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ASSICHMENT OF RENTS
THIS ASSIGNMENT OF RENTS dated August 21, 2001, 1s made and executed between Gus Domenech, an
unmarried man (referred to below as "Grantor") and FLAZA BANK, whose address is 7460 W. IRVING PARK
ROAD, NORRIDGE, IL 60706 (referred to below as "Lenasr .
Aésignment. For valuable consideration, Grantor hereby assigoz, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Hlinois:
PARCEL 1:
LOT 453 IN AUSTIN'S THIRD ADDITION TO AUSTINVILLE, BEING A S BDIVISION OF THE EAST 17
ACRES OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECT'('iv .53, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, !LUINOIS.
N

2<
@ The Property or its address is commonly known as 5801-03 W. Walton St., Chicago, I 60651. The
f\ﬂ Property tax identification number is 16-05-419-015.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon. of Grantor to Lender, or any one or more of them, as well as all claims by Lender

against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated

jo the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
(Qundetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
Zjointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
~recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
LL obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

‘_(2 FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified

<
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Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shalft determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expend:tures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of exbendrture until
paid.

FULL PERFORMANCE ~ #f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upoii Giantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grarer 2 suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file eniozncing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid Ly Srantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTZRZST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankrujitcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason o: anv judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s prarerty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (inciuaing without limitation Grantor), the Indebtedness shall be

considered unpaid for the purpose of enforcement of this £ssignment and this Assignment shall continue to be

effective or shall be reinstated, as the case may be, notwis! sianding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebiieunsss and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount pavzr had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement Or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. if any action or proceeding is commencad that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision f this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay whzn due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendar on Grantor’s behalf may
(but shafl not be obligated to) take any action that Lender deems appropriate, ‘iricluding but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claiins, at_any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserirj the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the satc charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All suct expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upeon Default.

DEFAULT. Each of the following, at Lender’s option, shail constitute an Event of Default under this Assignment:
Payment Default. Grantor fails 1o make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.




10840350

UNOFFICIAL COPY

il g

s1yBU syl as12iaxe ABW Japua  "paisixa puewwap ay) Joj spunolb Jadoid Aue Jou 10 JBylBym ‘apew e SuswAed
3Ul yoIym Joj suoirebliqo ayi Aisies |feys puewap §.Japua 0l asuodsal Ul Japua 01 S1asn Jaylo o sjueus)
Ag sjuawded 'spasdoid 3yl 199)j00 pue awes ay) ateljofidu 0] pue IOUBIL JO dWRU au) Ul Joslay) juawAed
Ul PaAIadal SJUBWINIISUI 8SJ0PUa 0] JOB)-UI-ABUIONE S,JOJURIL) SB 19puad” sajeubisap A|lQeaoAaalll JolueID) udy)
‘1apua AqQ paloajj0d ale Sludy dYl §| 'an0ge ‘UoIIBS SIUAY 193]100) PUB A9y 01 Wiy s Japus ayl ul 10}
papiaoid siubu aul e aaey |reys Japua Wb Sy Jo 83UBIBYUINY U| SSBUPBIGSPU| 8yl 1sulebe ‘S1S00 § J8pua
9A0CE puR JBAC ‘spaadold 1ou syl Aidde pue ‘predun pue anp 1sed sunowe Suipnaul ‘slusy oyl 199|100

pue Auadold 8y} Jo uoissassod axe) 0) ‘JOIURID 0} BIN0U INOYNM WBLI BYl BARY {[BUS JapudT “SJUdH 1931109

> ]

*Aed 03 pannba
3q pinom Jouein yaum Ayeuad JuswAedasd Aue Buipnpoul ‘siqeAed pue anp ARIBIpawwWl $SaUPRIGaPU|
8J1JUS dU) 818199p 01 JOJUBID) 0] 320U InoyM uolido N 18 1yBil 8y} sARY |fBYS JopUaT “SSIUPIGIPU| 2]eI3D0Y

ME| Ag papinoid saipawal
Jo sBu Jaylo Auz £ LoIipPR Ul ‘saipawal pue sIyBl Buimo| o) syl JO 2I0W JO auo Aue a81049%0 Aew Japud
‘19yealay} awil Aue ;2PuR )|NBJAQ JO JuaAT AUR JO 90UBLIN230 BYl UOdN L INY43a NO SJIGIWIH ANV SLHDIY

"81N23sUl J|9s] SaAsieq Yue) poob ul jspua *Ajlndasu|

‘pasiedw S| SSBUPAIGAPU| Yl JO 3ouruLokad 10 WawAed Jo 10adscud
8yl S9ABI|8Q 18PUT 0 ‘UOIIPLOD [BIAUBLY S,I01URID) Ul $in230 dBuryD 3sISApE [BUSIBW v "abuey’) asiaapy

‘ssaupaigepu| ayl Jo Alueseny
Aue ‘Japun Aujige)) Jo 'j0 AlpIeA Byl S3INUSIP IO S9)0AR 10 ‘uSladWodu; S8WO029( JO S9Ip AUed UONBPOLILIOIIE
10 ‘Alins ‘rasiopus ‘ioesent Aue 1o ssaupalaspul syl Jo Aue J0 Aued uonepowwodde 10 ‘Aluns
‘Jasiopua ‘1oerent Aue o) 198dsal ypm sinto0 stuana Buipataid ayl Jo Auy  s0luesent Buoagy SIUaA3

‘1surefie pamo.i0g 10 'pjos ‘pabewep Ajelueisqns.Luajols 180 §1 Auedoid ay| "sso1 10 abeweq Auadoig

‘aIndsip aul
Jo} puoq 10 aasesal alenbape ue Buiaq st ‘UoNBIISIP 8|05 Si.dl 'IBpUST AQ PaUILLISISD Junowe ue ul ‘Buipaddnd
BINBLI0} 10 10UPDII BUY] 10§ PUO] A12UNS B IO SAIUOW Japua U slisodap pue Buipsaooid 2.n)iapo) 10 10)IpaId
a2y} JO 200U uUBNLIM JBpuaT saalb Jowelry i pue Buipsdsoid BN} 10 JONPaId Byl JO SISBY AUl SI YIIym
- WIe|D ay) Jo ssaus|qeunseal 1o AlpieAa ay) 03 SB Joluein) AQ aindsip iie) poob e s) asayl jI Aidde Jou Jjeys Jnejag
JO JUDAT SIY) "JDASMOH  “apuaT yim ‘siuncade nsodap Buipniow 'sTUncae s Joluessy jo Aue Jo Juswysiuseb
B S8pnour Sl ‘ssaupagspu] oyl Buunoss Ausdosd Aue Jo siucky Ayl 1suiebe Adusbe eluswulanoh
AuB AQ Jo Jolueiny 1O JoNpald Aue AQ ‘poylow Jaylo Aue 1o uoissassoda: ‘diay-yes ‘Buipassaoid eioipnl
AqQ Jauleym ‘sBuipaasold ainlialo) JO 8INS0|28.10) JO JUBWSBIUBUILOY ‘SBuUIr223014 ain}|ap04 10 J0)pal)

“Jolueso) isuebe 10 Aq sme| Asuaajosur Jo Aoidnnjueq Aue sapun Buipacsoid AUB JO JUSLWAIUILLILIOD
3yl Jo ‘InoyJoM 101Ipa1d Jo adA) AuB ‘SICIPaJD JO WBuaqg Byl Jo) Juswubisse Aue ‘fuaunud s Jojuels) Jo ved
Aue 10} JBA19084 B JO Jusuwiiuiodde auy) oJUBIE) JO ADUBA|OSU] BY] ‘IOIUEBIL) JO Uleap ayi Fuuaajosu) 1o yjeaq

‘ugszeaAue 10} pue awn
Aue 1B {ual] J0 Jsasajul Alundas potoapad pue pIfeA B 91ea1d 0] JUSWNI0op [BISIB[0D AUR JO Blnjig; Suipniow) 1088
puB a2J0} |{n} Ul 8Q 0] S9SBAY SIUBWNI0Q pale[ey aul 10 Aue 10 Jusubissy SIyl 'uonezijelale|o) aaaaaQg

“1a)easay) awi) Aue 1e Buipes|Siw IO 8S[e) SBW0I3Q SO PAUSIUIN JO SPEL Sl BY] 1B JO MOU Jayls
"1oadsal [euRlRW Aue Ul BUIpBa|SIW 10 3S[8) S1 SIUBWNJ0C pale|dy 8yl Jo Juswubissy SIU} Japun Jleysq §,Joluels)
UO JO JOJUBJID) AG JBPUIT 0} PAUSIUING JO BPEW JUSISIBIS J0 UoNRIUasSaIdal ‘Aluelem Auy -sjuswalels asied

"SIUBLUND0Q Pale|ay aul Jo Aue JO JusuuBIssSy
syl Jopun suonebiqo soweln wioped 01 Aljge saolueln Jo Apadoid s Jojuel) Jo Aue jdaye Ajeuslew
Aew tey) uosrad 1o JoUPJI JOUI0 AuB Jo JoAe)y Ul ‘Juswaslbe Jaylo Aue 10 ‘Juswesibe saes 10 aseydind
‘awsalbe AlunJ3as ‘Upald JO UOISUSIX 'UBD| AUB lBpun S}NBJap ICIUBIY) "SajUed pJiyl jo loaed ul ynejag

"us]
Aue jo abreyasip 109440 03 Jo Jo Huny lwaaaid 01 Aressaoal luswhed Jaylo AUe JO 'aduesnsul J0 saxel Joy Juswhed
Aue ayew o} wawubissy syl AQ pannbal awn syl uiyum JOWEID Jo ainjied ‘spuswhed Jayl0 uo lnejaq

v abed (penunjuod) LL66ZLLL :ON UBOT
SIN3YH 40 INJNNDISSVY




| UN qglgulng;] 6AF‘J¢EN1Q 01%.31%3 50

.,Lo'a‘u‘n No: 11129911 (Continued) Page 5

under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender snall have all other rights and remedies provided in this Assignment or the Note or by
iaw.

Election of Remcdies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. \f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be er:ited to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Wkhether or not any court action is involved, and to the extent not prohibited
by law, ail reasonable expenses Lerder.incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcenient of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Noie rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without !imitaiion, however subject to any limits under applicable law,
Lender’s attorneys' fees and Lender’s legal expeises, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (inc’uding efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgricri collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyars’ reports, and appraisal fees, titte insurance, and

- fees for the Trustee, to the extent permitted by applicable law, Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions-are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents; ronstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment,” *o.alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. .

Caption Headings. Caption headings in this Assignment are for convenience purposes cnly and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in ‘aczordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by i.2nder in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) 1t more than one person signs below, our obligations are joint and several. This means that the words
"I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) |agree that this Assignment is the best evidence of my agreements with Lender.
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,Loan No: 11129911 (Continued) 10850350 Page 7

Borrower. The word "Borrower" means Gus Domenach,
Default. The word "Default” means the Defauit set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means Gus Domenech.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of ai1d substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to disciiary2 Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignmesii.iGether with interest on such amounts as provided in this Assignment,

Lender. The word "Lender™ means PLAZA BANK, its successors and assigns.

Note. The word "Note" means tae promissory note dated August 21, 2001, in the original principal amount of
$344,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substituticiis for the promissory note or agreement. The interest rate on the Note is
7.750%. Payments on the Note are to.0e made in accordance with the following payment schedule: in 59
regular payments of $2,848.09 each ana-onz-irreguiar last payment estimated at $303,339.69. Grantor's first
payment is due September 21, 2001, and a!' suhsequent payments are due on the same day of each month
after that. Grantor’s final payment will be due cin‘August 21, 2006, and will be for all principal and all accrued
interest not yet paid. Payments include principal and inserest.

Property. The word "Property” means all of Grantoi's wight, title and interest in and to all the Property as
described in the "Assignment” section of this Assignmeni;

Related Documents. The words "Related Documents” mean 2! promissory notes, credit agreements, {oan
agreements, environmental agreements, guaranties, security agre.ements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements a-a documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, ¢tiz"ard interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenug, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such teases st every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leasesand to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS!CNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 21, 2001.

GRANTOR:

Pa) el

“Gus Bomenech, Adivjdually
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