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MAXIMUM ‘LIEN. At no time shall the principal amount of ‘dubtedness secured by the Mortgage, ‘not
including sums advanced to protect the security of the Mortgage, ‘eaceed the note amount of $25/i,3000.00.

: ' : - ke ¥
THIS MORTGAGE dated July 31, 2001, is made and executed bstviecn KENDRALSTEARNS,A SINGLE
PERSON, whose address is 2006.N. HOWE #3N, CHICAGO, IL 60614 {rcte:red to below as "Grantor”} and
American National Bank & Trust Company of Chicago, whose address is 120 Scuik LaSalle Street, Chicago, IL
60603 (referred to below as "Lender”}).

GRANT- OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, end ronveys to Lender all
of Grantor's right, title,  and interest in and to the following described real property, togeiber with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ‘rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiitieswith ditchor
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil,"gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois: L

UNIT NO. 3N AS DELINEATED ON ‘A SURVEY OF LOT 5 IN S.T.COOPER SUBDIVISION OF LOT 17 IN
SUBDIVISION OF BLOCK 2 IN JULIA FOSTER PORTER'S SUBDIVISION OF BLOCK 27 IN CANAL
TRUSTEE'S SUBDIVISION IN SECTION. 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
" PRINCIPAL MERIDIAN, IN.COOK.COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED APRIL 19, 1978 AS DOCUMENT
‘NUMBER 24410386 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. ‘ - '

The Real Property or its address is commonly knov;m'_as 2006 N. HOWE #3N, CHICAGO, IL 60614. The Real
Property tax identification number is 14-33-127-014-1005. .

Lo




£

Sy

LSETELOT

's,Japua'] inoyum s1onpoid yoo0i 1o |aaeI6 ‘jlos ‘elo2s ‘Ao ‘|20 ‘(seb pue jio Buipnjoul} sjesauiw ‘laquuny

UNOFFICIAL COPY

u e * .l
Aue ‘anourer o} 146l ayy Aued s8yjo Aue 0 juesB 1o ‘eAowal Jou |im Jowetsy ‘6uioBalo) ayy jo Ayessuab
ayr Bupiwy 1noyupy  “Aledoly 3yl Jo uonod Aue Jo Auadold syl 01 10 UQ 31SEM JO jo Buiddins Aue
4844Ns 1o ‘Nuiiad ‘Nwwod Jou aduesinu Aue pwisd Jo 13Npuod ‘asned Jou |leYS JOlUBID “‘BIsepp ‘Bouesiny

'85IMIBL10 JO 8.nS0{28104 AQ Jayraym ‘Anredold ayz ul 1s8.Ja1u1 Aue Jo uopisinboe s,uapua Aq peioaye aq jou
lleys pue sBebuioly siyl jo uay sy jo asueisauosal Pue uonoeisies ay) pue sseupalqapul ayl Jo juswAed
38Ul aAIAINS jleys ‘Ajuwepul o) uoneBigo syl Buipnpu ‘abeBliop 8yl Jo uonoes Syl JO SUOISIAG 8y
"J0JUBID 01 LMOUY UBaq BABY PINOYS JO SEM JUIBS BY] 10U JO Byleym ‘Alsdolg ayl ui 1sassiul Jo diysisumo
§,Jolesy 03 sold Bulun2oo Bseajas peusieayl 10 oseslal ‘lesodsip ‘abeiols ‘ainyoejnuew ‘uoinessuab
‘ssn Aue jo @ousnbasuoo e se Jo abebuop ayl Jo uonass siyy 10 yoeauq e woy Buninsal Jayns Jo
ulelsns Apoaiipul 4o Aposiip Aew 18pus yoym sesuadxs pue ‘seijeuad ‘sebelep ‘saniiqel ‘sasso) ‘swiep
lieipue Aue 1surife sopue sssjwiey pjoy pue Ajjuwapuy o) seaiBe (z) pue !sme| yons Aue Japun s1s00
Jayjo Jo dnues|d oy aiqe| $8LLI0J8Q J0JUBIL) JUIAS AU} Ul UOIINGLIUGD 10 Aluwspu 1oy 1apua 1suiebe swiep
21mn) Aue saAlem rue saseajas {|) Agasay J01ueRID '$90URISONG SNOpIEZEH 10} Avsdoug ay1 Bunebnseaul
ut 8dusbi|tp anp s,105l'21) VO paseq ale uBlaY PauUlelUod safluelem pue suofejuasaidal ay) -uosiad iaylo
Aue 01 10 10juelg 0} JBpURY 10 Jied ayl uo Auqen Jo Aujqisuodsal Aue a1esn o) pPaniisuoo aq 10u jleys pue
Aluo sasodind s, 1epua Jop oo I'BYS 18pua’ Aq apeuw s)sar 1o suopdadsu Auy ‘abebropy syl Jo uonosas siyp
Ynm Anadolg eyl 4o esueldwes-suiuielap o} ejelidoidde wesp Aew JapuaT se ‘asuadxa s, JojueiQ) Je ‘sisel
PUe suonoadsu) yons ayew 03 AlsGnIA syl uodn Jsius 0] sjuabe S}l pue JapuaT sazuoyine 0Juein “smeT
[BlUSWUOJIAUT |jB uORBLWI| INOYHM BUIPNIDUI ‘SIOUBUIPIO pue suoileinBes ‘sme| |e00| pue ‘slels ‘|eiapay
s|qedljdde |2 yum aouendwod u Pa1anpuda eq |leys AuAnoe yans Aue (q) pue ‘Ausdolyg ayy woyy Jo
1noge ‘Japun ‘uo 8JURISQNG SNOPIEZBH AiE PSEAAI IO Jo @sodsip ‘Jea.) ‘erols ‘ainjoeinuew ‘ajessuab ‘ssn

-lieus Alisdoud 2y o 1asn pazioyine Jaylo 30 jU3Be 110198100 ‘ueusl Aue lou 1ojuein) Jaylleu (B) ‘Bunum

ul, Jepuan Aq pebpajmouyoe pue o1 pasoposip.tisnoinerd se 1deax3 (g) pue ‘sislew yons o) Bune|al
uosiad Aue Aq Puly Aue Jo suwie|d Jo uonebni) pausireiyy Jo enide Aue (9) Jo ‘Auadold sy Jo siuednaso 1o
310UMO Joud Aue Aq Auiadold ayy woy 10 1noge ‘1epun.‘uo sduelsqng snopiezey Aue Jo ases|a. pauaiealyl
10 asea(al ‘jesodsip Wuswiea)y ‘ebeio)s ‘aunloenuBw “uoneiauab ‘asn Aue (@) ‘'sme |91u9u1u01!/\u3' Aue
10 UoRe|olA o yoeaiq Aue (e) ‘Bunum ul sepusq Aq patperouyoe pue o1 pasojosip Aisnoiaald se 1dsoxa
‘Usaq sey a4yl 1eyl aAsl|aq O} LOSEa) 1o 'JO abpejmouy ou Py iolueln (Z) ‘Auadold ay) woyy 0 noge
‘Japun “\io uossad Aue Ag eoueisgng snopiezeH Aue JO 8seald pausiealy) IO asea|a) ‘lesodsip ‘Juswiesy
‘abelols ‘ainloeynuew ‘uonelsusb ‘asn ou usaq sey alayl ‘Anedolg el o diysisumo s JojueIg 10 pouad
syl Buung (1) eyl sepus o1 swueiem pue sjussesdol J01URID  “3£4PT [RIUBLILOHAUT YUAA Bouedwo)

. "enjea s) aasasald 01 Alessadeu suueUIUIBW pue ‘sjuswaoe|dsl
'si_!_edal lle wiopsad Ajdwold pue uonipuos pooB ur Auadoid 8yl ulelulew |[EYS 10JURID “ulejuiery or Ang

*Aladolg
9yl wod) sjuay 3yl 108|109 (g) pue ‘Auedoid 9y} ebBeuew Jo sjesado ‘asn {Z) ‘Auadesz-ayy jo |oluos pue
uoissessod uj ulewals (1) Aew Jojueln ‘ynejeq 4o JUBA3 Ue 10 BUBLINDI0 BY) [IUN "5} pPue UoISSassay

‘suoisinoud Buimolio) syl Aq paussnoB ag-jieys Auadoid ayy
40 esn pue uoissassod s s0jueiS eyl ssalbe J0UELD ‘ALHIJOHd 3HL 40 IONVNILNIVIN GNV NOISS3ISSOd

‘afieBuop siy) ;spun
suofebiqo s,10jueig 4o [jB wioed Anotils Jjeys pue anp swoaaq Aay) se eSeBuop sil Ag paindaes siunowe e
i8puaT 0} Aed |leys sojuels) ‘afebliopy siyi ul papiaoid asimIayl0 se 1dadX3 "JONVINHO4HId ANV LNIWAYL

‘SIWHIL DNIMOT104 3HL NO Q31d32IV ANV NIAID SI IDVDLHOW SIHL ‘JOVOLHOW
SIHL ANV 'SIN3JINND0Q A3LVTIY FH1 ‘ILON JHL HIANN SNOILYDIT90 11V ANV ANY 40 FJONYINHOIHId
{8)" ANV SS3INGILAIANI JHL 40 LNIWAV (V) 34NO3S OL NIAID S| "ALYIJOHd TYNOSHId QNY
SLNIH JHL NI LSTHIINI ALIIND3S FHL ANV SINIH 40 INIWNDOISSY JHL DONIONTONI "IDYDILHOW SIHL

's1uay pue Ansdold [euosiag dy3 Ul 19.91u] AJLINDBS BP0 [B10J8WIWI0Y
wiojiun e Jepuay o) sesb rojuesn ‘uomippe | Aledoid eyl woly siuay (B pue Aledolg 8yl jo sases;
8inin} pue juaseid |je o) pue uy Isesalul pue ‘sl ‘yBu §,J0lURID O | Japue 0} subBisse Apueserd 1ojuein

Z abed (penuiuo))
JOVOLUHOIN




. . Tt - IR
- . R ard e . Ly

UNOFEICIAL GORY

prror wrrtten consent.

-Removal of Improvements. "Grantor shall not demolrsh or remove any Improvements from the Real Property '

without Lender's prior written consent. As a condition to 'the removal of any Improvements, Lender may
require Grantor to- make arrangements satlsfactory to Lender to replace such Improvements with
Improvements of at least equal value.

'Lender s Right to Enter. Lender and Lender’s agents and representatrves may enter upon the Real Property
at” ail reasonable times to attend ‘to Lender's mterests and to inspect the Real Property for purposes of
Grantor's compltance with the terms and conditions of thrs Mortgage.

Complrance with Governmental Requxrements Grantor shaII promptly comply with all laws, ordinances,
_andi regulations. how or hereafter in effect of all governmental authorities applicable to the use or
‘occupancy of the Peoperty. Grantor may contest in good faith any such law, otdinance, or regulation and
* withhold.complianc2 curing any proceeding, including -appropriate appeals, so leng as Grantor has notified
Lender -in writing prisr ‘o dorng so and so.long as, in Lender's sole opinion, Lender's interests in"the
Property are not jeopardized. Lender may- require ‘Grantor to ‘post adequate security or a surety bond,
reasonably satrsfactory to Lendar, to protect Lender's interest.

Duty to Protect Grantor agrees neither to abandon nor Ieave unattended the Property. Grantor shall do all
other acts in additioh to those acts/siuc forth above-in this section, which from the character and use of the
Property are reasonably necessary to pr'..u:ct and preserve the Property.

DUE ON SALE - CONSENT BY LENDER." Lenr’er may; at Lender's option, declare immediately due and payable

all sums secured by this Mortgage upon the sale or transfer,. without Lender’s prior written consent, of all or

any part of the Real Property, or any interest in ths Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the rical Property; whether legal, beneficial or equitable;
whether. voluntary or involuntary; whether by outriglit_sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater thza three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any 'ard trust holding title to the Real Property, or by

any .other method of conveyance of an tnterest in the Real '"roperty However, this option shall not be

exermsed by Lender |f such exercise rs prohrbrted by federal law or by illinois law.

TAXES AND LIENS. The following provisions relatrng to the taxes and liens on the Property are part of this
Mortgage

Payment Grantor shaII pay when due’ {and in aII events prior to delingiency) all taxes, payroll taxes,
special taxes, assessments, water’ charges and sewer service charges levied zyainst or on account of the
Property, and, shall pay when due all claims for work done on or for services renderad or material furnished
to the Property. Grantor 'shall maintain the Property free of any liens having priarity over or equal to the
mterest of Lender ‘under thts Mortgage except, for those liens specrfrcally agreed to/ip writing by Lender,
and except for the Ilen of taxes and assessments not due as further specified in thie-Right to Contest
paragraph T . .

Right to Contest. Grantor may withhold payrnent of any tax, assessment, or claim in connection with a
good. faith dispute over the obllgatron ‘to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed,- -within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requestéd by. Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory ‘to Lender in an amount sufficient to discharge the lien plus any costs and
permrssmle fees, or other charges “that ‘could accrue. as a result of & foreclosure or sale under the lien. “In
any contest, Grantor' shall defend itself and Lender and shaII satisfy any adverse judgment before
enforcement against the Property Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satiefactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at

v

" {Continued) Page 3"
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(Continued} Page 5

payment whlch will be due and payable at the Note's maturity. The Mortgage also will secure payment of .~

_ these amounts. The rights provided for in this paragraph ‘shall’ be in addition to any other rights or any -
remedies to' which Lender may be entitled on account of any default.” Any such action by Lender shall not be
construed as curing the default so as to_bar Lender from any remedy that it otherwise would have had.

. WARRANTY; DEFENSE 0F TITLE The followrng provrsrons relating to ownership of the Property are a part of
- this Mortgage ‘

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee
srmple, free. and clear of all liens and encumbrances’ other than those set forth in the Real Property
description or in any, trtie insurance pollcy, title-report, or final title opinion issued in favor of, and accepted
_.by, Lender in conidection ‘with this Mortgage, and {b) Grantor has the full right, power, and authority to
.execute and deiivei this Mortgage to Lender.

Defense ‘of Title. av.)lect to- the exceptron in the paragraph above, Grantor warrants and will forever
~ defend the title to the Property ‘against the lawful claims of ail persons. In the event any action or
proceedrng is commencea: that. questions Grantor s title or the interest. of Lender under this Mortgage,
Grantor shall defend the asaon at Grantors expense: Grantor may be the nominal party in such
. proceeding, but, Lender shall /& oe entitled to partrcrpate in-the proceeding and to be represented in the
proceedrng by counsel of Lender's own, choice, and Grantor W|II deliver, or cause to be delivered, to Lender
‘such mstruments as Lender may req.rest from time to time to permrt such partrcrpatron

| Complrance With Laws. Grantor warrd nte that the Property and Grantor's use of the Property complres
with all existing applicable laws ordrnancee 2nd regulatrons of governmental authorities. -

"Survrval of Promises. All promrses agreemen.., and statements Grantor has made in this Mortgage shall
survive the execution.and delivery,of this Mortgare, chall be continuing in nature and shall remain in full
force ‘and effect until. such'time as Grantor's ]ndebts"nc:s_rs_pald in full,

] CONDEMNATION'- The'foilovying provisions relating to condemaation proceedings are a part ot this Mortgage:

Proceedings. If any proceedlng in condemnatron is filed, Crantor shall promptly notify Lender in writing,
and Grantor -shall promptly take such steps*as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceedmg, but Lerder shall be entitled to participate in

" the proceeding and to be represented 'in the proceedrng by counssl-of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and docunientation as may be requested’by
Lender’ from time to trme to-permit 5uch partrcrpatlon -

Appllcatton of Net Proceeds If all or any part of the Property is condvrnned by eminent domain
proceedrngs or by any proceeding or-purchase in lieu of condemnation, Lender miay at its, election require
that ail or any portion of the net proceeds of ! ‘the award be applied to the Indebtsdriass or the repair of
restoration of the Property. The net proceeds of the award shall mean the award afier payment of all
reasonable costs expenses and attorneys fees mcurred by Lender in connection with the crndemnation.

IMPOSITION OF TAXES FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES. The following provisions
* relating to governmental taxes fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges Upon request by Lender, Grantor shall execute such documents in
addltron to this Mortgage and take.whatever ‘other action is requested by Lender to perfect and continue
Lender's lien 'on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together -with ali expenses incurred in recordlng perfectrng or continuing this Mortgage, including without
limitation -all taxes, fees documentary stamps and other charges for recording or registering this Mortgage..

Taxes. The following shall constrtute taxes to whrch this section applres {1} a specific tax upon this type
of Mortgage or upon all or any part of the. Indebtedness secured by this Mortgage; (2} a specific tax on,
Grantor which Grantor |s authorized or requrred to deduct from payments on the Indebtedness secured by,
this type of Mortgage, “{3) atax on this type of Mortgage chargeable against the Lender or the holder of,
the Note and {4) a specrfrc 1ax on all-or any portron of the Indebtedness or on payments of principal and
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REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the ‘Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of- debtors, " (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated,  as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness :and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
_l'had been originally received by Lender, and Grantor shall be'bound by any judgment, decree, order, settlement
" or compromise relating 1o the Indebtedness or to this Mortgage.

EVENTS OF. DEFAULT. At. Lender’s option, Grantor will be in detfault under this Mortgage if any of the
following happen: . : :

Payment Default. Grantor t<iis to make any payment when due under the Indebtedness.

Default on Other: Payments Fdilure of Granto'r within the time required by this Mortgage to make any
payment for taxes or msurance of env other. payment necessary to prevent filing of or to effect dlscharge
of any lien. : . -

Break Other Promlses Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Murtqage or in any agreement related to this Mortgage.

False Statements -Any representatron or staterint made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documerits is false or misleading in any material respect, either
_ now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect lincluding failure of any. collateral document to create 7. valid and perfected security interest or Iren)
.at any time and for any reason

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of cregitars, any type of creditor workout; or
the commencement of any proceedmg under any bankruptcy or insolveinc; !aws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take ‘ay ‘of the Property or any other
of Grantor's property in whrch Lender has a lien. - This includes- taking of,/ varnishing of or levying on
Grantor’'s accounts, including deposit accounts, with Lender. However, if Grantor Cisputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonaizic, and if Grantor gives
Lender written notice of the claim and furnrshes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provrsrqn will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within ‘any grace period provided therein, including without
limitation any’agreement concerning any indebtedness or other obhganon of Grantor to Lender, whether
existing now or later. ¢’

Events Affectmg Guarantor Any of the ‘preceding - events occurs with respect to any guarantor, endorser,
surety, or. accommodatlon party of any .of the Indebtedness or. any guarantor, endorser, surety, or
accommodation party dies or becomes |ncompetent or revokes or dlsputes the validity of, or liability under,
any ‘Guaranty of the- Indebtedness

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition-to any other rights or remedies provided by law:

" _ Accelerate Indebtedness. Lender-shall have the right at it option without notice to Grantor to declare the
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{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of ‘s‘earching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

- NOTICES. Any notice ‘requir'ed to be given under this Mortgage, including without limitation any notice of
default and any notice of- sale shall be given in writing, and shall be effective when actually delivered, when
actually received by -telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in-the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
" copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's addres7. es shown near the beginning of this Mortgage. Any person may change his or her
addréss for notices -under ‘this Mortgage by giving formal written notice to the other person or persons,
specifying that the puroose-of the notice is to change the person's address. For notice purposes, Grantor
.agrees to keep Lender irformed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is niore.than ‘one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It'wili be Grantor’s responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNEKS. The following .'prolvisioris gpbly if the Real Property has been submitted to
unit _ownership law or similar taw for the cstablishment of condominiums or cooperative ownership of the Real
Property: : ) N . oo

Power of Attorney.. Grantor ‘grants .an irievocable power of attorney to Lender to vote in Lender's
d_is_éretion on any matter that may come:before the association of unit owners. Lender will have the right
“to exercise this power of attorney only after & antor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as, required above may be carr'ed by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paic to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by +he association, such proceeds shall be paid
to Lender. : : S T : -

Default. - Grantor's failure to perform any of the obligations iraposed on Grantor by the declaration

supmitting.the Real Property to unit ownership, by the bylaws of the zssociation of unit owners, or by any

rules or regulations thereunder, ‘shall be an event of default under thiz Martgage. If Grantor's interest in

- the Real Property is a leasehold interest and such property has been sulimitted to unit ownership, any

tailure by Grantor to perform any of the d_bii_gations imposed on Grantor by thz lease of the Real Property

from its owner, any d'efgp!t under such lease which might resuylt in termination of the lease as it pertains to

the ‘Real Property, or any failure of ‘Grantor as a member of an association of ‘unit ewners to take any

. reasonable action within Grantor's power to prevent a default under such lease by e association of unit
owners or by any member of the association shall be an Event of Default under this Morigage. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

_ Amendments. What is written in - this MQrtgage and in the Related Documents is Grantor's entire
agreement with L'qnder concerning the, matters covered by this Mortgage. To be effective, any change or
améndment to this Mortgage must be in writing.and must be’signed by whoever will be bound or obligated

by the change or amendment. ;

Caption Headings. Caption headings in this Morfgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. .

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

.No Waiver by Lender. Grantbr'_underﬁstandsi"Een'dér will ‘not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
‘not mean that Lendér has given up that right. |f Lender does agree in writing to give up one of Lender's
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- structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
" * construction on the Real Property. '

Indebtedness. The word "Indebtedness” means all princi’pa{', interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions, of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. : :

"-Lender. ‘The word "Lender" means American National Bank & Trust Company of Chicago, its successors
and assigns. Ths words "successors or assigns” mean any person or company that acquires any interest
in the Note. ‘ ” <

.Mortgagg. The word f'Mortgag'e“ means this Mor;c_gage-between Grantor and Lender.

Note. The word "Note™ ;avans the promissory note dated July 31, 2001, in the original principal amount
of $255,000.00 from Grarior-to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations’ of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.000%. Payments on the Note are to be made in accordance with the following
payment schedule: in 59 regular payrients of $1,696.52 each and one irregular last payment estimated at

wt  $241,732.14. Grantor's first payment ‘s uue September 1, 2001, and all subsequent payments are due on
;?f the same day of each month after that. Grantor's final payment will be due on August 1, 2006, and will be
;" for all principal and all accrued interest not.yet-paid. Payments include principal and interest. The maturity
«t date of this Mortgage is August 1, 20086. '

r

r3 Personal Property. The words "Parsonal Property” wean all equipment, fixtures, and other articles of
‘= personal property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real
" Property’: together with all accessions, parts, and additiens to, all replacements of, and all substitutions for,
any of such property; and ‘together with all proceeds (ilucing without limitation all insurance proceeds
and refunds-of premiums) from any sale or other disposition st1e Property.

_Propeﬁy. The word "Property” means collectively the Real Property.and the Personal Property.

CN : : . . o
Real Property. The words "Real Property"” mean the real property, iiierests and rights, as further described
in this Mortgage. = . . .

- . o .4
. Related Documents. The words 1‘Reléted-|§?ocﬂmént_s“ mean all promissory notes, credit agreements, loan
) égreements','--ehvirgnmental‘ agreements; guaranties, security agreements, ‘mortgages, deeds of trust,
"security*dge‘ds:"‘c?lla,:ceral mortgages, and aI_I other instruments, agreements and ¢ocuments, whether now
or. hereaftei existing, ‘executed in-connection with the Indebtedness. o s
" " ’ s -5, b . :

- .Rents. The word "Rents” means all present and ‘futfjre_rents, revenues, income, issues royalties, profits,

..and other benefits derived from the Property. -

L
]

GRANTOR ACKﬁIbWEEIjGES' HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS. .
. . . T,--':\ - L.
- GRANTOR:  ““1 7 T
. AN \;. ‘

w

" "KENDRA 'STEARNS, Individually




UNOFFICIAL COPY

sk, t

LSETELOT

' FUIENY-Hd OBE51-HL D4'¢0DVIANADO0 607 SIOYIIEN I - (PN BBy Y 000 ‘BB L "Bu| ‘FUORIOE MEURY puepsH "id0oD §0°10LL'E 1SA ‘Buipue] Olgd ¥ASYT

T

XY -

L0774 B 6 NOISSININGD AW
$ SN0 31Y1S 134 AV LON
)

sandxa uoiss|

qnd Mélom/—

; E-J:L%l‘df'\l\"/(] V ANIHIHLYY .
5 ivis V121440,

LT NN

§r a1e1g Byl 10§ pue uy

. ; . [Y D& e Buipisay V4 7
YT ) _ e
g0t M Jo Aep < / %’ Silj} [e8$ [e[O)40 FaP pue
"pauonuew uialayt sasddind PUB 585N 341 1@} ‘paap pue 1oe AlglUnjoa pue 8aly Jay'io S|y se abeblow
8y} paubis ays.Jo ay 1eyl peBipaimouyse pue ‘abeflioly sy peinoaxe oym pue u) paguasap (BINPIAIpUI BY] 8 0}
UMOUY BW 01 'SNHVILS YHANIY paseadde Ajleuosiad ‘ongng AeyoN pauBisiapun sy ‘aw a10jeq Aep syl uQ

{ — /@Q,O 30 ALNNOD
ss (

i _ o
& _ { . 40,31V1S

ANJWOTITMONNIOY TYNAIAIGNI

ZL aﬁed ‘ . {(ponunuoyn)
ADVO1HON




