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THIS ASSIGNMENT OF RENTS dated May 31, 2001, is raade and executed between Sara K. Rettig, an
unmarried person (referred to below as "Grantor”) and Col~. Taylor Bank, whose address is 5501 W. 79th
Street, Burbank, IL. 60459 {referred to below as "Lender").

ASSIGNMZ=NT OF RENTS

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor’s right, title, and interest in ~nd to the Rents from the following
described Property located in Cook County, State of lllinais:

LOT 87 IN CHICAGOLAND COMPANY'S SUBDIVISION OF IN BLOCK «0 SUBDIVISION OF BLOCKS 17
TO 32 OF SHEFFIELD'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK CQUNTY, ILLINOIS.

The Property or its address is commonly known as 2022 N. Wolcott Avenue, Cnicego, IL 60614. The
Property tax identification number is 14-31-214-034.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, fiens, encumbrances,




JICELELOT

© © UNOFFICIAL COPY -

4O LUDNBUILLIS] JO SIISWSIEIS S|GBUNS PUB JUSWUBISSY SIY) JO UONIJBISIES BjGEUNS B JOJUBIE) O] JBAIRP pue ajndexs
Ileys Japus ‘suswiNd0g pelejey ayl pue ‘sloN au) udWUbissy syl Japun Jojueln uodn pasoduut suoieBiqgo
8yl fe swiolad asImIaLl0 pu}e SND Usym ssaupagaput ay) Jo (B shed JORID §I  "IDNVWHOLHId TIN4

"pred |nun ainjipuadxa Jo ajep wou
SIBJ BION 2yl e 1saJ8iul yum ‘puewap uo sjqeded aq jjleys pue ‘wawubissy sty Aq paindes SSaUpPaIqapu| 8yl
10 Lied B 5W023Q ||eYs SlusY BU} WOJy PesINquiIa) Jou pue JuaWUBISsY SIyl JBpun Japua AQ spew sainlipuadxa
iy 'ssaupaigapu| ayl o} pandde aq |jeys sasuadxa pue SISO3 Yons o) pandde 1ou aue yoym 1apusy Aq
PaAIada) sludy yons Aue “1anamoy 1y Aq paniada) sjusy |je pue Aue jo uoneslidde ay) suiwalep jeys ‘uoNalsIp
9105 SIl Ul “4apusa7  'sjusY 8yl woyy sasuadxe pue 103 yons Aed Aew 18puaT pue WUNoJJe S JOJURIL) 10}
94 1By Auadold ayi ym uoNIBULOD U) JepuaT Aq paunIu| sasuadxa PUB SIS0 |Iy "SINIH 40 NOLLYINddY

‘Buiyl 40 19€ Jyroads 190 Aue
Op 0} JapusT aanbal jou jeys sBumyy Jo s1oe BuBHaI0) ay) JO a0 1O BUO paw.ojad aAey jjeys Japual Jey) i
19ef 8y pue ‘sbuiyy 10 s)1oB Buiobalo; ay) o Aue op o) pannbai 8q Jou |[eYS JBpUST OV 0) uawanbsy oN T

‘anoqe palels sesodind ayy Joy .IOlUEJQ;b..Q‘JGMOd
84l JO |fe dABY O] LUT iojuelD) JO pESIS pue 3deid aul ul AjRj0S pue Ajpasnjoxa joe Aew pueggzendmdde
Wwaap Aew 1spua sealzriald ay) 0] 199dsal Ulim s10e pue sBuiyl sayio yans e op Aew Jopua ".'s‘m\;: PYI0

sluey jo Uoeoydde
pue uond9|i0d ayl Buipnpoul ‘iuadosy ay) abeuew pue Juas 0) ‘sweu SJOUBID) U] J0 BWeU $,18puaT A
ur Jayye ‘sleudosdde weap Aew iopua se sjusbe 10 jusbe yons abebus Aew Bpua  ‘sjuaby Aoydws

‘2jeldosdde wasp ABwW 18puUaT SB SUCINPUOI yans uo pue
Sla) 10 wisy yans o) Auadoud ay) jo Led Aue Jo 8joym ay) asea) J0 wa) Aew Japua -Apradold ayp aseo

‘Auadoig syl Bunoeye sauabe .
[BIUSWILIBACE JaUl0 (e Jo SwawasNba) pue §5uRUIPIO 'S19pIO 'S3INI 'SME| JAUYI0 |[B OSje pue sioul)| O e
9IRS 3y} JO sme| ayl yum Ajdwiod pue sindaxs o} sBriuy e pue Aue op Aew JopuaT ‘smeT yum aoueldwo)

‘Auadold ay)
U0 Japua Aq palasyd daueINSUL JAYI0 pue 3llj U0 SWnIWzIC-8yY) pue ‘SBRKIN 1B1BM PUR SIUSSSISSE 'S3XE]
ile Aed 0] 0sje pue ‘uoipuod pue sedal Jadoud u) Auadold eyl 3uureiurew Jo sasuadxa pue $isod Buinunuos
e Jo pue ‘uswdinbs siay) Buipnpoul ‘ssakoldwoe e jo sanAls (P 10 pue joasayl s1500 syt Aed 01 ‘neday
ul swes ay) dagy pue Auadolg ay) welutew o} Auadolrd syl uoan Jals Aew Japua Auadosd ayy uiejuiey

‘Auadold ayl wouy suosiad
1310 J0 slueUB) JO jueuB) AUB DAOWS! PUB SIUBY DY) 199}|0D Auadold ay, 10 205550850d 19A0291 0] AJBSSBI8U
aq Aew se sBuipeasosd yans Buipnjoul ‘Auadoid syl jo uonovI0Id By in, AI2SSadU sBuipsasosd |ebg)
ie U0 Aured pue alnisul 'sluay Yyl Jo (e ‘1oaey) d|qel suosisd BYo Aue wWox 0 SJUBLSY BU) WO0I) dAIBII
bue 13jj02 ‘pueiap Auadolq aul Jo uoissassod ayel pue uodn 1sjua Aew fepuaT - Auadolad ay) Jaugy

quabe s,Japua Jo 1apuan o} Anoaap pred aq o) Sjuay Je buidsiin pue uawubissy
SIp Jo wayy Buisiape Auadoid auy Jo sieus) jie pue Aue 0} SaOIOU puas Aew sapua si1mUB) 0) AONON

:Auoyine pue siamod 'siuﬁu Buimolioy ay) paiuesb pue usat iqasay si Jopuan
‘asodind sjy} J04 "SIUBY BY) BAIBDAI PUB 199(|00 0) ‘JusWUBISSY SIY) JAPUN PaiiNDJ0 SARY |[RYS JiNEJAp OU ybnoy -

Usrd pue ‘swn Aue 1e wbu au) saey Jleys Jspus] 'SINIY 193110 ANV 3AIF03H OL LHOIY S.HIANIT

uawubissy siy) ul papiaosd se 1059x3 sluay aul ul
sly6u §,JoleIL) O Aue JO 850dSIP BSIMIBYIO 0 1AQUINIUD ‘UBISSE '[9S 10U |IM JOJUBIE) “J13jSuBl] JByung ON

"82J0) Ul MOU JUBWNRJISUI Aue
£q uosiad Jayio Aue o1 siusy syl paieauos Jo paubisse Ajsnoinsid 10U Sey JolueiD Juswubissy Joug ON

"J9pua 0 Sluay ay) AsAuod pue
ubisse o} pue luswubissy sy olul Jajua 01 Aloyine pue Jamod ‘Wbu |in) sy sey sowein ubissy o} Jybiy

‘Bunum w1 sepua Ag paidasoe pue 0] peso|osIp Se 1da0X9 SWiIed pue

g abeq (panunuo)) LLE6T :ON ueo’
SIN3YH JO INJWNDISSY




- UNORE et OPY 1787356

Loan No: 29377 (Continued) Page 3

any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appficable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and

the Property will cuitinue to secure the amount repaid or recovered to the same extent as if that amount never
had been originaily rzceived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating 20 'he indebtedness or to this Assignment. |

LENDER'’S EXPENDITURES. f Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other clairis, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender rmay do_so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, thensiender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to_siotect Lender's interests. All expenses incurred or paid;by Lender for

such purposes will then bear interest at the rate charged under the Note from the date mcurred or paid by
Lender to the date of repayment by Grantor, ‘All such expenses will become a part of the Indebtedness and, at

Lender’s option, wili (A} be payable on demend, {B) be added to the balance of the Note and be apportioned

among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining tarm of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's matuvitv.~, The Assignment also will secure payment of these
amounts. The rights provided for in this paragraph shaii e in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Apry such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it utiierwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due urdze the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender ¢ f2iis to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by thiz Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Giantar or on Grantor’s
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor

Taking of the Property. Any creditor or governmental agency tries 10 take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
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Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expendlture until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modlty or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection serwces, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, "and appraisal
fees, title inzurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs,/ in addition to all other sums provided by law.

MISCELLANEQUS FR:>VISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Wha: is-written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender ceacerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignmcat must be in writing and must be signed by whoever will be bound or obligated

by the change or amendment.

Caption Headings. Caption headings n this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisiens of this Assignment.

Governing Law. This Assignment will e gnverned by and interpreted in accordance wuth federal law
and the laws of the State of lllinois. Tnic-Assignment has been accepted by Lender |n the State of

inois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estatc created by this assignment with any other interest
or estate in the Property at any time held by or for the heneiii"of Lender in any capacity, wnhout the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignimient is my entire agreement with Lender
concerning the Property. This Assignment may not be changed excapt by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that

the words "1," "me,” and "my" mean each and every person or entity sigriig this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names Siven to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to/pz used to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment is the best evidence of my
agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’'s
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor’'s requests, that does not mean Lender w:II be required
to consent to any of Grantor’s future requests. Grantor waives presentment, demand for payment protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (untess otherwise required by law),
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Loan No: 29377 (Continued) Page 7

regular payments of $420.78 each and one irregular last payment estimated at $48,553.16. Grantor’s first
payment is due July 1, 2001, and all subsequent payments are due on the same day of each month after
that. Grantor's final payment will be due on June 1, 2006, and will be for all principal and all accrued interest
not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor’s right, title and interest in and to ali the Property as
| described in the "Assignment” section of this Assignment,

| Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarahties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The wuirl "Rents” means all of Grantor’s present and future rights, title and interest in, to and under
any and all preseniand future lease, including, without limitation, all rents, revenue, income, issues, royalties,

bonuses, accounis eceivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other-puyments and benefits derived or to be derived from such leases of every kind and

nature, whether due now o later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLENG=S HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY- 31, 2001.

GRANTOR:

Sara K. Rettig, Individually
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