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THIS MORTGAGE (" Security Instrumeit™ j= given on
1. Stowers and Tress: Stowers. Husband and Wife

The Mortgagor isR

("Borrowet™). Thig §
Corporatign

which is organized ahd existing under the laws of
whose address is 4242

.1_

94861

FHA Cusc Np.

MORTGAGE 137-1007817-703

July 20. 2001

FIRST AMERICAI‘{ IIT[E order

ACTY p7ss

erurity Instrument is given to ABN AMRO Mortgage C.'r up, Inc.. g Delaware

the state of Delawars . and
Norridge. IL 60706

("Lender"). Botrower nwes Lender thy. principal sum of

N. Harlem Ave..

One Hundred Twenty Eaght Thousand Seven Hundred and no/100

This debt is evider
provides for monthly]

Dollars (U.S. $ 128.700.00 ).
ced by Bortower's note dated the same date as this Security Instrument ("Note™), which
payments, with the full debt, if ot paid carlier, due and payable on  August 1. 2031

. This Secutity Instrument secures to Lender: (2) the repayment of the delt evidenced by the

Notc, with interest, gnd all renewals, extensions and modifications of the Note; (b) the payment of all other suws.

with interest, advanci
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VMD MORTGAGE EORMS - {B00MR21-7291

Ppost of B MW OAMA

bd under paragraph 7 to protect the security of this Secutity Instrument; and (c) the performance
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AP# STOWER.R75914861 LN# 0007594861
of Borrower's covenaiits and apteements under this Security Instrument and the Note. For this putpose, Borrower

does hereby mortgage. grant and convey. to the Lender the following descnbed property located in
" Cook County, Illinois:

 LEGAL DESCRIPTION:

LOT 691 IN DOWNING AND PHILLIPS NORMAL PARK ADDITION, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29,

TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE T |
3 . HIRD PRINCI oy
. (EXCEPT TPs SOUTH 149 FEET '%HEREOF) IN COOK COQUNTY, IIPi}L}LJI—[_'Ng]Iﬂ;IDIAN! r_,:,_, -

-— co
l v
o .
o~
Parcel ID #: 20-29-227-053 , S
which has the addressof 7407 § Movgan | Chicago Isteet. Ctyl, oy
Hllinois 60621 [Ziv Code] ("Property Address™); —

TOGETHER WITH all the improveirénis now or hereafter erected on the property, and all easements.
appurtenances and fistures now or hereafter d pait of the property. All replacements and additiops shall also be
covered by this Security Instrument. All of the foripiang is referred to in this Security Instryment a5 the "Property.”

BORROWER COVENANTS that Botrower is lawfiilv seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Prepersy is unencumbered. except for encumbtances of record. ;
Borrower warrants and will defend generally the title to the Firperty against all claims and demands. subject to any :
encumbrances of recotd.

THIS SECURIIY INSTRUMENT combines uniform covenaris Jor national use and non-uniform covenants
with limited variation$ by jurisdiction to constitute a umiform security lustrument covering real property.

.

Botrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of [Priocipal. Interest and Late Charge. Borrower shall pay wlen ‘duc the principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charpes. Borrower shall wnritae m each monthly
pavinent, together with the principal and interest as set forth in the Note and any late charges. ».sumior (3) taxes and
special assessments l¢vied or to be levied against the Property. (b) leasehold payments or giouad rents on the
Property. and (¢) prefniums for insurance required under paragraph 4. In any vear in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™). or n ay year o
which such prerium 'would have been required if Lender still held the Security Instryment, each mopthly pavment
shall also include eith‘:r: (1) a sum for the annual mongage insurance premivm to be paid by Lender to the Secretary.
of (ii) a monthly charge instead of a tmortgage insurance premium if this Security Instrument is held by the Sccrctary.
in 2 reasopable amoulit to be determined by the Sccretary. Except for the monthly charge by the Sccretary. these
jtems are called “Escrbw ltems™ and the suths paid to Lender are called "Escrow Funds.”

Lender may, at iny time, collect and hold amounts for Escrow Items in an aggregatc amount not to exceed the
maximum amount tha may be required for Borrowet's cscrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.4.C. Section 2601 ¢t seq. and umplementing regulations, 24 CFR Part 3500, as they may be
amcnded from time tp time ("RESPA"). except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disursements before the Borrower's payments are available in the account may not he based on

amounts due for the mortgage insurance premuunt. g
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AP# STOWER,R7594861
hetd by Letider for Escrow ltems exceed the amounts permitted to be held by RESPA. Lender

If the ardotitits|
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shall account to Botrower for the excess fumids s required by RESPA. If the amounts of funds held by Lender at any
time are tiot sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to

make 1p the shortagp

as perimtted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If

Borrower tetders tol
temaining for all 1
not become obliz
Inymediately prior t

Lender the full paytment of all such sums, Botrowet's account shalt be credited with the balance
tallment items {a). (b). and (c) and any mottgage itsurance premiut instailtent that Legder has

to pay o the Secretary, and Lender shall protnptly refimd any excess tunds to Borrower.
a foreclosure sale of the Propetty or its acquisition by Lender, Bortower's account shall be

credited with ity bajance remaining for all installments for items (a). (b). and (c).

of Payments. All payments under paragraphs { and 2 shall be applied by Lender as follows:

-2 (.‘.gage insurance premium to be paid by Lender to the Scctetaty or to the monthly charge by the

eauonthly mortgage insurance premium; :

Second. to any] tazes. special assesstments, leasehold payments or ground rents, and fire. flood and otber hazard

insutrance promiums

as regurd;
due vrier the Note;
ization of the rincipal of the Note; and

Eifth, to late cHarges due undes the Maote,

4, Fire, Flood

vd Other Hazard Tnsurance. Bortower shall insure all improvernents on the Property, whethet

33368

e

now in existence or subsequently erected, af,ainst any bazards, casuaitics, and contingencies, includipg fire, for which <

Lender requires i
requites. Borrower

erected, apainst loss
approved by Lender

The ivsurance policies and arty tesewals shall be held by Lender and shall include loss payable

clauses in favor of, 4nd it a form acceptable to, Lender.

In the event of

ost, Borrower shall give Lender immediite artice by mail. Lender may make proof of loss if not

tnade promptly by Bprrower. Each insirance company concernied is brreby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower aud to Lender jointly. AJ| of any part of the insurance

proceeds may be apy)

lied by Lender, at its option, either (a) to the reductiza of the indebtedncss under the Note and

this Security Instrument. first to any delinquent amounts applied in the oner ip patagraph 3. and then to prepayment

of ptiticipal, or (b)
principal shall not ex
change the amount
imiebtedness under
In the cvent of
the indebtedness, ol

days after the ex
ang shall continue
occupancy. unless
circumstances exist
tircumstances, Bo
Propetty to deteriora
or abandoned ot the

@;mnu (98081

ove-d  120/900'd |

to the restoration or repair of the damaged Property. vy application of the proceeds to the

tend or postpone the due date of the ronthly payments whick ar referred to in paragraph 2, or
such payments. Any excess itisurarice poceeds over an amoun( required to pay all outstanding
Note and this Secutity Insthitnent shall be paid to the entity legally entitled thereto.

forectosure of this Security Instrumest or other transfer of title to the Property that extiiguishes

right, ttle and intcrest of Borrower in and to ivsurance policies t-forceshall pass to the

Pregervation, Maintensuce and Protection of the Property; Borrower's Luza Application;
shall occupy. establish, and use the Property as Borrower's principal residencr, within sixty
on of this Security Instrument (or within sixty days of a later sale or transfer of tbe Property)
occupy the Property as Botrower’s principal residence for at least one year after the date of
der determinies that tequitement will cause undue hardship for Borrower, or utiless extenttating
which are beyond Botrowet's conttol. Borrower shall nmotify Lenider of any extetuating
et shall not commit waste of destroy, damage or substantially change the Property or allow the
e, reasonable wear and tear excepted. Lendet may inspect the Property if the Property is vacant
loan is iy default. Lender may take reasonable action to protect and preserve such vacast ot

Page 3 of 8 inale

oe-1 8.98B0.781 dNO¥Y 39YILHOM O¥AY NSY 31¥Sv1-uotd

!

ce. This insurance stall br maintained in the amounts and for the periods that Leuder wef
ba!l also insurc all iruprovezuzuis ont the Propetty, whether now in existence or subsequently <= .
by floods to the extent tequired by, tac Secretary. All insurance shall be carried with cotmpanies < © v
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abandoned Property.
matcrially false or wa
mformation) 1t cotne
copcerming Bortower'
leasebold, Borrower sh
lcasehold and foe dtle §
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Sortower shall also be iy defavlt if Borrower, during the loan application process. gave
cetitate infortnation or statements to Lender (or failed to provide Lender with any material
ction with the loab evidenced by the Note, including, but not limited to. representations
p occupancy of the Property as a principal residence. 1f this Security Instrument 1s on a
ail comply with the provisions of the lease. 1f Borrower acquites fee title to the Property. the
hall not bc mesged unless Letider agrees to the tietger m wnting.

6. Coudempatioy. The proceeds of any award or claim for damages, direct or conscqticntial, in connection with
any condernniation or pther taking of any part of the Property. or for conveyance in place of condemnation, are

herchy assigne and s
upder the Note aid th

all be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid

s Secerity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness

under the Note ‘apd ihis Security Instrument, first to any delinquent amounts applied in the order provided in

paragraph 3, and thep lr° repayment of principal. Any application of the proceeds to the principal shall oot extend or
postpone the due date pr e monthly payments, which are referred to 1u paragraph 2, or change the amount of such
payments. Any exces§ procreds over an amount required to pay all outstanding indcbtedness under the Note and this

Security {nstrument s

be paid to the entity legally entitled thercto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or tmunjgipal charges. fiuei and impositiops that are not included in paragraph 2. Borrower shall pay

these obligations ou ti
Lender's interest in

directly to the eriity which is owed the payment. I failurc to pay would adverscly affect
e Property. upon lender's request Borrower shall promptly furnish to Lender receipts

evidencing thesc payments.

If Borrower fails

jo make these payments or (he pryments required by paragraph 2, or fails to perform apy other

covenants and agreemdnts contained in this Sccurity Iistrument, ot there is a legal proceeding that may significantly

affect Lender's nghts
regulations), thert Len
tights in the Property,
Any amounts dis
secured by this Secun
ratc, and at the option
Bortower shall p
(3) agrees in wiriting
contests in good faith

in the Property (such a¢ a proceed'ng 11 batkruptey. for condemnation or to enforce laws or
der may do apd pay whatever is neccsiay to protect the value of the Property and Lender's
pncluding payment of taxes. hazard insurzone and other items mentioncd in paragraph 2.

bursed by Lender under this paragraph suzii becomc an additional debt of Borrower and be
by Instrutient, These amounts shall bear interist Gom the date of disbursement, at the Notc
bf Lendet, shall be immediately due and payable.

romptly discharge any lien which has priority over this Stsunty Instrument unless Borrower:
o the payment of the obligation sccured by the lien n. 2 4nanner acceptable to Lendar: (b)
the lient by, or defcnds against cnforcoment of the hen 1. ‘egal procesdings which in the

Lender's opinion gpetate to prevent the enforcement of the lien: or (c) secures fror the holder of the licn an

agreement satisfactory
of the Property 15 su
Borrower a potice ide
above within 1¢ days d
8. Fees. Lender

9. Grounds for A

() Default. ]

{0 Lender subordinating the tien to this Security Instrument. If Le ider determines that any patt
bject t0 a hep which may attan priority over this Security Instwwvent, Lender may give
ntifving the lien. Borrower shall satisfy the lier or take one or thore of the actions set forth
f the giving of notice.

nay collect fees and charges authorized by the Secretary.

Lcceleration of Debt.

Lender may, except 25 himited by regulations issued by the Scerctary, in the case of payment

defaults. requ
(1) Botro

re immediate payment in full of all sums secured by this Secutity Instrument 1f:
t defaults by failing to pay in full any motthly payment required by this Security Instrument

prior to orjon the due date of the next monthly payment. or
{ii) Borrower defaults by faiting. for 2 period of thirty days. to perform any other obligations contained
in this Sechrity Instrumeat.

(b) Sale Wit
of the Garn-§
approval of tY
if:

@JRHL! PEC@
C 3

ove-d 12079004 106-L

out Credit Approval. Lender shall, if permitied by applicable 1aw (mcluding Section 341(d)
t. Germain Depository Institutions Act of 1982, 12 U.S.C. [7013-3(d)) and with the prior
e Secretary. frequire immediate payment in full of all sums sccured by this Security Instrument

Page 2ot B Imtigtz
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AP# STOWER . R7594861 LN# 0007594861
(i) All of part of the Property, ot 1 beneficial igterest in a trust owning all or part of the Property, is sold
or otherwvise transferred (other than by devise or descent), and
(if) The|Propetty is vot occupied by the purchaser or grantee as his or her priucipal residence. or the
purchaser or gravtee does sv oocupy the Property but his or her credit bas uot been approved in
accordarce witl the requitements of the Secretary.
{¢) No Waiyer. If circumstanices occur that would permit Lender to require immiediate payment in full, but
Lender doeq vot require such payments, Lender does not waive its rights with respect to subsequent evetits.
{d) Regulafions of HUD Secretary. In many circumstances tepulations issied by the Secretary will limit
Lende:’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. Tis ity Insttumedit docy not authotize acceleration or foreclosure if not petmitted by regulations
of the Sep=ctary,
© Mortg:}'. Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determined
to be eligioys - insurance under the National Housing Act within 60 days from the date hereof, Lender
may. at its opiiou, ‘cequire immediate payment in full of all sums secured by this Security Instrument. A
written statqment of any authorized agent of the Sectetary dated subsequent to 60 days fron the date hereof,
declining tg insure-uus Security Instrument and the Note, shall be doemed conclusive proof of such

ineligibility

tnavailzbily
Sectetary .
10. Reinstat

Notwithstapdirg it fotegoing, this option may not be exercised by Letider when the

fy of iftsurance is sole!y due to Lender’s failure to remit a mortgage insurance premium to the

ent. Borrower has a rigatto be reinstated if Lendet has required immediate payment in full

because of Borrower's failure to pay an amoun! die suder the Note or this Security Instrument. This right applies
cven after foreclosute proceedings are instituted. 75 reinstate the Secunity Instrurgent. Borrower shall tender in a
tump sum all amoutts required to bring Botrower's acrumnt current including, to the extent they are obligations of

Bortower under this

Security Instrument, foreclosure costs and ressonable and customary attorneys' fees avd expenses

properly associzted with the foreclosure proceeding. Upon reiistatement by Borrower, this Secutity Lnstrument and

the obligations that
However. Lender i

it secutes shall remain in effect as if Tender had not required immediate paythent in full,
b ot tequited to permit reinstaterment if: () Tender has accepted reinstatement after the

commencement of fdreclosute proceedinps within two years itamediatr v preceding the commencetnent of a current
foreclosure procceding. (ii) reinstatement will preclude forectosure on Aificrent grounds in the future. or (iii)
reinstatemnent will adversely affect the priority of the lien created by this Security Zastrument.

11, Borrower

Not Released; Forbearance By Lender Not a Waiver. F tengion of the tite of payment or

modification of amoftization of the sums secured by this Security Instrument grantad Yy Lender to atty successot in
interest of Borrowet, shall not operate to release the liability of the otiginal Borrower ¢r Borrower's successor in

tnterest. Lepder ghal
time for payment or
demand made by the
any tight ot remedy

12. Successors
of this Secutity Insts
provisions of parap
co-sigos this Securit

} 00t be required to commencs provelings against any successor iy vheTest or refuse © extend
ptherwise modify amortization of the sums secured by this Secutity Instoiment by reason of any
original Borrower or Borrower's successors in intetest. Any forbearance ay Fevder in excreising
shall vot be 2 waiver of of preclude the exetcise of any right or remedy.

and Assigns Bound; Joint and Several Liability; Co-Sigriers. The covenants :dd agreetnetits
ment shall bind and benefit the successors and assigns of Leuder and Borrowet, sutinct to the
taph 9(b). Borrower's covenants and agreetnenits sball be joint and several, Any Borrower who
y Instrument but does not execute the Note: (a) is co-signing this Secutity Instrument only to

mortgage, grant and (convey that Borrower's intetest in the Property undet the terims of this Security Instrument: (b)
!

is not personally ob
other Botrower may

pated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
agree to extend, modify, forbear of make any sccommiodations with regard to the terms of this

. Security Insttumrent tTr the Note without that Borrower's consent.

@-4"(1!.! 19808!
®
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13. Notices. Agy notice to Borrower provided for in this Security Instrument shall be given by dehivering it or
by mailing 1t by firsf class mail unless applicable law tequires use of anothcr method. The notice shall be directed to
the Property Addres* or any otber address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class tpail to Lender’s address stated herein or any address Lender desighates by notice to Borrower.
Any notice provided|for in this Secutity Tnstrurnent shall be deemed to have besn given to Borrower or Lender when
given as provided in this paragraph.

14. Governing|Law; Severability. This Security Instrumcnt shall be governed by Federal law and the law of
the jurisdiction in which the Propetty 1§ located. In the event that any ptovision ot clause of this Security Instrument
or the Note cunficts|with applicable faw, such conflict shall not affect other provisions of this Security Instrument or
the Note whico ~an{be given effect without the copflicting proviman. To this end the provisions of this Security
Instrument and th< Note are declared to be severable.

15. Borrowwr¥ Copy. Botrower shall be given ohe conformed copy of the Note and of this Sccurity
Insttument,

16. Hazardon§ Substanes. Borrower shall not cause or permit the presence, use, disposal, storage. or reledse
of any Hazardous S£bstancns o or in the Property. Botrower shall not do. nor allow anyone else to do, anything

affecting the P that is in viol>tiou of any Environmental Law. The preceding two sentences sball vot apply to
the presence, use. pr storage on t.e Froperty of small quantitics of Hazardous Substances that are generafly
recagnized to be apppopriate to porma residontial uses and to maintepapce of the Property.

Borrowcr shail promptly give Lendir wr.tten notice of any investigation. claim, demaznd. lawsuit or other action
by any governmental or regulatory agency ¢t private party igvolving the Property and any Hazardous Substance or
Envirohmettal Law pf which Borrower has actual bnewledge, If Borrower learns, or is notified by anv governmental
or regulatory authority. that any removal or otherivmediation of any Hazardous Substances affecting the Property is
necessary, Borrowcrjshall prompily take all necessary roed®al actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsiancec” are those substances defined as toxic of hazardous
substances by Envifonmental Law and the following suhetarces: gasoline, kerosette. other flammable or foxic
petroleum products, [toxic pesticides and herbicides, volatile sulvénis, materials coutamning asbestos or formaldehyde,
and radioactive matgrials. As used in this paragraph 16, "Enviroripzotal Law” means federal laws and laws of the
Jjurisdiction where the Property is located that relate to health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant axd agrie as follows:

17. Assigntnent of Rents. Borrower nneonditionally assigns and transfers @) Lender ajl the rents and revenues
of the Property. Bogrower anthorizes Lender or Lender's agents to collect the rents and tevenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lendct's agents, Howevir, prior to Lender's notice to
Borrower of Bormrowler's breach of any covenant of agreement in the Sccutity Instritnentt, Botrrower shall collect and
reccive all rents and; revenives of the Property as trustee for the benefit of Lender and Bortoveer. This assipament of
rentx constilutes an absolute assignment and not an assignment for additional security only.

If Lender pives notice of breach to Borrower. (a) all rents received by Borrower shall be lielZ by Borrower as
trustee for benefit of Lender only. to be applied to the sums sccured by the Security Instrument: (b} Lender shali be

cntitled to collect and receive all of the remts of the Property, and (c) each tenant of the Property shabi ooy all rents
due and unpaid to er or Lender’'s agent on Lender’s written demand to the tenant.

Borrower has ot executed any prior assigniment of the rents and has not and will not perfortn any act that would |
prevent Lender frotr] exercising its rights under this paragraph 17.

Letider shall ngt be tequited to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrovler. However, Lender or a judicially appomted receiver may do so at any time there is a breach.
Any application of fents shail not cute or waive any default or mvaiidate any other right or remedy of Lender. This
assignment of rents bf the Property shall terminate when the debt secured by the Secunty Instrunent is paid in full.

0010733368
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AP# STOWER,R75
18. Forecl

foreclose this

24861 LN# 0007594861
Procedure. 1f Leuder requires immediate payment in full wnder paragraph 9, Lender may
Instrument by judiclal proceeding. Lender shall be entitled to colfect all expenisis
the remedies provided in this paragraph 18, including, but tiot limited to, reasonahle
attorneys' fees and ¢osts of title evidence,
If the Lender's interest in thls Security Instrument is beld by the Secretary and the Secretary requires
iramediate payoien{ in full under Paragraph 9, the Setretary may invoke the notijudicial power of sale
le Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.5.C. 3751 et seq.) by requesting
ioner desipnated under the Act to commedce foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentetce shall deprive the Secretary of any rights offierwise
available tc'a *.nder under this Paragraph 18 or applicable law.

19. Release. U'pntt payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without <hoipe to Bortower. Borrowet shall pay atty recordation costs.

20. Waiver of Homestrad. Borrower waives all right of homestead exetrption in the Property.

21. Riders to this Security Tnst.ument. If gne or more riders are executed by Borrower and recorded together
with this Secutity Istrument, the coverants' of each such rider shall be incotporated into and shall amend and
supplement the covedants and agreements of this Security Instrument as if the rider(s) were 2 patt of this Security
Instrument. [Check abplicable box(es)].

Condominiurh Rider [ Gis=iug Equity Rider (] other fapecity]
Planned Unit/ Development Rider [_] Gradustcd Payment Rider

0010733368
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BY SIGNING Bl
any rider(s) executed Y
Withesses:
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ELOW, Borrower accepts and agrecs to the terms contained in this Security Instrument and in

y Borrower and tecorded with it. )
% g' W (Seal)

Borrower

R.J. Plgers ¥

(Seal)

-Borrower

S (Seal) (Seal)
-Borrower ~Bortower

___{Seal) (Seal)

Sorrower ~Barrower

(Sed) (Seal)

I

\ Cm@(/
STATE OF TLLINONS, W Cotinty ss:
ary Public a1 2ud for satd county and state do heteby certify

-Borrower -Bottower

tat R J. Stowers and Tressy Stowers

. personally known to me o be the same personys) whose name(s)

subscribed to the fore ging instnrment, appeared before me this day in person. and acknowledged-tizc they
signed and delivered tTle said ingtriiment as their free and voluntary act. for the uses and pr:poses therein
set forth.

Given under ty hand and official seal. this

My Commassion Expifes:
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