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This Assignment of Rents prepared by:

Cole Taylor Bank
P. O. D% 88452 - Dept. A
Chicage, .. 60690

ASSIGNMENT OFf P.ENTS

THIS ASSIGNMENT OF RENTS dated June 26, 2001, is made anru zxecuted between Nelson Vazquez and
Salina Vazquez, husband and wife, as joint tenants (referred to belo’v as "Grantor™) and Cole Taylor Bank,
whose address is 5501 W. 79th Street, Burbank, IL 60459 (referred to heluw as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants = ¢ontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and t¢ the Rents from the following L
described Property located in Cook County, State of lllinois:

LOT 93 (EXCEPT THE NORTH 60 FEET THEREOF) OF HILL CREST, BEING .\ S.IRDIVISION IN THE "-.L
NORTH 1/2 OF SECTION 36, TOWNSHP 40 NORTH, RANGE 12, EAST OF THZ HIRD PRINCIPAL

MERIDIAN, PLAT OF WHICH WAS RECORDED AS DOCUMENT NUMBER 5467726, ¥ COOK COUNTY,
ILLINOIS. -

The Property or its address is commonly known as 2241 North 74th Court, EImwood Park, IL 60707. The
Property tax identification number is 12-36-211-003.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Assignment to the same extent as if such future advance were made as of the date of
the execution of this Assignmeni. The revolving line of credit obligates Lender to make advances to
Grantor so long as Grantor complies with all the terms of the Credit Agreement and Related Documents.
Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall
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ASSIGNMENT OF RENTS
Loan No: 8419973 (Continued) Page 3

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it: however, any such Rents received
by Lender which 2/e not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secu’eC by this Assignment, and shall be payable on demand, with interest at the Credit
Agreement rate from date of 2xpenditure untii paid.

FULL PERFORMANCE. If Crantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantar under this Assignment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver-io Grantor a suitable satisfaction of this Assignment and suitable statements of
termination of any financing statement on fie evidencing Lender's security interest in the Rents and the Property.
Any termination fee required by law shali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. /it payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Inaebtedress and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankrupicy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) oy season of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or-any of Lender's property, or (C) by reason of any
seftlement or compromise of any claim made by Lender witt any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstatcd, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or zgreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the 'same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any iudgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If Grantor fails (A) 1o keep the Property free of all taxas, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action ar proceeding is commenced that would materially affect

Lender’s interests in the Property, then Lender on Grantor’s behalf may, but is not required +o, take any action -

that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or-pz2id by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the-daie incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which wiil be due and payable at the Credit Agreement’s maturity. The Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had. if any of the following happen:

(1) Grantor commits fraud or makes a materiai misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor’s income, assets, liabilities, or any
other aspects of Grantor's financial condition,

(2) Grantor does not meet the repayment terms of the Credit Agreement.
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Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
llinois.

Choice of Veraue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Coo Caunty, State of lllinois.

Joint and Several Lizoil'ty. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor(shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligatioiis iii this Assignment.

Merger. There shall be no nierger.of the interest or estate created by this assignment with any other interest
or estate in the Property at any timz held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) Wizt is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignmen! may not be changed except by another written agreement
between us. (2) If more than one person signs/veiow, cur obligations are joint and several. This means that
the words "l," "me," and "my" mean each and evrry person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in-any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes Gnly. They are not to be used to interpret or
define the provisions of this Assignment. (4) | agree thai«nis Assignment is the best evidence of my
agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not giva urany of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delzys or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in *writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other: provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does :0: mean that Grantor will not
have to get Lender’s consent again if the situation happens again. Grantor furtiier understands that just
because Lender consents to one or more of Grantor’'s requests, that does not mean Lenser will be required
to consent to any of Grantor’s future requests. Grantor waives presentment, demand ‘o:_sayment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any person may change his or her address for notices under this
Assignment by giving formal written notice to the other person or persons, specifying that the purpose of the
notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at
all times of Grantor’s current address. Unless otherwise provided or required by law, if there is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor’s responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor untit such time as the
same are renounced by Lender.
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ASSIGNMENT OF RENTS
Loan No: 8419973 (Continued) Page 7

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 26, 2001.

GRANTOR:

-/
x ol M :\/Qwu v
Salina Vazquez, IndWIduaIIOO 6

INDIVIDUAL ACKNOWLEDGMENT

STATE OF / [ I1MofS ) 3 "OFFICIAL SEAL" 3
) 58 1NOD NALDA. La PELLE :

L ' TARY PUBLIC STATE of ILLINOIS §

counrvor (oo ) M aSsion E’smresw/m/zooa"

On this day before me, the undersigned Notary Public, personally appeared Melson Vazquez and Salina
Vazquez, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and doed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this day of J pe . ,20 /

w /ZC/M Residingat_ C0€. 72@,/4% Al |

Notary Public in and for the State of T/ (ol S

My commission expires /0 - é/ - o3
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