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DEFINITIONS

Words used in multipie sxtinns of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20-and 21, Certain rules regarding the usage of words used in this document are
dlso provided in Section 16.

{A) "Seawity Instrument" meanst'is Cocument, which is dated AUGUST 23, 2001 ,
together with all Riders to this docun=r.
(B) "Borrower” is

EDWIN ABREL Wr(w
. 20909
el Si .
0261 37T 00y

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERE s a sparete corpordtion that is
adting solely as a nominee for Lender and Lender's successors and aians. WERS is the mortgagee
under this Security Insrument. MERS is organized and existing under theia s uf Delaware, and has an
address and télephone of P.O. Box 2026, Flint, MI 48501-2026, td. (888) 67%-MEPZ
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D} "L " is
LIR)ST MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION

Lender isa CORPORATION,

organized and existing under the laws of  ARIZONA

Lender's address is

5285 EAST WILLIAMS CIRCLE; SUITE 2000, TUCSON, AZ 85711

(E) "Note" meens the promissory note signed by Borrower and dated AUGUST 23, 2001

The Note states tha Borrower owes Lender

TWO HUNDRED THREE THOUSAND FIVE HUNDRED AND NOMOO X X X XX XX XXX X XXX XX XX Dollas
(U.S $203,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  SEPTEMBER 01, 2031 .

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lae charges

due under the Note, and all sums due under this Security Instrument, plus interest.
‘H) "Riders’ means d| Riders to this Security Instrument thal are executed by Borrower. The following

Piders are to be executed by Borrower [chedk box s applicable]:

(- Adjustable Rate Rider ] Gondominium Rider [ 14 Family Rider
[ Graceted Payment Rider ] Planned Unit Devalopment Rider [ ] Biweekly Payment Rider
[ B2.00n Rider [ Ratelmprovement Rider [ Second Home Rider

[ Otie(r) Ispecity]

(1) "Applicable Law' mzocs dl controlling applicabie federd, stele and locdl statutes, regudions,
ordinances and administr#ive rules and orders (tha have the difed of law) as well as dl applicable findl,
non-apped able judicid opiniors
{J) "Community Association Ques, Fees, and Assessments’ meansal dues, fees, assessments, and other
charges that ere imposed on Borrow's or the Property by a condominium associdion, homeowners
association or similar organization,
(K} "Electronic Funds Trangfer” mecs 7y transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumeni, ‘vhich is initiated through an eedironic termind, telephonic
instrument, computer, or magnetic tape so & o riden, instruct, or authorize afinancid institution to debit
or credit an acoount, Such term includes, but i3 not iimited to, point-of-sde transfers, automaed teller
machine transactions, trarsfers initided by telephine) wire tranfers, and automated dearinghouse
transfers.
{L) "Escrow Items" means those items that are described in Section 3.
{M) "Misodlaneaus Proceads”’ means any compensdion, sedem ant, award of damages, or proceeds paid
by ary third perty (other than insurance proceeds paid under the v ages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or Jthar taking of dl or any part of the
Property; (i} conveyance in lieu of condemnation; or (iv) misreresentaians of, or omissions a5 to, the
vaue andlor condition of the Property.
(N) "Mortgage | nsurance’” means Insurance protecting Lender againsl b=.norsayment of, or default on,
the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due for (i} principel/atinterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumert.
{P} "RESPA" means the Real Estae Settlement Procedures Adt (12 U.S.C. Section 2801 = seq.) and its
implementing requiztion, Reguiaion X (24 C.F.R. Part 3500}, as they might be amendex’ from time fo
time, or any additiond or successor legisiation or regulztion that govems the same subjedt inatter s used
in this Sectrity Instrumert, "RESPA" refers to all requirements and restrictions tha are mpose | in regard
to a "federdly related mortgage loan™ even if the Loan does not qudify as a "federdly rdaen meiccige
loan™ under RESPA.
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{Q) "Successor in Interest of Borrower™ means any party tha has taken title to the Property, whether or
not that party has assumed Borrower' s cbligations under the Note and/or this Security Irururnerg.

TRANSFER OF RIGHTS tN THE PROPERTY

This Security Ingtrument secures to Lender: (i} the repayment of the Loan, and &l renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS {sdlely as nomiree for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, with power of sde the following desribed property located
inthe COUNTY [Type of Recorting Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOE ... AND BHNG MORE
PARTICULARLY DESCRIBED IN EXHIBIT "A* ATTACHED HERETO AND MADE A PART HEREQF.

Parcd ID Number:  16-01-401 -032 which currertly has the address of
273) WEST HADDON AVENUE [Srest]
CHICAGG [City], linois 60622 [Zip Code]

{"Property Address'):

TOGETHER WITH dl the improve nents ~ow or heredfter erected on the property, and dl
emsernents, appurtenances, and fixtures now or/ heresfter a part of the property. All replacements and
additions shall aso ba coverad by this Security. Ingtrument. All of the feregoing is referred to in this
Security Instrument as the "Property.” Borrower unc'arst nds and agrees tha MERS holds only legd title
to the interests granted by Borrower in this Security iistrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's sucoensors and assigns) has the right; to exercise any
or dl of those interests, including, but not limited to, the right 'o.foreclose and sdl| the Property; and to
teke any adtion required of Lender Including, but not limited to, deasing and cancsling this Security
Instrumert.

BORROWER COVENANTS that Borrower is lawfully seise of the ==*ate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prop aty i unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaly tha title o the Property against dl
ddms and demands, subject to any encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navioriu sse and nor-uniform
covenants with limited variations by jurisdiction to congtitute a uniform security #/strinent covering red

pro .

pelr.ltf‘:llFORM COVENANTS. Borrower and Lender covenart and agyee s follows
1. Payment of Principal, Interest, Esarow Items Prepayment Charges anc Lare Charges

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noto ad any

prepayment charges and late charges due under the Note: Borrower shall dso pay funds for Es tow Fems

./
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pursuant to Section 3. Payments due under the Note and this Security Instrument shdl be made in U.S.
currency. However, i any check or other instrument received by Lender & payment under the Note or this
Security Inslrument is returned to Lender unpaid, Lender may require that any or dl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
slected by Lerder: {g) cach; (b) money order; (c) certified check, bank chedk, treesurer's chack or
cashier's check, provided any such chedk is drawn upon an institulion whose deposits are insured by a
federal agency, instrumentdlity, or entity; or (d) Electronic Funds Transfer.

Paymerts are deemed received by Lender when recaived a the location designated in the Note or &
such other location & may be designated by Lender in accordance with the noti ce provisions in Section 15,
Londer may return any payment or partid payment if the payment or partid payments are insufficient to
bring the Loan current. Lender may accept any payment or partid payment insufficient to bring the Loan
current, without waver of any rights hereunder or prejudice to its rights to refuse such payment or pertid
payments in the future, but Lender is not obligated to apply such payments d the time such paymerts are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. |f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eerlier, such funds will be applied to the outstanding
wincipd balance under the Note immediately prior to foredosura No offset or dam which Borrower
nagh' have now or in the future aganst Lender shall relieve Borrower from meking payments due under
thg e and this Sacurity Instrument or performing the covenants and agreements secured by this Security
IneZrimot

2. (prliration of Payments or Proceeds Except as otherwise described in this Section 2, dl
payments ariept and applied by Lender shal be applied in the following order of pricrity; (a) interest
due under the'No'e;_b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applie2-.0 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first t 182 charges, second to any other amounts due under this Security Instrument, and
then to reduce the prinGpe! calance of the Note.

If Lerder receives a payrient fram Borrower for a delinguent Periodic Payment which indudes a
sufficient amount to pay any |3é charge due, the payment may be applied to the delinquent payment and
the lae charge, If more than one Fraiodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of e Fesiodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excoer'evists after the payment is applied to the full payment of ona or
more Periodic Payments, stich excess may b: applied to any |ate charges due. Voluntary prepayments shail
be applied first to any prepayment charges and th.n as Jescribed in the Note.

Any application of payments, insurance procesds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, o cha 1ge the amount, of the Periodic Payments.

3, Funds for Escrow Items Borrower shall pay 14 Lender on the day Periodic Payments are due
under the Note, until the Noteis paid in full, asum (the “7uras?) to provide for payment of amounts due
for: () taxes and assessments and other items which can dtaip/priLrity over this Security Instrument 2 a
lien or encumbrance on the Property; (b) leasehold payments or griund rents on the Property, if any; (c)
premiums for any and dl insurance required by Lender unde-Cection 5t and (d) Morigage Insurance
premiums, If any, or any sums payable by Borrower to Lender in leu ot the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thes items are called “Escrow
tems." At origination or a any time during the term of the Loan, Lender sy ioquire that Community
Association Dues, Fess and Assessments, if any, be escrowed by Borrower,-apiawh dues, fess and
assossments sl be an Escrow Item. Borrower shall promptiy furnish to Lender dl »iotizss.of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items u.less Lender waives
Borrower's obligation to pay the Funds for any or dl Esoow ltems. Lender may va e Borrower's
obligation to pay to Lender Funds for any or d! Escrow Items at any time. Any such waiver vy only be
in writing. [n the event of such waver, Borrower shdll pay directly, when and where payable, te amarts

Inkttals:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for &l purposes be deemed to
be a covenart and agreement contaned in this Security Ingtrument, as the phrase " covenank and agreement”
is used in Section 9. If Borrower is obligated to pay Escow Items directly, pursuart to a waver, and
Borrower fails to pay the amount dus for an Escrow Item, Lender may exercise its rights under Section 8
and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to ary or dl Escrow Items & any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender dl Funds, and in
such amounts, that arethen required under this Section 3.

Lender may, a any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shdl estimate the amount of Funds due on the basis of current data and
ressonable estimaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal! be held in an institution whose deposils are insured by a fecerd agency,
Jstrumentality, or entity (induding Lender, if Lender is an ingtitution whose deposits are so insured) or in
2ty Federd Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spoafie under RESPA. Lender shall not charge Borrower for holding and applying the Funds, amually
ancyzirg *ha esorow accourt, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds a1'd 2 prlicable Law permits Lender to make such a charge. Unless an agresment is made in writing
or Applicable L7 requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest o' 62 nirgs on the Funds Borrower and Lender can agree in writing, however, that interest
shall be paid Gir (he Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by [KES'A

If there is a surplus/Of Funds held in escrow, &s defined under RESPA, Lender shal account to
Borrower for the excess funds /n atrordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nocessary to ke up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there'is & aficiency of Funds held in escrow, &s defined under RESPA,
Lender shall notify Borrower as requircd 4y RESPA, and Borrower shdl pay to Lender the amount
necessary to make up the deficiency in ao ordance with RESPA, but in no more than twelve monthly
payments.

Upon payment in full of dl sums secured Ly this Security Instrumert, Lender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges Liens Borrower shal pay dl taxe, ooessments, charges, fines, and impositions
atributable to the Property which can aitain priority over i Suourity Instrument, leasehold paymerts or
ground rents on the Property, if any, and Community Associatizn ues, Fees, and Assesaments, if any. To
the extent that these items are Escraw Items, Borrower shall pay e in the manner provided in Sedtion 3.

Borrower shall promptly discherge any lien which hes pricriy over this Security Instrument unless
Borrower: (2} agrees in writing to the payment of the obligation secured Jy the iien in a manner acceptable
to Lender, but only 5o long as Borrower is performing such agreement; (). corests the lien in good fath
by, or defends against enforcement of the lien in, lagal proceedings which in ander's opinion operate to
prevent the enforcement of the lien while those proceedings ae pending, but urly Gnti? such proceedings
are coneluded: or (c) secures from the holder of the lien an agreement satisfadtory to _~der subordineting
the lien to this Security Instrument. If Lender determines thal any part of the Property Is sultedt to a lien
which can atain priority over this Security Instrument, Lender may give Borrower anotice ‘dentifying the

g

i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or teke one or
more of the actions set forth above in this Section 4.

Lerder may require Borrower to pay a onetime charge for a red estde tax verification andior
reporting service used by Lender in connedion with this Lean.

5. Property Insuranca. Borrower shall kesp the improvements now existing or hereefter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hezards Including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (induding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
right to disepprove Borrower's choios, which right shall not be exercised unreesonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2 a onetime charge for flood zone
determination, certification and tracking services; or (b) a onetime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oocur which
reasonably might affect such determination or certification. Borrower shall ase be responsible for the
saymert of any fess imposed by the Federd Emergency Management Agency in connection with the
“criew of any flood zone determinaion resulting from an objection by Borrower.

if Borrower fals to maintan any of the coverages described above, Lender may obtan insurance
terarge @ Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pariiculzs tune of amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prot(at Sorrower, Borrower's equity in the Property, or the contents of the Property, agdinst any risk,
hazard or lizaili";” and might provide gredler or lesser coverage than was previoudy in effect. Borrower
acknowledges (he! the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that 2 fower could have obtained. Any amounts disbursed by Lender under this Section & shall
become additiona det( of Sorrower secured by this Security Instrument. These amounts shall bear interest
4 the Note rde from tiw ~ate of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting ayert.

Al insrance policies rewwired by Lender and renewals of such policies shall be subject to Lender's
right to disspprove such policies, sl include a standard mortgage dawse, and shdl name Lender as
mortgages and/or as an acditional 1uss sayse. Lender shall have the right to hold the policies and renewa
certificates. If Lender requires, Borrows='s-4l promptly give to Lender dl receipts of paid premiums and
renewd notioss. if Borrower obtains any ‘fcrm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, /ch ndlicy shall include a standard mortgage clause and
shall name Lender as mortgagee andvor s an adc tiond 10ss payee.

In the event of loss, Borrower shdll give promii netice to the insurance carrier and Lender. Lender
meay make proof of loss if not made promptly by Boriuwr, Unless Lender and Borrower otharwise agree
in writing, any Insurance proceeds, whether of not the untfving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restor=lio™ or repeir is economically feasible and
Lender's security is not lessenex. During such repair and restorelor period, Lender shall have the right to
hoid such insurance proceads until Lender has had an opporturit; o inspect such Property to ensura the
work has been completed to Lender's satisfaction, provided that sucs inspection shall be undertaken
promptly. Lender may disburse proceads for the repairs and restoration w4 7igle payment or in a series
of progress payments as the work is completed. Unless an agreament is made ir ar ting of Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be reguiresta pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third (=ries, retained by
Borrower shal nol be paid out of the insurance proceeds and shdl be the sole obligaion of Borrower. If
the restoration or repair is not economicaly fessible or Lender's security would be lesseri2a) the insurance
proceads shail be applied to the sums secured by this Security Instrument, whether or not then uue, with

Initiala:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotide and seftle any avalabie insurance
dam and refated matters. f Borrower does not respond within 30 days to a notice from Lender tha the
insurance carrier has offered to settle a dam, then Lender may negotiate and settle the daim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to ary refund of unearned premiums paid by
Borrower) under al insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpad under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within gxty days after the execution of this Security Instrument and shall continue to occupy the
Sroperty es Borrower's principal residence for & leest one year after the date of occupancy, unless Lender
ot ierwise agrees in writing, which consent shdl not be unreasonably withheld, or unless extenuating
cirsemstances exist which zre beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections Borrower shall not
desrzy./samage or impair the Property, dlow the Property to deteriorste or commit waste on the
Proputy ‘whaher or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to pravert the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined puisuars to Section 5 that repair or restoration is not economicdly fexsible, Borrower shall
promptly repair ‘the Property if damaged to avoid further deteriordion or damage. If insurance or
condemnation prisoeds are paid in connedion with damage to, or the taking of, the Property, Borrower
shall be respongible for (eperina or restoring the Property only If Lender has released proceeds for such
purposes, Lender may diswur-e proceads for the repairs and restoraion in a single payment or in a series of
progress payments as the work 1= 'coninleted. If the Insurance or condennation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repar or restoration.

Lender or its agent may make reernahle entries upon and inspedtions of the Property. If it hes
reasonable cause, Lender may inspect the irierior of the improvernents on the Property. Lender shall give
Borrower notice at the time of or prior to such £ n interior inspection specifying such reasonable cause.

8. Borrower' s Loan Application. Borrowe sha’ be in defaut if, during the Loan application
process, Borrower or any persons or entities achno. a the direction of Borrower or with Borrower's
knowledge or consent gave materidly fdse, mideading, or  naccurde information or statements to Lender
(or fdled to provide Lender with materid informatic/) in connection with the Loan. Maerid
representations indlude, but ae not limited to, representaticiis concemning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’ sinterest in the Property and Riglts 'Jnrler this Security nstrument. If
{2} Borrower fals to perform the covenants and agreements contained 1n this Scourity Instrument, (b) there
is a legd proceading that might significantly sffect Lender's interest in th 2 Property andor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cunderination or forfeiture, for
enforcement of a lien which may atan priority over this Security Instrument or to enforce.laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay ‘or whalever is
reasonable or appropride to protect Lender's interest in the Property and rights visia s Sacurity
Instrument, including protecting and/or assessing the value of the Property, and securing and'on repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secersd by alien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rersona'e

A
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dtorneys fees to protect its interest in the Property and/or rights under this Security Instrument, induding
its secured position in a bankruptey proceeding. Securing the Property indudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, diminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 8, Lender does not have to do so and is not
under any duty or cbligation fo do so. It is agresd that Lender incurs no liability for not teking any or dl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal become additiona debt of Borrower
secured by this Security Instrument, These amounts shall beer interest & the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
payrn” this Security [nstrument is on a leesshold, Borrower shdll comply with dl the provisions of the
leese. I Borrower acquires fee title to the Property, the leasehold ard the fee title shall not marge unless
Lender agress to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of meking the Loan,
Borrower shall pay the premiums required to maintan the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avalable from the mortgage insurer that
psviously provided such insurance and Borrower was required to meke separaidy designaled payments
wward the premiums for Mortgage Insrance, Borrower shal pay the premiums required to obtan
raverage substantidly equivdent to the Mortgage Inswrance previoudy in effed, & a cost substantialy
equvaant to the cost to Borrower of the Mortgage Insurance previoudy in effect, from an dtemae
mongae insurer selected by Lender. [f substantialy equivdent Mortgage Insurance coverage is not
avdlooe dovower shal continue to pay to Lender the amount of the separatdy designated payments that
were due tvhe the insurance coverage ceesed to be in effect. Lender will accept, use and retdn these
payments & 7 norcefundable loss reserve in lieu of Mortgage Insurahce. Such loss resarve shal be
non-refundable, Jotviithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bo/-ower any interest or eamnings on such loss resarve. Lender can no longer require loss
reserve payments if Mor gace Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer'sd g1 by Lender again becomes available, is obtsined, and Lender requires
separately designated paymerics towsrd the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making tt e Loan and Borrower was required to meke seperately designated
payments toward the premiums for Mortgage Insurance, Borrower shdi pay the premiums required to
mantan Mortgage Insurance in efed, or to provide a nonrefundable loss reserve, until Lender's
requirement for Mortgage Insurance evwis /1 wooondance with any written agresment between Borrower and
Lender providing for such termination or urid Zarmination is required by Applicable Law. Nothing in this
Section 10 dfects Borrower' s obligation to puy interest & the rate provided in the Note,

Mortgage Insurance reimburses Lender (ur ar; oty that purchases the Note) for cortain losses it
may incur if Borrower does not repay the Loan as ag'ead. Borrower is not a perty to the Mortgage
Insurance,

Mortgage insurers evauate their totd risk on al s xch.nruranoe in force from time to time, and may
enter into agreements with other parties that share or modify the's risk, or reduce losses. Thess agresrents
are on terms and conditions that are satisfactory to the mortgugeinsurer and the other party {or parties) to
these agreaments. These agreements may require the mortgage Ins:irer “o make payments Using ary source
of funds that the mortgage insurer may have available (which may(nc/ude funds obtzined from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, 7ottir insurer, any reinsurer,
any other entity, or any ffiliae of any of the foregoing, may receive (dire Hly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments iri *ortgage Insurance, in
exchange for sharing or madifying the mortgage irsurer's risk, or reduding les>. (f such agreement
provides that an dfiliste of Lender takes a share of the insurer's risk in exchanes for a share of the
premiurts paid to the insurer, the arrangement is often termed " captive réinsurance.” Fura -

{a) Any such agreements will not affect the amounts that Borrower has ag eed 3o pay for
Mortgage Inswrance, or any other terms of the Loan. Such agreements will not increada Wie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may indude the right to receive certain disdoswres to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage | nsurance terminated automaticaily, and/or to receive a
refund of any M ortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Asignment of Miscellanecus Proceads Forfeiture All Miscdlaneous Proceads are herely
assigned to and shall be paid to Lender.

If the Property is damaged, such Misoellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasble and Lender's security is not |essened.
During such repair and restoration period, Lender shall have the right to hold such Misoellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided tha such inspection shall be undartaken promptly. Lender may pay for the
repairs and restoraion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eemings on such
Misoellaneous Proceeds, If the restoration or regair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, if ary, paid to Borrower. Such Miscellanecus Proceads shall be
upplizdin the order provided for in Section 2.

Ir the event of a total teking, destruction, or loss in vdue of the Property, the Miscellanecus
Proceers 3 dl be applied to the sums sacured by this Security Instrument, whether or not then due, with
the excecs, ey, paid to Borrower.

In the evont.of a partid taking, destruction, or loss in vaue of the Property in which the fair market
value of the Pupe’y immediately before the partid taking, destruction, or loss in vaue is equa to or
gregter than the amyunt of the sums secured by this Security Instrument immediately before the pertid
taking, degtruction/ % loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securityinstrument shall be reduced by the amount of the Miscdllaneous Proceeds
multiplied by the following foction: () the totl amount of the sums secured immediately before the
partid teking, destruction, o fess in vaue divided by (b) the fair merket vdue of the Property immediately
before the partid Laking, destruct'on, ¢ lossin vaue. Any baance shall be paid to Borrower.

In the event of a partid tak.ng, destruction, or loss in vaue of the Property in which the Tar merket
vaue of the Property immediately briore the partid taking, destruction, or loss in vaue is less than the
amount of the sums secured immediatziy xfore the partid taking, destruction, or loss in vaue, unless
Borrower and Lender otherwise agrea in'writing, the Misoellaneous Proceeds shell be applied to the sums
secured by this Security Instrument whether £0 ot the sums are then due.

If the Property is abandoned by Borrower, ~7-if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) «ffers o make en award to settle a daim for damages,
Borrower fails to respond to Lender within 30 days ofter the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either’ to - etordion or repair of the Property or to the
sums secured by this Security Instrument, whether or not theli dua "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party aus’ist/vwhom Borrower has a right of adtion in
regard to Miscellaneous Proceeds.

Borrower shall be in defaut if any action or proceeding, wnelier civil or criminal, is begun tha, in
Lender's judgment, could result in forfeiture of the Property or ott =~ materid impaiment of Lender's
interest in the Property or rights under this Security Instrument. Borrower 7an vure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the adinn or proceeding to be
dismissed with a ruling tha, in Lender's judgment, predudes forfeiture of uic Fionerty or other meterid
impairment of Lender's interest in the Property or rights under this Security Ing!/umoant. The proceeds of
any award or cdlaim for damages tha are dtributable to the impairment of Lender'sintaestan the Property
are herety assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restordion or repair of the I'roperty shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ‘ine tirc-for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lend r

ndtiale:.
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to Borrower or any Successor in Interest of Borrower shall not operate to relesse the liability of Borrower
or any Sucoessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origing
Borrower or any. Sucoessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acoeptance of payments from third persons, entities or
Suocessars in Interest of Borrower or in amounts less than the amount then due, shall not be a waver of or
predude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shal bejoint and several. However, any Borrower who
co-signs this Security Instrument but does not execite the Note (a "co-signer™): (a) is cosigning this
Seeurity Instrument only to’ mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of this Security Ingtrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Birrower' s abligations under this Security Instrument in writing, and is approved by Lender, shdl obtan
al.of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Dorrzwer's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenarts and agreements of this Security Instrument shall bind (except as provided in
Sactior 20) and benefit the sucoessors and assigns of Lender.

14.7c7an Charges Lender may charge Borrower fees for services performed in connection with
Borrower's.ce. 24¢, for the purpose of proteding Lender's interest in the Property and rights under this
Security Instruner”, including, but not limited to, atorneys’ fees, property inspection and vauation fess.
In regard to any Cthir fees, the ahsence of express authority in this Security Instrument to charge a spedific
fee to Borrower i not be construed as a prohibition on the charging of such fee. Lender may not chage
fees that are expresdy pronibited by this Security Instrument or by Appliceble Law.

If the Loan is subject£5 71 aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colledted in connection with the Loan exceed the
permitted limits, then: (a) any <uch Iean charge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; ana () 2, sums dready collected from Borrower which exceaded permitted
limits will be refunded to Borrower! Le'der may choose to make this refund by reducing the pringipal
owed under the Note or by making a cirect pryment to Borrower. If a refund reduces principal, the
reduction will be tredted as a partid prcgeinent without any prepayment charge (whether or not a
prepayment charge is provided for under the |lote). Borrower's aoceptance of any such refund made by
direct payment to Borrower will constitute awaiver ot ary right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lande- in connection with this Security Instrument
must bain writing. Any notice to Borrower in connedtion-wi%i this Security (nstrument shdl be deered to
have been given to Borrower when muiled by first dass 1w or when actudly delivered to Borrower's
notice address if sent by other means. Notice to any one Borrover ~ho¥! congtitute notice to dl Borrowers
unless Applicable Law expressy requires otherwise. The notice Pudrss shd) be the Property Address
unless Borrower has designated a substitute notice address by notive 1o 'ender. Borrower shal promptly
notify Lender of Borrower's change of address. If Lender specifiesa proceraa for reporting Borrower's
change of address, then Borrower shall only report a change of address thiough-hat specified procedure.
There may be only one designated notice address under this Security Instivmers & any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first dess riiito Lender's address
slatedf herein unless Lender has designated ancther address by notice to Borrowiz. Any notice in
connection with this Security Instrument shall not be deemed to have been given to'terier until actually
received by Lender. If any notice required by this Security Instrument is dso required 1inder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under, this' Security
Instrument.

Inktials; -
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16. Goveming Law; Severability; Rules of Construction. This Security Instrument shall be
govermned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitaions of
Applicable Law. Applicable Law might explicitly or implicitly dlow the parties to agree by contract or it
might be silent, but such silence shall nat be construed as a prohibition against agreament by contract. 1n
the event that any provison or dlause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security Instrument. () words of the masculine gender shall meen and indlude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurd and vice versa, and {c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower' sCopy. Borrower shall be given one copy of the Note and of this Security (nstrument.

18. Tranger of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means ary legd or beneficid interest in the Property, induding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaiment sales contract or
asurow agreement, the intent of which is the trarnsfer of title by Borrower at a future date to a purchaser.

If al or any part of the Property or any Interest in the Property is sold or tramsferred {or if Borrower
15,70t a naturd person and a beneficid interest in Borrower is sold or transferred) without Lender's prior
wwiitten consent, Lender may require immediate payment in full of dl sums secured by this Security
ingtrur k. However, this option shall not be exercised by Lender if such exercise is prohibiled by
Appicrale Law.

if Lo exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periud.of not less than 30 days from the date the notice is given in accordance with Section 15
within which Sorr.ver must pay dl sums secured by this Security Ingtrument. If Borrower fals to pay
these sums prio te the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrum=e without further notice or demand on Borrower,

19. Borrower' s Righh to Reinstate After Accderation. If Borrower meets certain conditions,
Borrower shall have the wigh® o have erforcement of this Security Instrument discontinued & any time
prior to the earliest of: (g} rive ¢z befere sde of the Property pursuant to Section 22 of this Security
Instrument; () such other perio as Applicatle Law might specify for the temination of Borrower's right
to reinstale; or {c) entry of a judgmet enforcing this Security Instrument. Those conditions are that
Borrower: (g) pays Lender al sums vihieli then would be due under this Security Instrumert and the Note
& if no acceleration had ocourred; (b) cu'es £ny. default of any other covenants or agreaments; (c) pays dl
expenses incurred in enforging this Securityinzrument, induding, but not limited to, reasonable atomeys’
fees, property inspection and va uation fees, ‘ar d other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securf*y Instrument; and (d) taes such action as Lender may
reasonably require to assure tha Lender's inteest in the Property and rights under this Security
Ingtrument, and Borrower's obligation to pay the sums “acu-ed by this Security Instrument, shdl continue
unchanged unless as otherwise provided under Applice< liaw. Lender may require tha Borrower pay
such reinstalement sums and expenses in one or more of tie furlnwing forms, as sdlected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasuri*s /heck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by n federal agency, instrumentdity or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Lorowar, this Security Instrument and
ahligations secured hereby shall remain fully effective as if no aclsieration k=1 ocourred, However, this
right to reinstate shall not apply in the case of accaleraion under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Trio Nele or a partid interest in
the Note (together with this Security Instrument) can be sold one or more tines without prior notice to
Borrower. A sde might result in a change in the entity (known as the "Loan Senvizyr”) that colleds
Periodic Payments due under the Note and this Security Instrument and performs othr_mortgage loan
sarvicing obligations under the Note, this Security Instrument, and Applicable Law. Tnere aso might be
one or more changes of the Loen Servicer unrdated to a sde of the Note If there is a channe ot the Loan
Servicer, Borrower will be given written notice of the change which will state the name and a2Jress ~f the
new Loan Servicer, the address to which payments should be made and any other information (RESFA

1
/
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
sarvioed by & Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicid adion {as either an
individud litigant or the member of a dass) tha arises from the other party's adtions pursuart to this
Security Instrument or that alleges that the other party has breacher any provision of, or any duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such dleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corredtive adion. If
Applicable Law provides a time period which must dapse before certain action can be taken, tha time
period will be deemed to be reasonable for purposss of this paragraph. The notice of acoleraion and
opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Sorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corredive
&.ion provisions of this Section 20.

21. Hazardous Substances. As wsad in this Section 21: (a) "Hazardous Substances” are those
sut star es defined as toxic or hazardous substances, pollutants, or wastes by Environmenta Law and the
followi'ig tubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hertndi2as, voldile solverts, materials containing ashestos or formadehyde, and radicactive materids;
{b) "Envirorine wal, Law" means federa lawsand laws of the jurisdiction where the Property is located that
refete to health, JAely or environmentd protection; (¢) "Environmental Clesnup™ includes any response
adion, remedid .ac:un, or remova action, s defined in Environmental Law; and (d) an "Environmental
Condition” means a codition that can cause, contribute to, or otherwise trigger an Environmentd
Cleanup.

Borrower shall not cause or/pertiit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release v Hezardous Substanoss, on or in the Property. Borrower shall not do,
nor alow anyone ese {0 do, anythin o’ ecting the Property () that is in violation of any Environmerntal
Law, (b) which crestes an EnvironmentaCoy dit’on, or (¢) which, due to the presence, use, or rdlesse of a
Hazardous Substance, crestes a condition thel siversely dffects the vaue of the Property. The preceding
two sentences shall not apply to the presence, usn, ur storage on the Property of small quantities of
Hazardous Substances that are generdly recognizd to ve approprigte to noma residentid wses and to
maintenance of the Property (induding, but not limited 13, h 2ardous substances in consumer products).

Borrower shall promptly give Lender written notice of 1@ any investigation, daim, demand, |awsuit
or cther action by any govemmenta or regquiatory agency or rivds> party involving the Property and any
Hazardous Substance or Environmentd Law of which Borruws' has actud knowledge, (b) any
Environmenta Condition, including but not limited to, any spilling, le'king, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the ieoance, use or relesse of a
Hazadous Substance which adversdy affects the vaue of the Property. If 3orrowr: leans, or is notified
by any govemmental or reguatory authority, or any private party, tha any remavzor other remediation
of any Hazrdous Substance affedting the Property is necessary, Borrower shall promypd: take Al necessary
remedid actions in accordance with Environmenta Law. Nothing herein shall creae ~ov obligation on
Lender for an Environmentd Cleanup.

///)
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower” s breach of any covenant or agreement in this Security Instrument (but not prior to
accdleration under Section 18 unless Applicable .aw provides otherwise). The notice shall spedify: (a)
the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foredosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spedified in the notics, Lender at its
option may require immediate payment in full of all sums secured by this Security |nstrument
without further demand and may forecioss this Security Instrument by judicial proceeding Lender
shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this Section 22,
induding, but not limited to, reasonable attorneyd fees and costs of title evidence.

3. Release. Upon payment of dl sums secured by this Security Instrument, Lender shall releasathis
Saeurily dnstrument. Borrower shdl pay any recorddion costs Lender may charge Borrower a fee for
releaci g = Security Instrument, but only if the fee is paid to a third party for services rendered and the
cherging ¢ 1he fee is permitted under Applicable Law.

24, Waive| of Homestead. In accordance with {linois law, the Borrower hereby rel eases and waives
dl rights under 207 Uy virtue of the lilinois homestead exemption |aws.

25. Placement of Cuilzieval Protection |nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirer. oy Borrower's agreement with L_ender, Lender may purchase insurance
a Borrower's expense to protecl Lender's interests in Borrower's collatera. This insurance may, but need
not, protect Borrower's interests. Tiie coverage that Lender purchases mey not pay any daim that
Borrower mekes or any cldm that is woris agdinst Borrower in connection with the collaterd. Borrower
may laer cancel any insurance purchasal by Viender, but only dter providing Lender with evidence that
Borrower has obtained insurance as required b/ Borrower's and Lender's agreement. |f Lender purchases
insurance for the collateral, Borrower will ba respoisibly for the costs of that insurance, incfuding interest
and any other charges Lender may impase in consedion with the placemernt of the insurance, until the
effedive date of the cancellation or expiration of the insurane. The costs of the insurance may be added to
Borrower's tota outstanding balance or obligation. The costz of the insurance may be more than the cost of
insurance Borrower may be able to obtan on its own.

Initiats:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contared in this
Security I nstrumert and in any Rider executed by Borrower and recorded with it.

.

Witnesses:

WA

“Witness
-Witness

{Sed} (Sed)
-Bomower -Borrower
_____{Sed) {Sed)
-B¢ Tov'er ~Bomower
(e} {Sedl)
-Bormower -Borrower
(Sedl) - (Sedl)
-Bormower Borrower
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STATE OF ILLINOIS, C()?SK County ==
1, % W%\}ﬂ , @ Notary Publicin and for sad county and
state do hereby certify that]

EDWiN ABREU

personally known to me to be the same person(s) whose name( ibed to the foregoing instrument,
appeared this day in person, and acknow!edged th sheithey Steqed and odlivered the said
instrument er/their free and voluntary adt, for the uses apd pufposy

My Co amission Expires:

b2l
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EXHIBIT “A”

File No.: 169335

Lot 36 in Block 2 in Wetherbee and Gregory’s Subdivision of the North % of the Northwest ¥ of the Southeast %
(except the East 100 feet thereof) of Section 1, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.




