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MORTGAGE
THIS MORTGAGL is-made this 27th day of Aypust 2001 ., beiween the
Mortgagor, ~JAMES A, RUDDICHT AND BARBARA M. RUBRIGHT, HUSBAND ANDWIFE . (herein "Borrower"),
and the Mortgages, EquiCrodit a corporation organized

and existing under the Jaws of 2 whose address is 7808 W, College Dr. - 3NE Palos Hejghts, IL 604631027
(herein "Lender").

Whereas, Borrower is indebted to Lender iz the principal sum of U.S. $ 171,000.00 , which
indebtedness is evidenced by Borrower's note dited - August 272001 and extensions and renewals ther;of
(herein "Nete"), providing for monthly installment: of principal and interest, with the balance of indebtedness, if not sooner paid,

due and payable on September 1, 2016 >

To Secure to Lender the repayment of the indebtedness evidei ced by the Note, with intcrest thereon; the payment of all other
sums, with interest thercon, advanced in accordance herewith w pioicct the security of this Mortgage; and the performance of the
covenants and agroements of Borrower herein contained, Borrower durs bercby montgage, grant and convey to Lender, the following
deseribed property located in the County of COOK 2 ., State of Nlinois:

SEE EXHIBIT "A" HERETO ATTACHED AND BY THIS REFERENCZ'MADE A PART HEREOF 7

which has the address of 1731 N 22VD AVE Meirosa Park L 63160
{Street, City, State, Zip Code] (herein "Property Address"),

Together with all the improvemenis now or hereafter erected on the property, and all easements, rights, appunenances and
renis, all of which shall be deemed to be and remain 3 part of the property coversd by thus Mortgage; and all of the foregoing,
together with said property (ar the leasehold estate if this Mortgage is on a leasehoid) are hereinafier referred to as the "Praperty.”

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower cavengnig thay Borrower
warrants and wili defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Form #963 1L (12/99) Page 1 of 6




‘ " UNOFFICIAL COPY




10849908

- UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Principal and Interess; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Iasuraace, Subject to applicable law or a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium instaltments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimales thercof.
Borrgwer shall not be obligated 1o make such paymenis of Funds to Lender to the extent that Borrower makes such payments to the
holder of 2 prior mortgage or deed of trust if such holder is an institutional iender.

If Barrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranieed by 2 Fede-al or state agency (including Lender if Lender is such an institution). Lender chall apply the Funds to pay said
taxcs, asscssments, 1keance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifiinz and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Leucer to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgags that interest ontne Funds shall be paid to Borrower, and unless such agreemceat is made or applicable law cquirgs such
interest to be paid, Lender shali %ot be required to pay Borrower any interest or eaming$ on the Funds. Lender shall give to
Borrower, without charge, an anmal accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. ‘Tae Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lanue:; together with the future monthly installments of Funds payable prior to the due dares
of taxes, assessments, insurance premiums and-gzound rents, shall exceed the amount required to pay said taxes, asscssments,
insurance premiurns and ground rent as they fa'l due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Frods. If the amount of the Funds held by Lender shall nor be sufficient to pay
1aXes, assessments, insurance premiums and ground 1ants as they fall due, Borrower shall pay 10 Lender any amount nacessary 19
make up the deficiency in one or more payments as Lender may require,

Upon payment in fill of all sums secured by this Mort zage, Lender shall promptly refund 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propenty is sold or the Psperty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acqrasidon by Lender, any Funds held by Lender at the time of
application as a ¢redit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides othenvise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in paytent of amounts payable to Leoder by Borrower under
paragraph 2 hercof, thea lo intetest payable on the Note, and then to. the principal of the Note.

4. Prior Mortgages and Dceeds of Trust; Charges; Liens. Barrower shall gecorm all of Borrower's obligauons under any
mortgage, deed of trust or other security agreement with a lien which has priority.rver this Mortgage, including Borrowcr's
cavenants to make pgyments when due. Borrower shall Pay or cause to be paid all laxes, arsessments and other charges, Snes and
impositions attributable 1o the Praperty ("Property Taxcs") which may attain a priority over this Mortgage, and leasehold payments
or ground reats, if any. In thc event Bormower fails to pay any due and payable Property Taxes, Leader may, in iis sole discretion,
pay such charges and add the amounts thereof to the principal ameynt of the loan secured by the Soeutity Instrument on svhich
tntercst shall accruc at the contract rate set forth in the Note, :

3. Hazard Insuranee. Borrower shall kecp the improvements now eaisting or hereafter erected on 'the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender ~igy tequire and in
such amounts and for such periods as Lender may require. :

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasenably withheld. In the event Borrower faile [0 maintain hazard ingurance (including any required flood
insurance) in an amount sufficient to satisfy all indchtcdness, fees, and tharges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such ineyranes to the
pancipal amount of the loan secured by this Security Instrument on which interest shali acerue ar the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priarity over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender's expense o protect Lender's interest in Barrower's collateral  This insurance may, but
need 0o, protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insutance purchascd by
Lender, but only after providing Lender with cvidence that Borrower has obtaiped insurance as required by this agreement If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placemeat of the insurance, until the effective date of the canceliation or
expiralion of the insurance, The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on

Borrower's own.
In the cvent of loss, Borrower shall give prompt notice to the ingurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrowst that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to eollect
and apply the insurano: proceeds at Lender's option ¢ither to restoration or repair of the Property or to the sums secured by this
Mortgage.

6. Preservation sud Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in.yord repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of ay lease if this Mortgage is on a leasehold. If this Morgage is on 4 unit in a condominivm or a
planned unit development, Borrowzr shall perform all of Barrower's obligations under the declaration or covenants creating or
governing the condominium or plaiaed unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Securicy. 'f Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including withont
limitation), then Lender, at Lender's option, upon dotice to Barrower, may muake such appearances, disburse such sums, including
reasonable atorneys’ fecs, and take such action as is parossary to protect Lender's interest. In addition, Grantor (Montgagor)
covenaats at all tines to do all things necessary to defans e title o all of the said property, but the Beneficiary (Mortgages) shall
have the right at any time to intervene in any suit affecting suci tile and to employ independent counsel in connection with any suir
to which it may be a party by intcrvention or otherwise, and-vzon demand Grandor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect o any such suit affecting titie to any such property, or affecting
the Beneficiary’s (Mortgagee's) liens or rights hereunder, including, vzacinable fees to the Beneficiary's (Morigagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attomey's fees to the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note 13 <. ;

If Lender required mortgage insurance as a condition of maising the loan <ecusd by this Mortgage, Borrower shall pay the
premuums required to maintain such insurance in effect until such time as the: rwonuement for such insurance terminates in
accordance with Borrower’s and Lender's writien agreement or applicable law.

[ender may, at Lender's option, incur recording fees and other related expenses or-the purpose of recording mortgage
satisfactions in order to from the land records of the County in-which the property is located, mortgages or other encumbrances
which have been paid in full. ‘ :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nate rat=, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree {o other terrs ro nayment, such amounts
shall be payable upon notice from Lender to Borrower rcquesting payment thereol.  Nothing contained v this paragraph 7 shall
tequire Lender to ikcur Aty expense of take aity action hereynder,

8.  Inspection. Lerder may make or cause to be made reasonable entries upon and inspections of the Property, provided
thai Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or par thereof. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or ather security agreement with a lien which has priority
over this Morigage.
~ 10.  Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amoruzation of the surns secured by this Mortgage granted by Lender to Aty $u¢éessor in interest of Barrower shall nat aperate 1o
release, in any manner, the lability of the original Borrower and Bomower's Successors in interest. Lender shall not be required 1o
commence proceedings against such successor or refuse to extend time for payment ot otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in intersst, Any
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forbearance by Lender in cxcreising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The coverants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally lizble on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing thar
Borrower or modifying this Morigage as to that Borrower's intercst in the Property.

12.  Notice, Except for any notice required under appticable law to be given in another manner, (a) any notice to Hormower
pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail adgressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 10
Lender shall be given by certified mail 1o Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provideo herein. Any notice provided for in this Mortgage shall be decmed to have been given 10 Borrower or Lender
when given in the maprer designated harein.

13, Goverming Lav; Scverability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is lecatnd  The foregoing sentence shall ast Limit the applicability of Federal law 10 this Mortgage. In the
event that any provision or clouss of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Nute which can be given effect without the conflicting provision, and to this end the pravisians of
this Mortgage and the Note are declar=i io be scverable. As used hercin, "costs”, "expenses” and "attomeys' fees” inctude all sums to
the extent not prohibited by applicable lav/ o5 limited herein.

14, Borrower's Copy. Barrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof

15, Rehabilitation Loan Agreement. Boriower shall fulfill all of Borrower's obligations wader any home rchabilitation,
improvement, repair, or other loan agreement which orrowver enlers into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form accqsiable to Lender, an assignment of any rights, claims or defenses which
Borrowzr may hiave against parties who supply labor, matenals or services in connection with improvements made to the Property.

'16.  Transfer of the Property or a Reneficial Interest in Barrower, If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Bomrower is sold or transferred and Borrower is not a natuzal person
Or persons but is 2 corporation, partnership, trust or other legal enttv) without Lender's prior writien consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Sccurity Instrament whish does not relate to a transfer of rights of accopancy in
the property, (b) the creation of 2 purchase money security interest for housg!s!d appliances (c) a transfer by devise, descent ot by
operation of law upon the death of a joint tenant or (d) the grant of afty leasehol< tmerest of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare ail the sums secured sy this Security Instrument fo be immediately due
and payable. ‘ .

If Leader exercises such option to accelerate, Lender shall mail Borrower notice of 4ccrieration in accordance with paragraph
12 hereof. Such natice shall provide 4 period of not less than 30 days from the date the notice is ~ailed within which Borrawer may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perod Lender may, without funher
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

Lender may consent to a sale or transfer if: (1) Borrower causcs 1o be submitted to Lender inforimziicn required by Lender 1o
evaluate the transferee as if a acw loar were being made to the transfares: (2) Lender reasonably delermunce that Lender's secunity
will not be impaired and that the risk of a breach of any cavenant or agreement in this Security
Instrument is acceptable; (3) interest will be payabie on the sums secured by this Security Instrument at a rate ag2eptable to Lender,
(4} changes in the terms of the Note and this Securify Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, 2 different final payment date for the loan, and addition of unpaid interest te principal; and (5) the
transferee signs an assumption agreement that is acceptable to Lender and that abligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition ta Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrumcnt unless Lender releases Borrower in writing,
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NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereaf, upon Rorrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccored by this Mortgage,
Lender prior to acceleration shal) give notice fo Borrower as provided in paragraph 12 hereof specifying: (1) the breuach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that faiture to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and salc of the Property. The
notice shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the fereclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and forcclosure. If the breach is
aot cured on or befare the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mongage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such procecding all cxpenses of foreclosure, including, but not limited to,
reasonable attorney: fes and costs of documentary evidence, abytracts and title reports.

18,  Borrower's Lizht to Reinstate. Notwithstanding Lender's acceleration of the sums gecured by this Mortgage due 1o
Romower's breach, Borrovzer shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entyy % a dgment enforcing this Mortgage if: (a) Borrowet pays Lender all sums which would be then due
under this Mortzage and the Noe had no acceleration occurred; (b) Borrower cures all breaches of amy other covenants or
agreements of Borrower contained inthis Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrowe: contained in this Morigage, and in enforcing Lender's remedies as provided in paragraph L7
hereof, including, but not limited to, reasoriable 2ftarneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Morigage, Lencér's intcrest in the Property and Borzower's abligation to pay the sums secured by this
Mortgage shall continue unimpaired, Upon suc!i payment and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and cffect as if no acceleration had cecurred.

19.  Assignment of Rents; Appointment of Reeiver. As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, pivr 1o acceleration under paragraph 17 hereof or abandonment of the
Property, have the sight to collect and retain such rents as they hecume due and payable.

Upaon acceleration under paragraph 17 hereof or abandoament of the Property, Lender shall be entitled 10 bave a roceiver
appointed by a court to entcr upon, take possession of and marage (-e Property and to coliect the rents of the Property including
those past duc. All rents collected by the receiver shall be applied firs 12 payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiurs on receiver's bonds and reasonable attorneys' fees, and
lhen. 1o thie sums socured by this Mortgage. The receiver shall.be liable to accrui anly for those rents actually received.

' 20,  Release. Upon payment of all sums scoured by this Mortgage, Lener ;hail release this Mortgage without charge lo
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead, Borrower hereby waives all rights of homestead cxei-ption in the Property.

22.  Riders to this Mortgage. If one ar more riders are cxecuted by Borrower and v arded together with this Morigage, the
. covenants and agregments of each such rider shall be incorporated into and shall amend and suprisment
. the ¢ovenants and agreements of this Mortgage as if the rider(s) wete 2 part of (his Mortgage, |Caeck 2oplicable box(es)].

O Adjustable Rate Rider ] Condominium Rider
D Family Rider - D Planned Unit Development Rider
Other(s) specify SEE ATTACHED EXHIBIT "a"

23_. Conformity With Laws. If any provision of this Mortgage (Decd of Trtst) is found te be in viglation of any Jaw, rule or
regulation which affects the validity and/or enforceability of the Notc and/or Mortgage (Deed of Trust), that provision shall be
deemed modificd 10 comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST :

a0

Borrower and Lender request the holder of amy mortgags, deed of trust or othér encumbrance with a lien which has prierity over
this Mortgage 1o give Notice to Lender, at Leadcr's address set forth on page one of this Mortgage, of any default under the superior

encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has ¢x¢cuted this Mortgage.

Nponso %/ﬂ

Bormw:r JAMES A. RUBRIGHT

\Sﬂv\éﬂ\m(‘% r)(:;‘

Borrower BARBARA M. RUBRIGHT

Borrower

D

STATEOF __ Jllingis \___CeOK . COUNTY ss.

[ THE UNDERSIGNED, a Notary Public in and for said coutity and state, do hereby cerity that
AMES A.-RUBRIGHT AND BARBARA M. RUBRIG HUSBAND AND WIFE
pcrsonally kanown to me to be the person(s) whose name(s) are subseribed to the foregoing ir strument, appeared before me this day
in person, and acknowledged that he/she signed and dclivered the said instrument as hisher tice voluniary act, for the uses and -

purpcses therein set forth

Given under my hand and official seal this 27th _ dayof August, 2007 .
My Commission Expires:
ﬁégf/ o AL
Notary Public X
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LEGAL DESCRIPTION:
LOT 184 {EXCEPT THE NORTH 33 Fo&T) IN NORTH AVENUE ADDITION TO MELROSE PARK, BEING A

SUBDIVISION OF THE NORTH 63 ACRES OF m4YE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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