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Gl ' MORTGAGE

DEFINITIONS ;ID

Words used in multiple sections of &1is doCument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument" means this document, which is date’] July 27, 2001 .

together with all Riders to this document.
(B) "Borrower" is Roy A Kamradt, a Widower not siace »omarried and Barbara A
Pflaumer-Klem, Divorced, Not Since Remarried

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security-Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)

of : Cook [Name of Recording Jurisdiction]:

LOT 107 I} PEPPER TREE FARMS UNIT 3, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF TP. NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 42, NORTH, RANGE 10,
EAST OF THR J{HMIRD PRINCIPAL MERIDIAN, AS SHOWN ON THE PLAT RECORDED AS
DOCUMENT NO. 29283078, IN COOK COUNTY, ILLINOIS.

'

Parcel ID Number: 02-11-105-018 which currently has the address of
230 Cedarwood Court ‘ [Street]
Palatine [citvl, Ilinois 60067 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny 'is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeies, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Proper'y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070196751
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urier RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds/shi)l be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Linder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Funds.’ Iior ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t~ Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, &5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a- required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcdavce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mondhly payments.

Upon payment in full of all sums'secured by this Security Instrumér:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssmznts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providea 'z Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insihunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann'r acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

| 0070196751
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccempancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withan. A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boivower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees’in viting, which consent shall not be unreasonably withheld, or unless extenuating

‘circumstances exist whick are beyond Borrower's control.

7. Preservation, Mairitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impzii the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrawnas residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that.repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vath damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs und restoration in a single payment or in a series of
progress payments as the work is completed. If the insursnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration, 1

Lender or its agent may make reasonable entries upon «ac inspections of the Property. If it
reasonable cause, Lender may inspect the interior of the improvements-cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Porrswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatisn or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oczupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security nsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigints under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security; Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ;estoration in a single disbursement or in a series of progress payments as the work is
completec. Ulless an agreement is made in writing or Applicable Law requlres interest to be pa1d on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pruccads. If the restoration or repair is not economically feasible or Lender's security would
‘be lessened, the ivfiscelancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Jdug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid! for in Section 2.

In the event of a tot2l-iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ths sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, #icsiruction, or loss in value of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums selur:d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall 0% reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lussur value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2lurg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellareus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then (ue.

If the Property is abandoned by Borrower, or if, after noticc- by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara fo settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repalr of the Property or to the
sumis secured by this Security Instrument, whether or not then due. "Opposing Par'y" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4s bcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer: of',Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defarit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

B applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0070196751
Initials:

@D-G(IL) 10010) Page @ of 15 ﬁ,ﬂ)@/‘ﬁ Form 3014 1/01

WibeiLotL



I

UNOFFICIAL COPY

®
L0V PLOS waog o‘(b(g/ §1 40 0} ofag {ato0) ('Il)s-@

SjEu)

TSL96TOLOD

“JUATLYSU]
Amoag sip Ispun juowasmbar Surpuodsariod oy AJsues (M jusmRIMbar Me ajqeonddy ayy ‘me
aiqeayddy 1opun pannbal osfe st juswmnsu] Ayumasg sp Aq pa1mbai son0u Aue J1 “19puaT AQ paAladd
A[emide [HUT 19pUST 01 USAIS USRQ DAY O} PIWAID 3q 10U [[BYS JUSWNISU] ALINDg ST YIM TOTIIUL0D
W oopou AUy JOMOIO O} 9910U AQ SSIIPPE IOYIOUE PRIPUBISSP STY IIPUIT SSI[UN UMY Pajels
$S3IppE S JopUT 0} Jrewr ssep 181y Aq 3t Sunjrew Aq 10 31 BuLdAT[P £q uaa1d 3q [[eys 19puaT 01 dnou
Auy oty suo Aue JB JUSUMLSU] AIUMOSG SIY) IpUN SSAIppe aonou paeuSisap suo A[uo 2q Aeur aayg,
-ampacord peyads jey) ySnony ssdrppe jo s3ueyd v Hodal Auo [[eys JamoLIog U ‘SSaIppe JO a8ue
s Jamoucg Suniodal Jof ampaooid e say1dads IapuUaT J “SSAIppe jo s8ueyo s Jamoniog JO JApUI] Aynou
Apduwoxd {[ers TomoLI0g I3PUST 0} 0UOU Aq SSAIPPE S010T AMHSqNS € pareudisop sey Iamollog sssjun
ssaIppy Aade1] ~m 3q [[eys SSAIPPE NOU AL ISIMIA0 sazmnbax Ajssardxs me aqqeanjddy ssaqun
SIMOLIOF e 01/<ar0M 3INSUD [[BYSs JIMOLIog JU0 AUB 0} 20NON "SUEIW IO £q juas J1 ssarppe RNOU
§ JoMOLIOg 0} Pa1dA.lsp K[[ENJOE ToYm 10 [TEWr SSE[D 51y Aq POJIEWN UJA Jomo1iog 0) woAl8 u2aq saey
01 paulaap 2q [[EYS JUSWIMSSA] AILIMD3G ST HM UOTIIAUUE) Ul JIMOLIOH 0} 010U AUy “Sunm ui aq s
JAWNIST] AJLINJAG STy (4% UOHISUUOD I IpUa] Io Jamoliog Aq USAIZ S3010U [ "S3aNON ‘ST

‘a8 reyoaaao yons Jo
10 SUISLIE 2AEBY ST JIMOLIOT UF JOE JO JY3L1 AUE JO JIATeM B SIMISUOD [[IM 1IMOLIOH 03 juswAed 12211
4q apewr punyo1 yons Aue jo aouridesie:s JomolI0g ‘(10N A 39pun 10§ papiacid st a3reys juowkedard
e 100.10 Iayiaum) afrey juswhederd Ave moynm wwowdedard enged e se pojean aq [ UODONPI
oy ‘pedounsd ssonpal punjar e J “3s03:0a 0} juswAed J0o11p ® Sunfewr £q 1o 30N aY} Ipun pamo
rediund sy Surdnpar £q puryar siy) YELI 04 5500Ud ABW IOPUIT "JOMOLIOE 0) PIPUNYIT 3q [[IM SHMIY
pantuLiad popssdXa YOTYM ISMOLIOY WO Pajce jud Apeslfe sums £ue (q) pue ‘] papnaed o o) a8xed
a1y 20nPa1 0} AIESSIIOU JUNOWE A Aq Pdnpas 20/ fjui(s BIeyd Ueo[ yons Aue () cuoyy ‘symun papmurad
ay) Paaoxa WeoT S YHM UONISIUOD Ul PANII[[07 24 01 10 P31221[0d SITTEYD UEO] IO IO ISIISNUL 3y} Jeq)
os paerdiajur A[euyy St mej jey) pue S331eGD URO] WNUTYETU S138 YOTYM e € 0) 10afqns s1 ueOT 3 JI
‘me a[qeonddy Aq 1o Justmnsu] £1anoag st Aq papqryosd Aqssaidxd ae jet) s3]
s3eyo j0u Aew Ippusy 53§ yons Jo SmSreys o U0 UONIQUIII B.SB PANOSUOD 3 10U [[eYS Iamoriog 01 33
a1125ds & S8 IYD 0} JUSMISU] AUMO9S ST Ul AJLIOYINE $S316¥5 ) 9oUasqe ) “$33] 1o Aue o1 predaz uf
530} uonen(eA pue wondadsur Auadosd ‘saay sAsulone ‘03 paymyjlou Ing ‘uipnpour usumnsu] ARG
s Japun siq311 pue Kuadold iy Ut Iseleymt § I5puST Supddjord o ast dmd a1y 10] “ynejap s IJamowog
YA UOUOSUU00 Ul paunopidd So0iATes 10§ §39 Jamoxwiog d8reyd Akw uapux] °sadiey) ueo  ‘pI
‘10pUST JO SUSISSE PUR SIOSSIIINS ) JPAUI] PuR (O UONINAS
ut papiaoxd se 3daoxa) puiq |[eYs JuUSWMASU] ANIM9IS STYY JO SNBWRAI3e FUae SIUeusA0d oy, Suniim
11 3523]01 Yons 03 530138 Jopud Ssaqun Juswmnsu] ALmoag sy spun Liqer) pue suonesIqQo § JaMoLog
WO Pasea)al 3q 10U [[EYS ISMOLIOF Jusumusu] AJLnoeg STy J9pun sjjsuaq pu sy s Jamouog Jo 1
meqo. Jeys “Iapuo| Aq paoxdde st pue ‘Funua Ul juSWNNSU] AILMOAG ST Jopun STONRIIQO S I2MOLI0f
SOWMSSE OYM IOMOLIOE JO 1SAIO)U] U 10SS300ng Aue ‘g UOneg jo suoisiaoid alqng
JUITUOY § 1oud1s-02
26 INOILM S10N] A1) 10 JUSWMNSU] AILMI3E SHY) JO SIS} Sy} 0} PIeSal HiM SUCHEPOLIIIGS e Aue ayew
10 Ieaqloj ‘Ajjpowr ‘pudtxa 03 39Ide UED Jomollog IO Aue pue Japud e ssaIfe () pu-uerunnSU]
Amoag s £q paxmaas swms 3 Led 01 paredijqo Ajreuosad jou st (q) Susumunsuy Amaag S Jo suLd)
atp sopunt Kuadolg oy ut 159195t § Joufs-00 oy A2auod pue juesd ‘efeduow 0} Auo JuSLINISUT Armdag
st Surudis-00 st (2) (,Moudis-00, €) SJON I 2IN0X3 10U S0P INQ JSUMASU] AILMIAG SI SudIs-0d
oym I5MOLIOH AUR ‘I9AMON ‘[eI2Aas pue 1wiof aq [[Bys AI1qel] pue SUonesiqo s Jemonod 1) $3513e pue
SJURUAACY IIMOLIOY “punog sudissy pue sI0ssINING {sIaudis-0) (ANfIQelT [219A3§ pue julof "¢y
‘Kpatuai 1o yBSu1 Auw Jo as1019%3 3 apn[aaxd
JO JO IDATEA € 3q 10U [jBYS ‘ONp USY) JNOWE 3U} ULY) $SI] SJUNOWE UT JO I9MOLIO JO 1S9IAU] UI SIOSSING
10 sormud ‘suosiad panp woy swouiled Jo soueidsooe § I0PUIT ‘uonEINMY IO Furpnpoul Apaurai
10 Wau Aue SmisoIaxs Ul Jopus Aq 20URIEdqIO] AUy "IOMOLIOF JO 1S3I31U] Ul §1085309ng ATE 10 JomoLiog
yemSto ay1 Aq Speur purwSp AUR 3O noseal £q JUSUMNSU] £11MISS ST} AQ PIINIS SWNS ) JO UOTILZILIOWR
AJIpour 2s1mIs()0 10 JudAed IO SWI) PUANXS 0) ISTY3L 0} JO I3MOLIOEH JO ISOINU] Ul JOSSIIING Aue
1sureSe s3urpascold sousUILIod 0) paxinbai 3q 30U [[EYS JIPUST "IIMOLIOF JO ISAINU] Ul SIOSSIIONG fue 10

1MO1I0g JO ANTIQRI[ S 358a]21 0} 31e30d0 10U [[eyS Jamoniog JO 1S30N] UT J0ss300ng Aue Jo Jamoliog 0}



IVIPELOT

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

" 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i th. Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bensucial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or anyparc of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perscn «nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: riay require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optioz, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all' sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tais neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o d~mand on Borrower,

19. Borrower's Right to Reinstate Aifer Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thz Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law n.iclit specify for the termination of Borrower's tight
to reinstate; or (c} entry of a judgment énforcing this'Seonrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnZer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ot'ier covenants or agreerments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but st limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} *aies such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security iustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢hecl.. ovrovided any
such check is drawn upon an institution"whose deposits arc insured by a federal agency, insavaoentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Zasimment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070196751
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

- foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m<y yequire immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <c-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yirsited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon yay ment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bai only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under “pplicable Law.

24. Waiver of Homestead. In acccrdunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nowsstead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre;ment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borcovwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder ourchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower

may later cancel any insurance purchased by Lender, but only atter riwviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendler's 7greement. If Lender purchases

insurance for the collateral, Borrower will be responsible for the costs of t'ai insurance, including interest !
and any other charges Lender may impose in connection with the placemeni of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may ‘h¢ more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE O;LLLHVOIS, (02/C Countyss:
L Al

» @ Notary Public in and for said county and
state do hereby certify that

3 ﬂ-i‘/a"‘k
ﬂoﬁ B Konnnad ¥ an L Ponrbans B Pt lavne

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3~y $24  day of j¢h7 Lo,

My Commission Exnires:

"N et g —

Notary Public

BOESELELE0LGU0,0 486608
"OFFICIAL SEAL" %

MATT W. STEINKANP ‘

& Notary Public, State of Hirois

W My Comrmission Exolras 421031206
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 27th  dayof  July, 2001 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Deed to Secure Debt (the "Security, Instrument”) of the same date given by the undersigned (the
"Borrower") tu secure Borrower's Note to  Harris Trust and Savings Bank

(the "Lender") of the sair2 date and covering the property described in the Security Instrument and located
at:

230 Cedarwood Court
Palatine, IL 60067

fProperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THI: BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree‘as .ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:=S
The Note provides for an initial interest rate of 7.125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on he first day of
August, 2008 » and the adjustable interest rate I will pay miay <r2age on that

0070125751

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -

Freddie Mac UNIFORM INSTRUMENT

@533411 {0008) Form 3195/401{
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSAER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTil, BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLL, INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COYEMANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section _
18, "Interest in the Propertv" means any legal or beneficial interest in the Property, including,
but not limited to, those bereScial interests transferred in a bond for deed, contract for deed,
installment sales contract or’escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a pu-chaser.

If all or any part of the Proper(y or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and'a beseficial interest in Borrower is sold or transferred)
without Lender's prior written consent, L:nder may require immediate payment in full of all
sums secured by this Security Instrument. T{owsver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabis Law.

If Lender exercises this option, Lender shali rive Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days t:om the date the notice is given in
accordance with Section 15 within which Borrower must j7av’ all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to ‘iiie exriration of this period, Lender ‘
may invoke any remedies permitted by this Security Instrunent without further notice or
demand on Borrower.

{ 0070196751
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

;:? M' (Seal) va&Mean

Roy Kamiadt -Borrower ’ Barbara A Pflaumer-Klem -Borrower
/ : {Seal) (Seal)
‘ -Borrower -Borrower
—.(Seal) (Seal)
’ -Eorrower -Borrower
(Seal) et 4 (Seal) !
-Borrower -Borrower
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