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7~= HARRIS
“‘g BANK .
MGRTGAGE

THIS MORTGAGE 1S DATED JULY 18, 2001, between JAMES B. MANGRUM, UNMARRIED, whose address is
.. 511 E. MARGARET ST, THORNTON, IL . 60476 (referred ta Lselow as. "Grantor"); .and Harris Bank Argo, whose
address is 7549 West 63rd Street, Summit, IL 60501 (referrc e below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrived rez! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies; sl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (irclading stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai riorerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couriy, State of lllinois ({the "Real
Property"):
SEE LEGAL ATTACHED

The Real Property or its address is commonly known as 511 E. MARGARET ST, THORNM{LN, IL 60476, The
Real Property tax identification number is 29-34-139-038.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means JAMES B. MANGRUM. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, "

under, about or from the Property and (i) any such activity shall be conducted in compliance with all

applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,:
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the -~

Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to

determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by .

Lender shall be for L.ender’s purposes only and shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein -
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous - -

substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damaﬁes,
Penaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage  or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfar’ion and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any wrterest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. TGrentor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste gp-cr to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wiil.nct.remove, or Ig(;rant to any other party the right to remove, any timber, minerals
(including oil and gas), scil.-gravel or rock products without the prior written consent of Lender.

Removal of Improvements. (Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conser2-of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value:

Lender’s Fli?ht to Enter. Lender and it5 agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lenders interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ci this Mortgage.

Com|pliance with Governmental Requiremerits Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all goveiminental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any suri-law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, sc long as Grantor has notified Lender in writing prior to
doing so and so Iong as, in Lender’'s sole opinion, tznder's interests in the Property are not jeopardized.

- Lender may require Grantor to post adequate security or 2 surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leav: unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secCtion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Pioperty

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, Jd2cldre immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's nrior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transrer”_means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or cguitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contraci, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
benefictal interest in or to any land trust holding title to the Real Property, or by any other.in:inod of conveyance
of Rea! Property interest. |f any Grantor is a corporation, partnership or limited liability corozany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partaership interests
or limited lability company interests, as the case may be, of Grantor. However, this option shall iiot be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

R'AA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoPardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus am{ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

_.r b




.. . .UNOFFICIAL COPY

L~_ . ( pUBJaP 19ABI0} |IIM PUB SJUBLIEM IOJURIY) ‘Sr0qe ydeiBeled au ul uondaoxa ay) 01 108lqng L Jo asuIysq

; L ) ____'1apuan o} abebuop siy) Jonisp pue alnsexa 0} Aloyine pue “Jamod ‘Wbl
w4 ayl sey Joels (q) pue ‘sbeBuo syl yum UONIBUUOD Ul Japua ‘Aq paidadoe PUE ‘JO0 10AB} Ul PBNSSI
' ¢aMoluido s reuly 10 “podas s ‘Aoijod @aueinsu; ol Aue ) 10 M0|3Q UO0(J0as ssaupslgapu| Bunsixg ayl ul Jo
0!1duasap Auadoud [ay 8y} Ll UUOJ 105 9S0Y) UBY) JOUI0 SBOURIGUNILD PUB SUBY| [ JO 1e2[0 pue 23y ‘a|dwis
va; ur Auadoid 8y o1 PIooas jo Bl BjgeleyJew pue poob sploy o)uRID (B) eyl SIUBLEM JOIUBID S[IL

o -abebuop
s o Led e ase Auadold syl Jo diysisumo o} Buniea) suoisinod Bumoioy 8yl “I1LLL 40 ISNIJ3A ALNVHUYM
o O ' ‘PBY 3ABY DINOM 8SIMISYI0 1 Tey) Apswal AuB Woy JapusT Jeq 0} Se 0s nejap ay) Buund se panisuod

S ~ aq Jou ||egs ‘Japua} g uonde yons Auy JNejep ayl JO JUNCIJE UO PINIUS 9G ABW JBPUST YIIUM O} SIIPAWAI
e Aue 10 slybL Jaylo Aue 0} UOIIPPE W aq |feys ydeibese su? ut Joy papiroid siyblt ay)  siunowe asey) Jo Juawhed
T hamoas i ospe abebuow siy1 Alntew s, 210N 8y} Te ajqeAed pue anp aq M UdIYM juswhed uoa|jeq e se pajeal)

aq (0) Jo ‘alON 8y} Jo wud) Buwrewss ayl (1) 1o AJI0 aoueinsul a|qedlidde Aue jo wis) ay) (d Jsyya Buunp

anp dW0Jaq 0} siuawAed jusw|ielsul Aue ylim aiqeded aq pue Buowe pauomiodde 8q pue ai10N aw 40 |Jueeq
9y} 0} pappe aq (q) ‘puewsp uo sjqeAed aq (e) |im ‘'uondo s 1apus 18 ‘sasuadxa yans v Jojue)Y AQ Juswdedsal
40 31ep ay] 01 Japua Aq pred 10 pauNIUl 3B BUL WOY BI0N Y1 Ul 4o} papiaoid alel 8y} 1e )sassjul Jeaq jm Buiop
0S Ul spuadxo JapuaT 1ey) unowe Auy ‘2lelidoidde swaap 1apuat Jeul uonde Aue axe) ‘o) pasinbal 8q jou’|eys
ing ‘Aew ;|eaaq § [QWels uo Japua Auadold 8yl Ul SIS9Jalul S JapusT 1094e AJ[eLISiBuW PiNOM eyl pasusWILIoD
L ‘rs! uIpaa20id Jo-udn)e Aue Ji Jo ‘mojaq painbas se Buipuels poob Ul ssaupalgspu| Bunsixg urejurewl 03 uonebigo
M Aue buipniou ‘ebefiuow s jo uoisinoxd Aue yum Aldwod o syej J0UBID || "HIANIT A8 SIHNLION3IAX3

o ‘§S8UPalgepU
. Bunsix3 eyl jo Jepiow o) 0} ojgeAed Jou spasdoid ayl Jo uoniod eyl o) Auo Aidde jreys spasaol
i 40 uoIsIaIp Jo) aBEOLIOW €.yl Ul suoisinold Byl 'ssoj Lo B|qeAed awo2aq aoueinsul ay} woly spassord Aue
. J| “WawalinbaJ asueinsul jo Luezandnp € ainjlisucd pinom abeBuop sIyl o SWid) ay) yim asuendwo? juaxe
']am 0] ‘afebuow siyi sepun suorsiacsd aoueINSUl Byl Yyum sauendwiod 2INNISU0D ||egs ssaupalgepu| Bunsixg
1yons BuiduspiAg JusWINIISUl auY Ul pauRuod suoisiacid agueInsul ay) Ylim 32UBHAWOD ‘19948 Ul SI MO[3q

- PRQUOs3p ssaupalgapul bunsixa Au joiym ul pouad ay Buung ‘ssaupajqapul Bunsixg yum aduejdwio)

¥ Auedm.z yans JO 3[es 2InS0[0a.40) Aue e Jo ‘abebuop syl Jo suoisiaoid
fes dUl Jopun DAY B[es Jaylo Jo sjes s,997ani; Aue 1 aBeBluop SIyl AQ paian0d Auadold ey Jo Jaseyaund
b 2y} ‘ol ssed. pue ‘'jo Jyauaq Byl O} ANuL_[PyS ajueinsul palidxsun Auy -ajeg e adueinsu] pasdxaun
L ' :
&

. *JojueIs) 0] pred
8Q |reys speasold yons ‘ssaupaigapuy alal Jo [In{ 1y JJawAed Joye spassosd Aue sploy Japua Ji 'SSaUPaIgapy|
joul 10 agueleq rediouud oyl 01 paydde aq (tis ‘Aue )1 “Japurewas 8yl pue ‘isasoin peniode Aed 0)
juayl ‘abeBbLOW SIyl Japun 1apus 01 BuImo Junowe Aus Avd o} I1sil pasn aq |reys Auadold aul Jo uoneIoisal 10
& AIBd3J 8y} 01 PSRILUWOD Jou Sey Japue yoiym pue 1didoas siay) JB)je sAep (8| UIyUm pasingsip uasaq 10U aAeY
4 Yalym spaaoosd Auy -abeBuow siyl Japun yneap ul Jou s JOjUeRID) JI UOIIBJOISaY IO sedal JO 1S02 9|gBuOSES)
g 8y} Jo} $paa20.d By} woyy Jojue.D) asinquitdl 10 Aed ‘alnlizusdxe ydns Jo Jooud Aio1oejsies uodn ‘jleys Jepua
2 JapuaT 01 Aloyejsies Jauuew e ul sjuawiaacidw) pakossep - pobewep ay) ase|dal Jo dredal |feys Jojue.r
|‘iedal pue uolje.oisal o) spaadosd aul Aldde 0] S19918 JapUDT J1I-fuadoid auy) Jo iziedas puB uONEBI0ISS) BU) IO

. .<;‘Kuedmd ay) bunoaye uay Aue jo Juswied '$83UpPAlgapU| 8yl Joucnonpal sy} o} spasdosd syl Aldde ‘uondsie
1Sh 1e *Aew sopua ‘pasredw 1 AILINDABS S,JOPUAT 10U JO JAYIBUM - i{BNSED 3yl Jo SABp (GL) uaayy ulyim Os op
'oy sjiey Jojuelg) Ji Ssof §0 joosd axew Aew Japua ‘00°000'CS sé)aaoxa jugiuadeldal J0 Jiedal JO 1502 paTRWIISS
'8yl JI Auadold ayi 01 abewep 10 sSO| AuB JO JapuaT /8!1ou Andwoud [2ys solUBID "Spaadoid jo uoned|ddy

. . "UBO| SU] JO W3] 8Y] 10} 8SUBINSUI ONS UIBIUIBLW 0] PUB "ipud Aq pasnbai asimiay)o se Jo
) ,‘Welfiold @aueInsy) poold [euoieN @yl Japun 1as slwi Aonod wnwixew syjvl 4n ‘ueo| syl Suunsss Auadoid
o layl uo suay Joud Aue pue Ueo| 8yl Jo aoueleq [edisund piedun jinj 8y} Joj 85Leirsu) g)omg [eiapa4 ueurew
P 'pUB ureigo ol Ssaibe Joweln ‘eaje piezey pooy [evads B se AJuab Juswafieuy Acusbiawg [elopag ay)

40 10198110 Byl Ag pajeubisap Bale UE ut PAJeIO| BKINIAQ 8wl AUB TB AL3dOold [Bol oW pinoys ‘uosiad 1aylo
< % |AUB J0 JOJURIE) JO JNEJSP IO LOISSIWO ‘JoB Aue AQ Aem Aue ul paliedw] aq 10U |m Jap 197 J0 I0A®] Ul abeisnod
: > |1eyl Buipinoid uswiesiopud ue apnjaul Jfeys osfe Aoijod @aueinsul Yyoeg "3010U YINs oAl 7y aun|iey J0j ANjiqel|

e $,J3Insul ay) JoruswIeISIP Aue Bulueluod Jou pue Japua 0} 3J10u UBNLIM Joud- sAep 0y} Ud) JO WNWiuw
R {e NOYIM paysIuUIP 10 PB|[@oued 8q 10U [iIm BBBIBA0D Tey) uon%mdus 2 BUIUBuOD 12InSu) UUBS, WOl abeIaA0D

10 SSIBJYILISY JapUST 01 JAAYSP [{eys JoRIS “lopus 0} 8jgeidedde A|qeuoseas aq Aew SE UL} yINS Ul pue
S8|uedWOD BoUBINSUI YoNs AQ USHLIM Qg |feys SaIdI[04 'JapUaT JO JOAR) I asne[2 sabebuow picpuels B yum
: PUB 'asne|d 80UBINSUI0D AUe JO uoliedldde pIoAR O] JUBISYNS JUNOWe ue Ul Apadold [eay 8y} uo sjuswaaosduw)
Yy IleBulien0d onjea ajgeinsul (N} 8yl o) SISBq Juslledeidar B uo sluswasiopud sbelanod papualxd
o PIEPUEIS Liim B0ueinsul a1y Jo sadod umelurew pue snoo.d yBys JOJUBID “3aJUBINSU| JO AOUBUSUIEW

. ‘abebuon
'Siy) Jo 1ed e aue Auadoid sy Buunsu) o) Buners) suoisiaoid Buimolio} YL IINVHNSNI IOVIAVA ALHIJOHd

, sjuawaA0dwi yons Jo 1509 ay) Aed [1m pue UB JOJUBIE) Jeyl
18puaT 0} AIO1OBJSIIES SBOURINSSE SIUBAPE JOPUST 0} YSIuINy 18pud Jo 1senbal uodn |im JoWels '00'000'01$
|SPa89X8 10D Ayl pUB S[BLAEW JO 'SIIAJS “HJOM OU) JO JUNDIJR L0 PalasSe aq pinod uadi Jaylo 1o ‘usl|
'S, USWIBLIBIEW ‘Ual| S, J1ueydswW Aue Ji ‘Aladoid sy} ol paliddns ale Sjeusew AUR 10 ‘PAySILINg 3JB SAJIAISS AUR
| PaoUBWWOD S| Y10m Aue 81048q sAED (G1) uadYY 1sea| 1B 1apua AJou jeys JOWeIH “UORINRSUO0Y) JO 3IIION

. ‘Alusdoid ay) 1sujebe SlusWSSasSe pue SaXe) alY) JO JUBWIJRIS UBTILIM B
B AUe 1 J3pusT 01 JaA|[Bp O] [BI0I40 [BIUSWUIBA0D alelidoidde 9y}l 9ZUCYINE |jeys pue SIUSLUSSISSE J0 SaXe)]
19U} Jo JudwAed Jo aouapiAe AICIOBISITES JBPUST O} YSIuin) puewap uodn [jeys Jolueln “uauwiied Jo 2auspiAg

B ‘sBuipaasod
1S3JU03 AWl Ul paysiuny puog Aluns Aue sopun 29610 [BUOIIPPE UB SE I9pUaT SWEU [BYS JOWEID

” " (panunuos) ‘ 0vS9201Z€ ON ueo
' abed IOVDLHON 100281 =20




ML, L T WL i TS o
T L WY, Sk g,

" e B
M AT 4
. Y Y

‘ 67—18—2001 U N O F FMLQJA@EL C OP YJ 0&‘1 q Pageq.s

Loan No 321026540 (Continued) | 804

the title to the Property against the lawful claims of all persons. In the event any action or'proceedin is

commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend .

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own -

choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instrum

"

from time to time to permit such participation. ’

Compliance With Laws. Grantor warrants that the Property and Grantor's use df the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. :

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existingj
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. if the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time revuired by the note ewdencmg such indebtedness, or should a default occur under the
instrument securirg such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lendei. t» Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shaii b2 in default.

No Modification. Granto. shzll not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which. has priority over this MortgaEe by which that agreement is modified, amended,
extended, or renewed without tne Enor written consent of Lender. Grantor shall neither request nor accept
any future advances under ary such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisiurs relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or 2i1y part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender may at its election require that all or any
Bortion of the net proceeds of the award Le applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awaru shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lenderin connection with the condemnation.

Proceedings. If any proceeding in condemnatioin is fiad, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may b necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeuiry, but Lender shall be entitled to participate in the

- proceeding and to be represented in the proceeding by-<cunsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may bz requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Murtgasa:

Current Taxes, Fees and Charges. Upon request by Lender, Cranioi shall execute such documents in
addition to this Mortaage and take whatever other action is requestcd-y Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for It ipxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgare. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registerr g inis Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) & specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage, 87) a apecific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortga%ge; (c) a tax on this type of Mortgage chargeable against the Lender or the holdzr i the Note; and %1)

% specilic tax on all or any portion of the Indebtedness or on payments of principal ard.interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f_a) pays the tax before it becomes delinquent, or &p)_contests the tax as growded above in the Taxes and

ieCs %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

ents as Lender may request -
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurily. Lender reasonably deems itself insecure. -

Right to Cure. If such a failure is curable and if Grantor has not been given a ngtice of a breach of the same
provision of this Mortgage within the preceding twelve (12} months, it may be cdred (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (té) if the cure requires more than fifteen (15) days, immediately initiates
steps_sufficient to cure the failure and thereafter continues and completes all reasonable and necessary‘steps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition.to any other
rights or remedies provided by law:

Accelerate Indebierdness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wit!i rcsoect to all or ar]?/ part of the Perscnal Property, Lender shall have all the rights and
remedies of a secured party inder the Uniform Commercial Code.

Collect Rents. Lender shall ligve the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu anounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th_:s right, Lender may require any tenant or other
user of the Property to make payincmis of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably desigrnates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the naine of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Learer in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether cr.oct any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitne: ii person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have tn: right to be placed as rnort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propenty preceding foreclnsure or sale, and to collect the Rents from the Property
and’ apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ?ossessiqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not i apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lende: %nall not disqualify a person from serving as a
receiver. :

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all emouits received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby'waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shaii be free to sell all or any part
of the Propenty together or separately, in one sale or by separate sales. Lender shall b entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of dry public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days tefore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an?]( party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
propeedmgs (including efforts: to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including

foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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Loan No 321026540 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ILLINDVG - )

) 88
- COUNTY OF (O0OK_ )

On this day before me, the undersigned Notary Public, personally appeared JAMES B. MANGRUM, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act ane deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ')~ day of JuLy  ,2000 .
By Bhomcmdtn Bhamcsnal Pasiding at _ ORCAMD PARK

G806 0400004400000 0080084
"QOFFICIAL SEAL"
FRANCINE M FRANCONE
Notary Pubic, State of lllinois
My Commission Expires.12/8/02 §

S0 02290 0000208000000 040000

Notary Public in and for the State of L c(moLS

[ ZXZ 2 X 12

My commission expires 13cglor
f ]

XX XX X 23
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LEGAL DESCRIPTION

The west 52 feet of Lot 2 in Block 1 in Eggleston's Subdivision
thereinafter described (EXCEPTING from said part of Lot 2 that part
thereof bounded and described as follows:

Beginning at the northwest corner of Lot 2, being the intersection of the
north line of Lot 2, with the west line of the northeast 1/4 of said
section 34, ‘thance southeasterly along the northerly line of Lot 2 to the
east line of the west 52 feet of Lot 2; thence northwesterly along a
straight line a-Jistance of 53.39 feet to a point on the west line of Lot

2, sald point beiiiy 5 feet south of the northwest corner of Lot 2; thence
north along the west line of Lot 2 a distance of 5 feet to the point of
beginning) in Egglestoii's Subdivision of the west 1/2 of the northeast
1/4 of section 34, township 36 north, range 14 east of the 3rd principal
meridian lying-south of the Thornton and Lansing Road (EXCEPT the east 10
acres) in Cgﬁ%/County, Illinsis.




