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OPEN END CREDIT REAL ESTATE MORTGAGE
ACCOUNT #0100805_';’ 35-7 Mortgage Date  August 15, 2001 ‘ g
CONSIDERATION AND GRANT Cr MORTGAGE ' @

This mortgage is made on the date noted zhove and between the parties listed below. Under this mortgage and
related Homeowner's Equity Line Account Contract (‘Account”), Mortgagee is obligated to make future
advances on a continuing basis, for seven(7) y:2ars, up to the principal amount shown below (*Mortgagor's
Credit Limit"), consistent with the terms of the /sccount. Any party interested on the details related to
Mortgagee’s continuing obligation to make acvarnces to Mortgagor(s) is advised to consult Mortgagee
directly. In consideration of Mortgagee's obligation to make continued advances to Mortgagor(s) under
Mortgagor(s) Account, Mortgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns,
forever, the land and property located and described as 1ioterd below, together with all interest in the property or
right, privilege or improvement belonging or passable with tne praperty, easements and rights of way of the
property and all buildings and fixtures.

MORTGAGOR(S) — TMORTGAGEE
NAME(S) JAMES DONNELLY AND MARGARET DONNELLY, NAME(S)
'HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY LincoIn Park Savings Bank
ADDRESS 1118 HANNAH ADDRESS
1946 W. li'ng Park Road
CITY FOREST PARK CITY 7
Chicago
COUNTY Cook STATE llinois COUNTY 7T STATE
COOK ILLINOIS

PROPERTY ADDRESS P.I.N. # 15-13-428-042-0000 1118 HANNAH, FOREST PARK, IL. 60130

PRINCIPAL AMOUNT (MORTGAGOR'’S CREDIT LIMIT)

FIFTY THOUSAND DOLLARS AND 00/100 $50,000.00

BOX 158
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Unless Lender and BoTrower otfierwise agree inwri tion of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 22, the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
the Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
10. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY;
BORROWER’S LOAN APPLICATION; LEASEHOLDS. Borrower shall cccupy, establish, and use the
Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. . Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that Lender’s good faith judgement could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and rcinstate, as provided in paragraph 19, by causing the action or proceeding to be dismissed with
a ruling that, i Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or otne: material impairment of the lien created by this Security Instrument or Lender's security
interest. Borroweronall also be in default if Borrower, during the loan application process, gave materially
false or inaccuraie i1 formation or statements to Lender (or failed to provide the Lender with any material
information) in conneciic: with the loan evidenced by the Note, including, but net limited to, representations
concerning Borrower's occl'pancy of the Property as a principal residence. If this Security Instrument is on
a leasehold, Borrower shail comnly with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fzeitle shall not merge unless Lender agrees to the merger in writing.
PROTECTION OF LENDER’S RiGH™Z IN THE PROPERTY. If Borrower fails to perform the-covenants and
agreements contained in this Securiv Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as'a uroceeding in Bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender inay do and pay for whatever is necessary to protect the
value of the Property and Lender’s rights in thi: Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make ravairs. Although Lender may take action under this
paragraph 11, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 11.ska'l become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Ler 2<r agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

INSPECTION. Lender orits agents may make reasonable entries upca =nd inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrimer t granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the ciininal Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedinios Against any
successor in interest or refuse to extend time for payment or otherwise modify amortizatioa of the sums
secured by this Security Instrument by reason of any demand made by the original Borrowel o Borrower's
successors in interest. Any forbearance by Lender in exergising any right or remedy shall not be a waiver or
preclude the exercise of any right or remedy.

SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements
shall be joint and several.

NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use or another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.
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ADDITIONAL PROVISIONS
10845911

SIGNATURES — MORTGAGOR(S)INbTARIZATION

SIGNED AND SEALED BY MORTGAGOR(S)

4 DATE [y DATE

ERIMMCATGAGOR INDIVIDUAL BORROWER/MORTGAGOR

1} ! .
Y hﬁ\’“\ﬂj/\/ DATE ?\IE"O{' DATE P‘..

INDIVIDUAL BORRO&‘\IERIMORTGAGOR ~ INDIVIDUAL BORROWER/MORTGAGOR

State of lllinois )

COUNTY OF COOK )

|, the undersigned, a Notary Public in and for said County, in the State of aforesaid, DO HEREBY CERTIFY that
JAMES DONNELLY AND MARGARET DONNELLY personally known to me ‘0 be the same person whose
name(s) is subscribed to the foregoing instrument, appeared before me this ¢ay in person, and acknowledged
that they signed, sealed and delivered the said instrument as their free and voluntziv act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and official seal, this ~ 15TH  day of AUGUST 2001.

Commission expires:

tary Public

lrhaadl]

L 1! y
OFFICIAL SEAL”

CYNTHIA THY
Notary Pybtie, State of ?lllnois

My Commission Expires Jan, 25 2002
hbdigs 2 2V YRORPRY
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1-4 FAMILY RIDER 10 :
Asgignment of Rents o
THIS 1-4 FAMILY RIDER is made this 15t h dayof August. 2001 ,and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") 1o secure Borrower’s Note to . -
Lincoln Park Savings Bank, A Savings Bank {(the "Lender™)

" of the same date and covering the Property described in the Security Instrument and located at:

1118 Hannah, Forest Park,IL 60130
[Property Address)

1-4 FAMILY COY £NANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fu'thor.covenant and agree as follows:

A. ADDITIONAL PROYEFLTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumer., tae following items are added to the Property description, and shall alse constitute
the Property covered by the Security instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, r ‘ntended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplyiug or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security an1 access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators; dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cvorzin rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all.of‘which, including replacements. and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leascholi! estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumeri as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBo:rowzr shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed ip-writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gcve.nmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow:r shal! not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wricez permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent l¢s, inaddition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETEIDUniform Covenant 18 is delexad

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tlie 1irst sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants an]
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionaily assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21'of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.
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