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e
PRAIRIE TITLE
8821 W. NGCRTH AVE.

QA FARIC L 80302

DEFINITIONS

Words used in multiple sections of this docume:t arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated /' August 27th, 2001 ,

together with all Riders to this document,
(B) "Borrower" is THCMAS M. MCCAULEY, WIDOWED

- 33153
Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is COMMUNITY BANK OF CAK PARK RIVER FOREST

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mag/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D -6uL) ooto)
® —

Pege 1 of 15 Initialsz ﬂ/{{

VMP MORTGAGE FORMS - (800)521-7281

03




u

Ll

UNOFFICIAL COPY  ge0373

o,
10/1 PLOE wuo4 g1 4oz 8ley 0100} (71}9- @

-,_72:/7_:5|u!1!uu

"

"VdSdYy fepun , meo]

a3eSuowr parelor A[[eIapay, © se AJirenb jou s20p WO oY Ji UAd ,Ureo] dFeBuow pojerar L[peiopa), € 0)
predar w1 pesodur aJ¢ JeT) STONILNSAI Pe suswmarmba [ o0 s13ja1 |, VST, Juannsu] Qunosg siq ul
pasn Sy “Jayewr 103(qns sures ayy suidA0F 18y uonendal 10 uone[sISY 10s5200NS 10 [eUONIPPE AUk o ‘auIm
01 3w oKy papusure 3q 1ySmu Loy e (00sE Hed ¥'d"D +) X vonensay ‘wonerndar Supuswojdun
s pue ("bas 19 7097 UONAS DS T1) VY SAUNPdOIJ JUAWIMNSS LIS [BY oY sULAW , VST, (O)
quamnnsuy ANIN0ag SIY) JO € UON0AS Japun syunoure Aue (1) snid ‘vjoN

o Japun a5t pue fedpund (1) 107 anp Junoure panpayds Ajrerndar sy sweawr  Juswided JIpoLnd, (N)
‘ueo] oY

‘go J[mejap 10 /jo juawieduou ot isureSe 1apuy] Sunosjord soueinsul swew ,douemsuy ageSyop, ()
*Kradold a1 Jo WONIPUOD J0/pUe AN[BA

21 ‘01 SB SUOISSIUO 1 ‘10 SUONEIUasazdalsTuu (A1) JO ‘UONBUISPLOD JO NAI] Ul RWEAIAU0D (11T) {Kuadoig
o Jo wred Aue 10 [[e 40 5HIYE) Joyio Io uopEUWAPUd (1) ‘Auadord a1 ‘JO UOMOMNSIP 10 ‘0] 3Fewrep
(1) 210} (G WONAS U paqrirssp saferaa0n ay 1apun pred spaaoerd aowernsut wey 15qi0) Awed pip Lwe 4q
pred spaoooid 10 ‘sofewep jO PIeme ‘JUIMAMAS ‘UONRSUAdWO AUt SUESW ,SPAdd0LJ SNOIUEIRISTI, (T
“€ TUOII09G UI PAQUIISIP Ik 1B SWa)L J50Y) SURSUW  SUIA] moddsy, (31)

*$13JSUEI)

asnoyfuLEa[d pIjEWIoInE puUE ‘siojsusn onm ‘omoydspd) Aq palenim SI9JSUBI) ‘SUONOESUEN JUIYORW
ID[[31 pAIRWOINE ‘sI9)suen) S[es-jo-ymod “©; PIITUI] 10U ST Jng ‘SIPN[IUL ULID) [ang ‘JUN0OE Ue I1paId 1o
11G2p 01 UONMIST [RISULTY B AZLIOYINE JO “JOn735U1 “I9pIo 03 §8 08 ade onaudews 10 ‘1ojndurod ‘yuowrnisul
srroydaa ‘[eummy) ormondd)e ue yInoxy paellu: It YOIgM JUWINISUL Joded rejums Io ‘yeIp ‘Yooud
£q parewiSLI0 WONOBSUEN B UBY) JSYIO ‘SpUN] JO.I3JSTEI) AUR SUBSW ,J3JSuBLY, Spung 2Mwonddry, (f)
‘uoNIBZIMRFIO JRIUIIS JO UOTIRIDOSSE

SIOUMOSWIOY ‘UOYRIN0sSe wmuruopuod & Aq Auwedord ~a>-10 1amowuog uo pasodun e jey seireyd
15710 PUE SJUMLISSISSE ‘S39j ‘SINP [[B SUBAW , SJUIWISSISSY Prue 59y ‘san( WMONRIN0sSY Ayunuiaeo)y, (1)
-suoruido erorpnl srqereadde-uon

‘reuy aqqeoridde e Se [am e (M} JO 1931J9 1) JARY 1EY)) SIAPIO Pk S[IU SANENSIUIWPE PUR SOUETIPIO
‘smonerngar ‘syymers [e20] pue aiels ‘reropay ajqeoridde Jurgronuos- ¢ sweawr  mey dqedrddy, (1)

[£3193ds] (s)1om10 [} 1opry JIWAed Apjeemig [ PRI VA ]
13pry Ajred -1 [ ] 43png wawdopasq 1) pauteld XX] 29pry woofeg
13pRY JWOH puoss [ 13pTY WRITIWOPUO]) [ Jopry 218, arqeisnipy K|

:[a1qeonidde se xoq you0] Iamonog Aq PpIINIXA £4 U aTe SIAPTY

Sumopjo) YL “Jamowog AQq PIANIXA Are 18T JUAMNISU] AIUNAS SIY) 0) SIPHY [[8 sUeaw 5707y, (D)

‘153199 snjd ‘Juswnnsuy A1LN2sS SIY) I9pUn anp SWNS [[e PUE ‘JoN 3Y) LdpUn anp

sadreyp arey pue seSreys wuawdedard Ave “jsasau snid ‘a10N Y £q POUIPIAD 1GIP AU SweSW w0, (1)

. Auadoig

ap W S)YSRY JO IojsuRi], SUIpESY Sy I3pUn MO[AG paquasap st e Auadord oy sweow Auedolg, (3)

: 10z ‘38T Tequeades  ueyl 19| 1ou [y Ut 1q3p ) Ked 01 pue smuied

arpouaq sengal ur 1gap sty Led o) pastword sey Jamorrog isaranut snid ( 00°'000°092 $°S)
srefleq

"00T/OU Pue PUESNOYL AIXTS POIPUNH OAL IIPUIT SIMO JIMOIIOY 1BY) SITEIS AION ar,

T00Z ‘u3aLz asubny parep pue Iamourog £q pauds ajou A1osstuoad sy suestw 30N, (@)

JUAIINNSY] AJUNS9S ST Iapun 3afeSow a1 st Ispua]

TI0€09 SIONITII 'MV3 MVYO ‘LITMIS TAVTI TOOT SI SSUPpe §,1apua]




UNOFFICIAL COP Y 10850373

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of - COOK [Name of Recording Jurisdiction]:

ATTACHED 7.0NENDUM FOR LEGAL DESCRIPTION

16-07-400-005, 16-07-400-006

Parcel ID Number: which currently has the address of
105-A S. EUCLID AVENUEL [Street]
OAK PARK [Ci1, [i¥inois 60302 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected >n ‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i: reizrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaimnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiats: 2 Z!{ z
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde at tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinziez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal! k¢ _held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender na7ii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p=id on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borzowves and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, @s defined under RESPA, Lender shall account to
Borrower. for the excess funds in accordance with RESP/., I{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor¢ar.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to .endel the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon<l'r payments.

Upon payment in full of all sums secured by this Security Instrument, cerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, )ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided irn-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumezt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Ini!ials:@
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrows:'s-orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrrine, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower's control.

7. Preservation, Maintensuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pvaperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaur.or restoration is not economically feasible, Borrowet shall
promptly repair the Property if damaged ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts onhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dvzing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioir vr statements to Lender
(or failed to provide Lender with material information) in connection with ‘ne Loan. Material
representations include, but are not limited to, representations concerning Borrower s vsoupancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In:tryment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,-(0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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(b) Any such agrerments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the rignt to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlrss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procscs’s: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliazicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provideZ tor in Section 2.

In the event of a total tuking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the smns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market

value of the Property immediately befoie tn= partial taking, destruction, or loss in value is equal to or

» greater than the amount of the sums secured. oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
- secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsunt of the sums secured immediately before the

partial taking, destruction, or loss in value divided. oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss'ir v-lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in va'ue-of the Property in which the fair market

value of the Property immediately before the partial taking, d=stiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, dsctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by iLcnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to¢2ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 11ean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizat-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is b:gun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. [ruusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiie Tioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri, theqntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari.of<he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ans i beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand on Borrower.

19. Borrower's Right to Reinstate After ‘Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Fronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower's right
to reinstate; ‘or (c) entry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due upii<: this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.not-iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the vurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and itghis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiremat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seloctes. by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instze:zaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirvzacnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

—_—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - 4 3

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure »roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloswe, If the default is not cured on or before the date specified in the notice, Lender at its
option may Jenuire immediate payment in full of all sums secured by this Security Instrument
without furthe: <e:nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc-criiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lzt to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymept of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-uuly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

© 24. Waiver of Homestead. In accordansc with Illinois law, the Borrower hereby releases and waives
2 all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower ¢-collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende’ rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrzciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thz¢ irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceflation or expiration of the insurance. The costs of the iLsi.rance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cedi County ss:
L Ot . Gacg boegane , a Notary Public in and for said county and
state do hereby certify that TH M. MCCAULEY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveil erder my hand and official seal, this 27th day of August 2001

My Commission £xp1788: 3¢, /305

fhs o
Notary(Puplic v v

AN

OFFICIAL SEALC 8
JOAN M GEOGHEGAIN.¢

7€ OF ILLINOIS
NOTARY puUBLIC, STA
MY COMMISHON EXPIRES: 03/ BlIO'S
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of August 2001 ,
and is Zncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o=-Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to cecvie Borrower's Adjustable Rate Note (the "Note”) to

COMMUNITY BANK OF OAK PARK RIVER FOREST

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

105-A 8. EUCLID AVENUE, OAK PARK, ILLINOIS 60302
[Property Address]

THE NOTE CONTAINS PROV!SICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER(:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September 2304 ,
and on that day every 12th month thereafter. Each date on which my interest rate could charge.is called a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

Z-822R (0008) Form 3111_1/01
® —
Page 1 of 4 Initials:/'m

VMP MORTGAGE FORMS - {8001621-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I m2y have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer 4f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in ihe Property” means any legal or beneficial interest in the Property, including,
but not limited to, tiose beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 10 < rrchaser.

If all or any part of the Prorcity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser . Lender may require immediate payment in full of all
sums secured by this Security Instrument. F.owever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicab’e Law, Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend(r in.ormation required by Lender to evaluate the
intended transferee as if a new loan were being) made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement iz this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may-<charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender n.ay also require the transferee to
sign an assumption agreement that is acceptable to Lender and that‘abligates the transferee to
keep all the promises and agreements made in the Note and in this Gecurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than Ju.uavs from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruient
without further notice or demand on Borrower.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of

August 2001 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumer? )} cf the same date, given by the undersigned (the "Borrower"} to secure Borrower's Note to
COMMUNITY BANK OF CAK PARK RIVER FOREST

(the
"Lender") of the same-uzic and covering the Property described in the Security Instrument and located at:

105-A 8. EUCLI7, AVENUE, OAK PARK, ILLINOQIS 60302
[Property Address]
The Property includes, but is not limited to. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ar.d facilities, as described in

(the “"Declaration”). The Property is a pirt of a planned unit development known as

EUCLID SQUARE
[Name of Planned Unit Devilor.neat]
(the "PUD"). The Property also includes Borrower's interest iv: the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD{the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements ricoe in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblizatinns under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declasaion; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners /issoviation; and (iii)
any by-taws or other rules or regulations of the Owners Association. Borrower shall promypily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Froddi Mac UNIFORM INSTRUMENT ___Eorm 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
%wﬂ K M (Seal) (Seal)
THOMAS ., MCCAULEY -Borrower ~Borrower
/ (Seal) (Seal)
-Borrower -Borrowet
(Senl) (Seal)
-Borrot rer -Borrower
(Seal) ] (Seal)
-Borrower -Borrower

@;7R ({0008} Page 30f 3

f~«m 3150 1/01




UNOFFICIAL COPY




