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Lender's address is 574, LINCOLN AVENUE

WINNETKA, ILLINOIS, ‘60093

Lender is.the mortgagee under this Security Instrument.

~ (D) "Note" means the proinissory note signed by Borrower and dated August 3, 2001 :

* “The Noté states that'Borrower owes Lender One Bundred Nineteen Thousand Five Hundred
and 00/100 ~ Dollars

(U.S. $119,500,00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.” '

(F) "Los=" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unaer v Note, and all sums due under this Security Instrument, ‘plus inferest, .. ... o .

(G) "Riders" mans all Riders to this Security Instrument that are execuipd by Borrower, The folfowing

Riders are to be ixicuted by Borrower [check box as applicable]: ' -

P AP S

[x] Adjustable Rate Kider [] Condominium Rider (] Second Home Rider. .~
‘[ Baloon Rider {_| Planned Unit Development Rider [_] 14 Family Rider "
"] VA Rider [ ] Biweekly Payment Rider L] Other(s) [specify]

. (H) "Applicable Law" means all worarvlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana 0rde's /that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community-Association Dues, Fees, and Asse:sments” means all dues, fees, assessments and other
charges that -arc imposed on Borrower or the Prorerty by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer" means any transfer o fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiateq «rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, oz authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, punt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trancfers. and antomated clearinghouse
transférs. )

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award oi damages, or proceeds paid
by any-third party (other than insurance proceeds paid under the coverages descrived iz Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oi F2tult on,
the Loan, :

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time; or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.,
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: (P) "Successor in Interest of Borvower" means any party that has taken title to the Property, whether or
- .mot that party has assumed: Borrower's obhgatlons under the Note and/or this Security Instrument,

. ' TRANSFER OF RIGHTS IN THE PROPERTY

) _ThlsSecuntyinstmmemsecumtoLender (l)therepaymemoftheLoan, and all renewals, extensions-and
modifications of the Note; and’ (ii) the ;performance of Borrower's covenants and agreements under
',tlus Seamty[nstmmentandtheNote For. this purpose, Borrower does hereby mortgage, grantamloonvey
to Lender and’. Lender's» mooessors and assrgns, the followmg ‘déscribed property located in the
R coum.“r ST L : . [Type of Recording Jurisdiction]
of coon Rt "‘ :‘ : R 2 [NameofRecordngumdwhon]
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ParoelIDNumber 11-19 315-011 0000 whlchcunenﬂyhastheaddressof
,721 REBA PLACE,’ UNI'I‘ 2s BT U _ [Street]
zvmsron . T ' [City), Tllinois 60202 {Zip Code)

fo * - . .
LR L

("Properly Address ) T .
.. TOGETHER WITH alt the rmprovements now or hereafter erecter, oo the property, and all
wsements, appurtenano&s, and- ﬁxmres now-or’ “hereafter: a part of the property All replaoements and
additions shall also be oovered by thls Secunty Instmment -All of the foregoing iswferred to in this
Secunty Instrumerit as the; "Property -
BORROWER COVENANT S'that Bormwer ls lawfully seised of the estate hereby coriveyed and has
" the.right to mortgage . grant and: oonvey the Property and that.the Property is nnencumbere.;, sxcept for
" encumbrarices of record: Borrower wan'ams and will defend’ gcnerally the tltle to'the Property ag7inst all
.claims and demands, subject 10, any encumbram of record.-
" . ‘THIS . SECURITY INSTRUMENT icombinés uniform oovenanls for national use and non-umform
~covenants w1th lumted vanau' _'i‘by Junsdlctmn to constltute a umform security instrument’ oovcnng ‘real
PI'OPCTW 1. Rt
; UNIFORM COVENANTS Borrower and Lender oovenam and agree as follows:
S ¥ Payment of Pnnclpal ~Interest, . Escrow Items, Prepayment Charges, and Late Charges.
Borrower ‘shall pay_when. due'the. principal of, and interest on, -the: debt evidenced by the Note and any
. prepayment charges and:latc charges due under the Note. Borrower shall also pay funds for Escrow ftems
. pursnant to- SectxonS PaymcntsdueundertheNoteandthlsSeamtyInsmlmcntshallbemademUS
- 0014779128 . . - ;
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currency. However, if any check or other instrument received by Lender as ‘payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
PaymenlsaredeemdreoelvedbyLenderwhenrecewedattheloeanondemgnatedmtheNoteorat ‘
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendermay return any payment or partial payment if the payment or partial payments are insufficient to
bnngtheLoancurrem Lender may accept any payment or partial payment insufficient to bring the Loan
current, ¥/ ibout waiver-of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *he future, but Lender is not obhgaled to apply such payments at the time such payments are
accepted. ‘If rach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay

-interest-on wnapyited funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the'Loan current. I Sirrower does not-do so within a reasonable period of time, Lender shall either apply

such funds or return tler: o Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under t'»2 Note immediately prior to foreclosuré. No offset or claim which Borrower

might have now or in the futurc against Lender shall relieveé Borrower from making payments due under

theNoteandthlsSecunty Instrvzaent or performing the covenants and agreéments secured by this Security
Instroment.

2. Application of Payments or rioceeds. Except as otherwise described in this Section 2, all-
payments accepted and applied by Lender smll be applied in the following order of priority: {a) interest
due ‘under the Note; (b) principal due unaer il Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the urier in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 dclinquent Periodic Payment which includes a

_MmMamoummpayanylatechargeduc the payment .3, be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstandin,-Lender may apply any payment received

. from Borrower to the repayment of the Periodic Payments if, and t4 tho extent. that, each payment can be

paid in full. To the extent that amy excess exists after the payment is-zpyiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vohuntary prepayments shall
be applied first to any prepayment charges and then as described in-the Note.

~ Any application of -payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall' not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Favments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer. ¢{ amounts due
for: (a) taxes an assessments and other items which | can attain priority over this Security Josiroment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (c)
preminms for any and all insurance required by Lender under Section $; and (d) -Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

* - - shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and-to-provide receipts shall for all purposes be deémed to

*be a covenant and agreement contained:in this Security Instrument; as the phrase "covenant and agreement”

. is-used in Section 9. If Borrower is obligated to pay. Escrow Items directly, pursuant to a waiver, and

“Botrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under'Section 9

and pay such amount and Borrower: shall then be obligated under Section 9 to repay to Lender any such

amount.: Lender may 'fevoke. the-waiver :as 1o any or-all Escrow Itéms at any time by -a notice given in

‘accordance with Section 15 and, upon such revocation; Borrower shall pay to Lender all Funds, and in
such amounts, that are theri required nnder. this Séction 3. "~

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

" the Funds ¢ #2e time specified under RESPA, and (b) not to'exceed: the maxiimum amount a lender can
" require under’ RESPA, Lender shall estimate the amount of Funds duc ‘on the basis of current data and
- reasonable estiinzes of expenditures.of fiture’ Escrow Items or’ptherm’se in ‘accordance with Applicable

" The Funds' shal % heldin an- institution. whose deposits afe" insured by a foderal agency, %

ifistramentality, or entity ir:luding Lender, if Lender is an institution whose deposits are so insured) or in ;
any Federal Home Loan Eank, Lender shall apply. the Funds topay the Escrow ltems no later than the time &
- ‘specified under RESPA. Lendcr =il not charge Borrower for holding and applying the Funds, anmally I"‘:’
- analyzing the escrow account, of veﬁf;‘iﬂgf‘théﬁscrqwﬂl‘gemé;;milp_ss'L@:micr pays Borrower interest on the i’
Furids and Applicable Law permits L=nder to make ‘such a cliarge. Unless an agreement is made’in writing i
" or, Applicable Law reqires interest to b: pzid on the Funds; Lender shall not be required to pay Borrower
4ny inferest or eaminigs on the Funds. Borcorie: and Lender can agree in writing, however, that intercst
shall be paid on the Funds Lender shall ;givé io-Borrower, without charge, an annual accounting of the
“Funds as required by RESPA, 1 '
" f there is a surplus of Funds held in escrow; s defined under 'RESPA, Lender shall acoount to
" "' Borrower for the excess fuids in‘accordance with RESFA. Jf there is a shortage of Funds held in escrow,
" as-defined under RESPA, Lender:shall notify Borrower as ruquired by RESPA; and Borrower shall pay to
_ Lender the amount necessary fo make up the shortage in accurZarce with RESPA, but in no more than 12
mionthly payments. If there is.a déficiency of Funds held in escr=w, as defined under RESPA, Lender shall
notify Borrower as fequired by. RESPA; aiid Borrower shall pay to.Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mozg™ly payments. '
* . " Upon payment ifi-full of all-sums-sex by this Security Instrumes, Y-ender shall promptly refund
~ to Borrower any Funds held by Lender. o T : .
" 4. Charges; Liens. Borrower shall' pay- all faxes, assessments, charges, ‘tines, and impositions
attributable to the Property which can attain priority over this-Security Instrument, lesetiold. payments or
~"ground rents on the Property, if any, and Community Association Dues, Fees, and Asseserasits, if any. To

the extent that these items are Escrow liems, Borrower shall ‘pay. them in the, manner provideu-in Section 3.
7" Borrower-shall promptly" discharge;any lien:which has ‘priority over this Security’ Insirumuznt unless
. Borrower: (a) agrees in writing t0,the payment of the obligation secured by the lien in a manner aceptable

‘to Lender, but only so long as Borrower.is. pérforming such agreement; (b) contests the lien'in‘good faith
by, or defends against enforoément of the lien in; legal proceedings which in Lender's opinion operate to

. prevent the enforcement of thé lien while those proceedings are pending, but-only until ‘stich proceedings
 are concluded; or.(c) secures from the, holder of the lichan agrecment satisfactory to Lender subordinating
 “the lien to this Security ‘Instrument. If Lender determines that aity part of the Property is subject to_a lién

- r;““_rhich can attain priority over this Security. Instrumem, Lender may give Borrower a notice 1deﬁt|fyf1ﬂngthc
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
~ Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repoiting service used by Lender in connection with.this Loan.

_ 5. .Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

.other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

. Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
« the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

right to.usapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
detél'g&naﬁdr, certification and tracking -services; or (b) a one-time charge for flood zone determination
and certificatior. services and subsequent charges each time remappings or similar changes occur which
reasonably. might :fect such determination or certification. Borrower shall also be responsible for the
payment of any fees‘1mynsed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jcicrmination fesulting from an objection by Borrower,

. If Borrower fails to mzimnin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 27d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy 11 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance vGverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Am atvounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shoij e payable, with such interest, upon notice from
Lender to Borrower requesting payment. : J

All insurance policies required by Lender and renewals o4 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wrigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender, requires, Borrower shall promptly give to Lemicr all receipts of paid premiums and
renewal notices. If Borrower obtains amy form of insurance coverage, 1o otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a si=zdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance caiier sad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe: otherwise agree
in writing, any-insurance proceeds, whether or not the underlying insurance was required oy L2nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica’iy ivasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Fequires inferest to'be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds ‘and shall be the solc obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0014779128 .o
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the €XCESS, 1f any, paid to. Borrower Such insurance proceeds shall be applied i in the order provided for in
Sectron 2.

. " If Borrower abandons the Property Lender may ﬁle, negottate and settle any available insurance
;claim and- related matters. If Borrower does not, respond. within 30 days to a‘notice from Lender that the

' msuranoecamerhasoﬁ'eredto settleaclarm, thenLendermaynegottateandsettletheclarm. The 30-day

period will begin when the notice is given. In either cvent, -or if Lender aoqmres the Property under
“Section 22 or otherwise, Borrower hereby assigns. to Lender- (a) Borrower's rights to amy insurance

prooeedsmanamountnottoexceedtheamountsunpardundertheNoteorthrsSecnntyImtnunent,and.

'(b) any other. of Borrower's rights (other than the.right to amy refund of unearned premiums paid by
Borrower) under all. insurance policies covering the Property, insofar as such rights are applicable to-the
coverage of the’ Property Lender may use-the insurance prooeeds either to repair.or restore the Property or

to pay ‘amounts. unpald under the Note or.this Security Instrument, whether or not then due..
6 Occupeacy..Borrower shall occupy, establish,  and“use the’ Property as Borrower's principal

. resldenoewrthr._af"laysaftertheexeclmonoflhrsSecuntyInstrumentandshalloommnetooocupythe

Property as Borrovier's: ormcrpal residenice for at larst one year after: the date of occupancy, unless Lender

) otherwise agrees: m “writae, which consent ‘shall’ not- be unrwsonably wrthheld, or unless exteauating

crrcumstanoes exist whict are beyond Borrower's oontrol Lol
7. Preservation, Mamtennnee and. Protection of the Property, Inspections. Borrower shall not

destroy, damage or impair the P% wperty; allow the: Property to; deteriorate- or commit wastc on: the

Property Whether or not: Borrower % .‘srdmg in the, Property, Borrower«shall maintain the Property in
~order to prevent the Property from eeterroraung or decmsmg in.vatiie.duie o its condition. ‘Unless it is
detenmned pnrsuant to Section” 5:that 1epair or restoration is ‘Tiot" eoonommlly feasible, Borrower shall
promptly repair the- Property if: damager. 14 ;rvord further detenoranon or damage. If insurance or
- {condemnation; iproceeds are pard m connection with damage to, or the’ takrngtof the Property, Borrower
shall be responsrble for repamng or restoring the Projerty only ‘if. Lender has. released proceeds for such
- .purposes. Lender may ‘disburse- proceeds for the repai ad- restoration in-a sinigle payment or in a series of
progress payrnents as_the work is: oompleted If:the insurince of “condemnation proceeds are not sufficient
- to repair.or- restore the Property,aBorrower rs not relrevea ri “orrower's oblrgatron for the completion of
such repair’ or restoratron ‘ ' -
" 'Lender. or its agent may make reasonable entnes upon ..ta insnections of the Property. If it-has
reasonable cause,, Lender may. mspect the interior of the rmproverne its 0 the'Property. Lender shall grve
Borrower notice at the time of or’ ‘prior to such an mtenor mspectlon spem" ing such reasonable cause.
.."..8. Borrower's Loan Application. Borrower shall-be_in. default . Zuring the Loan application

5.prooess, Borrower- Of any. Persons or entities - acting at the: drrectron of Bo. wver or with Borrower's
te _knowledge or consent gave matenally false, mtslmdmg, or maocmate information or statements to Lender
-+ (or failed to provide Lender- with miaterial mformatron) m‘f ’connecuon with < Loan, Material
‘ h"'-represematrons include, but -are not limited 1o, reprecem.atrons oonoernmg Borrowei's nooupancy of the

-

.Property, as'Borrower's prmcrpal resrdenoe

- 9. Protection of Lender s Interest in:the Property and Rrghts Under this Security rstinment. If
(a) Borrower fails to perform ithe oovenants and agreements oontamed in thrs Secufity Instrament, (») there
is-a-legal proceeding: that: mrght srgmﬁmnﬂy aﬁ‘ect Lender's mterest in. the Property. and/or rights under

" this* Secnirity. Instrament (such 128+ prooeedrng in: bankmptcy,epmbate, for condemnanon or forfeiture, for

‘enforcement ‘of- a lien whrch may attain .priority overfthrs Secunty’”lnstrument ‘or to enforce- laws: or
regulahons) or (c) Borrower: has abandoned the Property then Lender may ‘do and pay for whatever is

: reasonable- or appropriate 10’ protect Lender‘ s ‘inferest “in- the Property and - rights under this Security

Instrument; including protectmg and/or assessrng the value of the Property and securing and/or repairing

f cthe: Propetty. Lendel‘saetronsmnmclude butarenotlrmrtedto (a)paymgany sums secured by a lien
L whrch has pnonty over thrs Seeunty Instrument .(b). appwnng m“oourt 2and (c) paying reasonable
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attorneys' fees to' protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes; eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any. duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt

* actions aithorized under this Section 9.

.~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shiall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

ment, :
nk If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If "0y rower acquires fee title to the Property, the leaschold and the fee title shall not merge unless

Lender agre<s to:the merger in writing.

10, Mo tg.pe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 7ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnsuran ¢ coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucr-insurance and Borrower was required to make separately designated payments
toward "the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially

“equivalent to the cost to' Birrwar of the Mortgage Insurance previously in effect, from an alternate

mortgage insurer selected by Lend:z If substantially equivalent Mortgage Insurance coverage is not

-available, Borrower shall continue .0 pay to Lender the amount of the separately designated payments that

were.due when the insurance. coverag: c:ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve Jin- lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that ks Loan is ultimately paid in full, and Lender shall not be

_required to pay Borrower any interest or earnungs vz such loss reserve. Lendeér can no longer reguire loss

reserve payments if Mortgage Insurance coveragy (in the amount and for the period that Lender requires)

~ provided by an insurer sclected by Lender again lecimes available, is obtained, and Lender requires

separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a-condition of making the Loan and Borrcw:ér was required to make scparately designated
payments toward the premiums for Mortgage Insurance, De:rewer shall pay the premiums required to

.maintain Mortgage Insurance in effect, or to provide a nnz-fefundable loss reserve, until Lender's
. requirement for Mortgage Insurance ends in accordance with anry writter, agreement between Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this

Section 10 affects Borrower' s obligation to pay interest at the rate provida‘p the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases th. Note) for certain losses it

-may incur if Borrower does not repay the Loan-as agreed. Borrower is nt 2 party to the Mortgage
- Insurance

Moriﬁageinsur&rs cvaluate their-total risk on all such insurance in force from tizi *o time, and may

enter info agreements with other parties that share or modify their risk, or reduce loss=s. " hase agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other peitv {n: parties) to

 these agreements. These agreements may require the mortgage insurer to make payments ueir; Ty S0Urce

of funds that the mortgage insurer may have available (which may include funds obtained from wlortgage
Insurance premiums). '
As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

- any other-entity, or_any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
“derive from (or might be characterized s) a portion of Borrower's payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

g provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

", " (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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* Mortgage Insurance, to have the Mortgage

~.'(b), Any such- agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under-the Homeégwners- Protection Act of 1998 or any other law. These rights
may inclide the right to receive”certain_disclosures, to ‘request' and -gbtain cancellation of the

Insurance terminated automatically, ‘and/or:to receive a

" refund of any Mortgage Insurance premiums that were unearned at the time-of such-cancellation or
" termination. . oen L : . : :

]

11, Adsignment ofl\vhseellaneous?meeeds, Forfeitire. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.: ° oo T S _
If the Property is damaged;’ such Miscellancous Proceeds shall be applied to restoration or repair of

“the Property, -if the restoration or repaif is economically feasible and Lender's security is not lessened.

Duing such repair and restoration pefiod; Lendér shall-have the right to hold such Miscellaneous Proceeds

" “until' Lénder has had an opportunity. to inspect such Property -to ensure the work has been completed to

Lender's scusfaction, provided that such inspection shall be undeftaken prorptly. Lender may pay for the
repairs and festoration in a-single disbursemient -or, in"'a 'serié of ‘progfess-payments as the work is
completed. ‘Un!éss an ‘agreément is made in writing or-Applicable Law, requires interest 1o be paid on such

‘Miscellanéous Fiosends, Lender-shall not be required to. pay Borrower any iiferest or-earnings ‘on such
. ‘Miscellaneous Procce:s. If the restoration or repair.is not economically feasible or Lender's security would

“be'lessened;. the Misceliuiznus-Proceeds shall be applied to the ‘sums Secured by this Security Instrumen,
whether or not then due, with the.excess; if any, -paidt6 Borrower.Such Miscellancous Proceeds shall be
‘applied in the order providedtor in Section 2. - . ST

" In-the event -of a total raking - destruction, or loss i value of-the Property, the Miscellaneous
Proceeds shatl be applied to the ‘sams secured by this Security Instrumeiit, whether or not then due,’ with

- the excess, if any, paid to Borrower. © " oL :
¢ ~1n the-event of a partial taking; destmction; or loss in'value-of the:Property in which the fair market
* value: of the Property immediately” before he partial taking; -destruction;’;or loss in value ‘is equal to-or

i, .

.+ greater than. the ‘amount- of«the -sums secuied by this- Security Instrument immediately before the partial

taking, destruction; or loss-in;value; unless DHorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘be ‘r/iuced by the amount of the Miscellaneous Proceeds

" pltiplied by -the following fraction: (a) the-total amaunt of the /suiris sccured immediatcly before the

taking, déstruction, ‘or-loss:in ; value -divided oy (b):- the: fair market value of the Property

immediately before the partial taking; destruction, or los¢ ip valiie. Any, balance shall be paid to Borrower.

" In the event of a partial taking, ~destruction, or loss in.value of th Property in which the fair market

. S =._\'ralne'of.thevProp¢11yéimmedi.‘§1_el§r; before the partial taking; dsstruction, or loss in value is less than the

‘amount’ of the ‘sums securedummedxately before the partial takig,: destruction, of loss in value, unless

. Borrower-and Lender otherwise agree in-writing, the Miscellaneous ¥rovecds shall-be applied to-the sums
“secured by. this Security Inthiment whether.or not the sums arethen dzs. :

“If the Property is.abandonied by- Borrower, or if, after:notice L. Lender to Borrower that the

"Opposing Party (as. defined .in‘thé ‘next sentence). offers. to make an;award i0-%ttle a"claim-for damagcs,

.. Borrower fails to respond-to Lender within:30 days after the date-thic notice is'given, Lender is authorized

to«collect and apply the, Miscellaneous Proceeds cither to restoration;or repair ox the Property or fo the
sums secured by. this Security Instrument; whether or not then due. "Opposing Party" rucans the third party
that. owes-Borrower Miscellangous Proceeds-or-the party.against whom Botrower ha:.a sight of action in
régard to Miscellancous:Proceeds:; R ,

.+ - » Borrowér.shall bg\.ina,defaul_ﬁif,a:1y~_acﬁon,or—pm¢eeding,,Lyvhether civil or criminal, is begun that, in

" .Lender's judgment,could; résult in -forfeiture, of . the ‘Property. or other: material impairmen:-of Lender's

.. interest in the Property or-rights under this.Security Instrument. Borrower,can cure such a defavli and, if

- acceleration has occurred, reinstate as-provided. in Section-19; ,by.rcai:sihg’thc"action or proceeding to be

dismissed with-a ruling:that,” in Lender's‘judgment, : prechides forfeiture of ;the Property or other material

R

impairment of Lender's interest in the Property, or rights underthis: ty, Instrument. The proceeds of

*any award or claim for damaes that are attributzble to the impairmen of Lender's interest in the Property
- -are-hereby assigned andishall:be-gm'_ id to'Lender. . L TR :

-+ All-Miscellaneous Proce

‘that are ;not applied to Testoration.-of repair of the Property shall be

" - applied in the order provided for in Section 2..,,

- :12. Borrower Not Released; Forbearance By':l';félidelf‘ Not -ifivaiver.vExtznsion of the time for
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to Borrower or any. Successor in Interest of Borrower shiall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in-Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of .the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. - Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

- 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this- Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security. Jz.strument only to mortgage, ;grant and convey the co-signer's interest in the Property under the

terms of Mt Security Instrument; (b) is not personally .obligated to pay the sums secured by this Security

Instrument;‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorgmodations with regard to the terms of this Security Instrument or the Note without the

‘co-sigmer's conzent.

Subject -to the yrovisions of Section 18, amy Successor in Interest of Borrower. who assumes
Borrower's obligatior.s v:uler this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2.4 benefits under this Security Instrument, Borrower shali not be released from
Borrower's obligations and liz5ility under this Security Instrument unless Lender agrees to such release in

iting. The covenants and ‘2zeecments of this Security Instrument shall bind (except as provided in

. Section 20)-and benefit the succéssors and assigns of Lender.

14, ‘Loan” Charges. Lender wav charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, including, but not litait-d t0, attorneys' fees, property inspection and valuation fees.

“In regard to any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
- fee to Borrower shall not be construed as a prohibicon on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security instrament or by Applicable Law.

- If the Loan is subject to a law which sets maximtur. Joan charges, and that law is finally interpreted so

that the interest or other loan charges collected or to b cuilected in connection with the Loan exceed the
permitted limits,” then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec’ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-zuake this refind by reducing the principal
owed under the Notc or by. making a direct payment to Borrowsr, Lf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepiyment charge (whether or not a
prepayment charge is provided -for under the Note). Borrower's acceptonce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor-awer might have arising out
of such overcharge.
.~ 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
must-be in writing. Any notice to Borrower in connection with this Security Instrumeat stall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivceea o Borrower's
notice_address if sent by other means. Notice to any one Borrower shall constitute notice %o <il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ' Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal| pomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall onty report a change of address through that-specified procedure.
'I'heremaybeonlyomd&signatedmﬁoeaddmsunderﬂﬁs&cuﬁtylnsmmwmaxanyoneﬁm. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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. 16.  Governing Law; Severability; Rules of Construction. This Security Instument shall be
. governed by federal law and the:law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to.any requirements and limitations of
- Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
.. might be silent, but such silence-shall not be construed as a prohibition against agreement by coniract. In
" the event that-any. provision or clause of thlsSecun?r Instrument or the Note conflicts with Applicable
~‘Law, such conflict shall not affect other.provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. - - .. -
. .- As used in this Security. Instrument: (a) words of the masculine gender shall mean and include
.. corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean -and
~include the: plural and Vice versa;and (c) the word "may" gives sole discretion without any obligation to
~take any action. - S
© .17 Biccower's Copy. Borrower shall be given one copy of the Note and of this Security Instnument.
% 18. Trunsfer of the Property.or a’Beneficial Interest in Borrower. As used in this Section 18,
- ."Interest in tie Tioperty” means. any. legal or beneficial interest in the Property, including, but not limited
~ -to, those beneficia) interests transferred in.a bond for deed, contract for decd, installment sales contract or
* escrow agreemesit, ¢ intent of which is the transfer of title by:Borrower at-a-future date to a purchaser.
" If all or any pait.uf the Property or:any Interest in the Property is sold: ortransferred (or if Borrower
is.not a natural person ard 7 beneficial interest in Borrower.is sold: o tranisferred) without Lender’ s prior
written consent, Lender. nisy require immediate payment in:full “of tall sums secured by this Security
Instrument. However, this_option shall-not be" exercised- by Lender, if such'exercise is prohibited by
- Applicable Law. - o T N
- "M Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
~ provide-a period-of-not less than™30 days.from the date the notice is given in accordance with Section 15
-within: which Borrower must pay-all suwe.sacured by -this Security-Instrument. If Borrower fails to pay
© tliese sums prior-to the expiration of thi¢,p.risd, Lender may invoke ary remedies permitted by this
.Security Instrument without further notice ot déemand on Borrower. -
"7 19.”Borrower's Right to ‘Reinstaté After Acielération. If Borrower meets certain conditions,
Borrower shall have the right to-have enforcemeni-of thiis“Security Instrument discontinued at any time
_ prior to the earliest of: (a) five'days before sale of the Property pursuant to Section 22 of this Security
Instrument;- (b),such other'period‘as Applicable-Law might sracify for:the termination of Borrower's right

to. reinstate; or (c):entry,;of a judgment enforcing this, Secrdty InStrunieént. Those conditions are that
;Borrower: (2) pays Lender all sums which then would be.dug:ap.iér this Security Instrument and the Note
~ as.if no acceleration had occurred; (b) cres any default of any other “svenants or agreements; (c) pays all
. expenses incurred in erforcing. this Security Instrument, ‘including, bt no: Yimited to, reasonable attorneys'
. fees, property inspection and'valuation fees;- and other fees incurred for L2 purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; .and'(d) tases such action as Lender may

réasonably require to assure that Lender's interest in the_ Property atd ghts under this Security
- Instrument, and Borrower's obligation fo'pay the sums secured by this. Security Inzrument, shall continue
" . unchanged unless as otherwise provided'under “Applicable Law. Lender may rguire that Borrower pay

-such reinstatement sums ang expenses in-one or more: of the following: forms,:as selxcter! by Lender: (a)
-cash;- (b). money order; (c) certified check, bank check, -treasurer's.chock- or-cashier's <hoc’, nrovided any
such check is.drawn upon-an inistitution whose.deposits are.insiured by federal:agency, incrimentality or
«entity; or (d):Electronic Funds Transfer.: Upon reinstatement by Borrower, this.Security Instrument and
obligations secured hereby shall remain fully effective as if no accéleration-had occurred. Hovivver, this

* right to Teinstate shall not apply in the case-of acceleration under Section 18;-

20; Sale of Note; Changé of: Loan:Servicer; Noﬁcé'oféGﬁevalfee.«The-Note or a partial interest in
. the Note,(together with.this*Seciirity Instrument) can bé;sold 6ne ofjmore times without prior notice to
- Borrower. ;A sale might. result ifi-a change in-the entity, (known -as; the "Loan Servicer”) that collects

. Periodic Payments due under .the Note and this Security instrament_ and performs other mortgage loan
*'servicing obligations under the Note, this Sécurity Instrument, }and :Applicable Law. There also might be
one or more changes of the Loan:Servicer unrelated to a sale.of the:Note. If there is a change of the Loan
. Servicer, Borrower will be given'written notice of the change'which will. state the name and address of the
_new Loan; Servicer, the.address to which payments”shonld be; made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan. Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

-to Borrower will' remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual huMOrthemcmbcrofaclass)nmans&sfmmﬂwoﬂnrpanysacnonsptmmmtoﬂus
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by

" reason of, this Security Instrument, unulsuchBonowerorLenderhasnouﬁedthcoﬂmparty (with such
‘notice given.in compliance with the requirements of Section 15) of such alléged breach and afforded the

other ‘party. hereto a reasonable period after the giving of such notice to take corrective action. If
Apphmnle taw-provides a time period which must élapse before certain action can be taken, that time
period ; wm te deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

-opportumty to_ar; given to Borrower pursuant to Section 22 and the notice of acceleration given to

Bomower pursuant tu Ssction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of titis Section 20.

~ 21. Hazardous Suystances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haadous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoline, kersscne, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, muteris!s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal:ir73 and laws of the jurisdiction where the- Property is located that

‘'relate to health, safety or environmental piotaction: (¢) "Environmental Cleanup” includes any response
..actmn, remedial action, or removal action, as defixd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Emvironmental
—Clwmp

+ - ‘Borrower shall not cause or pernnt the presence, u:s. disposal, storage or release of any Hazardous
Substam or threaten to release any Hazardous Substances, ~a or in the Property. Borrower shall not do,

nor allow anyone else to do, anythmg affecting the Property {4 that i< in violation of any Environmental
“Law, (b) which creates an Environmental Condition, or (c) which, (ue to the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects the vau of the Property. The preceding
two ' sentences shall not apply to the presence, use, or storage on the Prorérty of small quantities of

'Hazmdous Substances that are generally recognized to be appropriate to no.ma’- residential uses and to

mamtename of the Property (including, but not limited to, hazardous substances i consnmer products).

- Borrower shall promptly give Lender written notice of (a) any investigation, clum, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the “riperty and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowladge, (b) any
Environinental Condition, including but not limited to, any spilling, leaking, discharge, release o1 tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

~by any governmental or regulatory authority, or any private party, that amy removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary

 remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleamp.
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.. .. - NON-UNIFORM COVENANTS. ﬁor_rowg; and Lender further covenant and agree as follows:

.. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach ‘of any covenant or :agreement in this Security Instrumeént (but not prior to

~ ~acceleration under Section 18 unless Applicable Law provides othérwise), The notice shall specify: (a)

the default; (b) the action required to cure the defaillt; () a date, not l¢ss than 30 days from the:date

the notice is given to Borrower; by )ggichgmg,‘ddmlt must be cured; and (d) that failure to cure the

_ this' Security-Ingtrument, foreclosure by:judicial proceeding and sile of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure nroceeding the non-existence of a default or any other défenze of Borrower to acceleration

. and foreciwsvre, If the default is not cured on or before the date specified in the notice, Lender at its

.option may cenmire immediate payment in:full of all sums secured: by, this Security Instrument

without furthtr y4smand, and may.foreclose this Security Ingtrument by, judicial proceeding. Lender

‘shall be entitieg 1o ostlect all expenses incurred in pursuing the vemediés piovided in this Section 22,
- idcluding, but not Lizwt<2 fo, reasonable attorneys' fees an(!c?sts of title evidence.

/23, Releasé: Upon payment of all'sums secured by this Security, Instrument, Lender shall release this
= Security Instrument. Bofrowei shal.pay. any récordation. costs. Lender'may charge Borrower a fee for
- releasing this Security- Instramenit;, but 2aly-if the fee is paid £ a third:party for services rendered and the

“charging of the fos is permitted undei Applicable Law: S

>

24" Waiver of Homéstead:*In accordance ith Illinois law, the Borrower hereby relcases and waives
- all rights-under and by virtue of the Illinois: hom estead exemption laws.”
: . ’ - Lo N e T

25, Placement of Collatéral Protection Insurarc: ‘Unless Borrower. provides Lender with evidence
of the insurance coverage reqiiired by Borrower's agrecirit: with Lender,-Lender may purchase insurance
 at Borrower's éxpense fo protect Lénder's interests in Bor.owe™'s collateral.- This insurance may, but need
_ not. protect Borrower's: interests, The ‘coverage-‘that Lende: purchases may not pay any claim that

" “Borrower makes or any claim that’is. made. against Borrower. i connection with the collateral. Borrower
- may later.cancel any insurance purchased by, Lender, but only; after. providing;Lender with evidence that
Borrower has oblained:insurance as required by Borrower's;and: Lénaer's agreement. If Lender purchases
 insurance for the collateralzBorrower will be responsible for the costs of that insurance, including intorest

. ‘and anly -other charges Lendermay impose-in connection with the ‘placemer: £ the insurance, until the
. effective date.of the cancellation of expiration of the insuranice.” The costs of:the incurance may be added to

"Borrower's total outstanding balance or obligation.  The mﬂsoﬁthem&imme may oe s than the cost of
Y : cown Toonmae o U

insurance 'rBomwermai‘b??E;‘.‘“?Lobwin’°“i‘s°“v Tt

e
IR ARRARE
5 - . |-

- L, v
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

.Witnesses:

WILLIAM F. SIfNGER 3@

O L NN e

KYLE R. kuzn: 9 -Borrower

— (Seal) (Seal)

=300 pwer -Borrower
(Seal) o (Seal)
-Borrower -Borrower
(Seal) T (Seal)
-Borrower -Borrower

0014779128

Form 3014 1704
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STATE or ILLINOIS, (ODK. County ss:

(A (M/Sf(onéd , a Notary Public in and for said county and
stalcdohereby

that WILLIAM F. SINGER
and KYLE R. KINZIE

personally known to me. to be the same person(s) whose name(s) subscribed to the foregoing mst:lmnent,

- - appeared before me in person, and acknowledged that ln.’slﬂ@lgned and delivered the said
instrument as his/her/ and voluntary act, for the uscs and purposes therein set forth.
~ Giver: Lqp-rmyhandaru!oﬁ'cmlswl this 3rd day of August, 2001
My Commission E:nices: - o - M 77 2 ;
| WA A, &aﬁfmmm [ 7 ,//
" ~

"+ Stato of Minote
Q n

0” E Pfres <,r1;4,-.°,;’4

W2
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CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 11-19-315-011-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 721-2S IN THE PARK PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

IOTS 5 AND 6 IN BLOCK 1 IN GREEN AND HUBBARD'S SUBDIVISION OF THE NORTH 12.46 ACRES OF
LOT 9 IN ASSESSORS’S DIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTICN 19,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONRDOMINIUM RECORDED MARCH
7, 2001 AS DCCUMENT NUMBER 0010179638; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

1021
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#Lender") of the sere date and covering. the Pioperty described in the Security-Instrument and located at:

The Property ‘includes a-unit in,> “cgether with an undivided i
- condominium project kiown as: ~ - . -

' UNOFFICIAL COPY

. CONDOMINIUM RIDER

' THIS CONDOMINIUM RIDER is made this 3zd © day of August, 2001 :

- and is incorporated into ‘and shail be deémed io amend and supplement the Mortgage, Deed of Trust, or
‘Security Deed (the. " Security Instrument*) of the same date_ given by- the undersigned (the "Borrower") to
- secure Bedrower's Note 10 KEY MORTGAGE SERVICES, INC.' o

(the
* 721°372A PLACE, -UNIT 28,  EVANSTON, ILLINOIS 60202

»"" " [Property Address]
rest in the common elements of, a
. o b
L . THE PARK PLACE
. *"{Navae of Condominium Project]

" (the "Condominium Project*), . If-the owncts, issociation or othér entity whichiacts for the Condominium

"Project (the,,*Owners. Association"). holds"tidl s “to_property~ for the. bénefit ‘or use of its members or
shareholders, .the Property also’includes Borrower's ‘inferestin the Owners:-Association and the uses,
proceeds and benefits of Borrower's interest. "N ' o

CONDOMINIUM COVENANTS: In-addition to'the sovznants and agreements made in the Security
Instrument, Borrower and Leider, further.covenant arid agree asollows:

* "A. Condominium Obligations.. Borrower, shall perform’ ail-of Borrower's ‘obligations under the
‘Condominium Project's Constituent Documents. The *Constituent T ociunents"»are the: (i) Declaration ot
any other document which-creates the Condominium Project; (i) bys17wz;’ (iii) code of regulations;: and
(i¥) other equivalent, documents; . Borrower -shall. promptly’pay, when gvs2all dues and assessments
imposed pursuant to the Cofstituent Documents. - -*~ " ' 0

" B. Property Insurance. So.long s ‘the Owiners, Association maintainswilh'a gencrally accepted

. insirancé” carrier, a-"master” -or’"blanket™;policy on:the ‘Condominiuym Project whirii is satisfactory to

. Lender .and. which. provides insirance -coverage in the ;amounts (including deductible levels), for the

‘periods, and against loss by: fue,hazards m:ludedwuhm herterm "extended. coverage,* -4~d any other
hazards, including, but :not-limited to, eartheakes and:floods,. from ‘which Lender requirrs insurance,

0014779128 | B
" MULTISTATE CONDOMINIUM RIDER:Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
. @psRp00E)  Fem3taoiiio |

" Paget of 3 eSS k- ol
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then: (i)- Lender waives the provision in. Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wh« Lender requires as a condition of this waiver can change during the term of the loan.

Borrow:r shall give Lender prompt notice of any lapse in required property insurance coverage

: provided'by toe master or blanket policy.

- In the ever( 0! a distribution of property insurance proceeds in lieu of restoration or repair following
a loss: o the Propey, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sna’! e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. "~iin the excess, if any, paid to Borrower.

C. Public Liability Insirsnee, Borrower shall takc such actions as may be reasonable to insure that
the Owners Association maint2ins a public liability insurance pohcy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceeds ¢f any award or claim for damages, direct or consequential,
_payable to Borrower in connection with” avy condemnation or other taking of all or any part of the
Property, whether of the unit or of the comrwu elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender suth proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Saction 11.

E. Lender's Prior Consent. Borrower shall no%, ixcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Zriperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandur.eent or termination required by law in the
cas¢ of substantial destruction by fire or other casualty or wn'i% case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constiiuen' Documents if the provision is for
the express benefit of Lender; (iii) termination of professionai inanagement and assumption of
self-management of the Owners Association; or (iv) any action which voul bave the effect of rendering
the public liability insurance coverage maintained by the Owners Association »:n2creptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessment: when due, then Lender
may pay them. Any amoumsdJsbursedbchMerundcrthlspmagraphF shall bocors additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrie tr, other terms of
payment, . ﬂwseamoumnhaﬂbeanntemtfmmthodateofdxsbumemexﬂattheNote o and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0014779128
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_ BY SIGNING BELOW, Borrower acoepts and agrecs to the terms and provisions contained in this
Condominium Rider. '

/’*%7 (Seal) x oAl L (Seal)

WILLIAM r STNW Borowsr  KYLE R. R{NZIE ) Borrower

(Seal) (Seal)
-Borrow_er -Borrower
(S«<iy (Seal)
-Borrower <Borrower
{Seal) _ {Seal)
-Borrower -Borrower
0014779128
@R (0008) ! , .Page 3-0f 3 Form 3140 1/01
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ADIU STABLE RATE RIDER
o (1 ‘Year Treasury Index - Rate Caps)

PN
e'l‘:;! ' .
N
l

. THIS ADJUSTABLE RATE RIDERlsmadethls:‘a:d day of August, 2001 .
. and “is - u.:mpomted into- and shall be deemed to amend and ‘supplement the Mortgage,
_ Deed of Trusi, r: Secunty Deed (the " Security Insmmlent") ofthc same date given by the undersigned (the
" "Borrower") to =:c':e Borrower’s Adjustable Rate Note (the "Note ): toKE! MORTGAGE SERVICES,
mc . .

(the "Lendcr") -of the s.m. date and oovenng the property described in the Security Instrument and

lomteda;
A 721 m I»U‘C", UNIT_2S, EVANSTON, ;LLINOIS 60202

[Pmpeﬁy Addressl

. . THE NOTE CONTAINS PRO"I"I'NS ALLOWIN. FOR CHANGES IN THE

N INTEREST RATE;AND- THEiMOh THLY PAYMENT .THE NOTE LUMITS THE
;. AMOUNT: THE BORROWER'S INTEFESY RATE CAN CHANGE AT ANY ONE
’ TIMEAND TI-IE MAXIMUM RATE THE PJ'{ROWER MUST PAY

A])DITIONAL COVENANTS. In: addmou to the .r.renants and agreements made in the Security
nstrument, Borrower and Lender further oovenant and agree ds rcllows

_ A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provids: for,an initial intetest rate off " * ’ '£.£250 %. The Note provides for

s chmrgesmﬂneﬂerestrateandthemomhlypaymemsasfollows

. 4 INTEREST RATE AND MONTBLY PAYMENT CHANGES

(A) Change Dates . -‘_"- T

L ThemaestmtelwxllpaymaychangeonlheﬁrstdayofSeptember, 2004

-+, " and-on that day every l2th nxonth‘ghereaﬁer Each date on wtuch my mterest rate could chraze is called a

RN

. "Change Date.” ; _
o 0014779128 T ‘
- MULTISTATE ADJUSTABLE RATE RIDER ARM 6-2 -Single:Family- Flnnlo MaeiFreddie Mac
UNIFORM INSTRUMENT =~ i;,

.. -Fannie Mge 4-2/8.2/8-2 ARM-. )
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before ezun ""hange Date is called the "Current Index.”

If the Ivdet is no longer available, the Note Holder will choose a new index wluch is based upon

comparable uno .mytion. The Note Holder will give me notice of this choice.

C) Calculatlon ‘of "hanges

Before cach Chang» Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourth: percentage points
( 2.7500 %) t5 the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth ol om percentage point (0.125%). Subject to the limits stated in Section

" 4(D) below, this rounded amount wiii b iy new interest rate until the next Change Date.

‘- The Note Holder will then determine th< amount of the monthly payment that would be sufficient to
repayﬂleunpaldpnnclpalﬂmlamexpectedmMe\ttheChangeDatemfullonthenmtuntydateatmy
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

-my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Ciange Date will mot be greater than
B.6250 % or less than 4.62%0 Y. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by moss tian two percentage points (2.0%)
from the rate of inferest I have been paying for the preceding 12 montts. My interest rate will never be
greater than 12,6250 %.

(E) Effective Date of Changes
Mynewmterwtm!cmllbwomceﬂ’ecnveoncachChangeDate I will pay tte aronnt of my new
monthly paymembegmnmgontheﬁrst monthly payment date after the Change Date uml ufic amount of

* my monthly payment changes again.
0014779128
WA
. 7 Initials: 1< pril—
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" (F) Notice of Changes L :
* The Note Holder will-deliver.or mall to mé a‘notice of any changes in my interest rate and the amount
of my. monthly payment before the effective date of any change. .The notice will include information
required by law to be:given o, me:and also, the title and telephone’ mnnber of ‘a person who will answer any

questlon I my have regardmg thelnonoe -
‘ *r.

- B. TRANSF'« R OF TIIE PROPERTY OR A BENEFICIAL, INTEREST IN. BORROWER

“+ -’ Section:18 of the .y*tmtylnstmmenlls atnended to read as follows: ot

N Transie= of the Property or-a Beneficial:Interest in Borrower, As used in this Section
' 18, *Interest in the Pmperty” -means any.legal or beneficial interest in the:Property, including,
- but not limited t0, *hose beneﬁcml interests transferred in.a* bond for. deed; contract for deed,
_installment sales oouuact or, escrow agreement, | the mtent of wluch is the transfer of title by

Borrowerataﬁmrredate ©urarchaser. . . -
L If all oranypartofthePro,dyoranyImerestmtheProperty is sold or transferred (or if- o
-. Borrower is not-a natural persm and a beneficial mtermt in Borrower is sold or transferred) -
- without Lender's pnor wntten corsent Lender may reqmre 1mmedrate payment in full of all i
sums secured by this Secunty Instrurmnr Flowever, this optron shall not be exercised by Lender o
. if such exercise is prohrblted by Applican.e. Law. Lender-also shall not exercise this option if: F':
" (a) Borrower causes to'be submitted. t6 Lend’r information reqmred by Lender to evaluate the v:‘,

mtendedtmnsfereeas:faenewloanwerewgngmadetoﬂrenansferoe and (b) Lender
“reasonably determines that Lender's secuirity wili pat he unpalred by .the loan assumption and
thatthenskofabreachofany oovenantor agreememums Secunty Instrument is acceptable to
Lender L
- To the extem penmtted by Apphcable Law Lend, may‘charge a reasonable fee as a
- T. : oondmon to-Lender's oonsent to the loan assumptron Lénder riay tlso require the transferee to
.7~ sign an assumption. agreement that is:acceptable t0, Lender and vy \.bhgares the transferee to
- keep all the promises? and’“agreemems made in: the Note and’! n. -W0is+ Security Instrument.
) ‘:i Borrower -will oonlmue lO-,be obligated. under IIE Note .and tlns ;SOC’.uuy Instrument unless:

" - Lender releases Borrower in wntmg ) Ty A
- If; Lender, exercrsesfthe option to requme 1mmod|ate payment in full, Lerdcr shall give
Borrower nouoe of aoceleranon Thé notice shall: provrde a penod of not less than 37 dzys from
. *" the:date- the ‘notice:isigiven-in’ -accordance with' Sectron 15 wrthm wlnch Borrower savs¢ pay all
sumssecuredbythlsSocuntyInstrumenLIfBorrowerffmlstopaythoscwmspnurtothc
_ expiration of this penod, Lender may invoke-any 1 rermdres permutod by this Security Instrumeat

wrthout further notloe or dermnd on Borrower Ay

00 1477 9128
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. BY-:SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
[ .
QK & (Seal)
KYLE‘R. KINZIES Bosrower
. N (Seal) (Seal)
-Borrower -Borrower
el
=2
[ (Seal - (Seal
8 ~Borrowe: -Borrower
}
y SN
Borrower Borrower
l 0014779128
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