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State of Hlinois MORTGAGE 137-1054592 703

AP# MONTOY,S77C78;2
DALEAL o

LN# 0007707878

THIS MORTGAGE (" Security Instrvmen.") is given on June 22, 2001
The Mortgagor isSalvador Montoya, married to Graciela Martinez**, Juan Montoya,
Single/Never Married and Serafin Maitinez, Single/Never Married

¥**SIGNING SOLELY TO WAIVE HOMESTEAD RIGHTS

("Borrower"). This Security Instrument is given to ABN AMRO Mortgags Group, Inc., a Delaware
Corporation t

which is organized and existing under the laws of the state of Defaware , and
whose address is 4242 N. Harlem Ave., Norridge, IL 60706

("Lender"). Borrower owes Lender.<ne principal sum of
One Hundred Sixty Two Thousand Six Hundred and no/100

Dollars (U.S. $ 162, 600.0C )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2031

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph’7 to protect the security of this Security Instrument; and (c) the performance
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borruwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazaruous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sukstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that i« in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage nn the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to eimal residential uses and to maintenance of the Property.

Borrower shall promptly give Leyder written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agéncy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower h:s ac.ual knowledge. If Borrower learns, or is notified by any governmental

or regulatory authority, that any removal or sther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessay remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous 5ibstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following“substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volutile-salvents, materials containing asbestos or formaldehyde,

and radioactive materials. As used in this paragraph 16, “Eovironmental Law" means federal laws and laws of the
Jjurisdiction where the Property is located that relate to health, sufeiy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverait and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trznsfeis to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect th< ~ents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. iloy'cver, prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instriicr:, Borrower shall collect and
reccive all rents and revenues of the Property as trustee for the benefit of Lender and Bairower. This assignment of
Tents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali-b¢ %.2id by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (k) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property thail vay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a Jjudicially appointed receiver may do so at any time there is a breach.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

@;&R{IL) (9608) Page 8 of 8 Initisls: j M

|




Lo

(RS T

UNOFFICIAL COPY

4/[/ 5 SR g 40 G oBay (8098} (1|)H#'a@

*JUASU03 § J3MO0LIog JeT) INOYIAM JJON 3 10 JUSUNIISU] A1maes
SIY) JO SULA) 3Y) 0) PIedal YPIm SUONBPOURUOIIE Aue ayew Jo 12aqi0j ‘AJIpow ‘pualxs ol 2018e ARl Iomo110g 19110
fue pue 1apua] 1B sao1Se (9) pue “uAWNNSU] AINS3G ST £q pamoas swms ay) Aed 0) parestqo Amuosiad j0u st
(Q) ‘yuawmnsuy AILIMDAS ST JO SULI9Y 3Y) Iopun Auadorq 31 U1 1S3IAIUT S, JomoLIof 18y A2Au0D pue JUeId ‘aeSuow
01 Auo juetunnsu] A1naag sty Suiudis-oo ST (e) :910N 91 SINJIXI 10U SIOP INQ JUSUNINSU] fmmoag ST} Sudis-00
oym Iamoiog Aury - [eIands pue jutof aq [eys S)UawadISe U SHURUIA0) S JamoLog ‘()6 ydesgered jo suoisiaord
o 0 100(qns ‘IomMULIOg pue ISpu] Jo SUSISSE PUE SIOSSI0NS ) W3NG PUe Pulq [TEUS JuAIINISU] A1IN3G S JO
SIoURaIFe PUE SIEUSAG) S SIPUBIS-0D) {AMIqEl] [64eAd8 pue juiof ‘punog suBIssy pue $1055390n§ 7]
Anowa 1o 1yTu ATE JO SI219XA 3T} 3pnjdaxd 10 JO JSATEM E 3 10U [[EYS Kpawas 10 W31 Aue
SuIsto1oxa UH JSPUYT Aq S0U6TRIGI0] AUy "1S2IBIUL UL SI0S59D0NS §,J9MOLIOH 10 Jamoaiog WSUe Y} £q Spew puetiap
Aue JO Tosea: £Qq IWALSU] £31I023G ST £q pa1naas swns atf) JO UOHEZIMOWE Ajipow as1Iaqo 10 Juawied 1oy sum
pUaIX2 01 ISTYAI O ISIIAUL UT 10§522ans Aue jsurede supasanoid aouUIWOd 0} PAIIMbAI 2q 0T [{BYS IpU] ISaIal
U1 J0$S30O0S §,J2MOLI0G 10 13MOLI0g [eIELI0 a1l JO ANmqer] oyl aseaar 01 JeIado j0U [[RYS JomoLiog JO 15aIaiul
Ul 105$900nS AUE 0) IapUS] AQ PoIUEIZ-L0LINnSU] Ananoag STY) AQ PaINDIs SWHNS ) JO UONBZHIOUIE JO UOHEILIpOW
10 1mawided JO W A1) JO UOISUAXT “JOAISAL B JON JOPU] Aq ouBIBaqI0 {pIseIPY 1ON Pmoriog “[]
“JUAUINIISU] AILINDas-SU4Q Pajealo ual Ayl Jo Ajonzd o 19318 A[9SIOADE [[la JUSLIAIEISUIDI
(wr) Io ‘armny Ay} Ul SPUNOIF JUAIIP WO S3vsujRlo) apnpoaxd ([ JusWINEISTIAL (1) ‘Surpasooad aInsojsai0}
JUALING ¥ JO JUIUISOUSUALOD 1) Fuipaoard A1A1RIPsrir.sIeak oM UMM $3urpaanod 2InsO2210) JO JUIIIIULLNLIOD
a) leye JudmIEISWAl paldadde sey 15pUY] (1) 3. wensEisuwel uuad o) pormnbay jou 51 ISPUIT ‘ISAIMOH
‘my ur juotnded ajerpoummy panmbal J0U pey I9PUIT 4T SE 15949 I UTETAI [[EYS SAINDAS I 1BY) SUOTESIQe 3Y)
pue Jusumnsuy AJndg STy ‘ramowuog Aq jusmaeIsual uodp, -Furpaac01d 2INSO[IAI0} I YIM PATRIDOSSE Apadoxd
sasuadxs pue s39) SAouI0Ne ATRW0ISNO PUB 3|GRUOSEI! PUE 51504 371F0[2AI0}F “uawmsuy AILINOAg ST JOpUn Jamouog
10 suoneSiqo a1e A2() JUANX3 31 01 ‘SUIPNIUI JUILIND JUNCITE S J34eHI0Y Juriq o1 panmbai sjunowre [[e wns duwing
B Ul JPUS) TEYS IIMO0110g “1USWInIisu] AUIMOag a1 AISULAI 0], [AYAUSUL ore §3u1pasc01d 2INSO[0I0] Id)Je U3AD
serpdde S sty “uoWAnsSU] ALINSAG ST IO JON I JIpun S0P junoure.- e Ked 01 2Injrej $,JOMOLIOY JO I8NEI
g w uawded ajerpoumin paimbol sey JSpU Ji parwIsIial 3q 03 WS 2 SeU 1aM0110g *JUARIBISURY “OF
' AIe1aI02g
o 01 wnrward souedsur sFeirous € IXUAI 0] SIN[KEY § IIPUIT O} NP £19108 ST zouransul Jo A)Ige[reseun
3 waym I9pUIT AQ PASIdNR 3q Jou few uwondo sup ‘SuoFare; s SurpuersynAON -Annqigyeun
1ons Jo joold JAISMOUCD PIWISP 3Q [[BYS ‘SION IYi PUe IWSWNNSU] Ajunoag SIYY cmsur 03 Furuiap
‘0239 27ep 3y WOXJ SABp ()9 01 Judnbasqns parep 18131008 31 Jo 1uafe pazuoyINe AUR JO 1ISWIRIS UINLIM
¥ jusumnsuy £unosg I Aq paInass swns [re jo [y JmowAed aeipoun axmbal ‘UOLT0 s3-je ‘Kb
19pu¥] ‘JOSI9Y 91ep oY) WOL SAEP 09 UNPIM 1V FUISNOF [EUOHEN Y} 13pun SOUEMSUL 10] AIin aq 0
PAUTHLISP 10U 318 JION SU) pue JUSUWNISUL Amnaag ST 31 1BY) $3018R JaMOLIOY "pIaInsay JON agedory (9)
* K18121005 A4 JO
suorrenal Aq panmuad 10U J1 ANSOOI0] JO TONBIAR00E SZLOTHIE 10U $oop juamnISu] AILINSAg KUY, “pred

100 J1 350]010) pue ([0 UT yuswked syerpaumu a:mbal o] ‘siftejop wswAed Jo ased Ay ul ‘sIg8 § 19pua]
i s ATe12109§ AUl AQ pansst suone[ngas ssouesumanD Auews uf ‘ArepRig ANH J0 suonen3ay (p)

50942 Juanbasqns 03 10adsar qIm SIYSLT S JATEM 10U SIOP JPUY] ‘siuotuAed gons axmbal Jou §30p IIPUI]
nq [y w jusuked srerpowut AINbax 03 19pUA] Jniad DINOM TR IN000 SAOUBISWNOIN Jf *I3AIEA ON (9)
- KI121038 Y} JO SIUSWALMbII Y} YIIA 30UBPIOIIE
u1 peacidde useq jou sey 3PaId 1Y 1O SIY I0q Auadorg oy £dndoo os saop d9yURIE 10 saseoind
ap 10 ‘sousprsal edrund 19 10 SIY §B aoeas 10 maseyund am Aq patdnaso jou sy Auadoid sy, (1)
. PUE “(1U30S3P JO ISTASP AQ URY} 19YI0) PALIIJSURT ASIMISYIO IO
pros st ‘Auadoid ays Jo wred 10 |e FUIUMO ISTLI B T ISIISIUL [BI01JaUaq € 10 «&padoig o 3o ed 10 11V (1D

8£8£0£L000 #\1 8/8L02LS" AOLNOW #dV




-

UNOFFICIAL COPY

AP# MONTOQY,S7707878 LN# 0007707878

abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due ute of the monthly payments, which are referred to in paragraph 2, or c¢hange the amount of such
payments. Any exces¢ proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument skall '5e paid to the entity legally entitled thereto.

7. Charges to Boirower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ‘chujes, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direct:y to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property! vpon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these paynients or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as 4 p'oseeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazad insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrazh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall < interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priorit: over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by-ti¢ lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of tie licp in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) sérures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument“i{ Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security lustrument, Lender may give

Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in thé cas= of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

-
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et 5eq.} by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall "deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relerse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withov: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hom:stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit. instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. LE

Condominium Rider LI Growing Equity Rider [ Other [specify]
[ Planned Unit Development Rider [T Graduated Payment Rider
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