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DEFINITIONS 'f’z"fc 3
Words used in multiple sections of this document (ire azfined bélow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsags of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datzd /. August 1, 2001° ,

together with all Riders to this document.
(B) "Borrower" is

MARY C. BRANDS A Single Person
JOHN M. KRUEGER A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa Corporation _
organized and existing under the laws of ~THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@@-G(IL) {0010} . : W H
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{P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not.
that party has assumed Borrower’s obligations under the Note and/or this Secunty Instrument. bt

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Inslrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensmns and
‘modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the followmg described property located in the
County [Type of Recording Jurisdiction]

‘.Of Cook ) ) [Name of Recording Jurisdiction]:

SE& _LWTTACHMENT "A"

Parcel ID Number:  93.09-401<073 © . - Whlch currently has the address of

. 3215 N. JACKSON DRIVE, Cl o [Street]

' ' ARLINGTON HEIGHTS ==~ = - [Cis}, Illinois  goo04 (Zip Code]
("Property Address’): “o

. TOGETHER WITH all the improvements now-or hereafter erected on.ne property, and all easements,
appurtenances, and.-fixtures now or hereafter-a part of the property. All replacerents and additions shall also
be covered by this Security Instrument. All of the foregomg is referred to in this S>curity Instrument as the
“Property.” '

BORROWER COVENANT N that Borrowcr is lawfully seised of the estate herevy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid, except for
‘encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jlll'lSdlCl:lOﬂ to constitute a uniform security instrument covering real

+ property.

UNIFORM COVENANTS. Borrower and Lcnder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and. this Security. Il;l’;;? shall be made in U.S.
. : ‘ , wle

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obhganon 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant t0a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Secnon 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount.. Lender may revoke the waiver as to any or all Escrow
" Items at any time by a notice given in accordance with'Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

, Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
. theé Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsi RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
.. reasonable estmtes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
' The Fundg shzil be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including u’w’.cr if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under
. RESPA. Lender shall ni charge Borrower for holdmg and applying the Funds, annually analyzing the
ESCIOW account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and

: "Apphcable Law permits Lender t0 ma%< such a charge. Unless an agreement is made in writing or Applicable

. Law reqmres interest to be.paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lénd.r can agree in writing, however, that interest shall be paid on.the
Funds. Lender shall give to Borrower, witheat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus. of Funds held in esciow, as deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in azco-dance with RESPA, but in no more than 12
. monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
. notify Borrower as required by RESPA, and Borrower shall pay @ Lender the amount necessary o make up
. the deficiency in accordance with RESPA, but in no more than 12 mcnthly nayments.

, Upon payment in full of all sums secured by. this Security Instrum<r:, Lender shall promptly refund o
~ Borrower any Funds held by Lender. _

' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and unposmons
attributable to the Property which can attain priority over this Security Instrumens, leasehold payments or
. ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3.

" Borrower shall promptly discharge any lien which has priority over this Security Justrument unless
Borrower: (a) agrees in writing (o the payment of the- obligation secured by the lien in a manne! acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
" defends against enforcement of the lien in, legal proceedings.which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or.(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may grve Borrower a notice identifying the lien. Within 10

b
InitialM
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. My

If Borrower abandons the Property, Lender may file, negotiate and setﬂe any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to' settle a claim, then Lender may negotiate and settle the claim. The 30-day:period will
begin when the notice is given. In ‘either event, or if Lender acquires the Property under Seotion 22 or
otherwisc, Borrower. hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any.refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, msofar as such nghts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or tliiz Security Instrument, whether or not then due.

6. Occrp2ney. Borrower shall occupy, estabhsh and use the Property as Borrower’s principal residence
- within 60 day: ziter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priricinal-sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in. writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porower’s conirol. -

7. Preservation, Mamtenance and Protection of ‘the Property; Inspections. -Borrower shall not
destroy, damage or impair the Provéity, allow the Property-to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iz ihe Property, Borrower shall maintain the Property in order %) ‘prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecommrcally feasible, Borrower shall promptly repair the Property if
. damaged to avoid further detenorauon or_caraage. If-insurance or condemnation proceeds ar¢ paid in
. connection with damage to, or the takmg of, he Property, Borrower shall be responsible for repairing or

restoring the Property only if Lender has released firocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a- single payment orin-a series- of progress payments as the work is
complelcd If the insurance or condemnation proceeds <re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comipiztion of such repair or restoration.
. Lender or its ‘agent may make reasonable entries upor end inspections of the Property. If it has
_ reasonable cause, Lender may inspect the interior of the impssvemepts on the Property. Lender shall give
Borrower notice at the time of o prior to such an interior inspection secityng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <:iing the Loan application process,
Borrower Or any persons or entitics ‘acting at the direction of Borrower or «with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcarents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repnesentations include, but
are not limited to, representations concemmg Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and nghts Under this Securit; )ustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right: uuder this

~-Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Propeny, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) .appearing in cour; and (c) paying reasonable

’ : . Initlalsé. .
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Ihsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any

Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

5

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mi'séérl_laiigous Proceeds are hereby

assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have thé right to hold such Miscellaneous Proceeds until

“Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

satisfaction, provided that such inspection shall be undertaken pfomptly. Lender may pay for the repairs and

' restoration in a single ‘disbursemient or in a series of progress payments as the work is completed. Unless an

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the

. restoratior Ot repair is not economically feasible or Lender’s security' would be lessened, the Miscellancous

Proceeds shail-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ii @iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

. in Section 2.

In the evexit of < total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the srns secured by this Security Instrument, whether or not then due, with the excess, if

- any, paid to Borrower. - '

In the event of a partisi-taking, destruction, or-loss in value of the Property in which the fair market
value of the Property immediat<iy, before the partial taking, destruction, or loss in value-is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bumrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellancous Proceeds multiplied by the

* - following fraction; (a) the total amount of t.e sums secured immediately before the partial taking, destruction,
_or loss in value divided by (b) the fair marke..~alue of the Property immediately before the partial taking,

déstruction, or loss in value. Any balance shall 02 paid to Borrower.
In the event of a partial taking, destruction, sr Iuss in value of the Property in which the fair market

value of the Property immediately before the pariial t2king, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
. Borrower and Lender otherwise agree in writing, the Misel'aneous Proceeds shall be applied to the sums
_secured by this Security Instrument whether or not the sums are then due.

~If the Property is abandoned by Borrower, or if, after notce by Lendér to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i setfl2.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and

. apply the Miscellaneous Proceeds cither to restoration or repair of the Frepezty or to the sums secured by this
. Security-Instrument, whether or.not then due. "Opposing Party” means the third party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of activn.in regard to Miscellancous
Proceeds. : . .

Borrower shall be in default if any action or proceeding, whether civil or ‘criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme it of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultun<, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material 1npairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awz«d br claim
for damages that arc attributable to the impairment of Lender’s interest in'the Property are hereby assigned

and shall be paid to Lender. -
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

Ain the order provided for in Section 2. . .

~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

Successor in Interest of Borrower or 1o refuse to‘extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand rr%%g the original Borrower or

InitialM
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not affect othér provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine’ gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shatl be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property. or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

- If 2% ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural per<on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
. . consent, Lenderray require immediate payment in full of all sum'é secured by this Security Instrument.

However, this cpticu shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optmn Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ics than 30’ days from the date the notice is given in accordance with Section 15
within which Borrower riiust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ibis period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or deziand on Borrower.

19. Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain ‘conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior

_to the earliest of: (a) five days before sale cf tio Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might pecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iastrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not t:nif:d to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ikes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undzr this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumep chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bonow<r nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cush; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations z2zv*“d_hereby shall
rémain fully effective as if no acceleration had occurred. However, this right to reinstate shal’nt apply in the
case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial in. etcst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and perfonns other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
‘the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:

@D-G(IL)(omo) ' LR Page 11 of 15 Form 3014 1/01




082TEL0T

¥

UNOFFICIAL COPY

PR 1

@
L0/l ©10E Wio4 541024 obed (oron) (11)9- D

22

“dnues)) reewuOnIAug
Ue I0J JOpUYT UO UOTESIQO AU 31BaId [[BYS W1y SumjloyN ‘meT [BIUSWUONAUL YIIM SOUBPIOOOR Ul SUOTIOR
Jerpawal £ressaoau [re e Apdwend [reys mouog ‘Aressasou st Aadorg oy Sumoage souelsqng snoprezey
AUB JO UONELUAI IOYI0 10 [eaowal A 1oy ‘Kived sreand Lue Jo ‘Ajuoyine Alorern3ar 10 [EUoWUIA0E Ak
"Aq POYNOU ST 20 ‘Sures] Jamouog JI “Auedold oq1 Jo dneA Syl $190]J A[OSIDAPE YOI 3DUBISGNS SNOPIEZEH
e"jo 9589701 10 73N ‘soussard oy Aq pasned uontpuos Aue (J) pue ‘aouUBISqNS SNOPIEZEH] Aue JO 9SBI[I
Jo 1eomy1 10 oseopar (WS Ryostp ‘Suryed) ‘Sufpds Aue ‘oy pajtuny 10u Ing SuIpnOUT ‘VONIPUO)) [EJUSILONAUY
Aue (q) ‘ofpojmouy ‘[erace SEY IOMOLOE UJIM JO MET [EIUSWUONAUY IO 20UBISQNS SNOpPIEZeH
Aue pue Aodorg oyt Swigoam Ared steand 10 KdusSe KiowenSor o ewownwoacd Aue 4q uonoe aio
10 1Insme| pueul:;p ‘urrepo ‘uot e jezam Aue (B) Jo 20n0u uamla 1opuo 2a1f Apdwoid [eys omouog
* (s10npoad JWDE00 Ur SOOURISQNS SNOpIEZEY ‘0) payw| Jou 1nq ‘Supnjour) Auedoig oy
JO OURUSIUTEW 0] pUe S350 [eNuUapIsaI feuuou o) aeudordde oq o) paziuSosor Afeusd o 1R soourISqng

- snoprezey’jo sennuenb [rews jo Auadcizom uo Afes0rs 1o ‘esn “aoussaid oy o1 A(dde jou [reys sacusuLs

om] Buipasard 3y, *Kuadord oy JO onfeA R SHRIJE A[SSISAPE TRl UONIPUOD B SaJBald ‘a0UeIsqng SHOpIezer
B JO 9SBO[AI 10 “Osn ‘duasard o 01 anp ‘gorga. (9).20 ‘UOTIPUC)) [RIUSIUUOMAUY UE SIIBAID oIym (q) ‘Me
[euswuonauy Aue Jo uoneoia ur st e (8) Auadord sy Sunsage Sunpiue ‘op 01 9519 SuckuR MOR Jou
‘Op 10U [[eys :_amonog"&usdoxd S U 1O U0 ‘Sa0URISar S sNopIezer] AUe 95e9jal 0] USJeaIy) IO ‘SOOUBISqNS
snopIezey AUe JO 95ed[al 10 ‘0Felo)s ‘fesodsp ‘osn ‘2ousrars 2y Nuwred IO 2S0ED 10U [BYS JMOLO]
“dnues|) eIUduuOHAUT e 153310 2SIAINI0 IO 0; wINGLIUCD *asTed UBD JBY) UOHIPUOD B SUBdll
LUOTIPUOD) [EIUSWUOIIAUY,, UE (P) PUE "ME' [EJUSWUONAUT Ul P uijop SB ‘UCTIOR [PAOWSI O ‘UONIJR [BIPOwar
fuopaé ssuodsar Aue sspnpouwt |, dnued))) TeluswuoNauyg, (9) ‘uondxoid \puowuonaus 10 LAJes ‘PEsy o
a1eja1 1o pareso] st Auadoid A1 SXOUM UONJIPSLING AU JO SME] PUE SMEY(Piop0] SUBW , ME] [RuswuonATy,

-(Q) ‘S[PLIIRWI SADIROIPRI PUB ‘OpAUSP[BULIO) IO SOISISE -SUIUIEIU0D S[ELISIPLI ‘S(UDATOS J[UE[OA ‘SapISIqIdy
+ pue sopronsad orxo) *syonpoxd umajonad 21%0] 10 SjqeRuIUIE]) JYIO ‘QUISOINY ‘A TjosRT seouelsqns Furmoro]
+3U) puUB* MR [eludwuonAug AqQ sases 10 ‘sjuenfjod ‘saoueISqNS SNOPIEZRY JO O:X] SE DOUIJOP SOOUEISQNS
T oSOyl e ,SIOUBISQRS SNOPIEZEH, (B) [[7 UOMOIS SIP Ul Pasn Sy ‘SIDUBISANS (SNO)UBZEY 'JT

"7 UoN22§ SIy} Jo suotsiao1d uonoe 9AN321100 o) 03 Anunpoddo pup 3-Tou At AJsnes
O pAWwdp 9q [eys §1 uonxeg o) juensmd PAMoLIOg O uArd ONRINIOE JO 20N0U 1) PUT ¢ UonNag 0]
juensmd Jomourog 0) uaA1d amd 0] Anunpoddo pue uoneljeode Jo 2onou Ay, “yderdered sup josveodmd o5
'DIqBUOSE3] 3q 0) pAuIeap o4 [ pouiad auw eI ‘ueye) 2 UeD UOTOE UMElad 210J9q 9sdera 1snur yorgm pouad
sum e sap1acid me ojqeonddy I “uonoe 2ATI29LI00 9E! 01 90n0U Yons Jo Furard o 1oi5e pousd 2[qruosED]
E 01212 _Aued Iyio oy papiojje pue yoralq pagdaqe yans Jo (S1 uones Jo sjuswannbar o qim souenduwod
ur udAI3 2amou yons yim) Lred 1910 21 poINOU SBY IOPUYT IO MO0 YOS MUN “uswnnsuy ALmdag sup
‘JO uosea1 Aq. pamo Amp Aue 10 ‘30 uosiacxd Aue payoeasq sey Ared 1oyio A jey saSofe 1Y 10 JUSWMASH]
Aumeg.sip or uensmd suonde s Ared 19Y10 o) WO SISLIE 181 (SSe[D B JO Jaquusw 9t 10 juedny enprapur
ue 191.]‘119 se) uonoe eropnl Aue o1 powof aq Jo ‘uiof ‘eouduIwod ARW IPPUYT IOU JOMOUOY ISIAN
“1aseyaand MON] o) AqQ PapIA0Id ASTAIIIO SSITUN
woseyomd 910N 9 Aq Petinsse 10U I puw IDIAIDG TR0 JOSSAOONS € () PalIaJSuen) 3 JO JIJIAIDG U0
AU} A UTBWRI (M Iamolog 01 suonediqo Sworazss weoy 23eSuow AN “NON 2 Jo 1aseydmd g uey
IO IPIALNS UBQT B AQ PRJIAISS SI UROT AY) IR PUR PIOS STAON 21 J] “SUIdIAIes Jo J8Jsuen Jo ao10u




R

UNOFFICIAL COP1

731280

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on' or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

“and foreciasure, If the default is not cured on or before the date specified in the notice, Lender at its
option may.ernire immediate payment in full of all sums secured by this Security Instrument without
further demar2 =nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcc:-<s' oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunable attomeys? fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrower sasii pay. any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri-cnly if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordar.c with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homsstead exemption laws.

25. Placement of Collateral Protection Insurzac?. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests.in Botrow<r’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-iiie col'2teral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evirence that Borrower has obtained
insurance as- requlred by Borrower.s and Lender’s agreement. If Lérder purchases insurance for the
collateral, Borrower will be' responsnble for the costs of that insurance, ircivZing interest and any other
charges Lender may impose in connection with the placement of the insurance, ant the effective date of the
cancellation’ or expiration of the insurance. The costs of the insurance may be adaed to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than tie vost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, \ OO County ss:
I, 2N pq Al N QWW\LU’MJ ,a Notary Public in and for said county and
state do hereby certify that

Tors M. RRUERE
ALY & BRAVDS

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this l oA dayof Qi wet

My Commission Expues:  { (- G-04Y

ST C2feles S M ommee b L

PHYLLIS A. HUMMZLRERG " Notary Public
Notary Public, State of 1lM0is
My Comemission Exp. 11/09/207+
s A N

274
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THE NORTH 133 FEET OF THE WEST 435.6 FEET OF THE EAST 871.2 FEET OF THE EAST
HALF OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS +IXED/ADJUSTABLE RATE RIDER is made this  +8%  day of August, 2001
and is incorpezated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed «thi "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Fixed/Ac justable Rate Note (the "Note™) to

National City M-rtgage Services Co
("Lender") of the same date 25 covering the property described in the Security Instrument and located at:

3215 N. JACK‘SOIT PaIVE, ARLINGTON HEIGHTS, Illinois 60004
[Property Address)

THE NOTE PROVIDES ¥0n A CHANGE IN 'BORROWER'S FIXED
INTEREST RATE TO AN AU “STABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROUWFER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covérants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as icilcws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 51525 %, The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as foll=ws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rac or the first day of
September 2006 and the adjustable interest rate [ will pay may ciiange on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes t <n adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Taw.”

MULTISTATE FIXEDIA;DJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@;843R (0008) Form 3182 1/01 ,
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made availahle by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before ezch Change Date is called the "Current Index."

If the Tnoex is no longer available, the Note Holder will choose a new index that is based upon
comparable inior:pztion. The Note Holder will give me notice of this choice.

(8] Caleulatiseof Changes ’ * TWO AND THREE-FOURTHS

Before each Change Date, the Note Holder will calculate my new interest raie by adding

* percentage points
( 2.750. %).to Lhe Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth. »{ one percentage point (0. 125%) Subject to the limits stated in Section
4(D) below, this rounded amount will bc-my new interest rate until the next Change Date.

The Note Holder will then detctmine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that I am expectzd to owe at the Change Date in full on the Maturity Datc at my
new interest rate in substantially equal payner.s: The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay aine first Change Date will not be greater than

11.625 % or less than -/ 3. 7809  %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 montiis' My interest rate will never be greater than

%. 11.625

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date: '-will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Pate until the amount of my
monthly payment changes again.

(F) Notice of Changes ‘

The Note Holder will deliver or mail 1o me a notice of any changes in my initial fixea interest rate (o an
adjustable interest rate and of any changes in my adjustable interest rate before the offecive date of any

_ change. The notice will include the amount of my monthly payment, any information requirsd by law to be
given to me and also the title and telephone number of a person who will answer any questicn I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials:
@58433 (00086) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Proper?(, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the ‘intent of which is the transfer of title by Borrower at a
future Zate to a purchaser.

i€ 211 or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowe. is not a natural person and a beneficial interest in Borrower is sold or transferred)

* without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if such
exercise is proiriiied by Applicable Law.

If Lender crercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pericd of not less than 30 days from the date the notice is given in accordance with
Section 15 within whicii Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Séourity Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fix-d interest ratc changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: .

Transfer of the Property or a Ben~¢icial Interest in Borrower. As used in this Section 18,
"Interest in the Properfty" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in‘'a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent-of -which is the transfer of title by Borrower at a
future date to a purchaser. , ‘

If all or any part of the Property or any Intercctin-the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial intercs: in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requite j.nmediate payment in full of all sums
secured by this Security Instrument. However, this option chall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information requirsd”by Lender to cvaluate the
intended transferee as if a new loan were being made to the transferce; 2nd (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assuipgiv: and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptzy’e ic Lender.

To the extent permitted by Aplplicablc Law, Lender may charge a rzasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requice the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the t ansfiree to keep

the promises and agreements made in the Note and in this Security Instrument. Gozrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. :

If Lender exercises the option to require immediate payment in full, Lender shal pive
Bomower notice of acceleration. The notice shall provide a period of not less than 30 days irom
the date the notice is given in accordance with Section 15 within which Borrower must pay all

el
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sums secured by this Security Instument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustzbic Rate Rider.
(Seal) L%'éﬂy/ %W (Seal)

-Borrower MARY C .ﬁRANDS -Botrower
{Seal) (Seal)
- Jorrower -Borrower

-Borrower

'/’frorm M. KRUEGER’

-Borrower

(Seal) ﬂ/ﬂ%ﬂ % Q/MZJ%P(S@D

(Seal) (Seal)

-Borrower -Bommower

@584&1 (0006) Page 4 of 4 Form 3182 1/01
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