr specifying that the purpose of the notice
- is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed atlall times of
Grantor's current address. Unless otherwise. provided or required by Iaw if there is more-inan.one Grantor any
notice given by Lender to any Grantor is deemed to be notice grven to all Grantors. <1t will be Grantors

~ responsibility to tell the others of the notice from Lender ' ) . o i
i

, MISCELLANEOUS PROVISIONS. The following miscellaneous provr5|?ns are a part of this Mortgage ' t
Amendments What is wntten in this Mortgage and in the Related Documents is Grantor's entlre agreement

with Lender concerning the matlers covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever erI he bound or obirgated by the change or

amendment. : ! i

Arbitration. Grantor and Lender agree that all dlsputes, cla:rlns and -controversies between us whether
- individual, joint, or class in nature, arising from this Mortgage or otherwise, including w1thout I|m|tat|on
contract and tort dlsputes, shall be arbitrated pursuant to the Rules of the Amerrcan 'Arbltratlon
Association in effect at the time the claim is filed, upon request of either party. No act to take or
dispose of any Property shall constitute a waiver of this arbltratlon agreement or be prthblted by this
arbitration agreement. This includes, without limitation,: obtammg injunctive relief or a' temporary
restraining order; invoking a power of sale under any deed|of trust or mortgage; obtalnlng a wrlt of

i
|
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attachment or imposition of a receiver; or exercising any nghts relating to personal propierty: mcludmg
taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or controversms concerning the Jlawfulness or
reasonableness of any act, or exercise of any right, concermng any Property, mcludmg any ctalm to
. reseind, reform, or otherwise modify any agreement relatingito the Property, shall also 'be arbltrated
provided however that no arbitrator shall have the right or the power to enjoin or restrainiany'act of any
- party. Judgment upon any award rendered by any arbltrator may be entered in any, court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equltable relief from a .
court of competent jurisdiction. The statute of limitations, estoppel, waiver, Iaches, and srmllar T
doctrines which would otherwise be applicable in an action brought by a party shall be apphcable in any r
arbitration - preceeding, and the commencement of an arbltratlon proceeding. shall be deemed the
commencemeni of an action for these purposes. The Federal Arbitration Act shall apply to the
construction, irerpretation, and enforcement of this arbltratlon prowsnon ! 1|

Caption Headings.C=ption headings in this Mortgage are for convenience purposes only and are not to be

used to-interpret or defineba provisions of this Mortgage. , |

“Joint and Several Liability. /Al obligations of Grantor under this Mortgage shall be joint and severai andlall
references to Grantor shall mean.cach and every Grantor. This means that each Grantor srgnrng below 'is
responsible for all obligations in this'Mortgage. ,'

No Waiver by Lender. Grantor uniersiands Lender will not give up.any of Lender's rights under thrs
Mortgage unless Lender does so in writing. The fact that Lender defays or omits to exercise any rrght will not
mean that Lender has given up that right. If Lender does agree inwriting to give up one of Lenders rrghts

that does not mean Grantor will not have to cciijply with the other provrsrons of this Mortgage. Grantor also
understands that if Lender does consent to a requsst, that does not mean that Grantor will not have 1o get
Lender’s consent again if the situation happens again. ‘Grantor. further understands that just becalse Lender
consents to one or more of Grantor's requests, that does siot meanTLender will be required to codsent to any

of Grantor's future requests Grantor waives presentmicn?,demand for payment, protest, and notice of )
dishonor. - . . | 3 £~
Severability. If a court finds that any provision of this Mortgage |s not valid or should not be enforced that i %
fact by itself will not mean that the rest of this Mortgage will not belvalid-or enforced. Therefore, la court will Cii
enforce the rest of the provisions of this Mortgage even if a provrsron o his Mortgage may be found to be ;L\Z
invalid or unenforceable. !
=

Merger. There shaII be no merger of the interest or estate created by this Mor'gage with any other mterest
or estate in the Property at any time held by or for the benefit of Lender in any-capacity, without therwrrtten '
consent of Lender. |

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer o Grantor S. 1nterest
this Mortgage shall be binding upon and inure to the benefit of the|parties, their successols. and assrgns lf
ownership of the Property becomes vested in a person other than Grantor, Lender, without nétice! to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness|by way ot
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. ‘ |

]

Time is of the Essence. Time ia of the essence in the performance of this Mortgage. ; |

Waive Jury. All parties to thls Mortgage hereby waive the right to any jury trial in any alctlon

proceeding, or counterclaim brought by any party against any|other party. | i

_ Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefité of fthe
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage! ! :

i

!

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage: P
Borrower. The word: "Borrower" means EFFIE PANOS and PAUL H. PANOS, and all other persons and
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l
Environmental Laws. The words "Enwronmental Laws" mean any and all state, federal and logal tatutes
regulations and ordinances relating to the protection of human health or the environment, lncludlng W|thout
limitation the Comprehensive Environmental Response, Compensatlon and Liability Act of 1980 as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Fleauthonzatlon Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportatlon Act, 49 U.S.C. Sectlon 180ﬂ
et seq., the Resource Conservation and Recovery Act, 42 US.C. Section 6901, et seq., the Hazardous Waste
Management Substances Act of 1998, T.C.A., 68-212-201, et seq.,jor other appllcable state or federal laws
rules, or regulations adopted pursuant thereto. B : ;

entities SIang the Note. . . - '
1

Event of Defaiiit,  The words "Event of Default” mean any of the events of default set forth in this M:ortga'ge
in the events of default section of this Mortgage. , : "
Existing Indebtednzss. ~ The words "Existing: Indebtedness” mean the indebtedness described;? in the
Existing Liens provisionof this Mortgage. : -
Grantor. The word "Grantorimeans EFFIE PANOS and PAUL H. PANOS '

l

l

" Guaranty. The word "Guarariy" means the guaranty from guarantor, endorser, surety, or accommodatro
party to Lender, including without iirritation a guaranty of all or part of the Note. - !

Hazardous Substances. The words "Yiazardous Substances” mean materials that, because of their quantlty, :
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potentral
hazard to human health or the environment when improperly used treated, stored, disposed of, lgenerated
manufactured, transported or otherwise hanalcd” The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any ap. all hazardous or toxic substances, matenals or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances’ also mcludes ‘

without llmrtallon petroleum and petroleum by-products, or any fractlfon thereof and asbestos. ; !

| | . .
Improvements. The word, "lmprovements” means all existing and future improvements, bunldlngs structures E’S

“‘mobile homes affixed on the Real Property, facilities, additions, replacements and other construction’ on. the . O

Real Property. l K l )
Indebtedness: The word "Indebtedness” means all principal, interest, and other amounts, costs ar:'ld o \'
expenses payable under the Note or Related Documents, together wnh all renewals of, extensmns of, ' e
modifications of, consolidations of and substitutions- for the Note or Reiated Documents and- any amounts %::'i

expended or advanced by Lender to discharge Grantor's obllgatlons or expeiises incurred by] Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such mnounts as provrded in thls
Mortgage. , ‘ ' , . f

Lender. The word "Lender" means Union Planters Bank, Natlonal Association, its susceesors and assrgns
The words "successors or assigns" mean any person or company that acquires any interest-i the Note

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender. ‘ l .

Note. The word "Note" means the promissory note dated May 23 2001, in the original prmcrpal amount of
$50,242.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, reﬂnancrngs ]
of, consolidations of, and substitutions for the promissory note or agreement The interest rate on thetNote is
9.740%. The Note is payable in 180 monthly payments of $531. 94. The maturity date of this Mortgage |s
June 1, 2016. ' o

1
Personal Property. - The words "Personal Property” mean all equrpment fixtures, and other artlcles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or afflxedlto the Fleal
Property; together with all accessions, parts, and additions to, all replacements of, and all substltutlons for
any of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. _ {

| ]

Property. The word “Property" means collectively the Real Property and the Persona! Propenrty. % b
. 7 i
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Real Property. The words "Real Property" mean the real property,
in this Mortgage. :

. . b
interests and rights, as further desicrlbeid
1

Related Documents. The words "Related Documents" mean all promlssory notes, credit agreements Ioan
agreements, environmental agreements, guaranties, security agreerrlrents mortgages, deeds of trust securlty
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

. 5
i 1

. . i
Rents. -The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits,

and other benefits derived from the Property.

’

'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TC IT3 TERMS.

GRANTOR:

I s

EFFI , Individually

PAULMH. PANOS, Individually’

i
!
|
:
1
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| INDIVIDUAL ACKNOWLEDGMENT ; ! '
_STATE OF \%VVD&Q . ) | !
T Q j, - ) §S o
COUNTY OF ) -

'
I

On this day befcie re, the underSIQned -Notary Public, persona!ly appeared EFFIE PANOS and PAUL H
, to me known to be the
individuals described in-and who executed the Mortgage, and acknow!edged that they S|gned the Mortgage as

PANOS, Husband a:id\Vife, AS TENANTS BY THE ENTIRETY.

their free and voluntary act-aru deed, for.the uses and pu:peoﬁhereln ;m

Given under my hand and officia! seal this

day of

ned.

20 ; 9/

1
> ~— Residing at — .
‘Notary Public in and for the State of \.4/4 I
‘ . ANE o c S
My commission expires // ”24 -~ i :
| OFFICIAL SEAL .
BARBARA A HAROIAN , )
'i NOTARY PUBLIC, STATE OF LLINOIS S |
€ 1Y COMAMSSION EXPIRES: 11/24/03 '
. -I-\,-a-m---,n*vam\r\mwr.fﬁ ’ ’
ILASER FRQ Lending, an.S!EDO-OB(c] Concentrex Incorporaled 1997, 2001, All Rights Raserved. -IUTN—_..:.\C_‘MLPL\GUJ FC TR-9118 FR-37] ; {.PQ
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| CHICAGO TITLE INSURANCE COMPANY b
ORDERNUMBER 1408 H20017918 HE | |
STREETADDRESS 13'744 TIMBER TRAILS :f
CITY: ORLAND PARK . * COUNTY: COOK
TAX NUMBER: 27-03-216-020-0000 : L
LEGAL DESCRIPTION: o ;
. LOT 56 IN ORLAND ON THE GREEN UNIT NUMBER': 3 BEING A SUBDIVISION IN THE EAST 1/2 :
- OF THE WEST 1/? OF THE NORTHEAST - 1/4 OF SECTION 3 AND }THE WEST 1/2 OF THE EAST . I
1/2 OF THE NOKIHLAST 1/4. OF SECTION 3; ALL IN TOWNSHIP 36 NORTH, RANGE 12 EAST ‘ |
"OF THE THIRD PRINCIPAL MERIDIAN IN COOK COU'NTY ILLINOIS ' ’
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