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MORTGAGE /

SN

DEFINITIONS

Words used in multiple sections of this document-ars-defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated August 23, 2001 ,

together with ali Riders to this document.
(B} "Borrower" is Richard M Gordon and Sandi Gordon. Hushand and Wife

Rorrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is Mid-City National Bank, Member, Mid-City Financial Corporation

Lender is a National Bank
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to ender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 125 TN-HEATHFRCREST UNIT 2. BEING A SUBDIVISION IN THE SOUTH 1/2 OF
THE  NORTHFAST 1/4 OF SECTION 17. TOWNSHIP 42 NORTH. RANGE 12, EAST OF
THE THIRD PRINCTPAL MERIDIAN. ACCORDING TO PLAT THFREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS, ON MARCH
19, 1965, AS DOCUMENT LR 2200010,

Parcel ID Number:0}4-17-209-015-0000 which currently has the address of
1935 Smith Road [Street]
Northbrook [City]; J1linois 60062  (zip Cocel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on (the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al“replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is.referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate hercby conveyed and has
the right to morlgage, grant and convey the Property and that the Property is unencumbered, ¢xaipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lends¢ may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at % time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shafl 'bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iiciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. (Ler.der shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Trems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendér fo make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest Lo be piid bpohe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Zefined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA 7 1% there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, & detired under RESPA, Lender shall
notifv Borrower as required by RESPA, and Borrower shall pay to Lender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon paynient in full of all sums secured by this Security Instrument, Lcder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leazehoid nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

GORDON 355177 70001130

%-B(IL] 10019) Page 5 of 15 Form 3014 1/01

10550321




UN®FFICIAL CO®Y

@
LO/L  ¥LOE wiog 51 10 g 56eg w0100 (11)9- €FY

I

0ET1000L LITSSE  NOOYOD

YA ONp TS 10U JO JAIayM “quatnnsuj £11Indag sty £q pamdas swns a0 patjdde ag [reys spasoord
OOUBINSUY ) ‘PAUSSSI] 2q PINOA KILINIAS S, I9PUST 0 J[qISEs) A[[BIMWOTOA JOU 81 ITedaI 10 UOTILIO)SIT A
31 "Iomoxiog Jo woneSiqo 3[os 3y 3q [[eys pe spaadold J0oUBINSUT A JO MO pied 3q 10U [feYS 1IMOLI0Y
Aq poureras ‘senred puyy oo Jo ‘sizsnlpe onqnd 1oj saag 'spasoord yons wo SFUTWIE IO I1SHIANM
fue 1amoxzog Aed 01 parinbal aq jou [[eys apus ‘spasooid sowemsur yons uo pted aq 0} 1S3IMUT SAIINDAI
MET 21qeatiddy 1o Funim ur peur s1 1usLd1Fe U SSATU[) “Palajduon SI yiom ayy se sjuswAed ssargord jo
sauas ¥ ur 1o wawAed adws v up uoneiolsar pue siedal sy 10§ spaasoad asingstp Aew topua “Apdword
UANRLAPUN 3q [[eys uondadsur yons eyl papiacid ‘UoldejsUES §,I0pUIT 01 pas[dwiod usdg Sey HI0om
a ansve o) Auadord yons wadsur 01 Anunuoddo we pey sey Japua] [nun spasdold duRINSUL YINS POy
01 18U A ~aey [[eys 1apua ‘porrad uorlelolsal pwe aredar yons Funm(] pauassal jou s1 AJLINDIS §,JIPUI]
pUB 3[qIsea] /[[Poruoueds s1 Jiedal 10 uoneIoNsar i Ji ‘Auadord a1 Jo aredas o woneioisal o parjdde aq
[[egs ‘Japuar] A4 podnbal sem sowernsur Surkpapun sy 10U Jo Jayiaym ‘spasooid ddueinsur Aue ‘Supum ur
20188 2SIMIBNI0 JOAOCY PUB ISpUaT $SA[UN “Iaamontog £q Apdwod apew 10w Ji sso] o jooid sxew Aew
Iapuy "I9puUe pue Istries aoueinsul 3yl o) sonou ddwoid s [[eys Jamoxiog ‘$SO| JO JUIAD AU U]
-aaAed ss01 [RUOLIIPPE U Sk 1o/pte 338eS1I0W S 13U SUWEU [[BYS
pue asnejd afeduow prepuels e apnjour [jeys Aorod yons ‘Auadold am *Jo UONONIISIP 10 ‘01 AZEUWNEP J0]
‘Ipua AQ palinbar ASIMIAYIO JOU ‘AFRIIA0D FDURINSUT JO ULIO] AUE SUIRIQO JOMOLIOG J] "SAIIIOU [BM3UL
pue summuaxd pred jo sidrasar qe Jopua'| 01 2418 Adwoid [reys Jamonsog ‘saxnbar 1apua  Jy 'sALIYIIAD
[emaual pue sapifod 241 proy 01 1S <1 ALY [[eys 1opud -33ked $$0] [eUCNIPPE UR SB 10/pUe 335ET1I0W
Se 1OpUF sureu [[eys pue ‘osnerd 2fefuOw prepuels € apnpdul [reys ‘sarorjod yons daorddesip o1 JyEu
s 19pua] 01 1alqns aq [eys sardijod yons Jo'SEMAU PUe 1apud] Aq parmbdl satatjod somweInsut [1y
‘JuswAed Funsanbar 1omolrog 01 Japua]
woyy ao1jou vodn ‘151U gons i ‘IfqeARd 3 |jeUs PUB JUSWISINGSIP JO IBP AU WOIJ NI JION Y 18
1S3I91UT 183q [[RUS SIUNOWNE 3SAY[, "JuUauInnsu] A)Uney sii AQ paindas 1amo110g Jo 1P [RUOTIIPPE JW003q
[[BYS € UONOaG SIYI IOpUn JSpua] q PasIngsip SINOUR AUy “HAUIRIQO 3ARY PINOI JAMOLIOF 18U JdURINSul
10 1509 a1 paadxa Apueayrudis S pautelqo oS 28RIA0N GILBINSU 3yl JO 1500 YN JBYN SATPIMOUNOE
JOMOLIOg "1931J3 Wl Apsnoladid seam wey) age1aa0d 13ssa] 10 2ieald amaord S pue Ajiqer] o prezey
“ysu Aue jsurede ‘Aadoid 3y jo s1UU03 31 10 ‘Auadorg A ul ALnbs 8, 19mol1i0g ‘IamolIog 193101d 10U
WS 10 WM Ing ISpus 19403 [[BYS SFEISA0D UINS 'DI0JAIAY], ITrArx0d JO Junoure 10 2dA) renanred
Aue aseyomnd 01 uonediqo ou 1opun st Japud] ‘asuadxa s Jomolog pUE-Gondo §,19pud] je ITEINA0D
30UBINSUI UIIQO ABPWI 1OPUY] ‘DAOQE PaguIsap safeIaaoo o Jo Aue wlelkied ¢} S[iej Jamoliog JI
- Tomo110g] Aq U0TI3[Q0 U woll Fun[nsal UOBUTULIIND JLOZ POOY AUR JO MITAI
gl qlla uondsmuod ul Aousdy juswefeusy Aousfiowg [erapag oy Aq pasodun 593) Aue jo juawded
o 1o} ajqisuodsar aq OS[R [[BUS JOMOIIOE "UONEDILA0 IO UOHEUIMILINGD Yons 103;/2 153 A[qeuoseal
[IgA 1nooe sagueyd Tepnuis 1o smddewar sum yoed $33IRYD 1USNbISqNS PUE SIIJAIIS LOTEITHAD PUE
UOTBUILLIFNIP JUCZ POOYJ 10§ 2FIeY) JUWNI-3U0 B (Q) 10 (SAOTAISS FUIORN) PUE UOHRIYIIR) (UOIIRUILLIAND
au0z pooy 10] 2TIRYD AWN-AUO B (B) ISID ‘UEOT SIp YUM uonssuuod uwr ‘Aed 01 Jamoli0y anmbal
few 19puy] "A[qRUOSEAIUN DASIDIAXS Aq 10U [[EUS YSU yaIym ‘3doyd s Jamoriog daoiddesip o1 1y8u
s 1apua 01 1a{qns Jamoriog Aq uasoyd 2q [[eYS aoueinsui Y1 Furpiaotd 19LLILY QOURINSUL YL, "UBOT AU
Jo uLa) a1 Suunp a3ueyd wed saoujuas Surpadard ay o1 ywensind sanmbar 1puIT lEYM ‘sanmbal 1apua
1ey spouad 2yl Joj pue (S[3Ad] 2gnonpap SUIPN[OUT) SIUNOWE Y1 UT PIUTBIUIEW 3q [[BUS JOUBINSUT SI],
-aouexnsur sannbal 1apua ydiyM Joj ‘Spooy pue saxenbiies ‘0) pTI] 10U Inq ‘FUIpn[OU] SPIRZRY 1AYI0
Aue pue |, *a%e19400 PApPULIXS, WI3) 3Y) WM PIpNoU sprezey a1y Aq ssof isurede painsu Auadold Ayl
uo paala Jayealay Jo Sunsixe mou spuswasoidun ayy dsay jreus Jamotiog -aaueamsuj Apiedoid ¢
“UROT SIYI (A TONIITUOI UT J9PUST AQ pasn 2014108 Furiodas
10/PUE UONEBILISA Xe] 218189 [eal B 1o} afreyo owm-auo & Aed 01 1amouiog] arnbar Lew 1opua
" TOTI3S SII1 UT JA0QE [LI0] 13§ SUONIR 31 JO AI0w
10 U0 31 1O UAI[ 3] AJSHES [{BUS JOMOLIOF ‘UGAIS S1 010U 1BY) YITYM UO BP JY} JO SABP ()] UIYIA "USH]

1ZT05830t




USOFFICIAL C@OPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refuted matters. 1f Borrower does not respond within 30 days to a notice from Lender thar the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if’ Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurancc
proceeds in an amounl not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
1o pay amounts“enpaid under the Note or this Security Instrument, whether or not then due.

6. Occupansy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within £4) ravs atter the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe!'s-pyincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in willing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a’z oeyond Borrower’s control.

7. Preservation, Mainteance.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detertorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair ur.restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢’ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall he respensible for repairing or restoring the Prapety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds [or the repairs il restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs”or condemnation proceeds are not sufticient
(o repair or restore the Property, Borrower is not relieved of‘Borrower’s obligation for the completion of
such repair ar restoration.

Lender or s agent may make reasonable entries upon and iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time ol or prior to such an interior inspection specityiiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dGiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrow=t or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or sfaiements to Lender
(or failed to provide Lender with material information) in connection with the/woan. Material
representations include, but are not limited to, representations concerning Borrower's aceipancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrivent. If
(a) Borrower [ails Lo perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might signiticantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned w and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
Puring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenderhas had an opportunily (o inspect such Property to ensure the work has been completed to
Lender’s satis‘action, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and résioration in a single disbursement or in a series of progress payments as the work is
completed. Unisss 2n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened. the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wirh-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for-n Section 2.

In the event of a total lakink destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums-sceured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid o Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately beforé the partial taking, destruction, or loss in value is equal to or
oreater than the amount of the sums secured Uy-this Security Insirument immediately before the partial
taking, destruction, or loss in value, unless Borrorves and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amcunt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by «(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in~alie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, /destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fracseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Zeprder to Borrower that the
Opposing Party {(as defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower (ails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
(0 collect and apply the Miscellaneous Proceeds either to restoration or repair of the’Prperty or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” mears e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begue that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forteiture of the Property or other material
impairment ol Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. . _ i
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabie Law. Applicable Law migh explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conilict shall not atfect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actien.

17. Borruwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trosster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“lnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenient, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if alt or any part ot the, Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 eneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this oplisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums (secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pet'od, Lender may invoke any remedies permitted by this
Sccurity Instrument without turther notice or demand o Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the eartiest of: (a) five days before sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci®y for the termination of Borrower’s right
to reinstate: or (¢) entry of a judgment enforcing this Secutiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Gider thiz Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nst Yimited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred for the.pripose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights, under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [ngtrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecicd vv-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defiault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to (oileet all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limices 10, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applable Law.

24. Waiver of Homestead. In accordancé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad ¢xemption laws.

25. Placement of Collateral Protection Insuranec. Anless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemedt with Lender, Lender may purchase insurance
al Borrower's expense (o protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pdrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conliection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s.agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that izsurance, including interest
and any other charges Lender may impose in connection with the placement of (e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrapccmay be added to
Burrower’s total outstanding balance or obligation. The costs of the insurance may be tnors than the cost of
insurance Borrower may be able to obtain on iis own.
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STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and

state do hereby certify that ~ Richard M Gordon and Sandi Gordon

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument.¢s bis/her/their free and voluntary act, for the uses and purposes therein set forgh.
Given under my hand and official seal, this & 3 ,LJ_ day of p plioloVd

My Commission Exp.res: m W

s Notary Public
VICTORIA | copp f
NOTARY Py ¢ POLINO
MY ¢ STATEOFIL
J%
10550121
GORDON 355177 70001130
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