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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen: a1z defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerring the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 4, 2001 .
together with all Riders to this document.
(B) "Borrower" is Michael F. Stacy and Louise P. Sticy, His Wife, In Joint

Tenancy

- - BOX169 Ry Tige

7L

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois

) 0070188837
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
-6 (IL
@36( ) 0010) (
Page 1 of 15 Initials

VMP MORTGAGE FORMS - {800)52 147281




UNOFFICIAL COiga4s450

®
LO/L ¥LOE wiod 5} to z obey {0100} (1|)9-@

sien)

LEBBBTOLOO

'VdSHY Iepun treoy

a3eduiow pajerar A[[e1apdj, € se AJirenb jou saop weo| oY JT U2A> ueO[ 93eFUOW pajefal A[[eIapa), € o)
preda ur pasodwr aIe Jey) SLONOLNSII puE syuswaunbal [e 0} $13591 , VASHY,, “uswnnsuy A1moag sup u
pasn sy “Ioyeuwr 123{qns aures awp suaod ey uonen3al 10 mone[sISa[ J0s8300NS 10 [euonIppe Aue 1o ‘siuy
01 Jum woy papusure aq 31w A5y se (00SE Med Y dD $T) X uonemIsy ‘uonemndal Junuswa[diur
St pue (*bas 12 1097 UONIS ")'S'N) T1) WY SIMPIO0IJ JUIMB[NAS AILIST [E3Y ) SULW VST, (0)
UAWNDSU ANLINDIG SIY) JO £ WONIIG Jopun sjunowre Aue (ir) snyd “a10N

4 Iopun 32a1sjul pue Jeddunid (1) 10 snp Junowe pampayds AjTenSar sy susaw WJUIWAERJ J1poLRg,, (N)
RO S}

‘o y[neysp 40 59 stukeduou o ysureSe topus Sunoajord doueInsul sUBSW ,,duUeInsu] adediiop, (1A)
*£112d01J 3U) JO BOIPUOD 10/PUE ANRA

M) 0} S SUOISSIo e JO suoneiussaidaIsiu (A1) 10 ‘WONEUWLPUOD Jo narp ur souekaauos () ‘Airadorg
aq jo wed Aue 10 72 ;0 Sune) 1o Jo uonewLpUOo (Ir) ‘Kaado1g ap Jo uononnssp 10 ‘o) sSeurep
(1) 1305 (g uon2Ag UT pac 11752 $25e13400 o1 Topun pred spaacoxd souemsmr ueyy 1oyi0) Aired pamgp Kue Aq
pred spasooid 10 “safewiep Jo rmme ‘JuonIdNeS ‘uonesuaduod Aur sueaur ,,Spassoag SNOAUEIIISTAL, ()
€ UONI9E U} PIqLIOSIP I 1By SWS)I 9SOU) SURSW ,,SWd) MOIIST,, (3])

"S1oJSuRn

osnoyduLIEsld pejEwioNne pue ‘sipoumn. omm ‘suoydap) £q palemiul SIBJSURH  ‘SUONJESUEN JUMOEW
13[[93 pajewome ‘S13Jsuen J[es-JO-IUIOG. 41 NAITI] JOU S Jnq ‘Sapn[oul ULk Yong “JEnoldE UR JpaId 10
Nq3p 03 HORMINSUL [eloURNY B SZLIOUINE IO 2504)SUI ‘I9pIo 03 se os ade onoufew 10 ‘ryndwos quatmnsul
otuoYdaje} ‘JRUTULIS) OTUHONDA[P UE YSnonp Paemor. st Y qusumnswt Isded rejiuns o ‘gerp “yooyo
Aq pejewiSuo uwonsesuen e uey) Iagi0 ‘spunj jo IJsUen AUe SUESW ,,J3JSUBL], Spung uonR, ()
"UOTIEZIURZ10 JE[TWIIS IO UOTIEID0SSE

SISUMOJWIOY  ‘UONEIOOSSE WNIUIWOPU0d & Aq Aadolg o 10 Iomoilog uo pesodunt are jey safreyd
90 pU SJUDUISSASSE S33F ‘SND [[E SUBOWI ,,SYUIWISSISSY PU? 5394 ‘San(] UOTIEIIOSSY Lunuwe),, (1)
'suotmdo erorpn( ajqeeadde-uou

‘Teuy ayqedridde e se Jjom se (e[ Jo 1030 A aAeY Jey) SISPIO PUS 23[NI JANRNSIUNIPE PUE SIDUBHIPIO
‘suone[ngal ‘sayels [edo] pue aels ‘[eapaj 2qeondde Sunjonuco e sweawr ey ajqeanddy, (H)

I

[43103ds] (s)39w0 [ 19pny Juomikeq Apjeamig [ BPR VA

1Py A[ue J - [X] 10pRy 1uawudofead( 1) pauuerd ] 13pry uoojTeY

Iapry awol] puodag " JOPTY WINIUTWOPUO.) Japry s1ey srqeisnlpy
_ 0 o s ¥ X1

- e an ke
A AR R BRI STk HIAR L T e

T :[s1qea11dde se x0q oayo] Tamoriog Aq parmdaxs w0 01 are sIapry
Sumorrog sy, “1omoniog £q pamaaxa re ey wawmnsu AILmoag Sy 03 SISPTY [[€ SUBSW , SITNRY, (9)
Isa1au snid ‘uswmasuy ALnoag ST I5pUN GNP SWNS [[e PUR ‘AI0N AY) Hpun anp

$d31eyd a3e] pue seBreys juswiAedard Awe “soapu snyd ‘ajoN ap Aq paousp1Aa 1qap 2y sweat w0, ()
o faradoig

o UT SIYSNY JO JaysuelL, SWIpESY SY) JAPUN MO[3Y PaGUIISIP St Jeyy Apadord ap sueswr | Ayradoay,, ()
T€0Z ‘T 1040300 uey) 1aje] JoU [Inf ul 39ap 3y Aed 0) pue sjuswhe

d1potiag Iefndar u 1qap siy) Aed o) pastwoid sey JomoLIog "1sazamm styd ( 00°000°08% ‘ST
O = === === e e e e e e e e e cmmmua—memaccmmmeen
----------------- 00T/00 pue puesnoyy AJYSTH IOPUST SIMO0 Jamowog Jey) LIS JON YL
T00Z ‘%0 aequejdeg PJep pue Jamollof AQ paudis ajou Ajosstwoxd auy suews 30N, (@)
JUSWIMLYSU AILNOAg ST 19pun 203eSiiow iy s1 Japua

90909 II ‘0BedTYD °35 BOIUON *M TTT SI SSAPPE § Jopua]




' UNOFFICIAL CE#430

/’1\

/,—-..._/
(P) “"Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cock [Name of Recording Jurisdiction]:

PLEASE SEF ATTACHEb LEGAL DESCRIPTION

Parcel ID Number: 00-14-211-110-0718 which currently has the address of
3550 N. Lake Shore Drive, Unit# 1414 [Street]
Chicago [City], 1Mlinois 60657 [Zip Code]

("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ~cferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered;” except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agarast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Insttument shall be made in U.S.
w 0070188837
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
_ Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
_ accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
., reasonable estinates.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
~ The Funds shal o held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iaciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! shali-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L<nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/pard on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'1> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzare with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iiender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morinly payments.

Upon payment in full of all sums secured by this Security Instrumert, L ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iues, and impositions
attributable to the Property which can attain priority over this Security. Instrument, leasciiald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrmenis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instigricnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 7ic¢ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
. the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

. which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070188837
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the excess, if-any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amedats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit. £4 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrew=: =-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vritiaz. which consent shall not be unreasonably withheld, or .unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Freperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:terivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r¢pair_or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to »void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis auid restoration in a single payment or in a series of
progress payments as the work is completed. If the insui:ice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar.d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen!s or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “cduring the Loan application
process, Borrower or any persons or entities acting at the direction of Boirewsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Gr statements to Lender
(or failed to provide Lender with matcrial information) in connection withh thc~Loan. Material
representations include, but are not limited to, representations concerning Borrower's orcipancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Lisiroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurnent, (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress payments as the work is
completed. Utiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscalian=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaer+£or in Section 2.

In the event of a total trking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sar.is secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless PCivower and Lender otherwise agree in writing, the sums
~secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividei Py (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ir vaive of the Property in which the fair market

value of the Property immediately before the partial taking, desauction, or loss in value is less than the
amount of the sums secured immediately before the partial taki®g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then que.

If the Property is abandoned by Borrower, or if, after notice ©y lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo seutle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'piveii, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or ‘repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ' mzaas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigbt of action in

regard to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is' b<gun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
AH Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter .words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Boriawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?; thi intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par..0f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person an¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey require immediate payment in full of all sums secured by this Security
Instrument. However, this opt‘on shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this (peicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derund on Borrower.

19. Borrower's Right to Reinstate After iacceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the 'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any siner cevenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taies such action as Lender may
reasonably require to assure that Lender's interest in the Property aml vights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check) provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ius:rument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reonire immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <o soMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiieZ to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (shill-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Appiicable Law.

24, Waiver of Homestead. In accordzncs, with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hosastead exemption laws.

25. Placement of Collateral Protection Insuransc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecxieut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortov«<i's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei’s »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. insurance, including interest
and any other charges Lender may impose in connection with the placement »f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insdiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may Le moz2 than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Mﬁ/ County ss:

I, / St , 2 Notary Public in and for said county and
state do hereby certify that

esma F STHCY Lovie PS¢ /} e

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thereif set forth.

Giver. enrer my hand and official seal, this

My Commission Zirirss:

TSFFICIAL SEAL

LINDA ESPCS!:FQ
NOTARY PUBLIC, CTATEOTILINGLS

MY COMMISSION EXPIRES 11 /f&’;l(]()d

Notary P/W 4 4
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S'i'REET ADDRESS: 3 SBOU[N QIIE:EEVLQ41A L C @:Iﬁ%éq’aa

CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 00-14-211-110-0718

LEGAL DESCRIPTION:

UNIT NO. 1414 (CALLED UNIT) AS DELINEATED ON SURVEY OF LOT 1 IN BLOCK 1 IN BAIRD AND
WARNER'S SUBDIVISION QOF BLOCK 12 OF HUNDLEY'S SUBDIVISION OF LOTS 2 TO 21 INCLUSIVE AND
LOTS 33 TO 37 INCLUSIVE IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
TOGETHER WITH THE VACATED ALLEY OF SAID BLOCK AND THE TRACT OF LAND LYING EASTERLY OF
AND ADJOINING SAID BLOCK 12 AND WESTERLY OF THE WESTERLY LINE OF NORTH SHORE DRIVE
(EXCEPTING STREET PREVIOUSLY DEDICATED) IN COOK COUNTY, ILLINOIS (CALLED PROPERTY),
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM COWNERSHIP MADE BY
THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGC, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1974 AND KNOWN AS TRUST NUMBER 32679 RECORDED IN THE OFFICE
QF THE RECORDFZ OF DEEDS OF COOK COUNTY, ILLINOI, AS DOCUMENT NUMBER 24132761, TOGETHER
WITH AN UNDIVIDER-PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE PROPERTY (EXCEPTING
FROM SAID PROPERTY WL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FOR(B IN THE DECLARATION AND SURVEY, TOGETHER WITH THE TENEMENTS AND
APPURTENANCES THEREUN(C BELONGING, IN COOK COUNTY, ILLINQIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of September, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer (the-"Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borfower's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the samé date and covering the Property described in the Security Instrument and located at:
2550 N. Lake Shore Drive, Unit# 1414
Chicago, IL 60657
[Property Address]
The Property includes a unit 'n. tsgether with an undivided interest in the common elements of, a
condominium project known as:
3550 Lake Shore Drive Condos

[l4arr: of Condominium Project]
(the "Condominium Project"). If the owners 2sssciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. ;

CONDOMINIUM COVENANTS. In addition to the'¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. Condominium Obligations. Borrower shall perform ili of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dicunents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iavs;(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when ‘due;. a1l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with\a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which-is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiole ‘evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” sud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0070188837
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

W] sl T My

Michael F. Htacy -Borrower Louise P. Stacy -Borrower
(Seal) (Seal)

-Borrower -Borrower

Seal) (Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

0070188837
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of September, 2001 ,
and is iicorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, orSccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secore Borrower's Adjustable Rate Note (the "Note") to Baxrris Trust and Savings
Bank, an Illinzico Corporation

(the "Lender") of the sasie date and covering the property described in the Security Instrument and
located at:
355( Y. Lake Shore Drive, Unit# 1414
Chicago, IL 60657
[Property Address]

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWIHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTER":ST,RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {o1lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.£25 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October, 2046
and on that day every 12th month thereafter. Each date on which my interest rate could clarge is called a
"Change Date."

007v.81837
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sezurity Instrument is amended to read as follows:

Transfer.of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in ihe Troperty” means any legal or beneficial.interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales con&dact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t3 2 prachaser.

If all or any part of the Propssty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conier., Lender may require immediate payment in full of all
sums secured by this Security Instrumeat, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicavlz Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender in‘ormation required by Lender to evaluate the
intended transferee as if a new loan were uoinug made to the transferee; and (b) Lender
reasonably determines that Lender's security will ici be impaired by the Joan assumption and
that the risk of a breach of any covenant or agreement > chis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender'inay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may a.so require the transferee to
sign an assumption agreement that is acceptable to Lender and tna. shligates the transferee to
keep all the promises and agreements made in the Note and in-thiz-Security Instrument.
Borrower will continue to be obligated under the Note and this Secviily Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenrci shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30/dzys from
the date the notice is given in accordance with Section 15 within which Borrower miast pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioc o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruruent
without further notice or dernand on Borrower.

0070188837
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of September, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déed [the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower s Note toHarris Trust and Savings Bank, an Illineis Corporaticn

(the
"Lender") of the same otz and covering the Property described in the Security Instrument and located at:
5530 N. Lake Shore Drive, Unit# 1414
Chicago, IL 60657
[Property Address]

1-4 FAMILY COVENANTS. 'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cor enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECI TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the!following items now or hereafier attached to the
Property to the extent they are fixtures are added to ihs Froperty description, and shall also constitute the
Property covered by the Security Instrument: building rraterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, oi iiwnded to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention.»:id extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panehirg =ad attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to.C< and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with th¢ Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehsic) are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property." ,
o ‘o 70188837
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiurms on.receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges bn the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (viV{ =nder shall be entitled to have a receiver appointed to take possession of and manage
the Property and/collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeity.as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leide: sccured by the Security Instrument pursuant to Section 9.

Borrower represents and watcants-+hat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befoie or after giving notice of default to Borrower. However,

. Lender, or Lender's agents or a judicially appointed recviver, may do so at any time when a default occurs.

o~

Any application of Rents shall not cure or waive aay <efault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall icrmiinate when all the sums secured by the Security

. ¥ Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default o oreach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeit and Lender may invoke any of
the remedies permitted by the Security Instrument.
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