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MORTGAGE

(With Future Advance Clause)

- DATE AND PARTIES. The dax olthis Mortgage (Security Instrument) is ......... S383WR4 Fu a¥¥a

lﬂ
4
T

parties, their addresses and tax identiiication numbers, if required, are as follows:
MORTGAGOR: MARK PROPERTIES, ) INC.
2919 S. PRINCEIUM
CHICAGO, IL 60616

LENDER: NAB RANK, IT'S SUCCESSCRS AND/OR ASSIGNS |

' ORCANIZED AND EXISTING UNDER THE [AWS OF THE STATE OF ILLINOIS
222 W. CERMAK RQAD
CHICAGS, IL 60616

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and to
secure the Secured Debt {defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grapts,
bargains, sells, conveys, morlgages and warrants to Lender the following described property:

[OT 10 IN BLOCK 4 IN WALKER’S SURDIVISICN OF THAT PART LYINC 30UTHE OF ARCHER AVENUE

OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 31, TOWNSHIP
39 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK 2OUNTY, ILLINOIS.

PERMANENT TNDEX NO.: 17-31-314-030

The property is located in SR AL e e
‘ {County)
3822 S HOYNE oty e CHICAGO . iieiiieieiaeaey Nlinois ...20609 ...
(Address) (City) (ZIP Code)

Toge?her with all rights, easements, appurtecances, royalties, muineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and ali existing and future improvements, SUUCIUres, fixtures, and replacements that may
now, or at any time in the furure, be part of the real estate described above (ail referred to as "Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as foliows:
A Deb: incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their exiensions, renewals, modifications or substitutions. {When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interesi rates, maiunry dates, elc.)

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {( Ife} f &)
©1394 Bankers Systems, lac., St. Cloud, MN Form RE-MTG-IL 89/24/98 é V\ .
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13.
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"
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mdrté?gor will in no way rely on
Lender’s inspection.,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additicual security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verral agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modification:. 2t zubstitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (ali
referred to as "Rents"). ‘slovtzogor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, zceeive, enjoy and use the Rents so long as Mortgagot is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment .s iipinediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mongagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without ‘the _necessity of commencing legal action and that actual possession is

"deemed to occur when Lender, or its agent, notifies Morigagor of default and demands that any tenant pay all future Rents

directly to Lender. On receiving notice of default, Morigagor will endorse and deliver to Lender any payment of Rents in

-Mortgagor’s possession and will receive any Rents in trus: for Lender and will not commingle the Rents with any other

funds. Any amounts collected will be applied as provided in t'is Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Martpagor also agrees to maintain and require any tenant Lo
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOrMENTC, Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property” includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or 2ay o her document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith *.elief by Leraer that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or hat the prospect.of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDES ON DEFAULT. In some instances, federal and state law will require ender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum

(CUJ\ fp§TeN3 pr 6)
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All insurance policies and renewals shall be acceptable, lo Lendcgb and‘ sha]l include a standard ° "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall 1mmed1ately noufy Lender of cancellation or termination of the

insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately Ly Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property befere the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXL'S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required

to pay to Lender funds fer't242: and insurance in escrow.

19. FINANCIAL REPORTS AND AI'DITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

financial statement or information Lender-may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documents or certifications tiiat Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lerider’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-S12NEPRS; SUCCESSORS AND ASSIGNS BOUND. All duties under

21.

this Security Instrument are joint and individual. If Mei/gagor signs this Security Instrument but does not sign an evidence

.of debt, Mortgagor does so only to mortgage Mortgagor’s intevest in the Property to secure payment of the Secured Debt

and Mortgagor does not agree to be personally liable on the-Socured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligat’on® These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender :nd any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instruient o=-any evidence of debt without Mortgagor’s
consent, Such a change will not release Mortgagor from the terms of this Securitv/Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgugor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrunient-is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secur'ty 'nstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or iripliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WATVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

A Py
€1994 Bankers Systems, Inc., St. Cloud, MN Faorm RE-MTG-IL 8/24/98 A J
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NOW, THEREFORE, to secure: (a) the payment of all sums becoming due under said Note
according to the tenor and effect of said Note, and all other amounts becoming due from Assignor
to Assignee under the Mortgage and any other instrument given Assigne: as security for said Note
(said sums and other amounts being herein collectively called the "indebtedness"); and (b) the
faithful performance by Assignor of all the covenants, conditions, stipulations and agreements in
this Assignment of Rents and Leases, in the Mortgage, or in any other instrument given in
connection with the borrowing of the indebtedness and referred to in said Note, or the Mortgage,
for good and valuable consideration, in hand paid, and also in consideration of the sum of One
Dollar ($1.00) in hand paid, the Assignor does hereby these presents, GRANT, TRANSFER, and
ASSIGN to Assignee all the rents, issues and profits now due and which may hereafter become
due, whether during or after the term of the Mortgage, under or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use or occupancy of any part of said
property, heretofere or hereafter made or agreed to , it being the intention of the undersigned to
hereby establish an absotuie transfer and assignment to Assignee of all such leases and agreements
made or agreed to by either/the undersigned or by the Assignee under the powers herein granted,
and of all the avails thereof.

Without limiting the generality of the foregoing, this assignmerit covers specificalty any

lease or eases demising all or porticns of the aforesaid Property, which leases include the
following described leases and any moditications, extensions, renewals or replacements thereof:

3622 S. Hoyne, Chizago, IL 60608

Without limitation of any of the legal rights of ‘Assignee as the absolute assignee of the
rents, issues, and profits of said Property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any default by Ass.gnor under the said Note
or under the Mortgage above described, whether before or aricr-the Note is declared to be
immediately due, or whether before or after the institution of any legai nroceedings to foreclose
the Tien of the Mortgage, or before or after any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to Assignee and Assignee shall be entitled to take acwual possession of the
said Property or of any part thereof, personally or by its agents or attorney:. 2s for condition
broken, and in assignee's discretion Assignee may, with or without force and witk or without
process of law and without any action on the part of the Holder or Holders of the ‘Not= or the
process of law and without any action on the part of the Holder or Holders of the Nuie or the
Mortgage, enter upon, take and maintain possession of all or any part of said Property together
with all documents, books, records, papers, and accounts of Assignor relating thereto, and may
exclude assignor and Assignor's agents or servants wholly therefrom and may in Assignee"s own
name as assignee under this Assignment, hold, operate, manage and cotitrol the said Property and
conduct the business thereof, either personally or by assignee's agents and may, at the expense
of said Property from time to time either by purchase, repair, or constraction make all necessary
or proper repairs, renewals, replacements, useful alterations, additions, betterment, and
improvements to the said Property as to Assignee may seem judicious and may insure and reinsure
the same, and may lease said Property in such parcels and for such times and on such terms as
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