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MORTGAGE

'l@

DEFINITIONS /
Words used in multiple sections of this document are d=fined below and other words are defined in Sections 3, Q[/
11, 13, 18, 20 and 21. Certain rules regarding the t5ag¢ of words used in this document are also provided in

Section 10.

(A) "Security Instrument" means this document, which 1sdared JUNE 26, 2001 .

together with all Riders Lo this document.

{B) nBorrower" is

TESUS MARTIN, A MARRIED MAN E@ m T m
This s not hore.stead PfDPQH‘*- S R o .

Borrower is the mortgagor under this Security Instrument. ‘
(C) "Lender"is GSF MORTGAGE CORPORATION

Lendet is a

organized and existing under the laws of THE STATE OF DELAWARY

Lender's address is 19435 W. CAPITOL DRIVE, SUITE 201

BROOKFIELD, WI 53045

Lender is the morigagee under this Security Instrument.

(D) "Note" eans the promussory note signed by Borrower and dated JUNE 26, 2004

The Note states that Borrower owes Lender

FIFTY-FOUR THOUSAND AND 00/100 .

Dollars (U.S. § 54,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 1, 2031 .
(E) “Property" means the propery that is described below under the heading "Transfer of Righes in the
Property.”

(F) "Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security lnstrument, plus interest.
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(G) "Riders" means all Riders to this Secunity Instrument that are executed by Borrower. The following
Riders are lo be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Ruder ] Condominium Rider [[] Second Home Rider
Batlcon Rider | Plenned Unit Development Rider [ ] 1-4 Family Rider
[ Biweekly Payment Rider [ _] V.A.Rider

C] Oer(s) [specify)

(8) “Applicable Law" means all controlling applicable federal, state and local stafutes, regulations,
ordinances apns administrative roles and orders (that have the effect of law) as well ag all applicable final,
pon-appealaole tudicial opimions.

@ "Commuricy Association Dues, Fees, and Assessiments” means a1l dues, fees, asscsSMEDLS and other
charges that ar¢ imposed on Borrower ot the Property by a copdominium association. homeowners association

or sirpilar organizades,

(J) "Electronic Funds ‘i raosfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper ipstzument, which is initigted through an clectronic termynal, telephonic instrument,
computer, oF nagnetic tape.so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, /oLt _is Dot {imited to, point-of-sale transfers, sutornated teller machine
\ransactions, transfers initiated by teiephone, wire transfers, and autornated clearingbouse (ransfers.

(K) "Escrow Ttems" means those iters th are described in Section 3.

(L) "Miscellaneous Proceeds” means &1V compensation, sertiement, award of damages, oI proceeds paid by
any third party (other than insurance procesds paid under the coverages described in Section 5 for: (1) damage
1o, or destruction of, the Property: (ii) condeination Of other taking of all or any part of the Property; (iiD)
conveyance in liew of condemnation; or (iv) pistenresentations of, or omissions as 10, the value and/or
condition of the Property-

(M) "Mortgage Insurance” means iasurance protectifg : ender against the noppayment of, or default on, (he
Loan.

{N) "Periodic Payment“ means the regularly scheduled wrount due for (i) pr'mcipal and interest under the
Note, plus {ii) any aounts under Section 3 of this Security lustiument.

{O) "RESPA" means the Real Bstate Settlement Procedurss~Act (12 U.5.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as Uey imight be amended from time to UME,
or any additional or SUCCESSOL legislation OT regulation that governs b2 same subject matier. As used in this
Security Instrument, "RESPA" refers to al requirements and restrictions that are jmposed In regard 10 2
"federally related momgaze loan" even if the Loan does not qualify as a “fegerally related mOTTZAEE loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title 10 tae Property, whether of not
that party has assumed Borrower’s obligations under the Note and/or this Security Ing rument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensicns and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements uader 1bis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Type of According Juriadiction] [Nama of Recording Jurisdictian]

THE SOUTH 1 FOOT OF LOT 7 AND ALL OF LOTS 8 AND 9 IN

RINE’S SUsMVISION OF THE EAST HALF OF THE EAST HALF

OF THE SOUTd EAST QUARTER OF THE NORTH EAST QUARTER OF
THE NORTH EAST QUARTER OF SECTION 18, TOWNSHIP 37 NORTH,
RANGE 15, EAST O) THE THIRD PRINCIPAL MERIDIAN, IN CGOK
COUNTY.

TAX ID# 26-18-208-029 % |5~ \¢- Q\OK -0% O

which currently has the address of 10718 AVENUE O
[Street]
CHICAGO , lllinois 60008 ("Property Address™):
[City] [Zip Code!

TOGETHER WITH all the improvements now ot herériie erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the propeity. All replacements and additions shall also

be covered by this Secusity Insurument. All of the foregoing ic-icterred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the ‘siar2 hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property /s vnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tiie 1o, the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uciform covenants for mational use pud norn-uniform
covenants with limited variations by junsdiction 10 constitute a uniform security instrunear covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. curremcy.
However, if any check or other insirument received by Lender as payment under the Note or this Security
Instrurnent is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrurment be made in one or more of the following forms, as selected by Lender:
(a) cash: (b) rmoney order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments 2:¢ deemed received by Lender whea received at the location designated in the Noie or at such
other locatiod #s-nay be designated by Lender in accordance with the potice provisions in Section 15. Lender
may return Ay {avruent or partial payment if the payment or partial payments are insufficient to bring the
Loan current. leudir may accept amy payment or partial payment insufficient to bring the Loan current,
without waiver of any £ights hereunder or prejudice to its rights to refuse such payment or partial payments in
the furure, but Lender it art obligaied to apply such payments ar the time such payments are accepted. 1f each
Periodic Payment is applied 3 of its scheduled due date, then Lender need not pay interest On unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so wiilin 3 reasonable period of time, Lender shall either apply such funds or rern
thern 1o Borrower. 1f not applied eazlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bo rower from making payments due ander the Note and this Secunty
Instrwment or performing the covenants ancagreements secured by this Security Instrument.

2. Application of Payments or Proceeds ~ Txcept as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be apphied ia the followiag order of priority: {a) interest due under the
Note; (b) principal due soder the Note; (c) amouats due under Secrion 3. Such payments shall be applied w0
each Periodic Payment in the order in which it becarne ale. Any remaining amounts shall be applied first to
{ate charges, second Lo any other amounts due under Gais Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for & delinguert Periodic Payment which includes a sufficient
ampount to pay any lae charge due, the payment may be applied ~0,the delinquent payment and the late charge.
If more than one Periodic Payment is putstanding, Lender may {ppiy. amy payment received from Borrower (0
the repayment of the Periodic Payments if, and to the extent thiai, each.nayment can be paid in full. To the
extent that any excess exists afer the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first 10
any prepayment charges and thed as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of minounts due for: ()
taxes and assessments and other items which can attain priority over this Security Lastrament as 2 lien or
encumbragce on the Property; {b) leasehold payments or ground Ients on the Property, if'any: {¢) premiurns
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preraiums, if any,
or any sums payzble by Borrower 10 Lender in lieu of the payment of Morgage Insurance Ticrmiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at
any tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments sball be an Escrow [tem.
Borrower shall promptly furnish to Lender 2ll notices of amounts to be paid uander this Section. Bomrower
shall pay Lender the Funds for Escrow Jicms unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Ttems. Lender may waive Bormower’s obligation o pay 10 Lender Funds for amy or all
Escrow Jlems at any time. Any such waiver may oaly be in writing. 1o the event of such waiver, Borrower
shall pay dircely, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish ta Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
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provide Teceipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant fo 2 waiver, and Borrower fals o pay the amount due for an Escrow Item,
Lender may exercise its nights under Section 9 and pay such amount and Borrower shall then be obligated
upder Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Jtems at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Fuads in an amount (a) sufficient to permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ar¢ insured by a federal agency. ipstrumentality,
or entity (includiug Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Leuder shall apply the Funds to pay the Escrow Items 1o later than the time specified under
RESPA. Lender <halinot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyirg the Escrow ltems, unless Lender pays BorTower interest 0D tbe Funds and Applicable
Law permits Lender tc make such a charge. Unless an agreement i« made in writing or Applicable Law
requires interest 10 be paid =0 the Funds, Lender shall pot be required 1o pay Borrower aly interest or
carnings on the Funds. Boriover and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give w0 Bomawer, without charge, an annual accounting of the Funds a8 required by
RESPA.

If (here is a surplus of Funds beid in 2scrow, s defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance witlh RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrover as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage i1 accordance with RESPA, btut in no more than 12 monthly
payments. If there is 2 deficiency of Funds k¢l in escrow, as defined under RESPA, Lender shall noufy
Bomrower as required by RESPA, and Borvower shall pay to Leader the amount necessary to make up the
deficiency in accordance with RESPA, but in nio mor’: than 12 monthly payments.

Upon payment in full of all sums secured by thus-Scourity Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all 1aes, asses3miCrrs, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Insurapient, leasehiold payments oT ground rents on
the Property. if any, and Commuanity Associadon Dues, Fees, ard_Assessments, if any. To the extent that
{hese items are Escrow Iiems, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority OVLT this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured +y the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) conests the lien in good faith by, of
defends apainst enforcement of the liea in, legal proceedings which in Lender s pinion Operate to prevent the

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holdes of the lien an agreement satisfactory 10 Lender subo-ginating the lien to this
Security Tnstrument. If Lender determuines that any part of the Property is subject to 4 lien which can attain
priority over this Security Instrurnent, Lender may give Borrower 2 notice identifying theiien. Within 10
days of the date on which that notice is given, Borower shall satisfy the lien or take DS Oi MOTE of the
actions set forth above in this Section 4.

Lender may require Borrower [o pay a one-time charge for a real estate tax verification aud’or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements DOW existing or hereafter erected on the
Property insured against 10ss by fire, hazards included within the term "extended coverage,” and any other
uazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences ¢an change during the lerm of the Loan.
The ipsurance carrier providing the imsurance shall be chosen by Borrower subject 1O Lender's right 1o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in commection with this Loan, either: (2) a one-time charge for flood zone determnation, certification
and tracking services; or (b) 2 one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings Of similar changes oceur which reasonsbly might affect such
derermination 0T certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in conpection with the review of any flood zone determination
resulting from ap objection by Borrower.

[{ Borrower fails 10 mnaintain any of the cOVErages described above, Lender may obtain insurance coverage.
st Lender's option and Borrower’s expense. Lender is upder no obligation t© purchase any particular type Or
amount of coverage. Thetefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any Tisk, hazard or liability and
raight provide greater o lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of imsurance that Borrower could
have obtained. ALY amounts disbursed by Lender under this Section 5 ghall become additional debt of
Boprower secied by this Security Instrurnent. These amounts shall bear iaterest at the Nole rate from the date
of disbursement 724 shall be payable, with such imterest, upon notice from Lender to Borrower requesting
payment.

All insurance pursies required by Lender and renewals of such policies shall be subject @ Lender’s right
to disapprove such peinios, shall incivde 2 standard morigage clause, and shall name Lender a3 mMOTtEAgee
and/or as an additional i0ss FAYee. Lender shall have the right 1 hold the policies and renewal certificates. X
Lendet requires, Borrower shalt promptly give 10 Lender all receipts of paid premivms and renewal notices. If
Borrower obtains any form /+5-insurance coverage, mot otherwise required by Lender, for damage to, Of
Jestruction of, the Propefty, such policy shall include 2 qandard morigage clause and shall name Lender as
morigagee and/or a5 an additional 1oss payee.

In the event of 1oss, Borrower shall give prompt potice to the insurance carrier and Lender. Lender rmay
make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
WTiling, any insurance proceeds, whether (01 not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the costoration Or repair 1s econorically feasible and
Lender's security is ot lessened. During sucit renair and restoration period, Lender shall have the right Lo
Lold such insurance proceeds uatil Lender has hai an nnportumty 10 inspect such Property 10 ensure the work
has been completed 10 Lender’s satisfaction, prov. ded that such inspection shall be underaken promptly.
Lender may disburse proceeds for the repairs and resiciaiion in a single paymest of in a series of progress
payments aS the work is completed. Unless an agreemcre is made in writing Of Applicable Law requires
interest to be paid oD such insurance proceeds. Lender shall rot be required 1o pay Borrower any interest of
earnings oo such proceeds., Fees for public adjusters, OF other :hiid parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of BOrrOWer. If the restoration oT TEpair s
not economically feasible or Lender’s security would be lessened, the-imsvrance proceeds shall be applied to
the sums secured DY this Security Instrument, whether or rot ther duc, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided Tor in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
celated matters. If Borrower does not respond within 30 days 1o a motice from Lender that the insurance
carrier has offered 10 cettle a claim, then Lender may negotiate and settle the chaim. The 30-day period will
begin when the notice is given. 1o either event, or if Lender ecquires the Pioverty under Section 22 of
otherwise, Borrower hereby assigns Lo 1 ender (a) Borrower’s rights to any insurance pruceeds in an amount
0t 10 exceed the amounts unpaid under the Note or this Security Instruzient, and (b) 2nv/craer of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under @l ansurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property: Tender may use
the insurance proceeds either to repair or restore the Property or to pay ammounts unpaid under & Note or this
Security Lnstrument, whether or zot then due.

6. Occupancy, DBorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contipue 10 occupy the Property as
Borrower's principal residence for at least ome year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasopably withheld, or unless extenuating ClrCumsIances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Iospections. Borrower shall pot
destroy, damage or impair the Property. allow the Property 10 deteriorale O cOMIMit waste on the Property.
Whether or not Bormower is residing in the Propetty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its conditon. Uniess itis determined pursvant 1o
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Section § that repair or restorarion is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If imsurance Of condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repanmg or
restoring the Property only if Lender bas released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed. If the insurance oOr condemnation proceeds are not sufficient to repair or restore the Property.
Bomower is not relieved of Borrower’s obligation for the complerion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower
notice at the time of or prior 0 such an interior inspection specifying such teasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Botrower or 2y, persons or entities acting at {he direction of Borrower ot with Borrower's knowledge or
consent gavé muaerially false, misleading, ot inaccurate information or statements to Lender (or failed to
provide Lender it material information) in connection with the Loan. Material representations include, but
are pot limited to,.ripsesentations concerning Borrower’s occupancy of the Property as Borrower’s principal
Tesidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Porrower fails to performn the covenants and apreements contained in this Security Insirument, (b) there is a
legal proceeding that might aignificantly affect Lender's interest in the Property and/or rights under this
Secyrity Instrument (such as a rioceeding in bamkruprcy, probate, for condemnalion or forfeiture, for
enforcement of a lien which may Liain priority over this Securty fnsupument or lo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable Or appropriale to protect Lerider's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not litireq to: (a) paying any sums secured by a lien which has priority
aver this Security Tnstrument; (b) appearing i comrt; and (c) paying reasonable attorneys’ fees 1o protect its
interest in the Property and/or rights under this Secvrity Instrument, including its secured positiop in 2
bankruptey proceeding. Securing the Property includes, but is not lirpited 10, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have sulities turned on of off. Although Lender may take
action under this Section 9, Lender does not have to do so a4l 0ot under any duty or obligation to do so. It
is agreed that Lender incurs 10 liability for not taking any or all 4cions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt berome additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest at the N rate from the date of disbursement
and shall be payable, with such intercst, upon notice from Lender to Burrowsr requesting payrment.

If this Security Instrument is on a leasehold, Borrower shall comply witk-zll the pravisions of the lease. If
Borrewer acquires fee title to the Property, the leasehold and the fee title shizll ot merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurafce as 2 coudirien of making the Loan,
BorTower shall pay the premiums required to maintain the Mortgage Insurance in eifect. 1f. for any reason, the
Mortgage losurance coverage required by Lender ceases t0 be available from the (morgage insurer that
previously provided such sosurance and Borrower was required to make separately desigpated payments
toward the premiums for Morigage insurance, Borrower shall pay the premiums required i7 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially e4ui/alent to the
cost 1o Borrower of the Mortgage Insurance previousty in effect, from an allernate morgage insarer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the anount of the separately designared payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and reain these payments as 8 non-refundable loss reserve in
lieu of Morgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is uldmately paid in full, snd Lender shall not be required to pay Borrower any iniercst or earnings on such
loss reserve. Lender can Do longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payrnents toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments ioward the premiums for Mortgage Insurance, Borrower shall
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pay the premuuims tequired 10 maintain’ Mongage Insurance in effect, or to provide a nou-refundable loss
reserve, until Lender's requirement for Mongage Insurance eads in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay interest 21 the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
jncur if Borrower does not r&pay the Loan as agreed. Borrower is not a party to the Mortgage Insuraice.

Morlgage insurers evaluate their total risk on all such ipsurance in force from time to Ume, and may enter
into agreements with other parties that share of modify their risk, or reduce losses. These agreements arc 00
terms and conditions thai are satisfactory to the mortgage msurer and the other party (or parties) (o these
agreements, These agreements may require the roorigage insurer to make payments using any source of funds
thar the mortgage insurer may have available (which may include fands obtained from Mortgage Insurance
premiums).

As a result of these agreetnents, Lender, any purchaser of the Note, apother insurer, amy Tesurer, any
other entity, or‘apy affihate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be <z acterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifyiag e morlgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes u share of the insurer’s risk in exchange for a share of the premiums pad 10 the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements i1 mot affect the amounts that Borrower has agreed to pay for Mortgage
[osurance, or any other terms o?"ihc Loan. Such agreements will Dot increase the amount Borrower will
owe for Mortgage Insurance, and (rdy will not entitle Borrower to any refund.

(b} Any such agreements will not-affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to roceive certain dicclosures, to request and obtain cancellation of the Mortgage
fnsurance, to have the Mortgage Insurance te:minated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were un J=2d at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfsiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Praceds sball be applied to restoration O repair of the
Property, if the restoration Or [epair 1$ economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lepder shall have the'right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensuzc the work has been completed 10 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement ot in a series of progress paymen’s &S the wark is completed. Unless an
agreement is made n writing or Applicable Law requires ioterest to e paic on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inlerest o eamings on's h Miscellaneous Proceeds. If the
resioration of repair is not economically feasible or Lender’s security would oe lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [astrurnent, whather, or pot then due, with the
excess, if any, paid to Bortower. Such Miscellaneous Proceeds shall be applied ir the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misc ellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then G, ~ath the excess, if
any, paid 10 Borrower.

fa the event of a partial taking, destruction, or 1085 in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to cu eater than
the amount of the sums sccured by this Security Instrument immediately before the partial taking. destruction,
or loss in value, unless Borrower and Lender otherwise agree m writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the falr market value of the Property immediately before the partial raking. destruction, or loss
in valye. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, Or l0ss in valve is less thap the amount of
the sums sccuted immediatcly before the partial taking, Jestruction, of loss in value, unless Borrower and
Lender otherwise agree 1o writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums aré then due.

If the Property is abandoned by Borrower, OI if, after potice by Lender 10 Borrower that the Opposing
Party (35 defined in the next septence) offers 10 make an award {0 settle a claim for damages, Borrower fails 10
respond to Lender within 30 days afier the date the notice is given, Lender is authorized 0 collect and apply
the Miscellaneous Proceeds either 10 restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or pot then due. "Qpposing Party” means the third party that OWwes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action Of proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the.Property or rights under this Security Instrument. Borrower cap cure such a default and, if acceleration
has occurred vellstate & provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in [ znder’s judgment, precludes forfeiure of the Property of other material impairment of
Lender’'s interest 14 the Propefty of Tights under this Security Instrurpent. The proceeds of amy award or claim
for damages that ar= ~iibutable to the impairment of Lender’s interest in the Property ar¢ hereby assigned and
shall be paid to Lender.

All Miscellaneous Peocezds that are Dot applied to restoration or repair of the Property shall be applied in
the order provided for in Seraen 2.

12. Borrower Not Relear2d; Forbearance By Lender Not a waiver. Eatension of the time for payment
or modification of amortization of the sums secured by this Security Ipstrument granted by Lender 10 -
Borrower or any Successor in Interest of Borrower shall not opesale O releas¢ the liability of Borrower or any
Successors in Interest of Borrower. Je=uder shall not be required to comMENce proceedings against aoy
Successor in Interest of BOrroOwer or 1o tefuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrum:at by reason of any demand made by the original Borrower ot any
Successors in [plerest of Borrower. ALy forsea-ance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payr-2ots from third persons, entities of Successors in Interest of
BoiTower OF in amounts less than the amount {hea due,-shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Scveral Liability; Co-signers; Sucrassors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall ve joint and several. However, 20¥ Borrower who
co-signs this Security Instrurment but does not execute e Niote(a "co-sigmer”): (a) is co-signing this Security
Instrument only to mortgage. grant and convey the co-signer’ s werest in the Property under the terms of ts
Secyrity Instrument, (b) is not personally obligated to pay {he suins secured by this Security Insuument; and
(c) agrecs that Lender and any other Borrower can agree o ewend, modify, forbear or make amy
accommodations with regard to the terms of this Security Instrument vr the Note without the co-sigoer’s
consent.

Subject to the provisions of Section 13, any Successot in loterest ol horrower Who assumes Bortower’s
obligations under this Security lostrument in writing, aod 15 approved b Lender, shall obtaid all of
Borrower's rights and benefits under this Security Instrurpent.  BOfTOWEl shall not be released from
Borrower's obligations and liability under this Security Instrument upless Lender agrees 10 such relesse in
writing. The covenanls and agreements of this Security Instrument shall bind (excey. as provided in Section
20) and bepefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performec ir, conpection with
Borrower’s default, for the purpose of pIOtecting Lender's interest in the Property and rights under this
Security Instrument, including, but pot limited 10, artorneys’ fees, property inspection and valvaion fees. 1o
repard to any other fees, the absence of express authority in this Security Iostrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees ihat
arc expressly prohibited by this Security Instrument oI by Applicable Law.

If the Loan is subject 0 a Jaw which sets maximum Joan charges, and that law is finally interpreted sO that
the interest or other loan charges collected or to be collected in copnection with the Loan exceed the permitted
lirmits, then: (&) any such loan charge <hall be reduced by {he gmount necessary 1o reduce the charge o the

ermitted limt; aed (b) any suwms already collected frorm Borrower which exceeded permitted limits will be
refunded to Bormower. Lender may choose (o make this refund by reduting the principal owed under the Note
or by making a direct payment 10 BOrrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge (whether or 1ot & prepayment charge is provided for under
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the Note). Borrower's aceeplance of any such refund made by direct payment [0 Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower O Lender in connection with this Security Instrument must
be in Writing. Any notice 10 Borrower in connection with this Security Instrumeat shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to sny one BOrrower shall constitute notice 0 all Borrowers unless
Applicable Law expressly Tequires otherwise. The notice address shall be the Property Address unless
Borrower has designated 2 substitute notice address by notice 10 Lender. Borrower shall prompdy notify
Lender of Borrower’s change of address. If Lender specifies a procedurc for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under wis Security Instrument at any 0De time. Any motice 10 Lender shall
be given by delivenng it or by mailing it by first class mail to Lender’s address stated herein uniess Lender
has designated anrther address by notice to Borrower. Any potice in connection with this Security Instrument
shall not be deemed 19 have been given {0 Lender until actually received by Lender. If any notice required by
this Security Instrusfai is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requismiaent under this Security [nstrument.

16. Governing Law: Soverability; Rules of Construction. This Sccurity [nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
coniained in this Security Ipstwument arc subject 10 ADY requirements and limitations of Applicable Law.
Applicable Law might explicitly fie implicidy allow the parties to agree by contract or It might be silent, but
such silence shall not be construcd s a prohibition against agreement by contract. In the event that any
provision or clause of this Security lastraizent of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrumeat OF the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) ) words of the masculine gender shall mean and include
corresponding neuter words or words of the femisine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one CCpY of the Note and of this Security Instrument.

18. Transter of the Property ora Beneficial Interestin Borrower. As ysed in this Section 18, "Interest
in the Property” means any legal or beneficial interest in e Property, igcluding, but not limited to, those
peneficial interests rransferred in 2 bond for deed, coatract for deed, mstallment sales contract Or Escrow
agreement, the intent of which is the transfer of title by Borrower il.2 future date to a puschaser.

If all or any part of the Property of any Interest in the Property is s2id of rransferred (or if Borrower is not
a patural person and 2 beneficial interest in Borrower is sold or trasfered) without Lender's prior written
consent, Lender may require immediate payment in full of all sums caured by this Secunty Instrumest.
However, this option shall not be exercised by Lender if such exercise is pronihited Dy Applicable Law.

If Lender eXercises this option, Lender shail give Rorrower notice of ~‘releration. The notice shall
provide & period of not less than 30 days from e date the notice is giveD in ancordance with Section 15
within which Borrower musi pay all sums secured by this Security Instrument. L Worrower fails to pay these
sums prior t¢ e gxpiration of this period, Lender may invoke any temedies pernited by this Security
Instrurent without further notice ot demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain corJitions, Borrower
shail have the right to have enforcement of this Securty [nstrument discontinued at any €ud prior to the
earliest of: (a) five days wefore sale of the Property pursuant to Section 22 of this Security Instraredt; (b) such
other period as Applicable Law might specify for the terraination of Borrower’s right to reigstate; OF (c) emtry
of a judgment enforcing this Security Instrument. Those conditons aré that Borrower: (a) pays Lender all
sums which then would be gue under this Security Jpstrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (C) pays all expenses incwred 1o enforcing this
Security Insuument, including, but not limited 10, reasonable attormncys fees, property inspection and valuation
{ees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably requirc to assure that Lender’s
interest in the Property and rights under this Security lastrument, and Borrower's obligation to pay the sums
secured by thig Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Leoder may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (2) cash: (b) money order; (c) certified check, bank check, Ireasuier’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
2 federal agency, instrumentality o entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrurnent and obligations secured hereby shall remain fully effective as if 0o acceleration had
occurred. However, this right to Teinsate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior motice to Borrower.
A sale might result 1 a change in the entity (known as the "Loan Servicer") that collects Pericdic Payments
due under the Note and this Security Instrument and performs other moTtgage loan servicing obligations under
the Note, this Security lpstrument, and Applicable Law. There also might be one 0f more changes of the
Loan Servicer, unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written riotice of the change which will state the name and address of the new Loan Servicer, the address
to which paymes should be made and any other information RESPA requires in connection with a notice of
iransfer of servicirg., If the Note is sold and thereafter the Loan is serviced by 8 Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations (o Borrower will remain with the Loan Servicer
or be transferred ¢ &-4a1ocessor foan Servicer and are not assumed by the Note purchaser unless otherwise
provided by she Note purchizser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mem'seiof a class) that arises from the other party’s actions pursuant to this Security
Iastrument or that alleges that the cther party has breached any provision of, or any duty owed Dy reason of,
this Security lnstrumeat, until suca-drorower at Lender has notified the other party (with such notice given in
compliance with the requirements ot Seriien 15) of such alleged breach and afforded the other party heretwo 2
reasonable period after the giving of suh notice to take corrective action. 1f Applicabie Law provides a time
period which must elapse before certain aciior. can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice ot acieleration and opportunity 0 cure given (0 Borrower pursuant
1o Section 22 and the notice of acceleration gnen. to Borrower pursuant to Section 18 shall be deemed to
satisfy the potice ané opportunity to 1ake corrective acricn provisions of this Section 20.

21, Hazardous Substances, AS used in this Secrion 21: (3) "Hazardous Substances” are those substances
defined as 1oxic or hazardous substances, pollutants, o1 wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic priroleum products, toxic pesticides and herbicides.
volatile solvents, materiais containing asbestios Or formaldehyd~,and radioactive mmaterials; ) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate O health, safety
or environmental protection, (c) "Environmental Cleanup” incladis any response action, remedial action, Of
removal action, as defined in Environmental Law; and (d) an " Envirczatental Condition” means 2 condition
that can cause, contripute 10, of otherwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the preseoce, use, disposal, storage, Or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Froperty. Borrower shall not do,
nor allow anyone else to do, anylhing affecting the Property (2) that is in violarien.of any Fnvironmental Law,
(b) which creates an Eavironmental Condition. OT (¢) which, due to the piesence, use, Of release of a
Hazardous Substance, Creates a copdition that adversely affects the value of the Property. The preceding two
sentences shall not apply to- the presence, use, OT SOTage o the Property of small ¢joanities of Hazardous
Substances that are generally recognized to be appropriate 10 normal residential uses and-to y:aintenance of the
Property (inctuding. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) a0y investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaie party invelving the Proporty and any
Hazardous Subsiance or Eavironmental Law of which Borrower has actual knowledge, (b) any Euvironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threal of retease of any
Hazardous Subsiance, and {c) any condition caused by the presence, Use O release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental 07
regulatory authority, of any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein sball creatc any obligation on Lender for an Environmental

Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

@ori-uol

—— ’-IUNUT:F—IETAL C‘E)“PY . J343817

22. Acceleration; Remedies. Lender ghall give notice t0 Borrower prior to acceleration following
Borrower’s breach of any covenant oOF agreement ip this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defauit; (c) 8 date, aot less than 30 days from the date the

potice is given (o Borrower, by which the default must be cured; and (d) that fajlure to cure

the default

on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and gale of the Property. The notice shall further
jnform Borrower of the right to reipstate after acceleration and the right to assert in the foreclosure
proceeding +;j¢" non-existence of 2 default or apy other defense of Borrower to acceleration and
foreclosure. If te default is oot cured on or before the date specified in the notice, Lender at its option
may require jmrieciate paymeot in full of all sums secured by this Security Instrument without further

demand and may psruclose this Security Instrument by judicial proceeding- Lender shall be entitled to

collect all expenses (rauTed in pursuing the remedics provided in this Section 22, including, but not

limited to, reasonable atrur peys’ fees and costs of title evidence.

23. Rclease. Upon P& meut of all sums secured by mhis Security Instrument, Lender shall release this

Security InsSUUMETL. Borrower shall pay any recordation COStS- Lender may charge Borrowes

g fee for

releasing this Security Instrumeat, b onty if the fee is pad 10 2 third party for services rendered and the

charging of the fee is permitted uncer Arnlicable Law.

24, Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releases and waives all

rights under and by virtue of the Tllinois homestead exemption laws.

28, Placement of Collateral Protectior’ [psveance. Unless Borrower provides Lender with evidence of

the insurance COVerage required by Borrower s agreement with Lender, Lender mey purchase ipsyrance at
Borrower's expense t0 protect Lender’s iarerests in sarrower’s collateral. This insurance may, but peed Dot,

protect Rorrower's interests. The coverage that Lewder purchases may ot pay any claim that Borrower

makes

or any claim that is made against Borrower in conneciion. with the collateral. Borrower may later cancel any
insuraxce purchased by Lender, but only after providing Jender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreemer. 17 T ender purchases Insurance for the collateral,
Borrower will be respousible for tbe costs of that nsurance, iclading interest and any other charges Lender
may impose in connection With the placemment of the insurancs, dntil the effective Jate of the cancellation 07
expiration of the insurance. The COSIS. of the insurance may be added 0 Borrower’s total outstanding balance
ot obligation. The costs of the insurance mdy be more than the COS 7 insurance Borrower may be able to

obtain on i3 OWI.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Los fi
/i (Seal)
SUS MARTIN Borrower
S. #: 327-56-9855
(Seal)
-Borrgwes
S.S. #
. Ve (Seal)
-Borrgwer
S.S. #
(Seal)
-Borrower
SS. #
{Spaca Selev This Line For Acknowladgmant]
STATE OF ILLINOIS, WAUKESHA County ss:
1, ~SHRSSPANEEY KU M)ﬂﬁd{ a Notary Public in and for said county and state,
do certify that J

JESUS MARTIN, A MARRIED MAN

1

personally known to me to be the same person(s) whose Rame(s).-is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that . he/she/they sigoed and delivered
the said instrument as his/her/their free and voluntary act, for the uses an rurposes therein set forth.

Gwen under my hand and official seal, this At day of EEIST. 709, & T01

My Commission expires: @m&j : “

- Notery Public

OFFICIAL SEAL
RHONDA K DODGE

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES: 12/1301
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