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ASSIGNMENT OF RENTS

e
THIS ASSIGNMENT OF RENTS dated August 14, 2001, is made and executed between , not personally but =
as Trustee on behalf of CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE UNDER TRUST -
AGREEMENT DATED NOVEMBER 9, 2000 AND KNOWN AS T{UST #1109162., whose address is 171 N.
CLARK ST,, CHICAGO, IL 60660 (referred to below as "Graiiior") and Broadway Bank, whose address is
5960 N Broadway, Chicago, IL 60660 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grarts 2 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and i the Rents from the following
described Property located in COOK COUNTY County, State of lllinois:

THAT PART OF BLOCK 16 IN UNIT 4 HANOVER GARDENS FIRST ADDITION, BIZING A PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE SOUTAY/EST 1/4 OF SECTION
25, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERICIA¢®, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF EAST AVENUE AND BRIARWOQOD, AS SHOWN ON
SAID SUBDIVISION PLAT; THENCE EASTERLY ON THE NORTHERLY LINE OF SAID BRIARWOOD
AVENUE, A DISTANCE OF 200 FEET TO THE POINT OF BEGINNING OF THE HEREIN DESCRIBED
TRACT; THENCE CONTINUING EASTERLY ON THE NORTH LINE OF SAID BRIARWOOD AVENUE, A
DISTANCE OF 160 FEET; THENCE NORTHERLY AT RIGHT ANGLES, A DISTANCE OF 140 FEET TO THE
SOUTHERLY LINE OF IRVING PARK ROAD; THENCE WESTERLY ON SAID IRVING PARK ROAD, A
DISTANCE OF 150 FEET; THENCE SOUTHERLY A DISTANCE OF 140 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS. '

The Property or its address is commonly known as 19;] IRVING PARK RD., HANOVER PARK, IL 60632.
The Property tax identification number is 06-25-420-009-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
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Employ Agents. Lender may engage such agént or agents as Lender may deem appropriate, either in
Lender's name or in Grantor’s name, to rent and manage the Property, including the coliection and application
of Rents.

Other Acts. Lender may do all such other things and-acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

‘No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION O7 RIINTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account ard_l.ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the apnication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied t¢ au:ch- costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment 2nd not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be vayable on demand, with intgerest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor puys all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lende:’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if peririitad by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment i3 made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness ard thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any siriilar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgmeni. uesree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C; Dy reason of any settlement or compromise of
any claim made by Lender with any claimant (including without-!snitatinn Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any rancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and tho Pronerty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had beer: uriginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise reiating to the Indebtedness or to
this Assignment. .

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would mzesially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignrient or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any arwunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Graitor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either {1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

L

»
.

-
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net praceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appeinted to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to sperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the procesds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist WhEI.hb‘r ar not the apparent value of the Property exceeds the Indebtedness by a substantial

,,,,,

Other Remedles Lender shall have all cther nghts and remedies provided in this Assignment or the Note or by
law.

-~ 10851650

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expend'tures or to take action to perform an ohligation of Grantor under this
Assignment, after Grantor’s failure to performn. shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes anv suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such ‘si.r as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any ccur action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lenze’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shali bezome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date ¢! th=2 expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subjest to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or notitnera is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to moditv or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, tha cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assigr.ment:

Amendments. This Assignment, together with any Related Documents, constitutes the entiie understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. ,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of III|n0|s Thls Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois. yooe

Joint and Several Liability. All obligations of Bo_r'_rom'ier and Grantor under this Assignment shall be joint and
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Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any par!y agalnst any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF.FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR“CITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The feiiowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Uniteu Gtates of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singiar, as the context may require. Words and terms not otherwise defmed in this
Assignment shall have the meaiiros attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rent"s. may be
amended or modified from time to time, *agether with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means S/ 'AS STOLI"D'AKIS AIKIA SAM STOLIDAKIS (SSN:561-15-1435);
JIM PAPPAS (SSN:319-62-4536) ~); and CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATEOD NCVEMBER 9, 2000 AND KNOWN AS TRUST #1109162..

Default. The word "Default” means the Default set tuitin this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean anv o‘ the events of default set forth in this Assignment
in the default section of this Assignment. e

Grantor. The word "Grantor" means CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED NOVEMBER 9, 2000 AND KNOWN AS TRLIST #1109162..

Guaranty. The word "Guaranty" means the guaranty from guarantor, enJoser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exterisions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts exnended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Crantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Broadway Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated August 14, 2001, in the original principal amount of
$50,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
9.750%. The Note is payable in 12 monthly payments of $4393.29.

Property. The word "Property” means all of Grantor s right, title and interest in and to all the Property as
described in the "Assignment" section of this Asmgnment

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #1109162 ATTACHED TO AND MADE A PART OF THE ASSIGNMENT OF
RENTS DATED AUGUST 14,2001, TO BROADWAY BANK.

It 1s expressly understood and agreed by and between the parties hercto, anything to the contrary notwithstanding, that
cach and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemnitics, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
liability or persona! responsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty, indemnity,
representation, covenarid ot agreement of the said Trustee in this instrument contained, cither expressed or implied, all
such personal liability, 17 7i1y) being expressly waived and released.

Date: AUGUST 29, 2001

CHICAGO TITLE LAND TRUS1 COMPANY, as Trustee
Under Trust No. 1109162

State of Ilinois
County of\Cook SS.

1, the undersigned, a Notary Public in and for the County and State aforesaid, do kereGy zertify that the above named
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same persons whose names are subscribed to the foregoing instrurmcn! as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and askncwledged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and »o)aiary act of said
Company for the uses and purposes therein set forth; and the said Assistant Secretary then and there ackr.owledged that
the said Assistant Secretary, as custodian of the corporate seal of said Company, caused the corpor:te seal of said
Company to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this AUGUST 29, 2001

e T PEITIE LA A A A LS AR

"OFFICIAL SEAL"
LYNDA S. BARRIE

Notary Public, State of lllinois
My Commission Expires 4527!02

SAGRLOOOOBMLC A

B

Exculpatory Clause w/Notary

- 4N
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