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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (herein “Instrumant™).is made this ... 29%th....... day of ... August,. 2001 ...,
XEX......., between the Mortgagor/Grantor, ... RORERT. M.. ADAMS. and.. LAUBA .LEE.NELSON, . husband.and wife
..... and.. JEROME. HARTMANN,... divorced. nol. since. remarried. ...
whose address is ..27W320. Birch,. Winfield I3 OOL1Q0- i
{herein “Borrower™), and the Morigagee, _LIBERTY sANK FOR SAVINGS |
........................................................ a ...corperation: ... organized and existing under the laws of
the. State. of. 111dnois. .. whose address is . /1)1 West Foster Avenue, Chicago,
TLLAneas. 00098 e e T { herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal svin/of .....THREE . HONDRED. FORTY. THOUSAND
AND _NO/100-mmm e m oo s o T T T T T T T T T AT Dollars, which indebtedness is
evidenced by Borrower's note dated . August..29,. 20001 ... <o (herein “Note™), providing for
monthly instaliments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on ... September..L,..2006
To SEcURE TO LENDER {a) the repayment of the indebtedness evidenced by th Note: with interest thereon, and
all renewals. extensions and modifications thereof: (b) the repayment of any future’advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof { herein “Future Advances '}); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreemens petween Lender and
Borrower dated ............ NIA V19 if any, as provided in paragraph 25 hercofi/( @) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of {2 Instrument; and
() the performance of the covenants and agreements of Borrower herein contained, Borrower does hieveby mortgage,
grant, convey and assign to Lender [the leasehol}c{i/zstate pursuant to a lease (herein “ground ieaze”) dated

................................................. LTy DRTTTU TR T TS o F A SO OO OO OOV UV SUOUU U PP PRUPRP PPN
............................................................................................................................ and O 4 R
........................................................................................................... recorded in .. NJA s
............................................................. - OO OSSP SO OO OO SO TP SR
.......................................................................................................................... in and to*) the following described prop-
erty located in ... GOBK State of Illinois:

* Delete bracketed material if not completed.

Lot 7 (except that part lying Northeasterly of a line parallel to and 30 feet
Southwesterly at right angles to Northeasterly line of said Lot) in 0. B.
Conklin's Subdivision of part of the West 1/2 of the Southwest 1/4 of the
Northwest 1/4 of Section 7, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois. (2318 West Berwyn, Chicago, 11)
PIN #14-07-105-001
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ToGeTHER with all buildings, improvements, and tenements now or hereafter erected or/th< property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, {igiits, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appu.tenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, (ppiiances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended o be used 1n connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing. apparatus, security and access control apparatus, plumbing, bath wbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furmiture,
pictures, antennas, trees and plants, and ...

all of whu.h inc. udmg GCldCCmentS dnd dddmons :hcrelo.
shall be deemed to be and remain a pan of'the real property covered by this Instrument; and all of the foregoing,
together with said property {or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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TTower r cavenant and agree

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and Jaie charges provided in the Now and all other sums secured by this Instrument.

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARCES. Subject 1o applicable law or to a written waiver by Lender. Borrower shall
pay to Lender on the day monthly instaliments of principal or interest are payable under the Note {or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds") equal w one-twelith of {(a} the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b} the yearly ground reats, if any, {c) the yearly premium initallments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant 1o paragraph $ hereof, (d) the yearly
premium installmenis for morigage insurance, if any, and (&) if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
laase, all a3 raasonably estimated initially and from wme 1o time by Lander on (he basis of assessments and bills and rcasonable estimates thereof,
Any waiver by Leader of a requiremens that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time vpon
notice in writing to Borrower. Lender may require Borrower to pay to Lendez, in advance, such other Funds for other 1axes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests { herein “Other Impositions™). Unbess otherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be paid
by Borrower in a lump sum or in periodic instaliments, at Lender’s opuon,

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or statc agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds 10 pay said rates, rents, taxes, insurance premi
and Other [mpositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for venifying and compiling said assessments and bills, unless Lender pays
Borrower interest, eamings or profits on the Funds and applicable law permits Lender to make such a charge. Borrewer and Leades may agree in
writing a1 the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable iow requires interest, earnings or profits to be paid, Lender shall not be required v pay Barrower any interest, earnings or profits on the
Funds w=nd: r shall give 1o Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits 10
the Funds and.she purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument

If the amous of e, Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
10 provide for the paym .nt of water and sewer raies, taxes, assessments, insurance premioms, reats and Other Impositions, as they fall due, such
excess shall be credited 15 Roi7ower on the next monthly installment or installments of Funds due. If at any time the amount of the Funds held by
Lender shall be Jess than toe aicunt deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, reats and
Other Impositions, as they Futl dre, Rorrower shall pay to Lender 2ny amount necessary to make up the deficiency within thity days after notice
from Leader 10 Borrower requetting, pavment thereof.

Upon Borrower's breach of any coverany.or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determineé in Lender's sole (iscredc; uny Funds held by Lender at the time of application (i) 1o pay rates, rents, taxcs, assessments,
insurance premiums and Other Impositions which are now or will hereafier become due, or (ii) as a credit against sums secured by this Jnstrument.
Upon payment in full of all sums secured by this Lriirun=nt, Lender shall prompuly refund 1o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applivahle b=o provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the foll swin | order of prority: {i) amounts payable to Lender by Borrower under paragraph 2
hareof: (ii) interest payable on the Note; (iii } principal o1 wne Nouy; (iv) interest payable on advances made pursuant 10 paragraph 8 hereof; (v}
principal of advances made pursuant to paragraph 8 hereof; \¥i}inr rest payable on any Future Advance, provided that if mere than one Future
Advance is outstanding, Lender may apply payments received a7.o (g the amounts of intesest payable on the Future Advances in such order as
Lender, in Lender's sole discretion. may determine; {vii) principal of anv.T:ture Advance, provided that if more than one Future Advance is
outstanding, Lender may apply paymenis received among the principal b lances of the Fusure Advances in such order as Lender. 1n Lender's sole
discretion, may determine; and (viii) any other sums secured by thus Inarument in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums payat'e pv suant to paragraph 8 hereof prior 10 imerest on and principal
of the Note, but such application shall not otherwise affect the order of priority < a;plication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, faxes, a.ser mei1s, premivms, and Other [mpositions attributable to
the Propenty at Lender's option in the manner provided under paragraph 2 bereof or, if nel p2.c in such manncr, by Borrower making payment.
when due, directly to the payee thereof, or in such other manncr as Lender may designate in v ritir . Borrower shall prompily furnish to Lender all
notices of amounts due under this paragraph 4. and in the event Borrower shall make payment ¢ -cily. Borrower shall promptly furnish w0 Lender
receipts evidencing such paymentss. Borrower shall promptly discharge any lien which has, or may havr, pririty over or equality with, the lien of
this Tnstrument, and Borrower shall pay, when due, the claims of all persons supplying labor or mat¢ 1als to or/in connection with the Property.
Without Lender’s prior writicn permission, Borrower shall not allow any lien inferior to this Instrumeny o br perfected against the Property.

§. HAZARD INSURANCE. Borrower shall kecp the improvements now existing or hereafter erected on the Propeay insured by carriers at all
times satisfactory to Leader against loss by fire, hazards included within the term “exiended coverape™, rent loss ans such wther hazards, casuzltes,
liabilities and contingencies as Lender {and, if this Instrument is on a leasehold, the ground lease) shall require and 4 s icn 27iounts and for such
periods 25 Lender shall require. All premiums on insurance policies shall be paid, at Lender's option, in the manner provide uader paragraph 2
hereof, or by Borrower making payment, when due, directly to the camier. or in such other manner as Lender may desigrate in writing.

All insuranoe policies and renewals thereof shall be in a form acceptable to Lender and shall include a siandard mongage cl7 1sc in 1 wvor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lencsr altvencoval
notices and all receipts of paid premiums. At least thirty days prior wo the expiration date of a policy, Borrower shall deliver 1o Lender a/cne a
policy in form satisfaciory to Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal piticrs,
renewal policies and receipis of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower 10 Lecde .

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attomey-in-fact for Borrower 1o make proof of loss, 10 adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and 1o deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
ot take any action hereunder. Borrower further authorizes Lender, at Lender's option, {a) 1o hold she balance of such proceeds to be used w
reimburse Borrower for the cost of reconstruction or repair of the Property o1 (b) to apply the balance of such procceds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof {subject, however. 1o the rights of
the lessor under the ground lease if this Instrument is on a leaschold ).

If the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of restoration and repair of the Propenty, the Property shall be
restored 10 the equivalent of its original condition or such other condition as Lender may approve in writing, Lender may, at Lender’s option,
condition disbu of said p ds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
COSI estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments. and satisfaction of liens a5 Lender may reasonably require. 1T the insurance proceeds are
applied 10 the payment of the sums sccured by this [nstrument. any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly install ferred 10 in paragraphs | and 2 hereof or change the amounts of such installments. 1f the Property is sald
pursuant to paragraph 27 hereof or if Lender acquires title 10 the Property, Lender shall have all of the right. title and interest of Borrower in and 10
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Propenty prior to such sale or
acquisition,

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a} shall not commit waste or permit impairment or
deterioration of the Property, (b) shall nov abandon the Propenty, (c) shalt restoee or repair promptly and it a good and workmanlike manner all
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of any pan of the Property w the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any

damage, injury or loss theretd, whether or not i proceeds are available to cover in whole or in par the costs of such restoration or repair,
(d) shall keep the Propeny, including impro fixtures, equip hinery and appli h in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary 1o keep such items in good repair, (¢} shall compiy with all laws,
ordi lations and i of any g 1 body applicable to the Property, {f} shall provide for professional management of

the Property by a residential rental property manager satisfactory o Lender pursuant to a contract approved by Lender in writing, unless such
tequirement shall be waived by Lender in writing, {¢) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any sction or proceeding
purporting 1o affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remave, demolish or alter any improvement now existing or hereafter erected on the Property or any fiature, equipment, machinery of
appliance in or on the Property except when incident 10 the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii} shall give immediate writien notice
16 Lender of any default by Jessor under the ground lease or of amy notice reczived by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof 1o Lender within thirty
days after such option becomes exercisable, (iv) shall give immediate written notice to Lender of the o of any dial proceedi
under the ground lease by any pany thereto and, if required by Lender, shall permit Lender as Borrower’s attorney-in-fact to control and act for
Borrower in any such remedial proceedings and () shall within thirty days after request by Lender obrain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel cermtificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benef . f all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have ao liability with
rer,xt to such covenants nor any other covenants contained in the ground lease.

Bor swer shall not surrender the leasehold estate and interests herein conveyed nor serminate of cancel the ground lease creating said estate
and interes’s, atd Borrower shall not, without the express written consent of Lender, alter or amend said ground jease. Borrower covenants and
agrees that =<ic ‘21l not be 2 merger of the ground lease, or of the leasehold estate created theseby, with the fec estate covered by the ground
lease by reases of s'ud leaschold estate of said fee eslate, or any part of either, coming into commen ownership, unless Lender shall consent in
writing to such merg ... if Borrower shall acquire such fee estate, then this Instrument shall simulianeously znd without further action be spread so
a3 1o begome a lien v~ sue’ Fae estate.

7. USE OF PROPERTY. ¥ ale:s required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any par »<ne Property was intended at the time this Instrument was executed. Borrower shall not initiate or scquiesce in 2
change in the zoning classification of == Property without Lender's prior writien consent.

8 PROTECTION OF LENDER'S A%C7LR Y. If Borrower fails to perform the covenants and agreements comtained in this Instrument, or il any
action or proceeding is commenced whick affects the Property or title thereto or the interest of Lender therein, including, but not limited 10, minent
domain, insolvency, code enfi or a2 .geme s of proceedings involving a bankrupt or deccdent, then Lender at Lender’s option may
make such appearances, disburse such sums a.d take such action as Lender decms necessary, in its sole discretion, to protect Lender's interest,
including, but not limited to, (i) disbursement on atsme;r's fees, (ii) #ntry upon the Property 1o make repairs, {iti) procurement of satisfactory
insurasce as provided in paragraph 5 hereof, and (117 thi= Instrument is on a leasehold, exercise of any option i renew or extend the ground
lease on behalf of Borrower and the curing of any defau t of Jor-uwer in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this parigiaph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender agree to other <35 of payment, such amounts shall be immediately duc and payable and
shall bear interest from the date of disbursement at the rate stated i, the Note unless collection from Borrower of interest at such rate would be
contrary to applicable Jaw, in which event such amounts shall bear intzrest.t the highest rawe which may be collecied from Bomower under
applicable law, Borrower hereby covenants and agrees that Lender shall oe svarogated to the licn of any mongage or other lien discharged, in
whole or in part, by the indebiedness secured hereby. Nothing contained in wius 7aragraph 8 shall require Lender to incur any expense of 1ake any
action hereunder.

9. INSPECTION. Lender may make or cause o be made reasonable entries upen ars ir (oections of the Propeny.

10. BOOKS AND RECORDS. Rorrower shall keep and maintain at all times at Borrower’ ad Iress stated below, or such other place as Lender
may approve in wiiting, complete and acrurate books of accounts and records adequai. o reflect onrreaily the results of the operation of the
Property and copies of all written contracts, leases and other instruments which affect the Property. uch b oks, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable time by Lender. Upon Lendf's request, Borrower shall furnish to
Lender, within one hundred and twenty days afier the ead of each fiscal year of Borrower, a balance shes, »-tatement of income and expenses of
the Property and a of changes in f ial position, each in reasonable detail and cenified by Bor ower and, if Lender shall require, by an
independent certified public zecountant.  Borrower shalk furnish, together with the foregoing Anancial staiem.nts “ad at any other time wpon
Lender’s request, a rent schedule for the Property, certified by Borrower, showing the name of each tenant, and for « ach sepant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or procecding relating to any conasmation or other taking,
whether direct or indirect, of the Property, or past thereof, and Borrower shall appear in and prosecute any such action or ioturding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as attomey-in-fact for Borrower, 16 ¢c nmenc , appear in

and prosecute, in Lender's or Borrower's name, any action or p ding relating W any cond ion or other taking of the M~y | whether
.direct ot indirect, and 10 setle or compromise any claim in ¢ ion with such cond tion or other taking. The proceeds ¢ any cward,
payment or claim for d direct or quential, in connection with any condemnation or other taking, whether dircct or indiect of rhe

Property, or part thereol, of for conveyances in lieu of condemnation, zre hereby assigned to and shall be paid to Lender subject, if this Instrumer:
is on & leasshold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, 1o restoration or repair of the Property of fo payment of the sums secured by this [nstrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, 10 Borrower. Unless Borrower and
Lender otherwise agree in writing, any apptication of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred 1o in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, withoul giving notice to or obtaining the
consent of Bomower, Borrowar's sucosssors or assigns or of any junior lienholder or guaramtors, without Liability on Lender’s pan and
notwithstanding Borrower's breach of any covenant or agreement of Bomower in this Instrument, extend the ime for payment of said indebtedness
of any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept 4 renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this [nstrument any pant of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map o plan of the Property, consent to the granting of any casement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
of change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower’s successors OF assigns o pay the sums secured by this Instrument and to observe the

of B d herein, shall not affect the guaranty of any person, corporation, partnership or cther entity for payment of the
indebrednets secured hereby, and shall not affect the lien or priority of lien hereof on the Properry. Borrower shall pay Lender a reasonable servies
charge, together with such title i premi and 'y fees s may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13, FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be & waiver of Lender’s right te either mequire prompi payment when
doe of £l] other sums so secured or o declare a default for failure to make prompt payment. The procurement of insuranee of the payment of taxes
o other liens or charges by Lender shall not be & waiver of Lender’s right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs § and 11 hereof operate lo cure or waive Borrower's default in
payment of sums secured by this Instrument.

Form 4014  (page 4 of 8 pages)




“ co P

et d INQEEICIAL COPY. .,

scknowladged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this [nstrument.

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended to be a security agreemeni pursuant (o the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject 1o & security
interest pursvant 1o the Uniform Commercial Code, and Borrower hereby grants Leader a security interest in said ilems. Borrower agrees that
Lender may fle this [nstrument, or a reproduction thereof, in the real estate records or other appropriate index, as a finandng statement for any of
the items specified above as part of the Property. Any reproduction of this instrument or of any other security agreement or financing statement
chall be sufficient as a financing statement, [n addition, Borrower agrees (o execute and deliver 10 Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereol. and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of fiting such fi i and any ions, renewals,
amendments and releases thereof, and shail pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require.  Without the prior writtcn consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, incdluding the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commerdial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument 28 to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedias under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “'sublease™ il this [nstrument is on a leasehold.
Borrower shall comply with and observe Bommower's obligations as landlord under alt leases of the Property or any pant thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish 1 ad>r with executed copies of all leases now existing or hereafler made of all or any part of the Property, and all leases now or hereafter
enteres itoa » dl be in form and substance subject 10 the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordins’ 2o this | ; that the tenant attorns to Lender, such atornment to be effective upon Lender's acquisition of title to the
Property; 1liat th<'wwnant agrees to execute such further evidences of attornment as Lender may from time to time request; that the atiornment of the
tenant shall nc! be .erminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attomments. Borrower shall not,
without Lender’s wr'iten onsent, execute, todify, surrender or terminate, either orally of in writing, any lease now existing or hereafter made of al
or any pan of the Proyir providing for & term of three years or more, permit an assignment of sublease of such a lease without Lender's writien
consent, or request or clnse:. 1~ the subordination of any lease of all o any part of the Property to any lien subardi to this I

Borrower becomes aware th-. any enant proposss 1o do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Bomower shall {i) take such ste'’s a7 shall be reasonably calculated to prevent the accrual of any right to a set-off against rent, (ii) notify Lender
thereof and of the amount of said 1 .248, andi (iii) within 1en days afier such accrual, reimburse the tenant who shall have acquired such right
set-off or take such other steps as shall effecvively discharge such set-off and as shall assure that rents thereafier due shalk continué 10 be payable
without set-off or deduction.

Upon Lender's raquest, Borrower shall assign to Y<uder, by writien instrument satisfactory to Lender, all leases now existing or hereafter made
of all or any part of the Property and all security ¢ eposits made by tenants iz cornection with such leases of the Propenty. Upon assignment by
Borrower to Lender of any leases of the Property, Lander shall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right 1o modify, extend or terning e such existing leases and to execute new Jcascs, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided i thi” Inrument is distinct and cumulative 1o all other righis or remedies under this
Instrument or afforded by law or equity, and may be exercised orlu aiiently, independently, or ivcly, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER’S INSOLVENCY, |, Borrc wer shall voluntarily file a petition under the Federal Bankrupicy
Act, 2c such Act may from time 10 time be amended, of under any s.milar or successor Federal statute relating to bankruptey, insolvency.,

arrangements of reorganizations, or wades any state bankruptcy or insolven'y ac, of file an answer in an involuntary proceeding :dm:tung
insolvency or inability to pay debis, or if Borrower shall fail 1o obtain a vacation.o='st7 of involuntary p dings brought for the reorganization

dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrup’, or i & trusice or receiver shall be appomt.cd for Borrowu or
Borrower's praperty, or if the Property shall become subject to the jurisdiction of a Federil b, nkrupicy court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachmer ., ¢'.cution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may. at Liader s option, declare all of the sums secured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender.m2 2iavoke any remedies permined by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection with Bimower's barkrupicy or any of the other
aforesaid event shall be additional indebied of Borrower d by this Instrument pursisant to saragraph 8 hereofl.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPT«C'( Un sale or transfer of (i) all or
any part of the Property, of agy interest therein, or {ii) bencficial interests in Borrower (if Borrower is not a.nater :.neron or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums sc.ures oy this Instrument to be
immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this Instrument. Tni option shall not apply in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or & panner;

(b) sales or wransfers when the tansferee’s creditworthiness and management ability are satisfactory to Lender and the »iansi>ree has
executed, prior Lo the sale or fer, a written ption agr containing such terms as Lender may require, incluc ing, if ¥ quired
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leaschold interest in a part of the Property of three years or less {or such longer Jease 1erm as Lender may permir/ay r..or
writien approval) not containing an option to purchase {except any interest in the ground lease, if this lastrument is on a leascaoll):

(d) sales or ransfers of beneficial interests in Borrower provided that such sales or transfers, wogether with any prior sales or transfers f
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 483
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e} sales or wransfers of fixtures or any personal propenty pursuamt 10 the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, {a) any notice 10 Borrower provided for in this
Instrument or in the Note shall be given by mailing such potice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given by cenified
mail, return receipt requesied, 10 Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed 10 have been given to Borrower or Lender when given
in the manner designared herein.

21. SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
hertin contained shall bind, and the rights hereunder shall inure w, the respective successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
t-lkm; any actions provided for herein, Lender may act through its employces, agents or independent contractors as authorized by Lender. The

p and headings of the paragraphs of this Instrument are for convenience only and are not 10 be used to interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT;: GOVERNING LAW; SEVERABILITY, This form of multifamily instrament combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction 10 i a unil secunty i

covering real property and related Axtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which ¢an be given effect without the conflicting provisions, and to this end the provisions of this
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Instrument and the Note are declared 1o be severable. In the event that any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower is interpreted so that any charge provided for in this [nstrument or in the Note, whether considered
separately of together with other charges Jevied in connection with this [nstrument and the Note, violates such taw, and Borrower is entitled to the

benefit of such law, such charge is hereby reduced to the extent necessary to elimi such violation. The if any, previously paid 10
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note, For the purpose of determining whether any applicable law limiting the of interest or other charges
permitied 10 be collected from Borrower has been violated, alt indebied which is d by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in jon with such indebtedness which itute interest, shal! be deemed to be
allocated and spread over the stated term of the Note, Unless otherwise required Sy applicable law, such allocation and spreadi shall be effected

in such 2 manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

3. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought 10 enforce the Note or any other obligation secured by this Instrument.

4. WAIYER OF MARSHALLING. Notwithstarding the existence of any other security intereats in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shalk have the right 10 determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the procseds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires & secusity interest in the Property and who has actuad or constructive rotice hereof hereby waives any and all right to require the
mars’.ailing of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

2% CUNSTRUCTION LOAN PROVISIONS. Borrower agrees io comply with the covenants and ditions of the Cc ion Loan
Agreem nt, ¥ any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant o the
Constructi o Loan A shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construciop o Agr All sums disbursed by Lender prior to completion of the improvements 1o protect the security of this Instrument
up 1o the priral “innunt of the Note shall be treated as disbursements pursuant 10 the Construction Loan Agreement. Al such sums shall bear
interest from the da‘z of lisbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary 10
applicable law in which ev_at such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payabie upon notice'«rum Lender to Borrower requesting payment therefor.

From time 1o time as Ler 42, deems necessary 1o protect Lender's interests, Borrower shall, upon request of Lender, execute and delivet o
Lender, in such form as Lender shall #:oct, assignments of any and all rights or claims which relate to the construction of the Property and which
Borrower may have against any part| sup: tyir3 or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covenan. and conditions of the Construction Loan Agreement, Lender, at Lender's option, with or without entry
upon the Property, {i) may invoke any of the ~igi or remedies provided in the G jon Loan Age (il) may accelerate the sums
secured by this Instrument and invoke those, emedic : provided in paragraph 27 hereol, or (iii) may do both. If, after the commencement of
amortization of the Note, the Note and this [ns:umers are sold by Lender, from and afier such sale the Construction Loan Agreement shall cease
t¢ be a part of this Instrument and Borrower shal’ not issert any right of set-off, counterclaim or other dlaim or defense arising out of or in
connection with the Construction Loan Agreement agen’. th: obligations of the Note and this Instrument.

36 ASSIGNMENT OF RENTS; APPOINTMENT OF #7 CPIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absolutel  and unconditionally assigns and transfers to Lender all the rens and revenues of
the Property, including those now due, past due, or to become due by artue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of 1o whom the rents and revenues < the Propenty are payable. Borrower hereby authorizes Lender or Lender's
agents 10 collect the aforesaid rents and revenues and hereby directs eava “<aat of the Property to pay such rents to Lender or Lender's agents;
provided, however, that prior to written notice given by Lender 10 Borrows.+ of .hv breach by Borrower of any covenant or agreement of Borrower
in this Instrumeny, Borrower shall collect and receive all rents and revenues of .he Pioperty as trustee for the benefit of Lender and Borrower, 1o
apply the rents and revenues 5o collected to the sums secured by this Instrument ©.s 1h2 uxder provided in paragzaph 3 hereof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being intended by Bowos r and Lender that this assi of reans i

an absolute assj| t and not 2 assi for additional security only. Upon deliver of ¥ ritten notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and without th. ~<oessity of Lender entering upon and 1aking and
maintaining full control of the Property in person, by agent or by a court-appointed receiver, Lender o' diately be entitled o p jon of
all rents and revenues of the Propesty as specified in this paragraph 26 as the same become due and payab e, including but not limited 10 rents then
due and unpaid, and all such rents chall immediately upon delivery of such notice be held by Boriawar s trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall coria? a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such writien potice of Borrowe s v/each by Lender to Bormower, cach
tenant of the Property shall make such rents payable w and pay such rents to Lender or Leader's agents on Lep fer’s »/sitten demand to each tenant
therefor, delivered to each tenant personally, by mail or by delivering such demand 1o each rental unit, witho? a ;7 Giability on the part of said
tenant 1o inquire further as to the existence of a default by Borrower.

Borrower hereby covenanes that Borrower has not d any prior assigl of said rents, that Borrower has nat performed, and will not
perform, any acts or has not execuied, and will not exccute, any instrument which would prevent Lender from exercicing irs righiy under this
paragraph 26, and that at the time of execution of this Instrament there has been no anticipation or prepayment of any of the 1 nts of ne Property
for more than two months prior to the due dates of such renrs. Borrower covenants that Borower will not hereafter collect of avcpt Laymaat of
any rents of the Property more than two months priot to the due dates of such rents. Borrower further covensnts that Bormower wiii ez curs and
deliver to Lendes such further assignments of rents and revenues of the Property as Lender may from time 10 time request.

Upon Borrower's breach of sny covenant or agreesent of Bommower in this Enstrument, Lender may in person, by agent or by a e
appointed receiver, regardless of the adequacy of Lender's seeurity, enter upon and take and maintain full conuol of the Property in order w0
perform all acts y and appropriate for the operation and mai thereof including, but not limited to, the exccution, cancellation or
modification of leases, the collection of ail reats and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are doemed best 1o protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Bomower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled 10 receive a reasonable' fee for 30 managing the Property.

All rents and llected sub to delivery of written notice by Lender 10 Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including. but not limited to, attamey's fees, receiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, and other ch on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records uzad in the operation and maintenance of the Property and shall be liable to account only for those reats actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower of anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the cost, if any, of taking control of and manaping the Property and collecting the remis.

any funds expended by Lender for such purposes shatl become indebtedness of Bomower to Lendar secured by this Instrument pursuant w

paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of p such shall be payable upon notice from

Lender o Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment

of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
llected from B under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder of invalidate any other right or remedy of Lender under applicable law or provided hervin.
This assignment of rents of the Property shall terminate a1 such time as this [nstrument ceases to secure indebtedness held by Lender.
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¥7.. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including. but not
2 limited 1o, the covenants 1o pay when due any sums securcd by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke-any other remedies permitted by applicable law or provided hercin. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attormney’s fees, costs of documentary evidence, abstracis and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release thi Instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Propenty. 1If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest of title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by
Lender, may make Futre Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, ¢xceed the original amount of the Note
(US S NI B plus the additional sum of USS.......... N/A

lNWHmswmmmnMmmuhmuwmmmEMWmmmmhuwmwUmmmuMwuumwbﬁmmmwmmMm
thereunto duly autnoiized.
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""LAURA LEE NELSON

Borrower’s Address:
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STATE OF JLLINOIS, -_.oeocecvoormmarmnrannerensssinressecsracesssonnenn County ss: : )
The foregoing instrument was acknowledged before me this ... \
{date)
DY coeoeesuus e st R SRRy SRR LR R of
( person acknowledging) - {office)
...................................................................................................... B oot sae s ssessensereneeneneeneen. COFPOTAtiON, on behalf
{ name of corporation } {state)
of the corporation.
My Commission EXPITEs: e
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, ..rs e osrennn e 00K County ss:
I ..the undecsigned. ... , a Notary Public in and for said county and state, do hereby cernfy that
..ROBERT. M..AD/M>,.. Laura.. Lee Nelson and .Jerome  Hartmann.., -
personally known to me to %e the same person(s) whose name(s)........ subscnbed to the foregomg mstrument appeared
before me this day in person,-and acknowledged that ... he ... signed and delwered the said instrument as ....................... free and

voluntary act, for the uses and purposes therein set forth
Given under my hand and officia’ seal, this .29th . day of . LLhugust /'{9/2001

My Commission Expires: . OFFICIAL SEAL ,LU W -
WANDA REY Notary Pubhc

NOTARY PUBLIC, STATE OF ILLINQIS
MY Ot MISSION EYPIRES 8-9-2008

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF JELINOIS, «oovoieivieeeeseetreeee et vaerare e Countss:

The foregoing instrument was acknowledged before me thiS™ f i
(date)

BY  oooomeeemeremseesesssse e st g e ssnsssnessessenennenenen. GENETAL pTINEr oN behalf of
(person acknowledging )

.., a'liroi*ed partnership.
(name of partnership)

M)} Commission Expires:
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF JLLINOIS, ....oooviuereeeeeeeeeisreiesssreessrssnsemmecesrsaseceenee COUNEY 882

The foregoing instrument was acknowledged before me this ..o

{date) /
{name of officer). ' {office) {
{name of corporaticn ) (state)

poration, general partner on behalf of L.y 8 limited partner-
{name of paninership)

ship.

My Commission Expires: ettt een ettt eeergttaRettE oo sb e R R s e s naae b s sasanr b et TR e s A
Notary Public
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