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THIS MORTGAGE ("Security Insrunient’) is givenon ~ August 23, 2001
The Mortgagor is

JESUS CALIXTO A Single Person

("Borrower"). This Security Instrument is given o
National City Mortgage Co

Commonwealth United Mortgage Company

tawyers Title nsurance Corporation

which is organized and existing under the laws of The State of Ohio

,and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND NINE HUNDRED FIFTY & 00/100

Doltars (U.S. $ 135A250.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1

2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
%45(11.) {9608}

VMP MORTGAGE FORMS - (800)521-729
Page10f8 Initials: = i -C,




cos6VR07T

UNOFFICIAL COPY

—— 8
.? C sIRIY| g0 g efieg (a096) ('II)HV'@

e

‘winrwd aouemsut a8eduow
311 J0J NP SIUNOWE O Paseq 3 10U ABW JUNOE 3] UT J[E[TeAR oXe SJudwARd S J0MO0LI0Y 91 210Jq SIUSLASIRGSIP JO
SiuswIasMAsIp paredionureun 10] vASTY AQ pantuuad 2419821 10 UOYSND A ety 1200 *(, VASTY,) SWn 0 sum woij
papuawre 9q Aew A3t Se ‘00CE Wed WD pg ‘suonenBor Sunuowsidwr pue bas 12 1097 UONNS "I'SN T1 ‘YLEL JO
19V S2MP2001J JUSWIMAS ST [eaY S J9PUN JUNGOOR MOIOS3 S JaMoLI0g 10§ paxmba aq Aeur Jey) Juncure wnwnxeus
oYl PAROX? 0 J0U WNOwWe JNedardde ue U SWa)] MOIISH I0J SIUNOUR PloOy PUB 199[[0D ‘Quin AU Je ‘AWl I0pUo]
.’ SPUTL] MOIDST,, PAJ[Ed 218 JopuT 01 pred suns o
PUB  SW MOISH, POJIED 218 SWAlK 983y ‘Are1a100§ oy Aq 28xeyd Appuowr oy Joy 1dooxyg “Arejarneg oy £q peunuistap
2q 01 JUNOUIe [qeuosedr B ur ‘AIejeIsag o Aq prey St uswnnsul Aumoeg sip p wnnwaid sowemsur 98eSuow € Jo
peaisut 93reyd Arnuow e (i) 10 ‘ATe101338 oY) 0) Iopur £q pred oq o1 wnnuaxd aswems 93e3) 10U EENULER 2] J0] WS B
(1) “xoyo apmou;.31e [reys 1wowed Afyiuow yoes Juswmnsu] ALMdog oy play [0S Japur Ji pexnbar usoq oaey pnom
wnrward yons yoiga-vr ok Aue w10 ‘(,A1e101005,) Juswdopas weqin pue Juisnoy Jo Arwiemag ap 01 winnword
oowemsut 33ediiow 2-and 1snw 10puyT Sy Yoy ut resk Kue u ‘4 ydesSered ropun panmber souemsur 1oy swaruraid
(0) pue “Ausadorg ay-ue-srisy punoid Jo siuswAed proyoesesy (q) ‘Auadoid syt 1suteSe paras] 3q 01 JO PAAS] STUDUISSOSSE
feroads pue soxe) (g) 10] wne v ‘sofeya ey Aug pue 210N Sy Ul yuoj 195 s saur pue edouud o yum opeso
JuowAed ATqiuow yoed W apnjov: [reys 1mouog ‘saB1ey)) J3Y)0 pue duensu] ‘saxe |, Jo Judmied AQuop ‘7
"JI0N] 241 Iapun Jnp $9F1eYD 98] Pue AJON P AQ PIdUIPIA2 1GIP ) ‘U0
1521900 pmz ‘Jo [edmuud oyl onp udym £ [reys Jamoxog adaey)) aje] pue jsauaja] ‘reduryy jo juswiey ‘|

'SINVNHAOD IMQIINN
'SMO[0] SB 2215€ pUE JUBUIA0) JOPUST] PUE JOMOLIOY

*Auredord [eax FULIDA0D JUAUWINS ar AJLINOJS WHOJUN B 2)MTSUCS 0) UondIpSLIN AQ suoneLea panun
T4 SHIBUSACD ULIOJIUN-UOU PUE 35N [EUOTIRU JOJ SIUBUDA 0D CLIOJIUN SSUIqWod INFNNLLSNI ALINNDTS STHL

*PIODII JO $DUBIQUINIUD
Aue 01 109(qns ‘spuewop pue swrepd ([ jsurede Auedosd ¢4 un AP AEIOUdT PUAJP [|IM PUR SIUBLEM JOMOLIOE
"PI03I JO SIOURIQUINOUA Oy 1d20x9 “paroquinousun st Auadosd s e pue Ausdoid oy £oauod pue jueid ‘sFeSuowr
01 143U o Sey pue pakaAUed £qarey AeIsa ol JO PozIas ATyME] SILR wonog ey SINVNIAQD ¥AMOWIOY
«Auadold,, oy se wawmnnsu AILNdeg ST W 0y paagel sT SuriFa1oy ot Jo Iy Juswngsuy ALmoes sng £q

PRIdA0D 2 OSTE [[BYS Suonippe pue sjuswooedar 1y "Auadoxd ap jo 1red e 1ejmaroy 10 mou samixyy pug sasueusimdde
‘Sjuoureses B pue ‘Auadoid AP U0 PAN0AID INJRIIDY IO MOU SIUSHIDAOILTL Y B HLIIM MIHIAOOL

‘(4110 129118 ODVDIHD “dOVId HISL M LU6E 3o SSQIPPE 91 Sey Yoym
# dI [eored

NOILATHDOS8HA TVDET IS
:stout[ ‘Auno)) joo)
ut pateoo] Awedosd  poquasop  Juimoqo] Sy Mpuxy oy 01 Aoauod pue Jwead  ‘afeSuow  Aqasey
$30p Jomowuog ‘9sodind sup 104 “S10N 941 PUR JAWINNSU] ANIMOIS ST IIPUN SIUSWAITE PUR SITREIAOD S, JIMOLIOY JO




LAWYERS TITLE INSURANCE MN@FFICIAL CQ(E;):;%Qﬁ

SCHEDULE A CONTINUED - CASE NO. 01-08185

LEGAL DESCRIPTION:

LOT 11 {EXCEPT THE EAST 8.27 FEET THEREOF) AND THE EAST 20.68 FEET OF LOT 12 IN BLOCK 6
IN PRICE’S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PLINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SCHEDULE A - PAGE 2

* % %
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security 1nstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of pruicipal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments, v/itich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount require”. 1€ pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charg.s,{ines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lende: s equest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these paymenis o, the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a prisseding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is neczssaty 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuraice and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapk’ shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear atarzst from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority ovrr-{his Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a r.annzr acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder ¢f iie lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any par of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Gays 5£ the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the Case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Secarity Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

%49(1) {9608) Page 4 of § Initials: j C
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are Zeciared to be severable.

15. Borrove’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardov:. Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiap.es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in v.oizgnn of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Frorerty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resident’si uses and to maintenance of the Property.

Borrower shall promptly giv: Li:nder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower lias actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necess iy remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following sriostences: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sclvzats, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, 'Cavironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, satziy or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coreiant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfors to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the z¢nts and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender’s agents. However, prior.to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borra<i shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall/c+-held by Borrower as
trustee:for benefit of Lender only, to be applied to the sums secured by the Security Instruinernt. (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢} each tenant of the Property slial’ pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thai would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

——
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BY SIGNING BELOQW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
M (Scal)

Witnesses:

JESUS CALIXTO

-Borrower

(Seal)

-Borrower

4 (Seal) (Seal)
-Borrower -Borrower

ay (Seal) (Seal)

-Borrower -Borrower

__ . {(Seal) (Seal)

-Lrrower -Borrower

I, ﬂ\Q Un J*P_‘(S\ , a Notary Fublic in and for said county and state do hereby certify

STATE OF ILLINOIS, ™ o copke County ss:

that

()esus Oa\i»c‘(b[ AN LANMARRLED (TABID

, personally known to me to be the sanic oerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowi~dg.d that

signed and delivered the said instrumentas b1 g free and voluntary act, for the ases and purposes therein
set forth.
Given under my hand and official seal, this 1.2 da s YT » o0 \ .
My Commission Expires: (3 .0C\. O\ ‘?
Notary Public

......

Prepared by:

ANGELA DIBIASE

National City Mortgage Co dba
5606 W CERMAK

CICERC IL 60804

IRMA MEJIA
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES ¢-2-2093
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ADJUSTABLE RATE RIDER
FHA Case No.
1371191305-
THIS ACJUSTABLE RATE RIDER is made this ~ 23rd day of August ,

2001 . ‘and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust i Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower™) to seczus Corrower’s Note ("Note™) to

National City Yortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3827 W 75TH PLACE CHICLG0O Illinois 60652

Property Address]
THE NOTE CONTAINS PROVIS/LNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INT(:REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE fHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveraris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follrws:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 2003 and on
that day of each succeeding year. "Change Date” means each date on which the mfcrest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Treasury Secunties adjusted to a constant matu'ity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Index figras available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lendcr w3l use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Sacreiary of
Housing and Urban Development or his or her designee." Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95

%59111 (9705) _
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THREE-FOURTHS percentage point(s)
( 2.750 %} o the Current Index and rounding the sum to the nearest one-eighth of one
percentage paint ((1.125%). Subgect to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the niev, interest rate vntil the next Change Date.

(D) Lim;ts on Interest Rate Changes

The existing ruterest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Daie. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial iriierCst rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Fayment Change

If the interest rate changes or a2 Change Date, Lender will calculate the amount of monthly payment of
principal and interest which woulZ k¢ necessary (o repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through supstantially equal payments. In making such calculation, Lender will
use the unpaid principal balance whici: would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the am¢ur, of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paymer? of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any clange in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the nev/ monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old intecest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it v/a~ published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other infosmation which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) ana{D} of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new morihy; amount beginning on the
first payment date which occurs at least 25 days after Lender has given Boriowei the notice of changes
required by paragraph {F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payrien: date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amnwups calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice ¢ vhe decrease
and Borrower made any monthly payment amounts exceeding the payment amount which shouls have been
stated in a timely notice, then Borrower has the option to either (i} demand the return to Borrowa of any
excess payment, with interest thereon at the Note rate (a rate cqual to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for retum is made.

Initials: H .
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider.
2&&4" M (Seal) (Seal)
JE C7LGLIXTO _Borrower -Borrower
2= (Seal) (Seal)
-Borrower -Borrower
'] (Seal) (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Rorrower -Borrower
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