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JEDR930 MORTGAGE

DEFINITIONS

Words used in multiple sergons of this document 22 dafined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Secton 16.

{A) "Security Instrument” means this document, which is dated -Avgust 2, 2001 .

together with all Riders to his document.
(B) "Borrower" is

DANIEL MIRANDA Ha::ried and TO MQ\Q W“RQQD:&

PASCUAL MIRAMDA A Single Ferson

Borrower is the mortgago: under this Security Instrument.
(C) "Lender" is Natlonal City Mortgage Co dba

Commonwealth TUnited Mortgage Company
Lender is a corporalion

organized and existing uniler the laws of The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender’s address iS 3237 Newmark Drive, Miamisburg, OH 45342

Lender is the mortgagee under this Secunty Instrument
(D) "Note" means the pronissory note signed by Borrower and dated  pugust 2, 2001
The Note states that Borrosver owes Lender

ONE EUNDRED PORTY TWO TEOUSAND SEVEN HUNDRED FIFIY & 00/100 Dollars
US.§ 142,750, 00 ) Plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debtin full not later thah  geptember 1, 2016 .
(E) "Property" means thr property that is described below under the heading "Transfer of Rights in the
Property ”
(F) "Loau” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under he [¥ote, and all, sums due under this Security Instrument, plus interest.
(G) "Riders"-mcans all Jiiders to this Security Instrument that are executed by Borrower. The fallowing

Riders are 1o be executed by Borrower {check box as applicable]:

[T Adjustable Rae Ride’ [ Condominium Rider [ second Home Rider
(] Balloon Rider [_J Ptanned Unit Development Rides [ 1.4 Family Rider
[ vA Rider . Tiweekly Payment Rider (] Other(s) [specify)

(H) "Applicable Law" means all conf.alling applicable federal, state and local stamies, regulations,
ordinances and adminiswreiive rules and cedevs {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() " Commaunity Associztion Dues, Fees, and #&ssessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Proparty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Ti-ansfer" means any transfer ot firéz other than a transaction originated by check,
draft, or similar paper inirument, which is initiated through 71 electronic terminal, felephonic instrument,
computer, or magnetic taj:e so as 1o order, nstruct, or authon & Tinancial institation to debit ar credit an
account. Such term includes, but is not limited to, point-of-salz transfers. auntomated teller machine
wansactions, transfers initiued by telephone, wire transfers, and automatzd ¢learinghouse transfers.

(K) “Escrow Items" mezns those items that are described in Section 3.

(L) "Miscellaneous Procreds™ means any compensaton, setlement, award of Zamages, or proceeds paid by
any third party (other then insurance proceeds paid under the coverages degcribad in Section 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all o any nart of the Property;
(1) conveyance in lieu ol condemnation; or (iv) misrepresentations of, or omissions ¢S to. the value and/or
condition of the Property.

(M) "Mortgage Insurane" means insurance protecting Lender against the nonpayment ut -or.default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes:-under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means th: Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to time,
or any additional or succzssor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refess 1o all requirements and restrictions that are imposed in regard  a
"federally related martgage loan” even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.
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tP) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SEZ- 2 ITACHED LEGAL
Parcel D Number: / PO/~ / U= O/ é which currently has the address of
3131 W 42ND STREET, o [Street]
CHICAGO [Ciryi, Ulinois  ggg32 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on e rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem *nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Cesurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes. axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property. azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andyor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove -Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowe. 12-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification «n--tracking services; or (b) a one-time charge for flood zone determination and certification
services and scbseguent charges each time remappings or similar changes occur which reasonably might
affect such deterniiizdon or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zimergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to” maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Sorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Iierefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1 the-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-crnverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be. peyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 zuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morg2ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol ot rwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a0.d Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: oth:rwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Tepder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy irzsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihe work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not he
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
1epair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wmed on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrows« acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgaye Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ;" the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irisuranie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cucli-insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mrrtgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent (0.5 Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of th= separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-vill accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such/in3s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenaer s%all not be required to pay Borrower any interest or earnings
- on such loss reserve. Lender can no longer requice loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) Orovided by an insurer selected by Lender again becomes
availabie, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-condition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ir. affect, or to provide a non-refundabie loss
- reserve, until Lender’s requirement for Mortgage Insurance enas ip-accordance with any written agreement
between Borrower and Lender providing for such termination or until i€imination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay in:erest.at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ' Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party io-ine Mortgage Insurance.

Mortgage insurers ¢valuate their total risk on all such insurance in force i time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party £or parties) to these
agreements, These agreements may require the mortgage insurer to make paymenis using any source of funds
- that the mortgage insurer may have available (which may include funds obtained from Morig e Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsezer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts tiai derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Inilialsm r\"\ -

2 -6(IL) w010y Pago 8ol 15 Form 3014 1/01
® //\M

10737511




LiGugs01

1

UNOFFICIAL COPY

k4
L ®
LO/L PLOE W04 d 5140 £ 8bry oro0} (1)e- S
MA Ly W*? LN

ojqeuosear Surded (0) pue 4moo w Suueadde (q) ‘uownnsup Aumdag s 19a0 Awoud sey
YOIy U1 8 AQ pomaes swns Aue Suked (g) 201 patnwI 10U aJ8 J0q ‘OPN[IUT UBD SUCRJE § Jopuar] Ausdoid oy
Bunedar so/pue Surmoos pue ‘Auadoif o Jo anea i Suissssse 1o/pue Funosoxd Furpnpour JuIWINASY]
fiumdeg sty spun sySu pue Auedord o ur Isomm s opud 19501 0) areudoxdde 10 9jqeuOsERI
§1 aEeym 10§ Aed pue op Aew 1opua] usy ‘Auadoig SUi pouopueqe seq Jamouog () 1o ‘(suonemgal
10 SME] 90I0JU9 O Jo ludwnnsy] AIm2e§ sHp Iaao Auoud uene Aew yorym UI B JO JUSWAOIONUD
10] ‘oIpAr 10 uoneuwspuod 10j ‘aeqord ‘Andnojreq ur Surpascord B Se yons) juswnnsu] AUNNG
STyl Iopui: 353U Jo/pue K1xadorg 9 ur 1S9I9IUr § Jepuay 199yye Anuestyrudis S ey Surpaasold [e39] B
ST 9191 () Jursnnsu] AILNsag STyl Ul PIUTBIUC)D SJUSWRQISE PUE SIHRUADD oY) W0)sad 01 Sjrey samollog (v)
1 RmNYSTf £ 129G Siy) JIpuf) SHYSRY pue Ljsadosd gy wr 1S S I9pUIT JO UOHRI0L] 6
“IUIPISAI
fedouud s somonog se 4urdoi] s Jo Aouednaoo s semorrog SunLpoues suonejuassidal ‘o1 panun] 10u o5
nq ‘apnjoun suoreussaIdil JeusIey ‘Ueo SIR A UOTIDQUUOD UT (UOTFEULIOFUT [EuSlew s 19puaT opiacid
01 pae} 10) JSpUYT 01 SjUSWISIPS 10 UOHEULIOTHN JMEINOJeU JO ‘Surpesrsiu ‘asTe] A[[euajel 9aed JUasuod
10 93pojmoly S JOMOLIOY [HA 75 ‘0MO0II0q JO UondauIp 2 1o Sunse sonnuo Jo suosxd Aue 10 Jomoulog
‘ssaoosd uoneordde veo 9 Suump 7vjjejep wr 2q [reys Jomouog ‘uonedjddy ueo S Jmoliog '8
*38NeD 2]qeu0sear yons Furkyronds unnoadsur Joustur ue yans 0y Joud 10 Jo Jwm 3y} 18 010U Jamonog
oaIf [reys opuo “Auadoid oy uo susLmserun I JO JOLIIUL A 130dSuT Avwl ISpUYT “9sTED J[qRUCSBAl
seq u Jp "Auadolq o Jo suonsedsm pue rufa SOLIUO J[QBUOSEAI dBw Aewl 1UIZe SN IO JSpU]
‘zone10isal o medal yons Jo uondydt 103 AN J0J GOMESTQO S IPMOLIOE JO PIAIGIL 10U 51 10M0N0Y
‘Auadoig oy 2101591 10 mmedax 01 JUAIHNS 10U oX: $peavold UOTRIUWSPUOD IO SOURINSUL a1 J] PAIedwiod
st yzom o se siwdwded ssarfoid jo soues e w 10 quowded o[furs ® ur uoneioisar pue smedor oy 10]
spaaooxd asmqstp Aew JopuaT 'sasodind yons 10§ SpPa00I; prsedRl Sey Jopu] 1 Auo Axdold 2y Suniosa)
10 Suuredar 10§ s[qisuodsar oq [reys romoxtog ‘Awadolg 2y ‘7o SunEl A1 10 ‘0) SFRWEP YN UONIOUUDD
ur pred o spesdcoxd uomEUWSPUOD IO ourINSUL J] “9FewEP 0 LONRIOLINVP IOYUN] PIOAR 0) pedeurep
7 Auadoig s redar Apdwosd fjeys Iomonoy ‘o]qises) AJ[ESIWIOu0I? 1071 UONRIO)Sa1 1O ;edar ey ¢ uonRg
01 Juensmd pauTuLI)ap ST SSA[U() "UOTIPUOD SIE 0] aNp 2n[eA ul Jurses wdp 70 Funeousp woij Asadoid oy
waaxd o1 xop1o wi K1pdold 21 ureIurew [[eyS JaMOoLog ‘Aladold oyl ur SUDisal ST ISMOLIOG 10U JO IDISYM
-fixadorg 9y uo Asea NUILOD 10 Sjerousiep o1 Kadorg oy morpe ‘Anadoid st medun Jo S8euwrep ‘Aonsap
10U [Bys Iamouog ‘suoydadsuy (£)dold JY) JO UOLIIN0IJ PUE UBRUNUIRIY ‘UONBAIISAL] °f
' “JONUOD §,JSMOLINE. PUOAIQ ST2 YOTYm 1STXD
SOUBISWINOID SUNenuz)xa SSO[UN JO ‘Ployia A[QBUOSEBAIUN 9q 10U [[BYS JUISUOD YoM ‘Junlm Ul sooide
SSIMIGYIO BPUYT sSaun *Aduednoso Jo ep Ayl IJe 18IA SUO 1SE3[ 1B JOJ 20upIsAl [sdouyd s rmouog
se &uadorq ayi £4dnooo o) aNUKUOD [eYS pue Juawnnsu] AJUN2eg SIYl JO UCTIN3AXI A INJP'SFeD (9 urgm
douapisal rediound s somorniog se Lradozg ayp osn pue ‘ystigense ‘Adnoso feys lemouog *Louedadsn *9
*30P U 101 I0 IDPAYM TUSWINDSU] AN S1U)' S0 AON
21 pun predun sjunoure Aed o) 10 Apadoid oy 9101591 J0 nedal 01 IS $Pe3deId FoURMSUT 9yl 38N ABul
pus ‘Lxadolg om Jo 98e1A00 o 01 s[qedndde ar siySu yons se xejosur ‘Auddold aui Sunisaod samrod
souemsul [e Jopun (romonog Aq pred swmiword pouresim jo punjar Aue o1 WU o ueyl JOY0) sIySu
$,10M0LI0Y JO Ioyl0 Aue (q) pue quswmnsu] ALM3a§ SIyl 10 0N 91 Jopun predun sjunoure oyl paadxa 01 10U
wnoure ue w spaedoid souemsur Aue 0} SYBU s, Jomonog (8) pud| 0) SuFIsse £qa10y IomoLog ‘SIS0
10 77 uonoaS Japun Auadord Sy semmboe XU JI 10 “USA? IBUNS U UIAIS ST 90NOU S UM UISaq
s pouad Lep-Qg 9UL "W 21U 90198 pue 1enodou ABul JIPUYT UL WIRD € J[119S 01 PAId)jo Sey Jalimed
QOURINSTI Y} JBY) IPUST WIOI) INOU B 0 SKEp (¢ UTiM puodsos 10u $90p J9MO0L0Y JI SINBW PAle[al pue
WIED I0UBIMSUT J[Ge[TeAE Aue opas pue 2jerioou ‘opyy Aewl Jopud ‘Auadold oy suopueqe omouog Ji
FAIEEN
ur 105 papiaoid 1opro oty ur paydde oq qreys spasoold douemsur yong “Iomouog o pred ‘Aue Jr ‘550X



LiG2e207

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everq'of 7-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sp:ns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part'2l taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediatyiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bearower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th. sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair macket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b paid to Borrower. :

In the event of a partial taking, destruction, ¢« loys in value of the Property in which the fair market
value of the Property immediately before the partial t2king, destruction, or loss in value is less than the
amount of the sums secured immediately before the rurtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizcsilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are :n2a due.

If the Property is-abandoned by Borrower, or if, after notiCe ov. Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progeriy, or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the-wid party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actics in regard to Miscellaneous
Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or cii'ainal_is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen.. of j.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli air, 5 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar{ & claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid 10 Lender, i i
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable reriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period wlich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and die notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aiid dyportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o: hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline ke-osene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateilals containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lyws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecticn: (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 70 Znvironmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allew anyone else to do, anything affecting the Proparty {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resicéntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer procosts).

Borrower shall promptly give Lender written notice of (a) any investigaticn, ¢luim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ihe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, iciesse-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or r=lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is-anified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envircnmental Cleanup,

Initials: §/° - a2y
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STATE QF ILLINOIS Q(}OTOS CCOM County ss:
L iD\\m L§ V1o » a Notary Public in and for said county and

state do hereby certify that
Oerviel.  Hi@oaNDo and Momio aiRodoky
Poscoa- mironda 00d Nayele

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 2= his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenvrder my hand and official seal, this day of
My Commission Exjires: ‘-ﬂq ,03 0 Mﬁ/
¥ i .
Notary Public

" “OFFICIALSEAL" B
s FDIOSCELINA SANTOSE
COMMISSION EXPIRES 04/09/03:
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| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Lenw Mlerne (Seal)

DANIEL MIRANDA -Borrower

>, /iaasc_ﬂu@g@ég__ (Seal)
-Borrower

2 J/ = (Seal) (Seal) =
PASCUAL MIRANDA Ferower Borrower i
L
IS
oo
O~
()
oy
(Seal) £ X (Seal)

-Borrower -Borrower

{Seal) ) (Seal)

-Borrower -Borrower

Page 14 of 15 Form 3014 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20d  jay of August 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘e (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borrewer’s Note to

Nationsl City Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender”) of the samc “aie and covering the Property described in the Security Instrument and located at:

3131 W 42ND STUZET, CHICAGO, Illinois 60632
[Property Address])

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen(, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tiie Property description, and shall also constitute the
Property covered by the Security Instrument: building in:crials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interder ' be used in connection with the Property,
including, but not limited to, those for the purposes of supplymg «r distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus, sceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove.. retrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; sitaldes, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, *acluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument

as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Initials: _L Yany .
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proper.y, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled w0 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiss'2erived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Troperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and watrants it Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciall; ~<ppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or att.r giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive, muy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detatit ¢r invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirate- when all the sums secured by the Security
Instrument are paid in full.

10737511

L. CROSS-DEFAULT PROVISION. Borrower’s defauli or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst-umer: and Lender may invoke any of
the remedies permitted by the Security Instrument,

initials: 27 P\~
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SCHEDULE A
ALTA Commitment
File No.: 28930

LEGAL DESCRIPTION

Lot 38 in Block 10 in Scoville Walker and Mcelwee’s Subdivision in the West ¥ of the Northwest ' of Section 1, Township 38
North, Range 13 East of the Third Principal Meridian, lying North of Archer Avenue, in Cook County, lllinois.

10737511
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CORPORATION




